{ . UNOFFICIAL COPY

. “omnNe. 0290028026
+. tnstrurnent Prepared by
', COLE TAYLOR BANK
- Rgcord & Retan 1o .
" COLE TAVLOR BANK 97076040 . LTI SECOR0ING $75.50
- 5501 W. 79TH STREET . ':::z TRAN 5471 S3/0R/97 13157000
BCRBANK, ILLINOIS 606459 . KP *—?7-—0"&060
) et 44 ‘
- * ‘ _“'I: ‘\ ‘
\ %N
: - . "‘3 Space Abowe This Line For Recording Dats)
; FHA Case No.
State of thinals
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THIS MORTGAGE S icurity inmmument is givan on JANUARY 27, 1957 ‘ Ci@
“The mortgagor is KONSTAKRY SIDORSZY AND ELZBIETA A SIDORCZIX, HUSBAND AND WIFE :

k)

& &
raomm.mswmim%mqmm 2OLE TAVLOR #
which is grganzed and existing under ‘o lzms of RLMRS
and whosa address s 5501 WEST 79TH LIREST, BiSBANK, RUNGCIS 604539
{Landar"). Borrower owes Lander the pringig d sun of One Handred Thirty Six Thoweend Eight Hundred 8y asxd 00/100
Dollars (US. § 13685000 ). This debt &/ erdanced by Borrowar's note dated the same date as this Security
Instrumant ("Mcte"), which provides for monthly pay na'te, wih the full debt, # not paid earier, Sus and payable on
FEBRUARY 1, 2027 . This Securlty 'nstrumant secures 10 Le=ser: {3) the repayment of the debt sviden- 1
ced by the Noto, with inferest. and &) reneexrs, extensio s and modFications: (b) the payment o! all other Sums, with
nterest, advanced under paragraph 6 to protect the secur; of this Securily instrument; aned (c) the performance o
Bamewer's covenants and agreements under this Security insiounent and the Note. For this purpose, Borrowe: does
herclw mortgage. grast and comy o Lendor, the following descried property located in COOK
County, Wnos:
LOT14ANBROCK 1 M L. E. WHITES ARST DIVERSEY PARI ADDITION, 2 SUBDIMISION OF
THE WEST 12 OF THE SOUTH 30 ACRES OF THE WEST 1/2 OF THE NOHTH FEST 1/4 OF
SECTION 28, TOWNSHIP A0 NOFTH, RANGE 13, EAST OF THE THIRD PRINCIPR). #<HIDIAN,

N COOK COUNTY, RANGSS. ®
J
PN 1328417015 S
&
&
-
=]
U001975 (o4
. U
which has the address of 2915 N LUNAAVERUE, _CHICADO o
nois G801 (Proparty AddressY:
‘ GFS Form GO175 (5F15) mgerots FHA Kinois Mortgage - 545
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s - Tuge:hcrmantheunpmmenumorhmnamedonmapmm and all easements, nghts,
appurtenances, tents, royalties, minaral, ol and gas nghts and profts, wates rights and stock and all fdures niow o

! hareatter a part of the preperly. Al reslacements and additions shal aiso b coversd by this Securty Instrument. AJ of the
,,h . foregaoing is refarred to in this Securly instrumant as the “Property.”
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Wmmm&mammmmmaohmymmmmmmm
mortgage, grant and convey the Property ang that the Property 8 unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaly the titie to the Property against aif claims and demands, ubject 0 =%y en-
mmofmord

~ UNIFOR?d COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal ntsrest and Late Charge. Borrower shall pay when Jus the prncpal of, and interest on,
the debt evidenced by the Note and late charges dus under the Hate.

2 Morthly Peyments of Toss, inurance and Other Chargse. Borrowar shald inciuce in each morthly payment,
together with the principal and imereat as sst forth in the Note and any leta charges, & sum for (a) taxes znd special as-
sessments keviad ot to be levied against the Property, (b) leasshoid payments or ground rerts an the Property, and (c)
premiums for sisura o required under Paragraph 4. In any year in winch the Lender crust pay a mortgage nsurance
premiuT 1o the Secsero’ of Housing and Usban Development ["Secrotary), or in &1y yesr in which such gzamium would
hava been required @ Laradér still held the Securlly instrument, each monthly paymsant shall also =:ciude ethei (i) & 2um for
the annual mergage NSy Aek pramium 10 be pad by Lender to the Secreteey, or (i) & monthly charge nstead of a
mortgage insurance pramium (15 Securty instruciant is heid Dy the Secretary, » a raasonabis amours to be determingd
Dy the Secrstry. Except for the ‘ag.hiy charge by the Secretry, these items are caiod ‘Eacrow tems® anc the sums paid
to the Lender are calied "Escrow Fund's”

Lender may, &t any time, collect any 10l { wounts for Escrow tems in an aggregate amount nat to exceed the max-
imum amount that may be required for Bo-'owar’s escrow sccourt under the Real Estate Sehiement Procedures Act of
1974, 12 US.C. Section 2601 ot seq. and impk menling regulations, 24 CFR Fart 3500, as they may be amended from time
te time (RESPAT.except that the cushion or res » permitted by AESPA for unanticpated disbursements or Gusburss-
mants before the Borrower's payme= =3 gvailabia m (W) ocount may rot &2 based on amounts dug for the montgage in-
Surance premium.

¥ the amounts held by Lender for Escrow Rems excoed 19 amounts permitted to be heid by RESPA, Lender shal
daal with the excess funds as required by RESPA. § the amounts = funds held by Lender at any time are not sufficignt to
pay thr Escrow Rems when due, Lander may notly the Bormwe =2d require Borrowsr to make up the shortage or
deficioncy as pernutted by RESPA,

The Escrow Funds are pledged &8 addional securly for all 2= 'sured by this Security hstrument. I Bormowwr
tenders to Lender the full payment of all such sums, Borrower's acozunt shy 25 credited with the balante remaining for all
instaliment gems (a), (b), and (c) an% any morigage nsurance promium instalim st 1at Lender has =« heoome obigated
to pay to the Secretary, and Lender shall pre==lly refund any exess funds o Rarower. Immodiately pnor to the
foreciosure sale of the Property or s acquisition by Lender, Borrowar's account shal by, 7rerited with any balance remait
ing for all instaliments for tems (a), (b}, and (c).

3. Appiication of Paynwntis. All payments un_er Paraqraphs 1 and 2 shall bo appied b Lender as follows:

First, to the mortgage insurasce premium to be pad by Lander to the Sacratary or to ‘s monthly charge by the

Secratary instead of the monthly mortgage itsurance premivm;

Sacond, o any taxes, special assessmeants, lsasehald gaymants o7 ground rents, and fire, oo 3nd othar haad in-

SUTANCS Hr2miums, as required;
Thng, 1o interest due under the Note:
Foyrth, to amantization of the princinal of the Nots;
Filth, to (ata charges due under tie Note.

4. Fire, Fiood end Other Hazerd inmrsnce. Bormower ahall nsure all improvemsnts on the Property, whether now in
stence nr subsoquently erected, aganst any hazardz, casuallies, and CONNQANcs, «Sutng fire, for which Lender
requires insurancy. This insurance shal by mzintsiced it the amourcs and for the periods that Lander reGuires. Barrower
shall asp insure all improvemants on the Proparty, whather now in existence or subsaquenty erected. agenst lboss by
floods to the extent required by the Secretary. AY insurance sl bo carried with companies approved by Lender. The in-
summpormnsmdmyma!sshanbohmuyl-dumﬂnlmwobsspaynbdasammm.mnamn

acceptable to, Lendar.
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*  Intho ovent of loss, Borrowor shall give Lender immediate notice by mai. Lendar may make proof of koss # not made
promptly by Borrower. Each insurance company concesned i hersby suthorized and direstad 1o make payment for such
loss directly to Lander, instoad of to Borrawer and to Londer jpintlv. All o7 any g2t ot the insurance proceeds ra¢ be ap-
piied by Lender, at ¢s cption, ether (a) to the reductian of the indabtedr:ass under the Note and this Securily instrument,
first to any delinquem amounts apphed i» e order in Paragraph 3, and then 10 prepayment of principal, or (b} to tha rgs-
toration or repsit of the damaged Praperty. Aty application of the procesds to the principal shall not extend or postpens
the due date of the manthly pavments which are referred to in Paragraph 2, or change the amoynt of such payments, Any
Qs nsurance proceads over an amount mguired to pay &1 outstanding indeblednass under the Note and this Securty
Insizument shall be paie to the entdy legairy entitled therseto.

in the event of fareciasure of this Security Instrument or other transter of title to the Property that extinguishes the
ndabtedrass, &l ngit, title and intarast of BorrGwae in and to insurance policis i force shall pass to the purchaser.

5. Qecupancy, Preservation, Maltensnce and Protection of the Propsrty; Borrower’s Loan Aplication; Lesseholds.
Borrower shal ocoupy, estabiish, ang use the Proparty a3 Borrower's principal residance wihin sixty days after the dxecy-
tion of this Security instrument and shall continue i oceupy the Property as Barrawsr's principal residence for & least one
year after the d27 0! occupancy, uniess the Sacretzry defermines this requiremeni wl cause undue hardship for Borrowser,
or unless extenuatmy <ircumstances axist which are beyond Barrower's control.  Borrower shall notdy Lender of any ex-
tenuating circumstances Borrower shall not commi waste or destroy, damage of substant@lly change the Property or
allow the Property to deervrate, reasonable wear and texr excepted. Lender may inspect the Proparty # the Propsriy is
vacant of abandoned or thi ioan is i dedaul. Lender may take rexeonable action to protect and praserve such vacanm or

“abandonad Property. Borrower uinall aiso be in defaut # Borrower, durne the loan applcation process, gave mlerially

faise or inaccurata information of #-Zemerds to Lendei {or failled to provida Lander with any material iformation) in connec-
tion wih the loan svidenced Gy 1he Ncie, neiuding, but /i Emited 10. represantations concerning Borrowar’s accupancy of
the Property as a pritcipal residence. £ this Securlly Vatrument s on a lsxsehold, Borrgwer shall comply with the
piovisions <1 the isase. § Gorrower acquires feo \itie to the Propariy. the lsasshoid and Yee titke shall not be marged unlass
Lender agress to the merger m wrting,

6. Charges 10 Borrower and Protaction of Levas's Rights In the Rroperty.  €atiowsx shal pay all governmental or
municipal charges, fines and imposiions that are not v lwded in Paragraph 2 Borrower shall pay theso obligations on Lime
directly to the entily which is c=ad the payment. § isiure @ Nay would adversuly affect Lender’s interest in the Property,
upon Lender’s requast Borrowar shall promptly futnith to Lind e recapis evidencng th 339 payments.

¥ Borrower fails to make these payments or the paymaeis required by Paragraph 2. or falls to perform any othar
covenants and agreements contained in this Securlty lnstrumeant, &/ are is a legal procesding that may significantly affect
Lender's rights in the Property {such as & procseding in banivupicy, ©° condemnation or to enforce laws or reguiations),
then Lender may do and pay whatever & necessary to protect the valus ¢/ L Proparty and Lendar’s rights in the Proparty,
inciuding payment of taxes, hazass insurance and aihar tams mentiorad in P7/agt ph 2

Any amounts disbursed by Lender under this paragraph shall betonis on additiona) debt of Boirower and bLe
sacurad by this Securily instrument  These amounts shall bear interes? from the dots O disburseman, at the Note rate, and
at the option of Lender, shall be immadiately dus and payable.

7. Condemnation. Tha proceeds of aty sward or cism lor damages, direct or consauental, in connaction with any
condemnation or other taking of any part of the Propeny, o7 ior conveyance in place of conCemn=2ion, #ro hereby assigred
and shail be pai to Lender to the extent af the full amount of the indestedness that remans unt ad ssder tha Note and this
Securty Instrument. Lender shall apply such procseds to the reduction ¢f the indebtedness uids Ui Note and this
Security instrument, first 10 any delinquant amounts apphied in the order provided in Paragraph 3, anc e o prepaymant
of principal. Any application of the procesds to the principal shall not exiend or postpone the dus o#e ¢t the monthly
payments, which are refarred to in Paragraph 2, or ciuange the amount of such paymants. Ay @cess procadds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitiod therato.

- & Fass. Lemier may collect foes and charges authorized! by the Sezratary.
8. Grounds fer Accelerstion of Debt.
(n) Detaulk. Lender may, except as imitsd by regulations issusd by the Sectetary in the case of paymert
defaults, raquire immed:ate payment in full of & sums secured by this Securidy instrument &
(0 Boreower defautts by faiing to pay in full any monthly payment reqjuired by this Security strument prior to
or an the due date of the naxt monthly paymant, or
(¥) Barmwer defaults by faiing, for a period of thirty days, o perform zny other obigations contaned in this
Security Instrumant.
() Sela Without Cred Approwal.  Lander sitafl, ¥ permitied Dy applicable tew and with the prior approval of the
Secratary, require immediate payment in fuff of off sums secured by inis Securly instrumant
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" (i) All or pait of the Property, or a bensficial interast in & Gust owning 2 or part of the Property, is sold or
otharwise transferred (other than by devisa ar descant} by the Borrowe:, and
(i} The Proparnty = a0t occupied by the purchaser of gramee as his v her orincipal residence, or the pur-
chaser or grantes daes 30 eccupy the Property, but tis or her crad has not been approved in accordance
with the requirements of the Secrelary.
{c)NoWaMer. 3 circumstances occur that would permi Lender 0 require immediate payment in full, but
tender does not require such paymaerds, Lendir <Ges nat waive its rigits with respoct to subsaquent events.
(d) Regutions ¢f HUD Sectataty. | many circemstances regquistions ssued by the Secretary wit imi Lender's
rights in the case of payment dessulls to raquire immedizs payment in full and foreciose # not paid. This Sacurity
instrument does not autharize acceleration oz forecissure ¥ not parmitted by regulations of the Sacretary.
(o) Mortgage Not inmvyed. Borower agroes that should this Security Instrument and the Noie sscures ihereby
not be ebgible for insurance under the Nationa Housing Act within 60 DAYS trom the date herso!, Lend*
may. af s opt== and rotwithsianding anything it Paragraph 8, require inmediate payment in full of all sums
sacured by s Securlty Instrument. A written statement of &y avthorizad 2gert of the Secratary datsd sub-
saqusnt o S0 DAYS from the date tereot, declining 10 insure this Sacurity instrument 518 the Note sscured
theraby, sh=i be deemed conclusive proof of such inefigibiity. Notwithstanding the faregong. this option may not
be exorcised by Lender when the unavailabilty of insurance is sokly dus to Lender’s falure tp remit & morigaje
fsurance prem.urr to the Secratary.
10. Reinstatament, ‘&0 mwer has a right to be renstated ¥ Lendar has required immaediate payment in full becauss

‘of Borrawer's falure to pay an «nount dus under the Note or this Security lnstrumemt.  This nght agpies even after

foreciasuia procesdings are inetiuisd. To resutate the Securly Instrument, Qorower shesi tender in & ump sum all
amaunts required to bring Barrower's acrmnt current inckrting, to the extent they are obligations of Barmawer under this
Securly Instrument, forociosure costs a'd reatoradle an SUSIomay SHomen’ ees and expenses propery associxed
wih the foreciosure proceeding. Upon reiistatament by Borrower, thie Sacurly instrumect and the obigations that &
secures shall remain in offect 25 i Lender hag ra! rsquired immadiate payment in ful. However, Lander is not required to
permit reinstatement & (i) Lender has accepted fwiay toment alter tha commencemsm of forecicsure procesdings within
two years immodiztely preceding the commeancemen i a current foreciosure procsading, (i) reinstatement wii precide
koreciosure on difterent grounds in the future, or () reiestz.emont will adversely alfect the priority of the ben craated by this
Security instrument.

11, Borrower Not Relsased; Forbsaranca By Lender Mot & '//amr. Extension of the time of payment or moadification
of amonization of the sums secured by this Security Instrument graant<l by Lende 5o any successor in interest o Borrower
shall not cperate to releasa the kadilty of the origin=i Borrower or Eoavar's sulcessor in interest.  Lender xhafi noi be
required o commencd proceednes agamst any suCCesSaT in rterest <. refusa fo extend time for paymen! or otherwise
modiy amortization of the sums secured by this Securiy hnstrument by r:ason o any demard made by the original
Borrowe: or Borrower's succassors in interest. Any forbeerance by Lender in gxpi¢izing any right of remady shall notbs @
waivar of or preciude the exsrcise of any right or remnedy.

12 Succassors and Assigns Sound; Jord and Savers) LsbRy; Co-Signers.  Th covanants and agreemants of this
Security Instrument shali bind and banefit the successors and &ssigns of Lender and Borroww:, subject to tha provisiors of
Paragraph 9b. Borrower's covenants and agreements shall be joint and saveral. Aty Borrows wive Co-signs this Socurity
instrument but does not cxacute the Note: (a) & co-signing %8 Securlly hstrument only 1o mortyao., 4 ant and conw,y that
Borrower's interest in tho Proporty wder the terms of this Securly instrumant; (b) is not personuty ohigated 0 pay the
sums secured by this Securly strument; and (c) agreas that Lander and any other Borrowar =3y agia st extend, moddy,
forbear or make any accommodations wilh regard 1t the sarms of this Securly instrument or the fxY, without that
Bomawer's consent.

13.Notices,  Any notice to Somowar proviied for in this Securly Srument shall be given by delkvering # o by mas-
ing & by first class mail uricsc applicable iaw requires usc of ancther mathod. The notics shall be diractad 1o the Propsrty
Addrest or any other address Borrower desiaoates by notice to Landar. Any notice 0 Lencer shall be given by first class
mai to Lender's address statad horein or any address Lander designates by notice to Borrower. Any notiee piovided for in
this Securdy Instrument shall be deemed o have baen given to Borower or Lender whan given as provided . this
paragraph.

14, Governing Law; Sewersblly.  This Security Instrument shall be govermed by Fedaral law and the law of the juris-
dieton in which the Property is located. in the event that any provision Or clguse of this Security instrument or the Note con-
fiicts with applicabls 59, such confict shall not aftact othor provisions of this Security instrument or the Note which can be
given effect without the confichng provision. To this end the provisions of this Socurity fsui.meni sd the Note are
deciared ty &e severable.

15, Borrower’s Copy.  Boirownr shall ba given one conformed copy of this Security instrumaent.

ey
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16, Assignmentof lants.  Borrower uncondtionaSy assigns and transfars to Lencar alf the rents and revenues of
the Property. S3rrower &shorizes Lendar or Lender's agents to collect the reds and revenues and hersby diocts aach
tenant ¢! the Propwity to pay the rents to Lender Or Lander's agerts. Howevar, pror to Lander's notice to Borrowar of
Borrower's breach of any covenant or agresment in the Securily instrument, Borrower shafl coflect and receive al) rents and
ravenues of the Proparty as trustee for the benaft of Lender and Bonower. This aasignment of rents constitutes an absolute
assignment and not an assignment for addional socurty only.

¥ Lancier gives notice of breach 1o Berower: (a) all rents recsived by Sorrower shall be heid by Borrower as trustee
far benaft of Lender anly, to be applied to the sums secued Oy the Sacurity nstrument; (b) Lender sha be entitled to col-
foct and recene afl of tho jents of the Prozarly; and {c) sach tenant of the Property shall pay all rents due and unpad to
Lender ar Lender's agent on Lender’s written demand to tho fasant.

Borrower hzs not exscuted any prior assignment of & rents and has not and will not perform any act that would
pwmeummw«mth!&

Lender shail not be required to enier upon, take control of & mmﬂn&oputybdouw-‘tagw:gmmoi
breach to Borower. However, Lender or a judicially appointed ruceiver may do so &t any tme there is a breach. Any ap-
piication of rents =il nat cure ar waive any default or validate anv other right or remedy of Lander. This assignmaent of
rants of the Propeny shall terminate when the debt sscured by the Security Instrument is paid in full.

NON-UNIFORM COVEANTS. Borrowar and Lender further covenait and agres as loflows:

17. Forscomre rrcdura. ¥ Lendwr requires immadinte payrment in U8 under paragraph ¢, Lsoder ey, without

frther damend, brecioss s Security lnsirument by judic’al procesding and irvoke any ofter remmciise pennitied by ap-

“picabl i, Lender shal bs o/nxt 10 colinct 2l expenaes incured In pursuing the remadies provided in tis paacraph

17, lnciuding, bitt not miftad 10, oz .orsbie attomeys’ lees and coats of tiie evicsance.
18 Feisase. Upon paymemt of 2f sums secured by this Securty instrument, Lender shall reisass this Security
Instrument warcut charge to Borrower. -Zo: vower shall pay any recorsdstion costs.

1. Wahwr of Homesteed.  Borrower «a:%s all fiaht of homgstead exenption in the Property.

20. Fiders 1o this Secizily instument. & r= or more riders are exscuted by Borrower and recorded iogether with
this Secury instrument, tho covenants and agrear.2x’s of gach such ridger shall be incorporatad into and shal amend and
supplemy* the covenants and agroements of the-Sucurly Instrumeni as  the ridar(s) were a part of this Security
lnstrument. [Check applcable box{es))

] Aenabition Loan Rder 3 Tax Exompt Francing Ridar L] R for Section 248 Mortgage
Cordomimum fider ] Graduaad Fayoan Rder D Growin Equily Rider

(] Prarnes Unt Devalopment Rder
Other (Specty)
ADSUSTABLE PATE RIDER

BY SIGNING BELOW, Barrowsr accepts and agrees to the terms contaire. w1 this Securly instrumert and in any
nder(s} exscuted by Borrower and recorded with it

Witnesses:

~'s Borrowae

Pagasots
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do heteby certfy t
personaly kngwn to me to be the santyHlsh )-rm.mo(sj i thoiurngomg msﬂurnam. Ppeared bcf'sro
me this day in person, and a:kmwlaaged that ha'shethsy sgn&» and daﬁnred the said instrument as  hisherther

frea and voluntary act, for the uses and oL mosas thare: set forth.

Given und s dend 334 STCi 33105 3 §w_dar of JANUARY 191897

S COFTICIAL SLAL~
Y , JAMIE F 137, ARD

N ,vF’tw 2 5 Fheef!
My Commission Emmf'"" -
. e h % (X a3 0"""'.""" - Nosy e
Pagedats
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[FHA Casa No.
. | 13res50080.729
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDERie mada this  27TH  day of JAHUARY, 1997 .
and is incorporated into and shall be deemed to amend ant supplement the Mertgage. Deed of Tiust or Securlly
Deed ("Security tnstrurners™ of the same date given by the undersigned ("Borower™; to sacure Bomower's Note
("Note"} to COLE TAYLOR BaniX
£501 WEST 79T STREET, BURSANK, ILLINQIS 60459
(the Lender”) of the same date ar<i coveszy; the prapeity described in the Security tnstrument and located at:
2015 N. LUNA AVENUE, C:AGO, RUNOIS 50641
. {Property Address!

THE NGTE COAYAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERZST RATE AND
THE MONTHLY 12/29ENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT A7 QONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addilion to ths covenrants and agreements made in the Security Instrument,
Borrgwer and Lender urhar oG vensm snd agree as follows:
INTEREST RATE AND MONTHLY P4 MENT CHANGES
{R) Change Dete

The interest rate may change onthefirst day of  APRIL, 1998 , ard on that day
of each succeeding year. “Change Date” mcar; each date on which the interest rate could change.
(6) The index

Beginning with tha first Channe Date, the int(rest rate wilt be based on an Index. “Ingdex” means the weekly
average yield on United Stztes Trearury Securlies adustud fo a constam maturly of one ysar, as made avadable
by the Federal Resarve Board. “Currert Index" means (@ most recent Index figure availabie 30 days betore the
Change Date. I the index (as defined above) is no longer avaiiable, Lendar will use as a new index any index
prescribed by the Sccretary. As used in this Rider, “Secriary means the Secretary of Housing and Urban
Davelopmert ar his of her designee.” Lender will give Borrower riiir 2 of the new indax.

{C) Calcuiaticn of Interest Rate Changes

Before each Change Date, Lerxier will caiculate a new interest rat 1 by 23ding amargin of Teo and Tree Guerters

percentage peint{s) { 275 %) to the Current Indax an) rovir’sy the sum to the r2arest one-eigith
of one percentage point (0.125%). Subject 10 the imils stated in paragraph (L7 O this Rides, this rouncded snournt
will be the new interest rate until the next Change Daig.

(D) Limits on interest Rate Changes B

The inerest rate will never increase Cf decraase by macie than one perceniage on {1.0%) ¢ any singie
Change Date. The interest rate will never be mare than five percentage Points (5.0%) hioha or lower than the ini-
tial interest rate.

(E) Cakculation of Payrmemt Change

it the interest rate changes on a Change Date, Lendes == caculate the amount of morthly buyment of prin-
cipal and interest which would be necessary 1o repay the unpaid principal balance in full 28 the maturily date at the
new interest rate through substantially equal payments. in making euch calcuiation, Lender wil use the unpaid
principal balance which would be awad or: the Change Date & thare had been no d2tault in payment on the Note.
reduced by the amount of any prepaymants o principal. The resul of this caiculation wilt be the amourt of the
rew monthly payment of principal and inferest.

(F} Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new morthly paymeent amount i due, and must set farth (i) the
date at the natice, (i} the Change Date. (i) the old interest rate, (iv) the new inferest rate, (v) the new morthly
payment amount, (vi) the Current Index and the date it was published, (vil) the method of calcutating the change in
monthly payment amount, and (vili) any other information wiich may te cequired by law from time to tsme.
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(G) Effective Oais of Changes

A new inferest rate caiculated in accordance wih paragraphs (C) and (D) of this Rider will by~ome effactive
on the Change Date. Borrower shall make a payment in tha new monthly amount beginning on the first payment
date which occurs al least 25 days after Lenger has given Bomower the nafice of changes required by paragraph
(F) of this Rider. Borrower shall have no ctligation 1o pay any increzsa in thg monthly payment amount calcuiated
in aeeordance with paragraph (€) of this Rider for any payment date occurring less than 25 days after Lender has
given the required natice. If tha monthly payment amoum c2iculaied in accordance wh paragraph (E) of this
Rder decraased, but Lender failed to give tmely nolice of the decrease and Butrower made any momhly paymem
amounts exceeding the payment amount which shouid have been Stated in a timely notice, then Borrower has the
option to ether (i) demand th raturn to Bormower of any excess payment, with interest theracn at the Noie rate (a
rate equal to the interest rate which should have been staled in a timefy notice), or (i) request that any excess
Rayment, with interest thereon at the Note rate, be applied as paymert of principal. Lender’s obligation to retum
any excess pav.aet with inferest on demand is not assignable even # the Note is otherwise assigned before the
demand for return ¥, nade.

BY SIGNING ({B.0W, Barmower accents and agrees to tha terms and covenants contained in this Adjustable
Rate Ridsr,

) \ZM 74 ﬂfﬁ/ﬂwa/ cey A/ Edlele ) Sstomubien

_ KONSTANTYSPORCVK /5 -Bomower ELZBIETAA SDORCZIK 5 - . -Bormower
Sidarczuk Sidoyeak

Seal)

-éos'ie;’banler -B(onm-e-

{Sn2<e Below Thiy Line Ressrved for Acknowtedgment]
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