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Prepared by:
WESTAMERICA MORTGAGE COMPANY
13. 660 MIDWEST ROAD
QAKBROOK "TERRACE, 1L 60181
State of Minols
FHA Caxe No
LOAN NO. 00107785 £45 MORTGAGE 131:8583451-734
e
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\\;:,\
THIS MORTGAGE ("Secarity Instrament January 26. 1997 .
Tie Mongagoris RICK C. CONNER and STEPRIALE B. CONNER. HSEAND ANG WIFE J
N
ATGF, INC
(*Botrower™). This Security Instrument is given to
WESTAMERICA MORTGAGE COMPANY. A COLORADO CORPORATION
']
o
. which is 3
[ organized and existing undes the faws of THE STATE OF COLORADO vad
; whose addressis 5655 S. YOSEMITE ST., ENGLEWOOD CO 80111 o
(*Lender*). Borrower owes Lender the »rincipal sum of ﬁ

One Hundred Forty Four Thousand Two Hundred thty Dollars and Zero Cents
| Dollars (U.S. $ 144,250.00 ).
? mwumdmeedbymasmdmdthemdamhu&mumm( Noie®), which

rmdﬁfornnmhl with the full debt, if oot paid ealier, doe and payable on

FEDFU& ThtsSeumtykmmmemdcr(a)zh:mymmofmcdem
Notc mmmmmk.mmmmdmmomome T

FHA Mincls Mortgage - 4% LSYET
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Security Instrument; and (¢) the performance of Borrower’s covensnts and agreements under this Security
mmmn@%m%wm.mdmmwymm.mmmwm
Lender the following described propesty located in

COOK County, Dlinois:
CERTAIN $OTS AND PARTS OF LOTS IN KUHN'S SUBDIVISION OF THE EAST 1/2

OF LOT 7 IN BLOCK 31 IN CANAL TRUSTEES' SUBDIVISION AND IN JACOB REHM'S
SUBDIVISION OF CERTAIN LOTS IN KUHN'S SUBDIVISION AFORESAID. TOGETHER
WITH CERTA'S PARTS OF VACATED ALLEYS ADJOINING CERTAIN OF SAID LOTS, ALL
IN SECTION 3.4, TOWNSHIP 40 NORTH. RANGE 14 EAST QF THE THIRD PRINCIPAL
MERIDIAN, Ih COXK COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT
'0° TO THE DECLARATICN OF CONDOMINIUM RECORDED AS OOCUMENT 25750909
TOGETHER WITH 17> UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

TAX 10 #14-33-208-028-1208

which has the address of 2070 §. LINCULN PARK WEST #19A,
linois 60614 [Zip Code) ("Prope.y Address™;

TOGETHER WITH all the improvements lerealter erected on the property, and all easements,
mmaﬂﬁmmorhﬂmﬂeu;:gmmw. An‘:pxmmmsﬂmm
alsc be covered by this Security Instrument. Al of the foregoiry is referred 1o in this Security Instrument as

the * Hyoperty.*

BORROWER COVENANTS that Borsower is lawfully seized of 2 estate hereby comveyed and hay the
right to mortgage, gaut and convey the Property and (hat the Proricy is uncocumbered, except for
encumbrances of record. Bormrower warrants and will defend generalty thy titis to the Property against all
claims and demands, subject to any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for witional use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform securiy @virument covering real

Bn&maﬁlmwvmmdmtsfoﬂmz

UNIFORM COVENANTS.

1. Pxyment of Principal, Interest and Late Charge. Borrower shall pay whea due \he jriaxipal of,
lﬂwm.&ﬁlcvﬁmedbythzmmmdlmchngudneunduthcp;yom.

2. Manthly Payment of Taxes, Insurance sad Other Charges. Borrower shall include i cach
monthly peyment, sogether with the principal and interest as se¢ {orth in the Note and any late charges, a
mum for (a) taxes and special assessments levied or 1o be Kvied against the Property, (b) leaschald
peyments or groond rents on the Property, and (c) premiums for insurance required under paragraph 4. In
soy year in which the Lender must pay a mortgage insurance premium to the Secrewary of Housing and
Urben Development ("Secretary”), or in any year in which such premium would have been required if
Lender stil) held the Security Instrument, each monthly payment shall also inclode either: (i) a sum for the
anncal MORgAge iBsuraice premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of » mongage incurance premium if this Security Instrument is beld by the Secretary, in a reasomable
amoust W0 be detzrmined by the Secretary. Except for the monthly charge by the Secretary, these items
are called “Escrow [tems® and the sums paid to Lender are cailed *Escrow Funds.*

o

FHA Caxe No. 13]:8583451-734
DFARMN) o0 Pplod hm_f_c:.
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g Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregale amoum not o
: exceed the maxinmum amount that may be cequired for Borrower's escrow account under the Real Estate
3 Scnlmmnl’mwdmes&uoflg‘m 12 U.S.C. Section 2601 et s2q. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except thai the cushion or reserve
permitted by RESPA &rumweddum«mhfm'hsomwspm
are available in the account may not be based on amousts due for the mortgage insurance premium.
If the amounis held by Lender for Escrow [tems exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrowei for the evcess funds as required by RESPA. If the amounts of funds held
by Lender at any time is not sufficient to pay the Escrow liems when due, Lender may notify the Borrower
and require Borrawer to make up the shortage as permitted by RESPA.
The Escru }'onds are pledged as additional security for all sums secured by this Security Instrument.
If Borrower tende:s to Lender the full payment of all such sums, Borrower's account shall be credited with
the balance remairing for all installreent jtems (), (b), and (c) and any morigage instrance premium
installment that Lewo’c has not become obligated to pay to the Secretary, andlmdasha!lpmmpuy
refund any excess jusie w Borrower. immedistely prior 1o a foreclosure sale of the Properiy or its
acquisition by Lender, Bortoross's account shall be credited with any balance remaining for all inssallments
for items (a), (b), and (c).

3. Application of Payments. il payments under paragraphs | and 2 shall be applied by Lender as
follows:
First, mthcmnpgemmpwmanwbcpndbylﬂ:hwdmmmwthemmh]y
dmgebyttheacmymadoﬂh:m!ﬂme
Second, 10 any taxes, Mma.wmmmm aud fire, flood and
other hezard insurance premiums, &S requaies;
Third, to interest du» under the Note:
Fount, to amortization of the principal of the N.xte; and
Fifth, 10 late charges duc under the Note.

4. Fire, Flood and Other Hezard Inqarance. Bosrowar upill insure all improvements on the Propesty,
whether now in existence or subsequertly erected, agrinst any 'a7ards, casualtics, and contingencies,
including fire, for which Lender requires insurance. This imsurance 7.5°'1 be maintained in the amounts and
&2 the periods that Lender requires. Borrower shall also insure all irgravements on the Propesty, whether
now in existenc=or subsequenily erected,, agsinst loss by foods to the ~<iem remired by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurz xce |wlicies and amy repewals
shall be held by Lender and shall include loss payable clauses in favor of, 207 in a form acceptable to,

n the evens of 1oss. Borrower shzit give Lender imrecdiate notice by mzil. Lzadry may make proof of
loss if not made prompily by Borrower. Each insurance company concerned is hon oy authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and o Lender jointly. All
mmmd&empmdsmybewhndbym at its opiion, either (a) to e r-duction of

the indebtedness under the Note and this Secerity Instrument, first to any delinquent amour (s ay plied in

the order in paragraph 3. ard then to prepayment of principat, or (b) to the restoration or w2 2§ the
damaged Property. Acy application of the proceeds to the principal shall not extend or postpone t'e due
dateofthemmhlypaymwhﬂarerefmedmmmgnphz or change the amount ui o)
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
:mdathechmdthnSmmtymmeepmdmhemmy!eganyenmledm

In the event of foreclosure of this Security Insirument or other transfer of title to the Propesty that
extingaishes the indebtedness, alt right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

SELILILG

FHACeeNo 13]:86583451-734 D}c.
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S. Occupancy, Preservation, Maintessnce snd Protection of the Property; Borrower's Loan
Application; Lesseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Propesty) and shafl continue 1o occupy the Property as Borrower's principal residence for
a1 least one yer: sfter the date of occupancy, unless Lender determines that requirement will ceuse undue
Rardship for or.ower, or imless extenunating circumstances exist which are beyond Borrowes’s control.
Borrower shall mfylmofmymmgnmmm Borrower shall not commit waste or
dstmy damage o/ s bstantially change the Property or allow the Property to deteriorate, reasomable wear

tear exceped. Leger smay inspect the Propernty if the Property is vacant or sbandoned or the loan is in
defamlt.undu'mym' roasonable action to protect and preserve such vacant or abandoned Property.
Borrower shall 2lso be 12 ¢2ivlt if Borrower, during the loan application process, gave matcsially false or

. mmmmfomnmwwwmwlaﬁa(mhﬂedwpmwﬂclmﬂawuhmymﬂmfm)m

comnection with the Joan evide:oxd by the Note, including, but not limited to, representations concesning

Borrowesr's occupency of the Prope-.y as 8 principal residence. lfthuSecmtylmmnonalmdmld.
Borrowes shall comply with the proa2ons of the lease. If Borrower acquires fee title to the Propenty, the
leasehold and fee title shall not be merged waisss Lender agrees 1o the merger in writing.

6. Condemnstion. The proceeds ol ray award or claim for dmiages, direct or comsequential, in
connection with any condemnation or other taxiug)of any part of the Property, or for conveyance in place
of condemmation, ae hereby assigned an shall te (mid 10 Lender to the extent of the full amount of the
mmmnmmmmmwmmmnmmmmmmwm
proceeds o the reduction of the indebtedness under tte Nute and this Security Instrument, first to any
delinquent amounts applied in the order provided in paraz:7,i 3, and then to prepaymens of principal. Any
application of the proceeds to the principal <hall not extees ur posipone the doe date of the monthly
payments, which are referred to in paragraph 2, or change it 3mount of such paymenls. Any excess

OVer an amount required to ayalloummdmgmdebwm ucder the Note and this Security
lmumahanbcpa:dto:hcenmylegmy

7. Charges to Borvower and Protection of Lender’s Rights in the froperty. Borrowsr shall pay all
goveramentsl or nrmicipal charges, fines and impositions that are not inciude in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payar, If&nlmtopaywwld
M)’MWIMMMW upon Lendet’s request Borrower sh-il prompaly furnish to
Lender receipts evidencing these payments.
If Borrower fails to make these payments or the payments required by paragraph 2. ¢ fails to perform
any other covenanis and agreements comained in this Secutity Instrament, or there is a iegal ponceeding
that mxy significantly sffect Lenders rights in the Property (such as 3 proceeding in Lank omey, for
mmwmmmW).mdeowmwMWanmmm/m
ptuteetth:vdncofﬁehupﬁyandLendusngh:nmthstpmy including payment of taxcs, ‘aszard
insurance and other items mentioned in
mmmwmmmmmmmmwmmm
snd be secured by this Security Instrument. These amounts shall bear interest from the dste of
disburstment, af the Note rate, and a the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Secarity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie
10 Lender; (b) contests in good faith the Gen by, or defends against enforcement of the lien in, legat
from the holder fwhen b msﬁaot:y Ld'h;mwmdm#gw:ﬁgm

[ an agreement to to
tastrument. 1f Lender determines that acy part of the Property is subject to a lien which may attain priority
over this Security instrument, Lender may give Bormower a potice identifying the lien. Bomﬂ:allnnsfy
the lien or take one r more of the actions set forth above within 10 days of the giving of notice.

FRA Coe o, 131:8583451-734 5%
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(2) Defanlt. Lender may, except as limited by regulations issoed by the Secretary. in the case of
paymanu defaults, require immediate payment in full of al) sums secured by this Security Instrumem
(i) Borrower defaults by failing to pay in full any mocthly paymert required by this Securiry
[nstrument priot to of on the due date of the next monthly paymen, or
(ii) Borrower defauits by Gailing, fwamofmnymwpufmmuhaobhmm
corwiord in this [nstrument.
(b) Sale Wuhout Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the tiam-St. Geamain Depasitory Instittions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior qppriva’ of the Secretary, require immediate payment in fall of all sums secured by this
Security Instrume i
(l)Allorpano.t’,c”ropmy orabencﬁmlmtmmamownmganormoﬁhcmvpmy is
sold or otherwise tran fersed (other ithap Sy devise or descent), and
(ii) The Property is =ut occupied by the purchaser or grantee as his or ber principal residence, or
the purchaser or grante: dy+ so oocupy the Property but his or ber credit has not been
approved in accordance with the requirements of the Secretary.
(€) No Waiver. If circumstances ‘«cn- that would permit Lender to require immediate payment in
full, but Lender does not require szcb payments, Lender does not waive its rights with respect to

subsequent events

(d)RegulationsefﬂlJDSeuﬂny In ey circumsuinces regulations issued by the Secretary will
lumit Lender’s rights, in the case of paynen defanlts, to require immediate payment in foll and
foreciose if not paid. This Security Instrument ¢oes not authorize accelerarion or foreclosure if not
permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that i *do Security Instrumem and the Note #¢ not
dasmmedmheehgmmformmmmdumem‘dmsmmwdmﬁmmew
bereof, Lender may, a its option, require imm=dixte payrsx in full of all sums sscured by this
Secunity Instrument. A written statement of any authorized agen. of the Socretary dated subsequen

to 60 days from the date bereof, declining to msure this Secuiay Inc"rament and the Noxe, shall be
deemed conclusive proof of such incligibility. Notwithstanding the (oregoing, this option may not be
exercised by Lender when the coavailability of insurance is solely duc o !ender’s failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required i mpediate payment in
full because of Borrower's filure to pay an amount due under the Note or this Security instrument. This
right applies even after foreclosure proceedings are instivated. To reinstate the Securir; Lystrument,
ammmumdamalmmmmmmmedwbmgw:mwmsaImgm
the extent they arc obligations of Borrower under this Security lmstrument, foreclosure ors and
reasonable and customary attorneys’ fees and expenses propetly associated with the foreclosars
p<eeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it stcurs
shall remain in effect as if Lender had not required immediate nayment in full. However, Lender 15-not
mmmmmmﬂ:mmmmmmmmmmof
foreclosure proceedings within two years immediately preceding the commencemens of a curremt
hﬁmnmoﬁm.(u)mﬂmwﬂprﬁﬁcfmﬁnmm&ﬂmgnmdsmmcfmm or (iii)
reinstatement will adversely affect the priority of the lien created by this Security [nstrument.

1t Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time of
payment or modificaticn of amortizgtion of the sums secured by this Security Instryment granted by Lender
£0 amy SUCCESSOr m imterest of Botrower shall not operate to release the liability of the original Borrower or

FHA Case No. 131:8683451-734 e
ELFJR(IL) ot hgidt -t
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Borrower’s successor in imterest. Lender shall not be required to commence proceedings against any

successor in interest or refuse to extend time for pryment 07 otherwise modify amortization of the sums
secured by thiz Security Instrument by reason of any demand made by the original Borrower or Botrower’s
successors in interest. Ary fosbearance by Lender in exercising any right or remedy shall oot be a waiver of
or preciude the exervise of any right or remedy.

secured by this Securimy fstrument; and (c) agrees that Lender and any oiher Borrower may agrec to
extend, modify, forbear ar iaz-2 any accommodations with regard 1o the terms of this Security Instromen
or the Nore without that Borrsw.r's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
it or by mailing it by first class mail unless applicable law requires use of another method. The
be directed to the Property Addiess or any cther address Borrower designates by notice o
Any notice to Lender shall be givern by first class mail to Lender’s address siated berein or any
Lender designates by notice to Borroecr--Any notice provided for in this Security Instrument shall
deemed to have been given to Borrower or LunZer when given as provided in this paragraph.

14. Governiag Law; Severability. This Security st ument shall be goveraed by Federal law and the
law of the jurisdiction in which the Property is located. /= the event that any provision or clause of this
Security Instrament or the Note conflicts with applicable 1=, sach conflict shall not affect other provisions
of this Secarity Instrument or the Note which can be given €f-3 without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are dec*ard to be sevesable.

15. Borrower’s Copy. Borrower shall be given one conformei copy-<f the Note and of this Security

5

i
E

1

5

16. Hazardoos Substances. Borrower shall not cause or permit the presence, nee, disposal. storage,
or release of any Hazardous Substances on or in the Property. Borrower shall uo# dn, nor allow anyone
else o do, anything affecting the Property that is in violation of any Environmental Law. . The preceding two
sentences shall not apply 10 the presence, use, or storage on the Property of smail quaniit'es of Hazardous
S:l;anmﬂmmgmﬂymgnmdwuwhmwmmwmdwmm
of the Property.

'mmmmmmmdwmmmhwmmm
mbymy;ovag::mqlmmgulmwagmpympnmmymmmgmemmmy

Hazardous i
remedial actions in accordance with Esvironmental Law.

As used in this paragraph 16, "Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following scbetences: gasoline, kerosene, other
flamensble of toxic petroleum products, toxic pesticides and hesbicides, volatile solvents, materials
containing amsbestos oy formaldehyde, and radioactive materials. As used in this paragraph 16,
*Environmental Law* means federal laws and laws of the jurisdicion where the Property is Jocared tha
relste 1o health, safety or environmentz) proiection.

AT

FHA Caxc No. 131:8583451-734
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NON-UNIFORM COVENANTS. Borrowsr and Lender further covenam and agree as foifows:

17. Assignment of Rents. Borrower unconditionzily assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents 10 collect the rents and revenues
and hereby directs each tenant of the Property to pay the reots o Lender or Lender's agents. However,
prior to Lender's notice to Borrower of Borrower’s breach of any covenamt or agieement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for ~iditional security only.

If Lend.t gises notice of breach to Borrower: (2) all rents received by Borrower shall be beld by
Borrower as trusee for benefit of Lender only, to be applied to the suns secured by the Sesurity
Instrument; (b) Ledr¢ shall be entitled to collect and receive all of the rents of the Property: and (c) each
tenant of the Propert; shall pay it rents due and unpaid o Lender or Lender’s agent on Lender's written
demand to the tenant.

Borrower has not execr.ee sny prior assignment of the rents and has not and will not perform any act
that would prevent Lender from er2rcising its rights under this paragraph 17.

Lender shall not be re.=red tr-<nter upon, take control of or maintain the Property before or afier
giving notice of breach to Borrower. iwever, Lender or a judicially appointed receiver may do so a1 any
time there is a breach. Any application of :ats shall not cure or waive any defanlt or invalidate any other
right or remedy of Lender. This assignm nt of rents of the Property shall ierminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosvre Procedure. It Lender reyr’-= immediste payment in full under paragraph 9,
Lender may foreclose this Security Instrument Ly jriicial proceeding. Lender shall be entitled to
collect afl exnenses incurred = pursuing the remedie: provided in this paragraph 18, including, but
not limited to, recseaahle attormeys’ fees and costs of tiri: ey idence.

I the Lender’s interest in this Security Instrumemt ¢ Ovid by the Secretary and the Secretary
requires immediate payment (o full under paragraph 9, G Socretary may iavoke the nonjudicts)
power of sale provided in the Single Family Mortgage Forecloste» »t of 1994 ("Act™) (12 U.S.C. 3751
et seq.) by requesting a foceclosure commissiomer designated Zader the Act to commence
foreciosure and to «2i! the Property as provided in the Act. Nothing iz the preceding sentence shal
m&MMWMMMMW'm‘W‘ﬁMWU
2 e law,

19. Release, Upon payment of all sums secured by this Security tnstrument, Lz shall relcase this
Security Instrument without chasge to Borrower. Borrower shall pay any recordasion cost:.

20, Waiver of Homestead, Borrower waives 21 right of homestead exemption in the Propery

21. Riders to this Security Instrument. H one or more riders are executed by Borrower and mooded
together with this Security Instrument, the covenants of ech such rider shall be incorporated into anc sho!!
amend and supplement the covenants and agreements of this Security Inziasnent as if the rider(s) were a
part of this Security Instnrment. X

[Check applicable box(es)).
(X condominium Rider (X] adjnsabe Rate Rider [Coer (specisy] K]
(I Ptanned Unit Developmem Rider (| Graduated Paymem Rider §1
. X |
Fita Cam o, 131:8583451-734 5 @ ;
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrument
and in any rider(s) exeouted by Borrower and recorded with it.

S C

RICK C. CONNER -Bamowes

a %%Lfamf_ (Seal)

STEPAANIE B. CONNER Borrowes

(Sealy (Seal)

-Borrowes -Borrower

—— (Seal) (Seal)

Poower -Borrower

(Seal) (Scal)

-Borrower -Borrower

STATE OF ILLINOIS, vl County m:

L Pagaic - *"‘éa"'.aN Public in and for said couny i state do hereby certify that
RICK C. CONNER and STEPHANIE BWONNER. HUSBAND AND i’;IFE

personally known (o me to be the same person(s) whose name(s) subscribed 1o the foregoing ins:rent,

q:pux‘adyhdmemd::’ud:yhm.m:ngnwtedgedth: they signed and delivered the said

ingrumatas  their free and voluntary act, for the uses and purposes therein set forth. \
Given under my hand and official scal, this 28 dyol  davaan 1917

My Commission Expires:

NOTARY PUBLIC STATE OF ILLINOIS
COMMISION EXP_TUNE 71997

PiACueNo.  131:8583451-734
KLram)
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FHA Cas= No
131:8583451-734

ADJUSTABLE RATE RIDER

THIS AD>USTABLE RATE RIDER is made this  ZBth day of
Mmmmmaﬁmommummtommmmmmm«rm
or Security Deed 47¥.

secure Borrower's 7o, “Note*) 10 WES TAMERICA
CORPORATION

(the "Lender”} of the sams d7¢»-and covering the Property described in the Security Instrument and
2020 N. LINCOLN PARK WEST #19A.CHICAGO.IL 60614

located at:

)Y Property Address)

January . 1997

&urity Instrument”) of the same P{)!?m(? CoEa o COLORADO.] 0

THE NOTE CONTAINS PROVIMGNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTH).. PAYMENT. TEE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREX T RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORRUV £ MUST PAY.

ADDITIONAL COVENANTS. In addition tc the covei:its and agreemenis made is the Secarity
[nstrument. Borrower and Lender further covenant and agree as fedsws:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Date

The interest raze may change on the first day of April
that day of each succeeding year. “Change Date® means each date on which the irierest rate could
change

(B)Thelnde:
with the first Change Date, the interest raie will be based on an Index. “Fadex " means
the weekly average yield on United States Treasury Securities adjusted to a constant maturis; o7 one
year, as made available by the Federa! Reserve Board, “Current Index*® means the most recent Fad=x
figure rcailable 30 days before the Change Date. lfthelndu(&deﬁmdabovc)umllgv

available, Lender will use as a pew Index any index

1998 .mdoo

the Secretary. As used in this RiC2r,

prescribed by
Seumtymthc&aﬂmyofﬂousmgmd Urban Development or his or ber designee.® Lender
will give Borrower natice of the new Index.

ELF.-£91 cseon
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(C) Calcuintion of Interest Rate Changes
Befors exch Change Date, Lender will calculate 2 new interest rate by adding a margin of Two
and Three / Quarters percentage pownils) ( 2.7500 %10

the Current {9’23 and rounding the sum o the nearest one-cighth of one percentage point (0.125%).
Sobject to the lium stated in paragraph (D) of this Rider, this rounded amount wiil be the new interest

rate until the nexi (Zange Dace,

(D) Lizaits on Intisr.s Pate Changes

Themﬁnhginmmeﬂmiwmordeumbymtmnompamm
{1.0%) on sy single Charzc Date, The inierest sate will never be more than five percentage points
(3.0%) higher or lower than the ait'a! *uerest rate, a stated in Paragraph 2 of the Note,

(E} Caleviation of Payment Chay ge

chehmwmechmgumaamgm.uod«wiﬂdcul&thcmdmhly
wymofp:tdpalmdimuwwﬂcbwuidwmymmhmpﬁdpmpﬂhdmm
full &t the Maturity Datc ot the new interest ra> ©-ongh substantially equal payments. In making such
calculation, Lender witl use the unpaid principal b fance which would be owed on the Date if
there had been no defanlt in payment on the Note, r.ducxd by the smount of my prepayments to
principal. The result of this calcolation will be the amop=t of the new monthly payment of principal

(F) Notice of Changes

Lender will give notice to Borrower of change in the iversst rae and monthly pay:ment
amount. Tmmdwmmmgimalmudﬁmmemmbbmmhm
and must set forth (3) the date of the notice, (i) the Change Dats, (iii) tx old

M""mf y”thechmge e W’:Tm&%"ehug
publi (vii) the of calculating in monthly payment amowic, and (viii) any
information which may be required by law from time to time,

(G) Effective Date of Changes
A new imerest rate calculated in accordance with paragraphs (C) and (D) of this Ridr will
mMmMMym.mMmhammmmehwm
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Sormwer RICK C. CONNER (Seal)

-Bormwer
U — (Sea) %0%9/\ (Seal)
Borrower STE {E B. CONNER B
T J, - Seal) — o (Seal)
Botrower
e (Seal) o (Sea)
Borrower
??ﬁ?mﬁmamm@mm
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FHA Casxe No.
131:8583451-734

CONDOMINIUM RIDER

THIS CONDO?4'NIUM RIDER is made this 28th day of January 1997
amd s i zW,rdmnbednmedmammdmdmmMMmme.Dwdome;
i ("Bormower”) o

Secarity Desd ("Sec ui'y. Insrument”) f the date the undersigned
%mmm.(m?-:fm«.-m O e AORTOAGE (COWPANY. A COLORADO

(Wﬁof&mcdmuﬂl‘famgmemwmmemmmm
focated a1
2020 N. LINCCLN PARK WEST #19A.CHICAGO.IL 60614
Fiovetty Addrest)

The Property includes a unit in, ai:haundividedmmmthcmmdmmd.a
condominium projest known as: 2020 LINCOLN PATK WEST

{detmdmﬁm?mpu‘,

("Condominium Project”). Hdnowwmchﬁonormhﬂmjwhichmfmlhecwnﬁﬂum

ijea('meAmdlﬁon')hnmsﬁﬂewpmpmyfmmcbmmumofhsmmmm
ﬂmﬁﬂ@ﬁmsmmmmtgodaﬁonmdtth.
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-~ auy excess paid to the entity legally enticled thereto.

(2 %&‘L«_(QMQL ¢, 8
Bornreey O IE B. CONNER -Bo(:f:)r

(Seal) . (Seal)
Borrower -Borrower

(Seal) - (Sea))
Borrower -Botrower
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