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THIS MORTGAGE (“Security lastizeit’) isgivenon  JANUARY 31, 1997 . The mortgagoe s

SUSAN L. SCHWARTZ, UNMARRIET WOMAN

("Borrower®). This Security [nstrument is given to
HOME EXPRESS MORTGAGE CORP,

is organized and existing under the lsws of THE STATE CF ILLINOIS , and whose
lﬂrﬁsuzsls NORTH SHEFFIELD

CHICAGO, ILLINOIS 60614 (‘Lzoter™). Borrower awes Lender the pri=igal sum of
ONS HUNDREP FIFTEEN THOUSAND AND 0C/100

Deiars (U.S.§  115,860.00 ).
This deit is evidenced by Borvower's nole dated the same dste ss this Security ostrument (*Note®), which provides for
mouthly payments, with the foll debe, if not paid esrticz, doe snd paysble oo FEBRUPXY 1, 2027
’lhlsSectmtyImumtmtolnﬂcr(ﬁ&rqnymdﬁwh&wﬂmdbyandmwﬂmdaﬂm
extensions and modificcnons of the Note: (b) the payment of all other sums, with inieres), advenced tnder peragraph 7 to
prom&nmnyoftmsSaumtylmmm(c)hwmdw:mmr»mmﬂuﬂﬁs
wuyhmmmdﬂwNmmentmmmmmwm *o Lender the following
described propesty located in  COOK County, Illinois:
SEE ATTACHED RIDER.

14-20-103-088-0000
14-20-103-091-0000

Parcel (D #:

S2INLDLE

which hae the address of 1252 WEST BYRON , CHICAGQ Swwt Ciy ,

Minots 60613 2y Cote (“Propesty Address*);

LLROMS-Single FamSy-FNMA/RMT LSFORM
L 0s VA INSTRUMENT Form 3014 9/30
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this Security lostrument, Lensdes may give Borrower & notice identifying tho lien. Borrowes shall satisfy the lien 2z-take ces or
more of ths actions set forth ebove within 10 dsys of the giving of notice.

S. Hazard or Property Insarance. Borrower shall keep the improvements now existing or beseafter evectsd on the
Propesty mnsured against loas by fire, bazards included within the term “extended coverage® and any other hazards, inchuting
fioods or flocding, for which Lender requires ineurance. This insurance shall be muintained m the amomts and for tie periods
that Lender requires. The insurance <rrier providing s 2surance shell bo chosen by Borrower subject to Lender’s z2proval
which shall not be caressonably withheld. if Borrower feils 0 meintsin coversge described above, Lender may, & Lender’s
option. oblain coverage to porssct Leeder's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptaile 0 Lender aod shall include ¢ standsrd mortgago claose. Lender
shall have the right to hold the peficies and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipts of
peid premiums and renewsl aoticss. in the event of iom, Borrower shall give prompt notice 00 the insurance cermier and Leadzr.
Leader may meke proof of loss if sot mede promptiy by Bemrowey.

Unless Lender and Boroower otherwise agres in writing. insucance proceeds shall be applied to restoration of ropair of the
Property demaged, if the restoration or repair is economically fasible and Lender's security is not lesrened. If the restoraticn or
repair is 0ot econorrcaliy feasible or Lender’s security would be lessenad, the immance procecds shall be applied 30 the wems
sccured by this Secunity Instrument, whether or 5ot then due, with any excess paid to Borrowey. If Borrower shasdoss the
Property, or dots not &z 5wt within 30 days » ootice from Lender that the msurance crricr bas offzred 10 seitie & claim, hen
Lender may collect the ipiarace proceeds. Lender =ey mse the proceeds to repair or retore the Propesty or ©o pay s
secured by this Secrity [nstnuot, whether or not then due. The 30-ds; period will begin when the motice is given.

Unfess Lender snd Borrower c/herwise agree in writing, soy spplication of proceads 10 prsianal shall ot extend or
postpone the duc date of the montt!, paymeats referred to in peragraphs ! and 2 or chenge the eount of the psymcn. If
under paragrph 21 the Property is acquizec b Lender, Borrower’s right to» any insurance policies and proceeds resciting from
damage to the Property prior to the soquisition she1l pass to Lender to the extent of the sums secured by tins Security bestaoment
tmmediately prior to the acquisition.

é. Ocoupzacy, Preservation, Maintzaance asd Pretection of the Propesty; Borrower’s Loaa Application; Leasebolds.
Borrower shal accupy, establish, and use the Propest & Pomruwer's princinal residence within sixty days afier ths execution of
this Secarity Instrument and skall conrinue to occupy the Property as Borrower's principz] residence for st least one year after
the date of ocovreacy, unless Lender otherwise agrees in wating, which consent aball not be unrossonably withheld, or unless
extenuating circumstances exist which are beyond Bosrowe:’s coutrol. Borrowes shall aot destrcy, demssge or impair the
Property, allow the Property to deszsiorate, or commit waste ou e Propesty. Bomrower ahall be in defauht if any fosfeiture
action or proceeding, w*ther civil or criminal, is begon that in Leic’s"> pood faith judgment could result in fosfeitare of the
Property or otherwise anienally tmpzir the lien created by this Security f.stumext or Lender’s secyrity is2zest. Borrower mey
cure such a defanlt and reinstate, as provided in paragraph 18, by causing % actinq or proceeding 0 be dispissed with a reling
that, in Lender’s good faith determination, precindes fosssiture of the Borro wer’s ‘nterest in the Propesty or other @aterial
impairment of the iien created by this Security Instiument or Lender’s security 7.#-ost. Borrower shall also be in defaalt if
Borrower, during the loan application process, gave materially false or inaccumte invorralan or statements so Lender (or failed
© provide Lender with any material inforrmtion) in connection with ths losn evidenced a7 te Note, mcluding, bot not fimited
0, renresentations concerning Borrower's occupancy of the Property as a principal residenco. § this Security lostrument ison a
lessehold, Borrowsr sheil comply with afl the provizions of the lease. If Bosrower acquires sco title to the Property, the
leaschold ard the fee title shall po? merge unless Lender agrees to the mesger in writing.

7. Protection <f Lencor’s Rights in the Property. If Borrower fails to perform the covenants a0 2 goements contaiend in
this Security Instrurent, or there is 2 &gsl proceeding that may significantiy affect Lender’s rights in (be Property (such as a
proceeding is benkuptcy, probete, for condemnation or forfeiture or to enforce lsws or regulations), then Tander ==y do and
pay for wiatever is necessary to protect the valne of the Property and Lender’s rights in the Property. Lender's actioos may
mmmmmWawmmMmmmymemmm
reasonable sttorceys’ fmmdmmmgmdm?mpmywmhmmmlaﬂumymmm&smm
7, Lendes does aot have to do so.

mmmwmmmwngqm?@mmmormmmwmg
mwummmmmmmmdpmmmmmmwmmmw
date of disbursement at the Note rate and shafl be payable, mmwmﬁmLmdumBomureqmgn
payment. @

8. Mortgzge Insurance. If Lender required mortgege icserance as a condition of making the loan secured by this Security
Instrument, Bosrower shall pay the proamiums required o wwintsin the morgage imsarance in effect. i, for any rexson, the
mortgoge insurance coverage cequired by Lender lapses or comses 10 be in effect, Borrower shall pay the premiums required to

=

q-dltll.l son Pt sd Form 3014 9/80 [ 4]
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Lmdusmwdbumw“yubummmbymnm Any notice provided foz in this
,wwmummmmpmmmummmuwmﬁnm

IS. Goversing Law; Severability, This Security Instrreent shall bo governed by fedenl law and the iaw of the
jorisdiction ie which the Property is located. In the event that any provision of clsvse of this Security fastrument or the Ncts
conflicts wii applicable law, soch conflat shall nof affect other provision.-. ¥ this Secitrity Instrument or the Note which can be
given effect without the ceediicting provision. To this end the provisions of this Security Instrument and the Note sre declared
o be severable.

16. Barrowes’s Copy. Borrower shall be given one conformed ccp? <f the Note and of this Security Instrument.

17. Transfer of the Propesty or & Beoeficial Inferest in Borrower, If all or axty pert of the Property or any interest in it
is sold or transferred (or if & beneficis] interest in Bosvower is s0¥4 or transferred snd Borrower is not a mxtuiral peseon) withowt
Lender’s prior writicn consent, Londer may, at its option, require immmediste payment o full of all =zms socured by this
Security [nstroment. However, this option shall not be exercised by Lender if exescise is prohibited by federal taw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of sccelezzion. The aotice shall provide a period of not
less than 30 days frumi the dats the aotico iy delivere? or mailed within which Borrower must pay all sums ascured by this
Security Instrament. If Zorrower fails to pay these sums prioe to the expinstion of this period, Lender may invoke au7 remedies
permitted by this Secueity Vistrument without further aotics or demand oa Borrower.

13, Borrower’s Rizat 1o Reimstate. If Borrower mects certein conditions, Borrower thel] have the right to bave
enforcement of this Security [ext/rment discontinied at aay time prior to the earlier of: {a) S days (or such other period as
spplicable law may specify for cestatensent) before mle of the Property pursuant to apy power of sale confained in ihis
Security lnstrument: or (b} entry o} # judgment enforcing this Security Instrument. Thase conditions are that Bomrower: (2) pays
lndeul]mmmmun»w«mmwm&eMnﬁmmmmm
curcs any default of any other covenasts ¢ sgrazments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bt aot Limited to, rezsonsble sitom ey=" fees; snd (d) takes snch action as Londer may reesanshly require to assure
that the lien of this Security Instrument, Lender's (1gts in the Pperty and Borrower's obligation to psy the sums secured by
this Security Instrument shal] continne unchapged Upen reinstatement by Borrswer, this Security Instrument aad the
obligations secured bereby shall remain fully cffective #7 I oo accelerstion had occurred. However, this right o reinstate shal
not pply in the casc of acceleration under parsgraph 17.

19. Sale of Note: Change of Loan Servicer. The Nut= £7 a pertial interess in the Note (together with this Security
[nstrument) may be 30ld coe or mote times without prior notice t-Zvrower. A sals mey result in 8 change in the entity (known
23 the “Loan Servicer") that collects monthly psyments due wnder the.i¥22= and this Security Instrument. There also may be cne
or more changes of the Losn Seevicer unrclated to a sale ¢f the Note. I tr e i = ckange of the Loan Servicer, Berrower will be
given written nctice of the change in accordance with paragrapk 14 sbove 72 spplicable law. The potice will state the name and
address of the new Loan Sesvicer aud the address to which payments should be mide. The xotice will also contain any other
information suquired by applicziie lIaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, ue, Aisposal, storage, or relesse of =25
Hazzrdous Substances on of i the Property. Borrower shall not do, nor affow mnyc.scie to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two scntences shall 1o spply to the presence, wee, of
storage an the Property of sreaf] quantities of Hazardous Sobstances thst are generally recopmzes’ > be appropriste to pormal
residential uses and to maintenance of the Propesty.

Botrower shall promptly give Lender written notice of a1y investigation, claim, derand, kawzait ur other action by any
govesumental or regulatory ageacy or private party invoiving the Propesty and sy Hazardons Substanc (4 Cavironmenta! Law
of which Borrower kis actial kmowledge. If Borrower learns, or iz sotified by any goveramental or reguisax; suthority, ﬂm'ﬁ
sy removal or other remediation of any Hazardous Suhetance affecting the Propesty is nec~ssary, Botrower shal? prompily take &
all pecessary remedial actions in accordance with Environmental Law. o3

As used in thés patagraph 20, "Hazardous Subsiancee® mtbomdshmdémdumncormmwa
Egvironmental Law and the following substences: mmmwmmmmmmn
pesticide= znd berbricides, volatile solvents, auterials contxining asbestos or formeldehyde, and radioactive materials, As used in O
this pavagraph 20, “Environmentei Law® mesus foderal lsws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lepder fiurther covenant and sgree a2 follows:

21, Acoeleration; Remedies. Lender shall give motice to Borvor=:=—arior to aceelerstion following Borrower's brearh
dmymvmﬂcMmdBSmrunMﬁrhxmmmphﬂm

o=

q-ﬂ!lhum Paebol® Form 3014 9/%0 Drs1en

-~ %5

VEIWLOIRRLS L gt




”

UNOFFICIAL COPY

e sia I mrm-b
08/8 PL0F uuoy

oo o

12t S3dx3 NOSSINAGD AN
B e ALON

MVAS IOVEL
,I¥3S 1vIJ1430, §
, Lip-Ld -2 ey womsmomo) Ay
- Lol ¢ ol L0 a1 s oo pow pawy 4 Jopun mAlD
mnmmmmmw‘mmw@/sm *¥ IR pres o) PRARAIPD PUS PGS
aus/gx w1 pelporaomioe pe “aossad W Lep e o asageq pausadds ‘wammuem Suxdasy o 03 pequosgne

(o asogs (3)aoed oams 5 og 07 oo 0y womy Ajpenossad *
NYNOA CIISIVIDIN ‘ZLWVRDS Y WENS

-
Lm0 £gqavn op aree pow fyzaro mres 305 pow @ oTIqed AMON ¢ * S AL 1
& Lm0y 300D ‘SIONTTH 40 31LVIS
sasney- L
M <7 4 {2
Suduiy-
t () e

amausy- 5 "7 NUS :
(reeg) %‘%’

.m

B Q. SoI000) pur Reouog £4q peIord (s)opu Lwe

P RENIN0] ARLITLOS SR B PIUISIING SITRTIACO PN Sl Sy ) saasSy pum (k8 1aamasiog ‘MOTHE DNINDIS AS

[A3s00dis) (s)iom0
Bp7Y SWOH panxg Jopny MRrmA0M] o1y
pny oamiked Appasrg wpry WRUOPAI(J TP PSTINL]
»pry Apang -1 29p7y WNEIMOPTDY 1 4
{0,204 sjqeondde Yoo}

U] Amaos ST JO Wad v asam (SUSPU 9g) J1 9 JUIIRIST] AUNoOS ST 0 MEADS758 PO¥ HRITGACD i3

-+ a3 ddns pos puswy [V puw o5 paTodicou] 3 [[ERS BHPL (08 (9 J0 GUATIALER PUS SIUNIIACD O “7-A TN} ATOog
|9 s spadoy popicaas pae RMAIOY Aq PAINGTS OIF IIPL A0 JO 900 J] RIS K1Laog sy OF L5pRE 9T

Ayradord g U DoAY pesXaoq J0 19SL [[¥ S3AtRA KMOKOg PEINEIOH JO RARM “ET
51900 GotwTr00as Ao And [ys Rmosog -ramasog o) olowg moge

. wEans) AL1ns0g ) OTSIRAL IV SOPUY “TRCIAIST} ANV SIT) 4q Pasnios s e 30 suked uody) <aseay T

“TWIPLAI 27 JO $3900 PUY ) 542000778 IqERNGEIL ‘03 NI 106 g ‘BepRpe ‘f7
yRdutend oy o popred Rpeenss xp Brmand o) paunom sadn (1 £ ) PIRNGS 3G s Japor] “epaead

1S 0 1n) w powled ympocmar 2amda: Seme wopdo 5if 18 “SpU] GO0 M) B PAFOSES AW MY MRS 2

PR 108 8 NRE)D 2 N “A3MS0DAI0) DU BRRRRI0N 0F 204304 JO MDD SN0 LN IO FPRPP ¥ JO INSTINE-WN
G Sepannsd Ameorie) A ¥ 39008 0 W A PO WONERROOE ST AMMR 0 W AP JO LDADUOY Mg
NP onom ] fyadey ay jo Aes pow Sepanasd eoepal i amsopan) “uenmnte] Amcog s Ly pasoes

P Jo MCHRBENE &) WG AT 0N0W 23 B PAgEds A3 P AR M0 WO HOTRP AR AN 0 AP WY )

PO SPRAND 3 N NP 4 M I *Seolieg 0F said % SO0 A AP AP W0 S0P g5 wEY WI 0N TP S )
SEepp ap 2y oy paomias worde 3 (Q) ESPP A} (9) AJ00ds [IRYS 000U X ] (ELARN0 ©paosd ay sxreplds

T¥6£00TEQS

| qumﬂswmxhwmmmm Epmog swp Lo pasmone




AN

- -t:‘

= s .

TE SN

" UNOEFICIAL COPY

LEGAL DESCRIPTION

PARCEL 1:

UNIT IN THE BYRON STREET CONDOMINIUMS AS DELYNEATED ON A SURVEY ¥ THE

FOLLOWING DESCRIBZD RERL ESTATE:

THE WEST €3.97 FEET OF LOT 1 AND THE WEST 63.97 FBET OF THE NORTH 2.45 FEET OF
LOT 2, THE WBST 103.97 FEET OF LOT 2 (EBXCEPT THE NORTH 2.4S FEET THEREQF), LOT

3 [(EXCFeT THAT PART QOF THE NORTH 4.4S FEET LYING EAST OF THE WEST 103.97 FEET
THERECF) 'ND THE WEST 179.00 FBEY OF 0TS 3, 4 AND 5 (EXCEF7 THE NORTH 4.45
FEET, LYI}MS EAST OF THE WEST 101.97 FEET OF SAID LOT 3) IN THE RESUBDIVISION
OF LOTS 1 1C &, BCTE INCLUSIVE, TJE EAST 45.87 PEET OF THE 8.00 FOOT EAST AND
WEST ALLEY An{ ALL QF THE 16.00 FOOT IZ0RTH AND SQUTH ALLEY, ALL IN HEWMAN'S

BIGH SCHOOL ADUY 17N BBING A SUBDIVISION Cf THE NCRIB 149.10 FEBT OF THE NCRTS

662.10 FERT LYING %.RBST OF CLARK STREET, OF THE NORTHWEST 1/4 OF SECTION 20,
TOWNSEIP 40 SORTH, RAFRE 14, EAST OF THE THIRD PMRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS;

AND

THAT PART OF LOTS 3, € AND 5 LY)®5 EAST OF THE WRST 178.00 FEET (EXCEPT THE
NORTH 4.%5 FEET OF SAID LOT 3) 1 THE RESUBDIVISION OF LOTS 1 TO 6, BOTH

INCLUSIVE. THE EAST 45.87 FBET OF 745 8.00 FOOT BAST AMD WEST ALLEY AND ALL OF

THE 16.00 FOOT NORTE AND SOUTH ALLYY, ALL IN KEWMAN’'S HIGH SCHOOL ADDITION,
BEING A SUBDIVISION OF THE NCRTH 149.17 FERET OF THE NURTH 662.10 FB=T LYING
WEST OF CLARK STREET, OF THE MORTHMEST 1’4 OF SEXT1NN 20, TOWNSHIP 40 NORTT,
RANGE 14, EAST OF 78R THIRD PRINCIPAL MEXINI'HN, IN COOX COUNTY, ILLINCIS:
WHICH SURVEY IS ATTACHED AS EXHIBIT "A® 10 ({FL.E DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT 97067011, TOGETHER WITH ITS TNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

PARCEL 2:

THE EXCLUSIYE RIGHT TO USE PARKING SPACE NUMBER P-6 |, 7 LIMITED COMMON
ELEMENT AS DELINEATED ON THE SURVEY ATTACEED TO THE DRCLARATINY AFORESAID
RECORDED AS DOCUMENT 97067011,

*MORTGAGOR ALSC HEREBY GRANTS TO THE MORTGAGES. ITS SUCCESSORS AND ALSIGNS, AS
RIGHTS AND BASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL, ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTB IN TEE DECLARATION OF
CONDOMINIUM.

*THIS MORTGAGE IS SUBJECT TO ALL RIGWTS, SASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATICONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AMD STIPULATED AT LENGTH
HEREIN."
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31ST day of JANUARY ., 1997 .
#2d is incorporsted into aad shall be deemed w amend and supplement ths Mortgage, Deed of Trost or Security
Doed (the “Security instrument®) of the same date given by the ondersigned (the *Borrower®) o socure
Borrower’s Note & '

HOME EXPRESS MORTGAGE CORP.

- (the “Lender™)
of the same date and covering the Propesty described ia the Scurity Instrinnen: and located at:

1252 WES" BYRON, CHICAGO, ILLINOIS 60613
Posperty Mddruie

The Property inciruey a unit in, together with an uadivided imtetes: in the comymon elements of, a condomininm
project known as:
THE BYRON STREST CONDOMINIUMS

Naias of Cuademinhen Prajest
{the *Condominium Project®). 'J'the owners essociation or other entity witich acts for the Condottunium Project
(the *Owners Association®) holis ‘ale to proserty for the benefit or use of its members or sharcholdess, the
Property also includes Borrower's is'erest in the Owners Association sed the oeex. proceeds and besefits of
Borrowes's interest.

CONDOMINIUM COVENANTS. - Ir-additiz= to the covemnis and agreements made in the Security
Instyument, Borrower and Lender further cover« aad agree as foltows:

A. Condominivm Obligations. Borrower Zoll perform all of Bosrower's obligations uveder the
Condominivm Project’s Constituent Documents. Tle “Constituent Docupents® are the: (i) Declaration or ey
other document which creates ths Condominsum Project: () bye-faws; (i) code of regulations; and (iv) other
oquivalent documents. Borrower shall promptly psy, wheo & d&mmm:smposadpummﬂothe
Constitnent Documents.

B. Hxzard insorance. So jocg &3 e Owners Asgociatica ‘p~inteins, with 3 generally accepted insurance
carrier, 8 “rasier” or “blanket” policy on the Condommivs: Project r/mch is satisfactory to Lender and which
provides insurance coverage is tie smaounts, Sor the pericds, and agxivet 9.5 hazards Lender requires, including
fire and hazards included within the term “extended coversge, thea:

(i) Lender waives the provisiop is Uniform Comenont 2 for the w02y psyment to Lender of the
yearly premium installments for hazard inssrsz0s o the Property; sad

(i) Borrower's obligation ender Uniform Covenant § ‘o msintvin hezvr. insrance coversge on the
Property is deemod sfisfied to the cxient that the roguired covemage is provided by the Owners Association
policy.

Bomrower shall give Lender prompt sotics of sry lapee ia required azard insprance coves v

In the event of a distribution of hazard issueamce proceeds in lien of restorstion or repair fuoving 8 loss to
the Property, whether to the umit or 10 commaon elesuenty, any proceeds payable to Borrower are haostry assigned
arxd shall bz paid 40 Lendes for applic=tion 1o the st secured by ti Secority Instrument, with any excess paid to
Borrower.

C. Public Liahifity imsurasce, Borrower shell tako such actions as may bo reasonable to iasire that the
OQuwners Associabion maintsins & poblic Lsbility issurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTETATE CONDOREIIUM NIDER-Single Fevidy-Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 5/90
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ADJUSTAZLE RATE RIDER
(1 Year Treasery Index - Rate Caps) 5031003942

THIS ADJUSTABLE RATE RIDER is made this 318T day of JANUARY .
1997  , andisincorporated into and shall be decmed to amend and supplement the Mcrtgage, Deed of Trust
er Security Deed (the °Security Instrument®) of the same date given by thic undersigned (the "Borrower”) 1 secore
Botrower's Adjustable Rate Nots (the "Note*) to
HOMZ EXPRESS MOURTGAGE CORP.

(e "Leader”) <7 i same date and covering the property described in the Security Iestrurcent and incated ar:

1252 ﬂFST BYRON, CHICARGO, ILLINOIS 60613
Unit #? Poopcrty Addroms

THE NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES ™ THE (NTEREST

BAVE AND THE MONTHLY PAYMENMT. THE NOTE LIMITS T3 AMOUNT THE
BORRGZ.cT'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMDY SATE THE BURROWER MGST PAY.

ADDITIONAL COVZIANTS, [n wddition to the covenmats and agreements made in the Security Instrument,
Borrower and Lender further comarant and sgres s follows:

A. INTEREST RATE AND MONTz2ZY PAYMENT CRANGES
The Note provides for an initia} interess 2% of 7.6250  %. The Note provides for changes in
ths interest rate and the meathly payments, #7 Hllows:

4. INTEREST RATE AND MONTHLY PAYME™™ CHANGES

(A} Change Dates

The interest eato | will poy awy chango ca the fit (ayof FEBRUARY 1 | 2002 | sdoods
day every 12:h month theresfter. Exch dete oo which my itz est rate could change is called a *Chanse Date.®
(B) The Index

Beginning with the first Change Duto, miy interest rate will b hesed on an bndex. The *Index® is the wockly
average yield on United States Trssury securiies adjusted to 4 constvas wmfurity of | yesr, s made availahi: by
she Fedazal Reserve Board. The moet recent frviex figuie available as of tb, dato 45 days before each Change Dats
is called the *Current Index.*

If the Index is Do longer available, the Nots Holder will choose a pew ir.de~ which is besed cpan companble
wnformation. The Note Holder will give me notice of dhis choice.

(C) Calculation of Changes
Befoce each Cinge Date, the Nots Holder vl calculate my netw interest rate by addmg | TWO AND
SEVEN EIGHTHS percentage point(s) 2.873¢C %) t0 the Current

Index. The Note Holder wiii @en round the resnlt of this addition to the nesrest ane-eighth of zoe percentage point
(0.125%). Subject to the lirmis stated in Section 4(D) below, this rounded amount will be my niw =terest rate upss

the next Change Date.

MULTISTATE ADJUSTARLE RATE RIDER JERIDER - Single Family - Fernle Mo Freddie Mac Dnlorn herument
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