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A {With Futnre Advaace Clause) )
1. DATE AND PAL FZS. The date of this Morizage fSecusity Instrument) is . OEREER23, 238 .. and the
partics, their addresses =udtax idestification numbers, if required. are as follows:

MORTGAGOR: / ’
tENS U, ALVAREY AD ODNDECIIN 7. ALVAREZ, #S WIFE AS JOENT TENANTS
1611 NIFPEAT D6, , \
STHERAWID, & B ' “
LENDER:
KRE CONTY TEACHES DG 7 LNIEN
1050 HATHORE AL,
EIGN, 0. 8123 ‘
. . [ -
‘ : ; C1 Trw

"~ 2. CONVEYANCE. For good and valuable consideration. the vicipt and suffidency of which is acknowledged, and
to secure the Secured Debt {defined below} and Mornigagoer s performance under this Secunty Instrument,
Mortgagor grants, bargains, seils. conveys, mortgages and warrants to Lender the following described property:

LOT 5073 TN WOODUAD HETGHTS LT ND. 12, BEDG A SUBDIVISEN 17 SECTIOG 25, 26 A0 35, TOASHEP 41
NFTH, R 9, FAST (F THE THIFD PRONCIPAL MERIDIAN, TN THE VILATL ¢ STREAWED, ACCORUDNG T0 THE
ALAT THECE FECTROED MRRCH 6, 1970 A5 DOCUMENT M. 21089951, IN COOK COLTY, TUBEIS.
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Topethes aith all dghts, easements, appurtenances, royalticy, mincral nights. oil nd gas rights, sl water and nipariag
rights. ditches, and water stock and ali cxisting and future improvemsents. structures. fixturcs, and replacemants that
fIAY NOW, of 31 2NV time in the future, be part of the real estate deseribed above (all referred to as “Propenty™s.
3. SECURED DEBT AND FUTURE ADVANCES. The term ~Sccured Debt™ is defined as follows:
A. Dehl incurred under the terms of all promissors aole{s), contract(s). guarantys) or viher evidence of debt described
tefuow and all their extensions, renewals. modifications or substitutions. (When referencing the debis below it is
suggested that you include izems such as horrowers’ names, nofe GMOURTs, ISt rates. marurity dares. e1c.)

ST (LOTD-B0 UISO0GKE, 10AY KD STORTTY AGEDENT DATED DECSEER 23, 1956 BY LEDNARDD AD OONCEPCION
AVAFEZ EOR THE AOLNT OF $40,000.00 LONMIST
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reaspnable purpose for the inspection. Any mcpg.mm af the Proponty shatl be entirely for Lender's benefit and
Mortgagor wiil in no way rely on Lender’s inspection. i ‘

9. AUTHORITY TO PERFORM. If Morteagor fails to perform any duty or apy of the covenants contained in this
Security Instrumcat, Lender may. without natice; perform or chuse them to he performed. Murtgagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender’s night
1q perform for Mortgagor shall net create an uhlieation to perform. and Lender's failore to perform will not
preclude Lender from exercsing any of Lender’s other righis undur the law or this Security Instrument. I any
construction on the Propenty is discontinucd or not camed on in a reasonable manner. Lender may take all steps
necessary to protect Lender's seetrity interest in the Propenty. including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortpagor irrevocably grants. bargains, sells, conveys and warrants to
Leader as sdditional securits all the right. title and interest in and to 2ny and aff existing or future leases. subleases,
and any othirwiitten or verbal agreements for the use and occupancy of any portion of the Propenty, including any
extensions, renéasls. modifications or substitutions of such agrcemcents {all referred 16 as “Leases™) and rents.
tssues and profits (it ceferred 1o as “Rewts™). Montgagor will prompily provide Lender with true and comrect copies

" of all existing and fuidrs Leases. Mortgagoer may collect. recci\'é. enjov and use the Rents so Tong as Mortgagor 15
* not in Jefault under the e mraf this Secunty Instrument. ‘

Morigagor agrecs that this Lsigoment s immediately effective after default between the parties 10 this Secunty
Instrument and effective as to 1y narties on the recording of the Security Instrument. and this assignment wilk
remain cffective during any period of rodemption by the Morigagor vatil the Sccured Debt is satisfied. Mortgagor
agrees that Lender may take actual possession of the property without the necessity of communcing legal action
and that acinal possession is deemed 15 occur when' Lender, or its agent. notifiecs Mosigzagor of defauht and
dernands that any 1epant pay all futare Relts Frectly 1o Lender. On n.cemng notice of defauli. Morivagor will
encorse and deliver 10 Lender any paviment of lents in Mortgagor's possession and will receive any Rents in trust
for Lender and will not commingle the Rents with auv other funds. Any ameunts coliected will be applied as
provided in this Sccurity Intrument. Mongagor waraats that no default cxists aader the Leases or any applicable
landlord‘tenant law. Mongagor also agrees 1o mainiain ans n.qmre any usan! 10 comply with the terms of the
Leases and applicablc law.

1. LEASEHOLDS: CONDOMINIUMS: PLANNED UNIT DE’V LOPMENTS. Mongagor agrees to comply with
the provisions of any lease if this Sccurity Instrument is on a ledsehold. If the Property includes a2 unit in 2
condominium or a planned unit development. Mortgagor will perform all of Mortgagor's duties under the
covemants, by-laws. or regulations of the condominium o planned unit devsico ment

12 BEFAULT. Montgagor wil be in default if apy party obligated 'on the Secured Dbt fails to make payment when
due. Mortgagor will be in default if a breach occurs under the terms of this Sccurify Instrument or any other
document execated for the purpose of creating, securing or guarantying the Secured Dot A zood {aith belief by
Lender that Lender at any time is insecure with respect to any person or eatity obligated £g the Sccured Debt or
that the prospect of any pavment or the value of the Property is impaired shall alse constituts s event of default

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to piovide Mortgagor
with aotice of the night 1o cure or ather notices and may establish time schedules for foreciosure actions. Subject to
these limitations, if any. Lender may accelerate the Sccured Dbt and foreclose this Security Instrumoent 2
maaner provided by law if Morigagor i3 In default. Upon defauit, Lender shall have the right. without declaring tae
whole indebiedness due and payable, 1o foreclose against aBl or pant of the Property. This Mortgage shall continue
as a licn on aay pant of the Property not sold un foreclosure.

At the option of Leader. off o any pant of the agreed fecs and charges, accrued interest and principal shalf become
immediately duc and payabfe. after giving notice if required by faw. upon the occurrence of a default of anytime
thereafier, In addition. Lender shall be cotitled to alf the remedies provided by faw. the terms of the Secured Debt.
this Sceurity Instrument and any refated documents. Al remedies are distinet. cumolative and not exclusive. and the
Lender is entitted 1o all remedies provided at faw or cquity. whetber or not expressly set forth. The acceptance by
Leander of any s in payment or partial payment on the Secured Debt after the balance is duc or is accelerated or

(page 3o 6}
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All insurance policies and renewals shall be acceptable 1o Lenduer and shalt include 3 stondard “mortgage claase™
ard. where applicable. “loss payee clause.” Mortgagor shall immediately notifv Lender of canceliation or
termination of 1he insurance. Lender shali have the tight to hold the policies and renewals. 1f Lender requites.
Mortgagor shall immediately give 1o Lender al receipts of paid premiums and rencwal notices. Upon loss.
Morntgagor shall gis immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made mmediately by Morigagor.

Unless otherwise agreed in writing. all insurance pmceed:i. shalt be applied to the restoration or repair of the
Property or to the Sccured Debt. whether or not then due, at Lender's option. Any application of procecds to
principal shall sot extend ot postpone the duc date of the scheduled payment nor change the amount of any
pavment, Any excess wili be paid ta the Mengagor. I the Propenty & acquired by Lender. Mortzagor's right to any
insurance policies and proceeds resultmg from damage 10 the Property belore the acyuisition shall pass 10 Lender
to the extent of ¥he Sccured Debt immediately before the acquisition. ‘

1 .
ESCROW FOR T AXES AND INSURANCE. If otherwise provided in a separate agrecment. Mortgagor may be
required to pav o Lepler funds for taves and INSUrance in ecrow. ‘

FINANCIAL REPORTS A%D ADDITIONAL DOCUMENTS. Montgugor will provide to Lender upoa request.
any financial statement or information Lender may decm reasonably necessary. MortgagoT agrees 10 Sign, deliver.
and file any additional documiepts o7 certifications that Leader may consider secessary (o pesfact. continue. and
preserve Mortgagor's obligations upucr this Security Instrument and Leader's lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. Al duties

under this Security Instrument are joint oy individual. If Mortgagor signs this Security Instrument but does not
agn an cvidence of debt. Mortgagor dors <0 paly 1o morigage Mortgagor’s interest in the Property to secure
pavment of the Secured Debi and Morigagor does not agree (0 be personally liable oo the Sccured Debt I ths
Sceurity Iostrument secures a guaranty hetween Linder and Mortgagor. Mornigagor agrees o woive any rights that
mayv prevent Lender from bringing any action of €2 against Morigagor or any party indebted under the
unligation. These rights may include. bt are not limitcd %0, 20y anti-deficicncy or ong-action laws. Mongagor
agrees that Lender and any party to this Sceunty Instrument ri>7 extend. modify or make any change in the terms
of this Security Instramant or any evidence of debt without Moszagor's consent. Such a change will not relcase
\Mortgagor from the terms of this Security Instrument. The duties and penefits of this Security Instrument shall bind
and benefit the successors and assigns of Mortgagor and Lender.

APPLICABLE LAW: SEVERABILITY: INFERPRETATION. This Secuaty fnstrumunt is govemed by the laws
of the jurisdiction in which Lender is located. except 1o the extent otherwisc required by the laws of the jurisdiction
where the Property is Jocated. This Security Instrument is complete and fully inve rrated. This Sccurity Instrumcent
may not be amended or modificd by oral agreement. Any section in this Security Insinnnent. attachments. or any
agrecment related to the Secured Debt that conflicts with applicable law will not b <ifcctive. unless that law
expressty or impliedly permits the variations by wnitten agreement. H any section of this Scourty Instrument cannot
be enforced according to its terms, that section will be severed and will not affect the eriorceabtlity of the
remainder of this Security Instrument. Whenever used. the singular shalf include the plural and the plural the
singufar. The captions and headings of the sections of this Sccurity Instrument are for converience only and are not
to be used to interprel or define the wemms of this Secunty Instrument. Time is of the cssence in this Scourity

Instrument. i

2. NOTICE. Enless otherwise required by law, any notice shall be given 5}: delivering it or by mailing it by first class

3.

maif to the appropriate party’s address on page 1 of this Secunty Instrument. or to anv other address designated in
writing, Notice 10 ene mortgagor will be deemed to be rotice to all moTtgagors.

WAFVERS. Except to the extent prohibited by law, Mortgagor waives alf appraiscment and homestead exemption
rights relating to the Prcperty. -
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