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£ MORTGAGE

THIS MORTGAGE (*Security Instrument”) i§ givmon ~ JAMUARY 14TH, 1997. The mongagor is
CHARLES T. MDD, A SINGIE MAN

This Secutity Instrument is given to WeT T PEINN FIMANCIAL SERVICE CENTER, INC.

is organized and existing under the laws of THE COMMRHERTT™S OF PENKSYLVANIZand whose address is
18TH & SMALIANN STREET, PITISBURGH, PA 15222 {*Lender®). g

Borrower owes Lender the principal sum of FOUR HINDRED FINF THOUSAND AND NO/100=———

Dollars (U.S.$  405,000.00 »This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (*Note*), which provides £ 7 monthly payments, with the full debt, if not
paid eartier, due and payabicon FESRUARY 1ST, 2027 . This Security Listrument secures to Lender: (2) the
repaymeat of the debe evidenced by the Note, with interest, and all repewals, exiorstons and modifications of the Nate:
(b.lmrpaymnomlmhﬂm.uimmwmdvmedmdupmgmph?mpmmmmyofmhm
W;M(c)&mrhnmofﬂom«‘smmm:pmmm:ﬂmmmmmmm
Neiz, Formispmpcg.nomdoahuebymmge.mmdmeymlmathsfoﬁmingdmibedpmpmy
located in (8004 County, [linois:

SEE ATTACHED LEGAL USSCRIPTINES, SCHEIXIE A

st
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3. The land Toferred to in this policy is described as follows:
LOT 8 IN OLOCK 5 IN THE SUBDIVISION BY EXECUTORS OF W.E. JONBS

IN SECTION 2%, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MER1DIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUM4PRZN: 14-29-109-035




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN ID# IL789618BS0

which has the address of 3040 NORTH SOUTHPORT . CHICAZD
- (Sover (Coy)
llinois 60657 ("Property Address®);
Zip Code|

TOGETHER WITH 2ll the improvements now or hereafter erected on the propenty, and all easements,
appurtenances. and fixtures now or beveafter & part of the property. All replacements and additions shall also be coversd
by this Security [nstrument. All of the foregoing is referred to in this Security Instrument as the “Property.*®

BORROWER COVENANTS that Borrower is lawfidly seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants 24 will defend generally the title to the Property sgainst ali claims and demands, subject to any
encumbrances of recosrl

THIS SECURITY D+STRUMENT combines uniform covenants for national us¢ and nop-uniform covenants with
limited variations by juristicri'n: to constitute a uniform security instrament covering real property.

" UNIFORM COVENANTS. @crmwer and Lender covenan and agree as felows:

1. Payment of Principal and Inters.* repayment and Late Chsrges. Borrower shall promptly pay when due the
principal of and interest on the delnt evidenced Ly the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insgrance. Subject b, applicable law o1 to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paywment* s due under b Note, until the Note is paid ia full, 2 sum ("Funds®) for: (a)
yearly taxes and assessments which may aitain priority ¢ ver this Security Instrument as a lien oo the Property: (b) yearly
leasehold payments or ground rents on the Property, if any: (c) yearly %azard or Property insurance premimms; (d) yearly
flood insurance premiums, if any; (c) yearly mortgage insurazcs premiums, if any; and (f) any sunis payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in Lie of the payment of mortgage insurance premiums.
These items are called “Escrow {tems.® Lender may, at any time, oot and hold Funds in an amount not to exceed the

. maximom amount a Lender for a federally related morigage loan may :e're for Borrower’s escrow account under the

federal Real Estate Settlement Procedures Act of 1974 as amended from €= to time, 12 U.S.C. § 2601 & seg.
(“RESPA"), unless another law that applies to the Funds sets a fesser amourt 1 20, Leeder may, at any time, collect
and hold Funds in an amoumt pot to exceed the fesser amount. Lender may esiéimié the amount of Funds d< vu the
basis of curvent data and reasonable estimates of expenditures of foture Escrow lten: or otherwise in accordance with
applicable law.
The Funds shalf be held in an institution whose deposits are insured by a federal ageacy, instrumentality, or eatity
(includizg Lender, if Lender is such an institation) or in any Feders! Home Loan Bank. Lender chall apply the Funds to
pey the Escrow ltems. Lender may aot charge Borrower for holding and applying the Funds, 7am:lly analyzing the
escrow account, ot verifying the Escrow ltems, unless Lender pays Borrower interest on the Fuils 700 applicable law
permits Lender 0 make such a charge. However, Lender may require Borrower (o pay a one-time clarge for an
independent real estare tax reporting service used by Lender in connection with this loan, unless applicible !aw provides
otherwise. Unless an agreement is made or applicable law requires inferess to be paid, Lender shall not be vquired to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
thall be paid on the Funds. Lender shall give to Barrower, without charge. an annuzi accounting of *he Funds, showing S
credits and debits to the Funds and the purpose for which each debit to the Funds was rmace. The Funds are pledged as 3
additiona] security for all sums secured by this Security instrument. -
If the Funds held by Lender excesd the amounts permmittss to be held by applicable law, Lender shall account 10 -3
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amoun: of the Funds held s
by Lender at any time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in writing.
and, in such case Borrower shall pay to Lender the smount aecessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender's sole discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender skall promptly refund to Borrower any
Funds beld by Lender. If under paragraph 21, Lender shall scquire or sell the Property, Lender, prior to the acquisition

ILLINOIS . Single Family - Faonie Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 9/%0
ILOM2G - 61101998 Pmiel? Doc Prep Plus, Inc.
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U or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 2 credit against the
sums secured by this Securiry bnstrument.

| 3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lendey under
G paragraphs { and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 10 amounts payable
. under paragraph 2; third, to imerest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shail pay all taxes, assessments, charges, fines and impositions attriburable to the
Propesty whick may atain pricrity over this Security Instrument, and leasehold payments or ground rents, if any. *
Borrower shall pay these obligations in the manner provided in paragraph 2, or if ot paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts
to be paid under this varagraph. 1f Borrower makes these payments direcd:. Sorre==r shall promptly furnish to Leader
receipts evidercicy . payments. :

Borrower shall prorntly discharge any lien which has priority over this Security Instroment unless Bortower: (a)
agrees in writing to the pavarent of the obligation secured by the lien in 2 manner acceptzble to Lender; (b) contests in
good faith the Lien by, or' defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operale 1o prevent the enforomar: of the Yen; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the licn to this Security Instrument. Ff Lender determnines that agy part of the Property is subject to
a lien which may attain priority ove2 (@is Security Instrument, Lender msy give Borrower a notice identifying the liea.
Borrower shai? satisfy the lien or take ¢oe or tore of the acticns set forth above within 10 days of the giving of notice.

§. Hazurd or Property Insurance. Bor owe: shall keep the improvements now existing or hereafter erected on the
Propesty insured against loss by fire, bazands ixduded within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender reyuics insurance. This insurance shall be maintained in the «mounts and
for the periods that Lander raquises. The insurance car ‘s providing the insurance shal) be chosen by Borrower subject
| to Lender’s approval which shall not be unreasonzbly withhed. If Berrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage (o protect Lenxler's rights in the Propesty in accordance with paragraph

7.
| All insurance policies and renewals shall be acceptable to Lerdes 2nd shaii include a standard mortgage clause.
| Lender shall have the right to hold the policies and renewals. If Lerder rmquires, Borrower shall promptly give to Lender
| all receipts of paid premiums and renewal notices. I the evext of loss, Porrawer shall give prompt notioe to the
insurance carrier and Lender. Lender may maks proof of loss if not muie pro—py by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procet 4s siiz!i be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicalty feasiblc and i culer’s security is oot lessened. I the
restoration or repair is not economically feasible of Lendes’s security wouls be lesscozd, *he insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not thew due, with @iy cxeess paid to Borrower. It
Borrower abandons the Property, or does ot answer within 30 days & notice from Lender tl-a the insurance carrier has
offered to sertle a claim, then Lender may coflect the insurance proceeds. Lender tmay use we rivoeeds (o repair of
restore the Property or to pay sums secured by this Security Instrament, whether or not then du=. _“h2 30-day period will
begin when the potice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal @i, not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of (v payments
If under paragraph 21 the Propesty is s=quired by Lender, Botrower's right to any insurance policies and pioceeds
resulting from damage to the Property grior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security I immediately prios o the acquisiti

6. Occupancy, Preservation, Maintenance and Fratection of the Property; Borrower’s Loan Application;
Leascholds. Borrower skall occupy, establish, and use the Property as Borrower™s principal residence wishia sixty days
after the execution of this Secusity [nstrument and shall continue to occupy the Property as Borrower's principal residence
for at least onc year after the date of occupancy, unless Lender ctherwise agrees in writing, which consent shall net by
unreasonably witkheld, or unless extenuating circumstances exist which ace beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, of commit waste on the Property.
Borrower shall be in default if any forfeiture acticn or proceeding, whether civil or crifminal, is begun that in Lender’s
good faith judgment could resuli in forfeitsre of the Propesty or otherwise materially impair the lien created by this
Security Instrument or Lender’s security inzerest. Borvower may cure sbch 2 defanlt and reinstate, as provided in
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7. Protection of Lender’s Rights In the Property. 1f Borrower f3ils to perform the covenants and agreements
mhmmm.mmsammmmﬁmmwsmmm
W(Mmawmm.mmmmmmmmm«m).
tlmlmdu-mymmdpayhrwhmwubmmymmthevﬂmoflheﬁmmmw’sﬁgmmm
Property. lmda'saﬁommyimludepayEgmymmbyllimthhmpﬁomymmmw
lmum,qumgmm.payhgmmhhmn’mmmmmpmpmywmhm&s. Although
Leader may take action -nd'r this paragraph 7, Lender does not have o do $o.

Anymnmd&mwdo;lmdumda&hmh?sbanmﬁﬁmwofmwmwm
Secarity Instrument. Unless Borrsver and Lender agree (o other tesmms of paymen:, these amounts shall bear interest
‘&-mmedmofdbbmmatbe:immemdmumablc.withinmmt.upounmiceﬁumlmdamsom
requesting payment.

§. Mortgage Insurance. ﬁmmm&mmemmawwﬁoﬁofmkmgmﬂmmedbymb
mhm.mmmmmammmmmmmmmm 1f, for any
mtﬂemmemmqun&edb',Lmnhpsesesmwbeincﬁaa.ﬂommmﬂpaythe
pnﬁmmukﬁcoobtﬁnmvmmmmnyqdaﬂmmmemmmpmyhcﬁm.atams:
mbnmﬁmyequiva!mm:hemwmuoftbemmmgshnmmpmﬁmlyhmfruma!!altcmﬂemugage
tosurer approved by Lender, lfsnbsnnﬁaﬂyeqnivﬂanm*ngnimmmcova-agehmwﬂablc, Borrower thall pay
tolmduncbmonzbanunequalwomtwelﬁhofmeyeaﬁywﬁgageinsmpreminmbeingpaidbysormu
when the insurance coverage Lapsed or ceased to be in effect. Lexde: »vill accept, use and retain these payments as a loss
reserve in liew of mortgage insurance. Luss reserve payments may o Ywger be required, at the option of Lender, if
mngagemsmmmmge(mmmmmfmmmmmlm:emukmpmﬁddbymimmmmﬁby
Lender again becomes available and is obtained. Borrower shall pay the premjuu required 10 maimzin monigage
insmmhleﬂ‘ect.ortopmvidcalossrmve.mnﬂmztapmform:ageiasmmmdsmmr&mtﬁthm
written agreement between Borrower and Lender or applicable law.

9. inspection. Lender o its agent 113y make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice a1 mmammwmmmﬁmgmmmmww

10. Condemnation. mpmmdsofmymmﬂmdﬁmfmdmges.dhwormmeqmm.hvmimm
mymﬁmﬁmmo@mﬁgofmmdmm.wmrmah&wofmmﬁmbem'?,'
assigned and shall be paid o Lender. .

mmwmwwwymmmmmwmmmh

mmmmwmmmmumwumammmﬁpwwm

roﬂwingfraaion:(a)mmmmofmmmmymmmmbyw)m&&m

L valae of the Propenty immediately before the taking. Any balance shall be paid to Borrower. In the eveat of a partial

; taking of the Property in which the fair market value of the Property immediately before the taking ts kss than the

5 mofmmmhmediudyummcmﬁng,mlmmmmmwhwﬁﬁuu

mwmremmm.mmmumwmmmmwmmw

witether or not the sums are then duoe.
lfﬂx?mw.-:isabandonedbyaomwer.orif.ma’mﬁeebylznduw%owththnwoﬁmto

unkcansmrdurmﬂeachimfmdamgw.ﬂomu&ﬂsmmndwhmﬂumwdmdwmmum
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is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration of repair of the
Property of to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borowes otherwise agree in writing, aniy appiicstion of proceeds 10 principal shall 1ot extend or
postpone ib= e date of the monthiy payments referred to in paragraphs | and 2 or change the amount of such payments.

i1. Bosrower Not Relensed; Fosbearance By Lender Not s Woiver. Extension of the time for payment ot
modification of amortization of the sums secured by this Security Instrument granted by Linder to any sucoessor in
interest of Borrower shall aot operate to release the liability of the original Borrower or Borrower's succetsors in interest.
Lender shall not be required to commence proceedings against any successor in interest o7 refuse to exiend time for
mmm«ahsw&mﬁfymﬁaﬁmof:hmmbymhsmmmmbymdmymm
by the origina} Borrower or Borrower’s successors in interest.  Any forbearance by Lender in exercising any right or
remedy shall not bea waiver of or preclude the exercise of any right or remedy.

12. Successors sar’ Assigns Bound; Joént and Several Liabflity; Co-signers. The covenants xnd egreements of this
Security Instrument shaii i and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph (7. Borrower’s «0enants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does 6ot cx=cute the Note: (a) is co-signing dis Security Instrument only to mortgage, grant and
convey that Borvower's intecest ir. the Property coder the terms of this Security Instrument; (b} is not personally obligated
10 pay the sums secured by this Secority Tostrumznt; and () agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any aucr.praxiations with regand to the terms of this Security Instrument o the Note
without that Borrower’s consent.

13. Loan Charges. If the loan secured by tis Security Instrument is subject to a law which ssts maxitoum loan
charges, and that 1aw is finally imespreted so tat the intriest or other losn charges collected or to be collected in
connection with the loan exceed the permitied (inits, die 2. (a) any such loan charge shall de redaced by the amount
aecessary to reduce the charge to the permitted linit; and (t) any sums already collected from Borrower which exoeeded
permitted limits will be refunded 1o Borrower, Lender may chrace to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I 2 rz{und reduces prizcipal, the seduction will be treated s
a partial prepayment without any prepayment charge under the Now.

14, Notices. Any motice 1o Borrower provided for in this Security \n-tiarpent shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another mevsod.. The potice shall be directed to the
Property Adiress or any other address Borrower designates by notice to Lendes. /ury wotice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designuzs by notice to Borrower. Ay
potice provided for in this Security Instrumem shall be deemed to have been given to Boamwer of Lender when given a8
provided in this paragraph.

18, Governing Law; Severability. This Security lnstrument shall be governed by federal (taw md the law of the
jurisdiction in which the Propesty is located. In the évent that any provision or ciause of this Secur’y '2strument or the
Note conflicts with applicable lav, such conflict shall £t affect other provisions of this Security lostivip=nt or the Note
which can be given effect without 1ue conflicting provision. To this end the provisions of this Security ‘ns'=vment and
the Note are declared (o be severable.

§6. Barrower’s Copy. Borrowes shall be given one conformed copy of the Note and of this Security Instrument.

§7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or ay
interest in it is sold or wransferred {or if a beneficial interest in Rorrower is sold or transferred and Borrowes is not a
gatural person) without Lender's privs written consent, Lender muay, &t its option, reg=ire immediate payment in full of
alt sums secured by this Security Instroment. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shatl provide a period
of not less than 30 days from the date the potice is delivered or maifed within which Borrower aust pay ali sums secured
by this Security [nstrumemt. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitred by this Security Instrument withoit further notice ar demand on Borrower.

2G2D2.0L6
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k8. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instromem discontinned at any time prior w0 the carlier of: (a) 5 days (or sech other period
as applicable law may specify for reinstarement) before sate of the Property pursuant to any power of sale contained in

this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that
Borrower: (s) pays Lender all sums which then would be doe under this Security Instrument and the Notze as if no
acceleration occurred: (b) cures any defanlt of any cther covenanis or agreements; (c) pays all expenses incurred in
caforcing ties Security [nstrument, incleding, but not limited to, reasonable attomneys® fees; and (d) takes suck aciion as
Lender may reasonably require to assure that the Jien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security Instrumens shall contitve unchanged. Upon rejnstatement
by Borrower, this Security Instrument and the obligations secured hevetv shatl remain fully effective as if no acceleration
bad occurred.  However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of iJoiz; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrament) may be £old Sue or more times without prior notice to Bosrower. A sale mray result in a change in the entity
(known as the *Loan Servincs®) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more ¢ s of the Loap Servicer unrelated to a sale of the Note. 15 there is a change of the Loan
Servicer, Botrower will be mivan avitten notice of the change in accordance with paragraph 14 above and applicobds law.
The notice will state the name ane’ ¥dress of the new Loan Servicer and the address to which payments should be made.
The rotice will also contain any oilier information required by applicable law.

20. Hazardous Substances. Bormrower sh»!!.eot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeity. Jorrower shall not do, nor allow aayone else to do, anything affecting
the Property that is in violation of any Environmwats) Law. The preceding two sentences shall no: apply to the presence,
use, ot storage on the Property of small quantities of ¢72-xdous Substances that are generally recognized to oe
appropriate to normal residentia! uses and to maintenar.c of e Property.

Borrower shall promptly give Lender written notice of 2uy ivestigation, claim, demand, !awsuit or other action by
any govermmenizl or regulatory agency or privaie party invo.ving the Propesty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. f Zoaower learns, or is aotified by any governmental or
regulatory authority, that any removal or other remediation of any Huz-xdous Substance affecting the Property is
necessay, Borrower shall promptly take all necessary remedial actions 7 *Scordance with Environmental Law.

As used ip this paragraph 20, *Hazzrdous Substances® are those substz ~223 dejined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosese. other Zanimable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos (v for.aaldehyde, and radicactive materials.
As used in this paragraph 20, *Environmental Law® means federal laws and laws of \}v; iurisdiction where the Propesty is
located that relate to bealth, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant 22 agree as [o'lows:

21, Acceleration; Remedies. Lender shall give matice to Borvower grior te accelevation 7y g Borrower’s
breach of any covenant or agreement in this Security lnstrwawat (but nct prior (o sceclerstion v+ paragraph 17
uhless applicable law provides oierwise), The notice shull apecify: (8) e defimit; @) the actiem n gaiied to cure
the defsult; (c) a date, not less than 30 days from (he dete the asticz s given ¢ Borrewer, by which (6 defasht
must be cured; and (d) that faflure to cure the defaudt on or befors the date spocilied in the aotice way recult in
accelerstion of the sums secured by this Security [nstroment, foreciesure by julicisl procoeding and sale of the
Property. The notics shall further iaform Bosrower of the right t0 reiustate after acceleration sad the right to
assert in the foreclosure proceeding the mow-existence of & defanlt or any other defemse of Borruwer to acceleration
ard foreclosure, IY the default is oot cured on or before the date specified in the wotice, Lender, ot its option, may
require immediste payment in fol® of all smms secured by this Securily Instrament without further demand and
may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to cof?2ct all expenses
incurred in pursuing the remedies provided i this peragraph 21, including, but aot Kmited to, reasonadle
attorucys’ fees and costs of title evidenes,

22. Release. Upon paymen of all sums secured by this Security Instrument, Lender shall release this Security
Instrutnent withous charge to Botrower. Borrower shift pay &y recordation costs.

L.GL.DL0LE

ILOMSG - 91101998 P bol? Doc Prep Fue, Inc.




| UNOFFICIAL COPY




PV PR AN

ILCMTG - 61101998 Fage7el?

LU =5 Mt
. 2 -

" UNOFFICIAL COPY

T LOAN ID# 1IL78961850

23, Waiver of Homestead. Borrower waives all right of homastead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Secarity Instrument as if the rider(s) were a pan of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1 - 4 Family Rider
Graduated Paymen: Rider Planned Urit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider 00 Oterts) (specif]

BY SIGNING SELOW, Borrower accepts and agrees to the terras and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and reconded with it.

Witnesses:

STATE OF ILLINOIS, COOK County ss:

L U\\C\-L\/MKL—@-A . a Notary Pablic in a1 for said county and state

do hereby certify that  CHARLES T. MUDD

personally larown to me to be the same person(s) whose zame(s) subscrived (o the foregoing instrurer., sppearsd before
me this day in person, and ackmowledged that HE signed and delivered the said instrumeiias HIS

free and voluntary act, for the uses and purposes thercin set forth.

Given under my hand and official seal, this 147 day of JANURARY, 1997.

My Commission Expires: \/\\ \G \1(TO \L_\Qf%cp 7 A

o3
— -Notary Public Ei
This instrument was prepared by: VALERIE ROTHERT '?1
(L
W 4
WENDY ! JOSEPH

NOTARY PUBLIC STATE OF ILLINOCIS

MY COMMISSION EXP APR. 19,2000
ILLINOIS - Single Famuly - Fanrie Mae/Freddie Mag UNIROEM INSTRUMENT Form 3014930

Doc Sreo Plos, Inc.
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ADJUSTABLE RATE RIDER
(1 Year Treasory Ind>x - Rate Caps)

THIS ADJUSTABLE RATE RIDER IS made this 14TE dayof JANUARY, 1997 Jand is
incorporated into and chall be deemed to amend and sugplement the Martgage, Deed of Trust or Security Deed (the
“Security lastrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the “Borrower™) to secure Borrower's Adjustable Rate Note (the *Note™) to  WEST PENN FINANCIAL
SERVICE CENTER, INC. _ ] (e “Lender”)
of the same date and covering the property described in the Security Instrument and located at

3040 NORTH SCOUTHPORT, CHICAGO, ILLINOIS €0657
[Property Address)

THE NOTE ZO.VTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT TiF JORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THY. [HAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ia adiition to the covenants and agreements made in the Security Instrument,
Borrower and Lender forther covenant and agroe as follows:

A, INTEREST RATE AND MONTHLY Y2/ENTS CHANGES

The Nate provides for an initis! interest rate of 50575 %. The Note provides for changes iz the interest rate
zzd the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CU/.NGES
(A) Change Dates

The interest rate | will psy may change on the first day of PRRRO7.2Y, 1958 . and on that day
every 12 th month thereafter. Each date on which my interest s could change is called a "Change Date”

(B) The Index

Beginning with the first Change Date, my interest rate will be based o an tnuex. The “Index” is the weeldy
average yield on United States Treasusy securities adjusted to a constant maturityof 1 year(s), as cade svailable
by the Federal Resesve Board. ‘The most recent Index Ggure avaifable as of the date 45 Aays before each Change Date
is called the “Current lndex.*

if the Index is no longer available, the Note Holder will choose a new index which is based :pon ss=iparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Charge Date, the Note Holder will calculate my new interest rawe by adding THREE AND
ONB QUARTER pevcentage points(s) (3,250 %) to the Current Index. The Note
Holder will then tound the result of this addition to the nearest one-eighth of one perceatage point (0125%). Sabject ¢a
to the limits stated in Section 4(D) below, this rounded amount will be aew iaterest rate uati) the next Change Date. o}
The Note Holder will then determine the amount of the moathly payment that would be sufficient to repav the 3
unpaid principal that | am expected o owe at the Change Date in full on the Maturity Date at my sew interest rate in €%
substantially equal payments. The resnit of this catcalation will be the aew amount of my monthly psymeat. o]
(D) Limits on Interest Rate Changes 3

The interest rate | am required to pay at the Grst Change Date will not be greater than 7.87S %
orlessthan 3.875  %. Theseafter, my interest rate will aever be increased or decrsased ca any single Chanpe
Date by more than gy
percentage point(s) ( 2,00 %) from the rate of interest | have been paying for the preceding ;5  momths.
My interest rate will never be greater than 11.875 %.

MULTISTATE ADJUSTABLE RATE &IDER-ARM 5-3 - Singlc Fanily - Tamsie MaeFredile Aac Usiform (astrument Ferxa 3711 328
OVGIG - Sepacmber 13, 1994 Tageioall Det Pre P, Inc.
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(£} Effective Date of Changes

My new interest rate will become effective on each Changs Dete. 1 will pay the amount of my new monthly
peytuent beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
chaages agaia.

(F) Notice of Chianges

The Note Holder will deliver or mail to me » aotice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The actice will include informatioo required by law to be
given me and also the title and telephone nsmber of 2 person who will answer any question | may have regarding the
aotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant ’/ of the Security lastrument is amended to read as follows:

Transfer of the Prcyz.3y or 8 Beneficial Intere? in Bosrower. If all or 2ny part of the Propesty or any interest in it is
s0id or transferred {or il = *<acficia] interest in Borrower is sold oy transferred and Borrowes is oot & natural person)
without Lender’s prior wrivt=u conseat, Lender may, at its option, require immediate pgyment in full of all sums
secured by this Security Instruriert. However, this option shall nox be exercised by Lender if exercise is prohibited by
federal taw as of the date of thix Cocurity Instrument. Lendes 2lso shal oot exercise this option if (a) Borrower causes
to be submitted to Lender informatica yeouired by Leader to evaluate the intended transferee as if a acw loan were
being made to the transferes; ane (b) “zader reasonably determines that Lender's security will not be impaiies by the
toan assumption and that the risk of a bresh of any covenant or agreement in this Security Instrument is acceptable o
Leader.

To th:; exteat permitted by applicable law, Lrad:r may charge a reasonable fee ss a condition to Lender's consent
to the loan assumption. Lender may also require w. Sransferec to sign an sssumiption agreement that is acceptable to
Leader and that obligates the transferee to keep all the prariscs and agreements made in the Note and in this Security
fostrument SRorrower will contizue to be obligated undor the Note and this Security Instrument unless Lender
releases Borrower in writing.

¥ Leader exercises the option to require immiediste psyme=" . full, Lender shall give Borvower aotice of
accrleration. The notice shall provide a pesiod of not less than 3 dus. from the date the notice is delivered or miled
within which Borrower must pay all sums secured by this Security Inspment.  If Borrower Eiils to pay these sums
prior to the expiration of this period, Lender may invoke sry remedies perr.iced by this Security lostrument without
further notice or demand on Borrower.

S Shh -F:

ab..

BY SIGNING BELOW, Borrower accepts and terms and coveassis ‘n this Adjustable Rate Rider,

= (Seal)
Sorrower

o (Seal)
Borrowey

(Seal)

-Borrower

i
LGLILOLE

BYGIG - Segtember 13, 19% Page 22 Doc Pre Ptw, Iac.
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i-4 FAMELY RIDER
Asdignment of Rents

Tt 14 FAMILY RIDER ismada this  J4TE  day of JANUARY L1897 Laadis

e e el el e e s b
Le

given by the undersigned (the "Borrower”) 1o secure Borrower's Note to  WBST DENN PINANCIAL

SERVICE CENTER, INC. {the “Lender”)
of wo 3. s late and covexing tho Property descibed in the Secuzdty Instrument and located a5

3040 HORTH SOUTHPRORT, CHXCAGO, ILLINOIS €06S7
(Propecty Addecs)

14 FAMILY COVEAi72, In addition to the covenants and sgreemeny made in the Secyrity lash xnent,
Borrowsr and Lender fora/sr eovensnt and agroe as follews

deccribed fn the Security Instiu-ir s, the following items are addad to the Property and alo
eonstitule the Property covered Uy the Security lostrument and goods of every
szture whatsoever now or hereafler caied in, on, or =sad, of to be uted in connection with the
Pm,mmmﬁduﬁxah‘hmmmg{ or o cocling,
*MO water, &7 Seriution m’mm a00Nes conirol
Mﬁ" i mmh,-mnav. wster closats, sinks, stoves, refrigerators, Sithwashers,

hgﬂmg&nomcgmmumﬂuw. Bommmllm:ag,npw u?owmbtdmgc
use or m;d:ﬁﬁnﬂagmlmmmw i change. Bomower
ymmmmmﬁmmwdm body spplicable to

SUBORDINATE LIENS. ermittsd by federal aw, Boerowér Al n:t allow any Hen Lnferl
m&&m'qmmbmmmhm?mminmmm’mm
D.

RENT LOSS INSURANCE. Bomower shall msistain izsuranes against rent losr ' m xddition to the other
bazards for which iasutancs is required dy Uniform Cowenant 3.

£ BOEKROWEE'S KIGHT TO REINSTATE DELETED. Uniform Covenant 18 is delerels

G- ASSIGNMENT OF LEASES, qunlnﬂc%m%ﬂm:hﬂ:ﬁpwmmhamdm
Property and all deposits mads in connection with of the Property. [inop the assignment,
Lander shall have the to modify, extend or teroiinate the existing lesses snxd to cxocuts aow leascs, in
Lender’s sole discretion.  As veed in this peragraph G, the word “leass® shall mean “mhiease” if the Security
Instroment is 0n & leasotold,

7]
-
-
o3

3

ILYNG - Juy 1L, 19%¢

ASTLTISYATE 14 FAMILY RIDER-Fanute Mz Usitorm Instrumes? Form 317 $98
Gl Dee Prap Py, Joe.
. CIVIONYNLS NH34 1S3M-  N4SE:E LGOI I RE
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B. ASSIGNMENT OF RENTS; APFOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and yncondivionally assigss and tranedery 20

E
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any w0
Lender, or Lender's agents o s judichily s, polnted receiver, shall pot be required to cater upon, ke

L q&m‘mmmymon Bmmgdﬁukm&mﬂ:{:dmmmmwhdvgh
Lender an ueyest a breach nader Secutity f Lender mwoks
remedies permitted by the Securicy Instrument. 7 i i

DY STGNING BELOW, Borrower accepts and agrees 1o

E
LGLOLOLSE

LYRG - Juy 11, 19N Qugo et D) Dec Prop Fim, Tac.
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