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MORTGAGE

THIS MORTGAGE (“%erurity Instrumeant”) is given on O1/27797. The mortgagor is
PERRY W, QMEEN, JR. AND EVELYN P. GREEN, HIS WIFE, AS JOINT TENANTS ~

This Security thstrument is g've’. to
CITY FEDERAL FIINDING
which is organized ars axisting undz: the laws of the State of Marviand (“Lender®). 7}< .\}]

Borrower owes Lander the pitiwipal suri uf 1.8, $ $20,500.68 .

The dedt is evidenced by Borrowsr's Nate didrd 1o sams date as this Security Instrument (*Note®), which

provides for monthiy payments, with the full dcb2, 7 not paid earlier, due and paysble on 02/01/t2. This

Semnirvkumnmmmunmmmmmmolmwwwu\udWﬂwNm,withintmst. and

&l renewals, extensions and modificaticns of the Noiz; (b) the payment of all other sums, with interest,

agvanced under paragraph 7 to pratect the security ot s Security (nstrumant and the Note. For this purposs,

goorrowm does hereby mortgage, grant and convay to Len2¢ the following described property located in COOX
UNTY, iiaois:

SEE EXHIBIT "A” ATTACHED HERETO AN INCORPORATED HEREIN

which has the address of 11453 SOUTH VINCERWNES AVENUE, CRICAGO, IL 60643 37o~c,
{"Property Address®); *Ligy
PIN No. 25+19-226-021

TOGETHER WITH all the improvements now or hereafter erected on the propar'y, and all easements, rights,
sppurtenances, and rents now ¢ Sareafter 8 part «f the property. Al replacements ans additions shail also be
Covered by this Security Instrument. All of the foregoing is referred to in this Security Incgimant as the
*Property”.

BORROWER COVENANTS that Borrower 3 lawfully seised of the estate hereby conveyeu am) has the right
to mortgage, gram and convey the Property and that the Property is unencumbered, excant for encumbrances
of record. Borrower warrants and will defend generstly the title to the Property against afl claims and demands,
subject to any encumbrances of record.

TRIS SECURITY INSTRUMENT combines uniform covanants for nationa! uge and non-uniform eovenants with
fimited veriations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Scrrower snd Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepsyment and Late Charges. Ecrrower shall promptly pay when due
ﬂmgindpalof and interest on the debt evidenced by the Note an< any prepayment and lats charges due under
tha Note.

Z. Funds for Taxes and Insuramce. Subject to applicable law or to @ written waiver by Lender, Borrower shall
pay to Lender an the day monthly psyments are due Lnder the Note, until the Note is paid in ful, & sum equal
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10 ona-twsith of the yearly taxes and assessments (including condominium and planned unit devziopment
assessments, if any) which may attain priority over this Security Insbument and ground rents on the property,
if 2ny plus one-twelfth of yearly premium instaliments for harard insurance, plus one-twelfth yearly promium
insisllments tor mortgage insurance, it any, all 8s reasonawsy estimated initially and from tims to time by Lender
on the basis of assessmants and bills and reasonable estimates thareof. Borrower shall not be gbiigated to
make such payments of Funds to Lender to the extent that Borrower makes such psyments to the 'wolder of &
prior mortgage or deed of trust if such tiolder is an institutional fender.

i Borrower pays Funds tc Lender, the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a fadaral or state agency {incio-fing Lender if Lender is such an institution). Lender
shall apply Funds to pay said taxes, assessments, iisurance premiums end ground rents. Lender may not
charge for so holding and applyisg the Funds, analyzing said account or werifying and compiling said
assessments and bills, umwsmdmpmaomwnmmmuuwmdupﬁmbhhwmundato
make such a chargs. Bosrower and Lender may agreo in writing at the time of the execution of this Security i
Instrument that interest on the Funds by paid to Borrower. and uriess such agrasment is made or applicable
Iaw requires =:2 interest to ba paid, Lendsr shall not &3 required to pay Borrower anvy intesest or earnings on |
the Funds. Lendor xrall give to Bostower, without charge, an annual accounting of the Funds showing credits ‘
and debits to the Funds #2d the purpose for which each debit to the funds was made. The Funds are pledged |
&3 additional gacurity 707 the sums secured by this Security instrument.

if the amount of the Fuas »#ld by Lender, topether with the {uture monthly installments of Funds payable
prior to th== i dates of taxes, #isessments, insurance pramiums end ground rents, shall exceed the smount
required tO pay siid taxes, &3tA Sments, insurance gremiums and ground rants as they fall due, such excess
shall be, at the Borrower's option, (shsr cromptly repaid to Borrower or credited to Borrower on monthly
instatimants of Funds. If the amount ¢! the Funds held by Lender ghall not be sufficient to pay taxes,
gssessments, insurance premivms and grouni rents as they fail due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in 5.2 o7 more payments gs the Lender may require.

Upan paymant in full of all sums sacured by .7 Security Instrument, Lender shall promptly refund to
Barrower = Funds held by Lender, If, under parajraph 17, Lender shall ssquire or sell the Property. Lender.
prior to the acquisition or sale of the Property, MmpiyvauMshcldvamderatmmofacquiﬁﬁm
or sgis s a credit against the sums secured by this Sacuriy Instrument.

3. Application of Payments. Unless applicable law providzs ctherwise, all payments received by Lender
ynder the Note and peragraphs 1 and 2 shall be applied: first, t~ .oy prepayment charges due undar the Nota;
second, to amournts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any
late charges due under the Note,

4. Prior Mortgzs=s, Deeds of Trust; Charges; Liexs, Borrowar shall pe:corm all borrowers obligations under
any morrgage, deed of trust or other security agreement with a8 lien which i:87 priority over this Security
Instrument including borrowers covenants te make payments when dua. Borraiver shall pay or causs to ba
paid all taxes, assessmants and other, charges, fines and impaositions attributable & the Property which may
attain priotity over this Security Instrument, and le2sehold psyments or greund renis, i*-cny,

5. fazard imirasce, Borrower shall keep the improvemants now existing or hereafter ¢r.cted on the
Property insured agsinst ioss by fire, hazards included within the term “extended coverage a~d any other
hazards, for which Lender requires and in such amounts and for such perinds as Lander may mruire.

Tha insussnce carrisr providing the insurance shall be chosen by Botrower subject to Lender's approval
which shall not be unreasonsbly withheld. All insurance palicize end renewals shall be in a form acceptsble to
Lender and shall inciude a standard martgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold policiss and renewals thereof, subject to the terms of any mortgages, deed of trust {8
of other gecurity agroemeiit with 8 ken which has priority over iis Security Instrument. %

in the event of loxs, Borsower shall give prompt notice to the insurance carriss and lender. Lendermsymakec l

it the properiy is shandoned by Borrower, or it Borrower fails to respond to Lender within 30 days trom the
date notice is mailed by Lender to Sarrower thst the insurance carrier offers to sattle a claim for insurance
benefits, Lender is authorizad to collect and spply tha insurance proceed: at Lender’s option either to
restoration or repair of the Propetty or to the sums secured by this Security Instrument.

§. Presarvation as Malateaance of Property; Leasaholds; Cancoralnhems; Plazsed Uit Developments.

LT,
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Borrower shall keep the Property in good repair and shall not commit wasts or permit impairment or
detsrioration of the Pragerty and shall comply writh the provisions of any leass if this Security Instrument is on
a leasehold, If this Security Instrument is on a unit in a condominium or a planned unit devalopment, Borrower
shal) perform all of Borrower's obligations unser the declaration or covenants craating or governing the
ccndominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, ard constitusnt documents.

7. Provectic= of Leader's Securlty. if Borrower fails to perform the covenants and agreements contained in
this Security (nstrument, or if any ection or proceeding is commenced which marerially affgcts Lender’s interest
in the Property, then Lender, at Lender’s aption, upon notice to Barrower, may make such appearances,
disburse such sums, @inging ressonable attorney's fees and take such action es is necessary to protect i
Lender’s interest. If Lander required mortgage insurance as a condition af making the loan secured by this )
Security Instrument, Sorrower shal! pay the pramiurns required to maintain such insurance in effect until such i
time a3 the requirement for such insurance terminates in accordance .vith Borrower's and Lendar's written ,
agreemsnt or apricabie law. |

Any amounts disty.aed by Lender pursusnt to this paragraph 7, with interest thereon, at the Note rate, shall :
become additionai in d.itedness of Ssrrower sacured by thia Security Instrumant. Unfess Borrower and |
Lender agres to ather (s of payment, such amounts shall be payable upon notice from Lender to Borower ;
reguesting payment thereo!. #:thing comtained in this paragraph 7 shall require Lender to incur any expense or
taks any action hereunder.

8. Iaspection. Landsr may make or c2use to be mades reasonable entries upon and inspections of the
Property, provided that Lender shall gr.e Borrower notice prior to any such inspection spacifying reasonable
cause therefore related to tix Lender’s in‘essit in the Propesty.

7. Condemmnation. The proceeds of any awo-d or claim for damages, geact of consequential, in connection
with any condemnation or other taking of tha Frepurty, or part thereof, or for conveyance ir lisu of
candemnation, are hereby assigned and shall be peid to Lenger, subject 1o the terms of any mortgage, deed of
trust, or other security agreement with a lien which his p.iority aver this Security Instrument.

10. Boncwer Not Released; Forbearance By Lender Ni 2 Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security /istrument granted by Lender to any
successor in interest of Borrower shail not operate to releass the fizbity of the original Borrower and
Borrower's successors in interest. Lender shall not be required to comr eice procesdingy sgainst any
successor or refuse to extend time for payment ot otherwise modify anortization of the sums secured by this
Security (nstrument by reason of any demand mads by the original Borrow.r 1nd Borrower's successors in
interest. Any forbearance by Lender in exarcising sy right or remedy hereuiw’ar.or otharwise afforded by
applicatse law, shall not be a waiver of or praciude the exercise of any such rigrt ¢/ remedy.

11. Successors and Assiges Bound; Joint and Several Liabllity: Co-signers. The co'cinants end agrasments
herein comiained shal dind, and the rights hereunder sha!l inure to, the raspectiva sucigesrars and assigns of
Lengar and Borrower, subject to the praovisions of paragraph 16 hereof. Al covenants an¢ o, cesments of
Bocrawer shall be joint and several. Any Borrower who co-signs this Security Instrument ba? rfoes not exscute
tha Nots, {a) is co-signing this Security Instrument only to mortgags, grant and convey the Borrrivar's interast

on under this Security Instrument; and (¢! agrees that Lender and any oiver Borrower hereunder may agrees to
extend, modifs, forbear or make any sccommodations with regard to the terrms of his Securtiy Instrument or
the Nots without that Borrowar's consent and without releasing that Borrower or modifying this Security
Instrument a3 to that Borrower's interest in the property.

12, Notice. Except for any notica required by applicabls law to ba given in another mannes, (a) any notice to g
forrower provided for in this Sociirity Instrument shall be given by delivering it or by mailing such notice by &
certified mail addressed to Borrower at the Propersty address or &1 such other address as Borrower may e
designate by notice to Lender provided herein, and (b) any notice to Lender giall be given by certifisc mail to gfé
Lender's address ststed herein or to such other address s Lender may designate by notice to Borrower ~

provided for hessin, Any notice provided for in this Security Intarest shall ba decmed to have been given to the
Borrower or Lender when given in the manner ¢zaignated bessin,

[LLINOIJS-Cecond Mortgsge-1/80 FNMA/FHLMC UNFOXM INSTRIBMENT Form 3814




UNOFFICIAL COPY




' UNOFFICIAL COPY

13. Governing Law; Severability. The state and local laws applicakss to this Security Instrument shalt be the
laws af the jurisdiction in which the Property is iocatad. The foregoing sentance shall not (imit the applicability
of Federal law to this Security interest. In the event that any provision or clauss of this Security Instrumant or
the Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be givan etfect witheut the conflicting provision, and to this end the provisions of this
Security Interest and the Note are deciared to ba severable. As used herein, “costs®, "expenses™ and
*attorney's fess® include all sums to the extent not prohibited by appliceble law or limited herein.

14. Borvower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Security
Instryment at the tme of execution or atter recording hereof.

5. Rehabifitation Loan Agreement Borrower shall fulfii: all of sorrower's obligations under any home
rehabilitation, impravement, repair, or other loan agreement which Barrower enters into with Lender. Lender, at
iender's option, n#/ require Borrower to execute and deliver to Landsr, in a form acceptable to Lender, any
assignment of rights, ~laims or defenses which Borrower may have sgainst parties who supply labor, materials
or sarvicas in connectiny with improvements made to the Property.

48. Teanster of the 27w sty or a Benefldal Interest in Borrower. !f all or sny part of the Property or any
interest in it is sold or transtarr:ad (or if & beneficial irterest in Borrowar is sold of transferred and
Borrowes is not & natural persuns wvithout Lender’s prior written consent, Landar may, at its option, require
immediata payment in full of afl surs secured by this Security Instrument. However, this optizn shall not be
exercised &y Lender if exarcise is piciviited by federal iaw as of the date of this Security instrument.

It Lender exercises this option, Lander sha'! give Borrower notice of wcceleration. The notice shall provide a
period of not less than 30 days from the dace <he notice is delivered or mailed within which Borrower must pay i
2} sums secured by this Security Instrument. §¢ Porcower fails to pay these sums prior to the expiration of this
period, Lender \may invoke any remedies permitia by this Security Instrumant without further notice or
demand on Borrower.

NON-INGFORM COVENANTS. Borrower and Lendse \urihar covenant end sgree as follows:

17. Accelerati=: 2smedies. Except as provided in [aregrarii (6 hereof, upon Borrower's breach of any
covenant or agresment of Bo.rower in this Security Instrument, inJuding covenants to pay when due any sums
secured by this Security Instrument, Lender shall give notice to Borro'wg' prior to accelerstion shall give rotice
to Borrower as provided in paragraph 12 hareof specifying: (1) the biyach; {2) the action reguired to cure such
beaach; [3) 8 date, not less than 1C days from the date the notice is giver @ Borrower, by which the breach
must be cured; and (d) that failure to cure the breach on or before the dats zo:7ified in the notice may resuft in
scceleration of the sums secured by this Security Instrument, foreclosure by wiaicial proceeding and sale of the |
Property. The notice shall further inform Borrower of the right to reinstate after nceleration and the right to !
assert in the foreclosure proceeding the non-exstence of a dsfault or any other defenca of Borrower to |
secelsration and foreclosure. Hf the breach is not cured on or before the dste specifiad in the notice, Lender at -
its option may require immediate payment in full of all sums securec by this Security Inegn.nant without further ;
demand ang may foreciose this Security Instrument by judicial proceeding. Lender shall ba gviitled to collact all i
expenses incurred in such procesding all expenses of forecigsure inciuding, but not limited {2, “s3sonabie '
attornays’ fees and costs of title evidencs. \

18. Borrower's Right to Reinstate, Notwiths:znding Lendei’s accelerstion of the sums secured by this !
Security Instrument due to the Bortower's breach, Borrower shall have the right t¢ havs any proceedings bsgun !
by Lander to enforce this Security Interest discontussd at any time pric: to entry of a judgment enforcing this |
Security Interest if {a} Borrower pays Lender alt sums which would then s due under this Secursity nstrument :
and the Note had no accelsration occurred; (b) Borrowsr cures all breaches of any other covenants ar &
agreements of Borrower contained in this Security Agreement; (¢) Borrower pays all reasonabie oxpenses o
incurred by Lender in enfarcing the covenants or agreements of Borrower contained in this Security Agreemen?, &
and in enforcing Lender's remadies as provided in paragraph 17 hereo!, including but not limited to, reasoncble o}
attorney's fees; and (d) Borrower takes such action as Lencer may ressonably require to assure that the lien of o]
this Security Instrument, Lendar's interest in the Praperty and Borrower's obligation to pay the sums secured v
by this Security Instrument shall continue unimpaired. Upca such paymsnt and cure by Borrower, this Security g
lmmmmnm arvd the ohligations secured hereby shall remain in full force and sffect as if no acceleration had
oceurted.
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19. Asslgsent of Rents; Appointment of Recelver, As additional security hereunder, Borrower hereby
assigns
to Lender the rents of the Property, provided that Borrower shatl, prior to acceleration under paregragh 17
hereof or abandonment of the Property, have the right to collect and retain such rents as they bacome due and
payable,

Upon acceleration under paragraph 17 hereof or abandonmsnt of the Property, Lender shall be entitled to
have a receiver appointed by 8 court to enter upon, take possassion of and manage the Property and to collect
the rents of the Property inciuding those past due. All rents collected by the recsiver shall be apphied first to
payment of the costs of management of the Property and collection of rerts, including but not limited to,
receiver's fees, premiums or 3ceiver's bonds and reasc.able attorney's fees, and then tr the sums secured by
this Security Instrument. The receiver shali be Eable to accowunt only for thosa rents actudly recaived.

20, Release. Uron payment of all sums secured by this Security Instrument. Lender shall releass this
Security Instrum<nt without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Heawstead. Borrower hereby weives all fight of homestead axemption in the Property

22. Riders ¢o this Secraty Instrnment. i one or more riders are executed by Borrower and recorded together
with this Security Instrumen?, t.¢ covenants and agreemants of each such rider sha be incorporated into and
shall amend and supplement ti covenants and agreements of this Security Instrument as if the rider(s) were 8
P Of this Security Instrument. [Chack applicable box{es)):

I I Secornd Home Rider

(XX] Ous on Transfer Rider
[ ) Adjustable Rate Rider

[ | Condonan‘ya Rider
i ] Gradustod Paymant Rider

[ | Planned Unit Development Rider
[ 1Balloon Payment Rider

[ 1 Otheris) ispecify]

{ 1 V.A. Rder
{ ] 1-4 Family Rider

{ 1 Biweekly Payment Rider

! ] Rate Improvement Rider

REQUEST FOR NOTICE OF GEFAULT 21D
FORECLOSURE UNDER SUPERIOR MOR” -AZES
OR DEEDS OF TRUST

Borrower and Lencer request the holder of any mortgage, deed of trust, or otiisr encu'nhrance with a lien
which has priority over this Security Instrument to give Notico to Lander, st Lendar's aod.e's set forth on page
one of this Security Instrument, of any defauit under the suerior encumbrance and of any 54!s or other
{oreclonure action.

IN WITNESS WHEREOF, Borrower has executed this Security instument.

R,
U % )
_ W [Ag{!-u.-/ *Seal2
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STATE OF ILLINOIS, COOK COUNTY ss:

I Hereby Cestily. That on C2/27/97, before me, the subscriber, 8 Notary Public in

and for s='3 county and states do hereby certify that

PERRY W. GREEN, JR. :ad EVELYN P. GREEN

personafly known to me to be the same persIn(s) v+hose name(s) subscribed to the foregoing instrument

appeared bafore me this day in person, and scknowiedged that he signed end delivered the said instrument as
Lis/levithels freo voluntary act, foi ihe usss end purposes therein set forth.

LT YL et

B Ml ™

Given under my hand and official seal, this 01/27/97.

S (Lﬁm(\f.

27421L v

19L046

2

) ILLINOIS-Second Mortaage-1/80 FRMA/FHLMC UNIFORI? INSTRUMENT Foim 3814
' .-




UNOFFICIAL COPY




A UNOFFICIAL COPY

EXHIBIT A !
LEGAL DESCRIFTION OF PROPERTY
LOT 28 (N BLOCK 89 IN THE RESUBDIVISIGN BY BLUE ISLAND LAND AND

BUILDING COMPANY, KNORYN AS WASHINGTOM HEIGHTS, IN THE
Nm mmsscnou l’, TOWNSHI? 37 HOI"I’H, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO FLAT RECORDED
TUKE 27, {872 AS AS DOCUMENT 35773 i BOOK 2 OF PLATS, PAGES
3,46 AHD 47 TN COOX COUNTY, ILLINOS

LNTNL0LE
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DUE-ON-TRANSFER RIDER

Notice: Thic rider adds a provision to the Sscurity Instrument allowing the Lender to require repayment

of the Note in full upon transter of the property.

THIS DUE-ON-TRANSFER RICER is made on 01/27/97, and is incorporated into and shali be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security Instrument') of the
same date given by the undersigned {the "Borrowet”) to secura Borrower’s Note to

CITY FEDERAL FUNDING 24D MORTGAGE COIPOIA‘IR‘!_&
(the "Lender”; of the same date (the *Nute®) and covering the property described in the Security

Instrument and located st .
11453 SOUTL: VINCENNES AVENUE
CHICAGO, li 60843
{Property Address}

Amended Covenar’. Ir addition to the covenants and agresmnents made in the Sacurity Jnstrument,
Bosrowes and Lender furthes. covenant and agreo as follows:

A. OF TETS PROPERTY OR A BENEFICIAL INTEREST
iN BORROWER !
Unitorm Covenant 16 of the Security (nstr@vant is amended to read as follows:

16. Transfar of the Property or a Beneficial [at.rast in Borrower. If all or any part of the Property

of any intarest in it is sold or transferred {or it (\ bareficial interast in Borrower is sold or

transfarrad and Botrower Is not @ natural person) v Thout Lender’s prior writtsn cansent, Lander may,
&t its option, require immediate payment in full of sus sucured by this Security instrument. i
Barrower fails to pay these sums grior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument wiithout further notie: 21 demand on Borrower,

 Lender exercises this option, Lender shall give Borrower nzd.a of acceleration, The notice
shal! provide a periad of not less than 10 days from the date the nvtize is delivered or mailed wi**.n
which Borrower must pay ail sums secured by this Security Instrument. i Borrower fails to pay *hese
sums prior to the expiration of this period, Lender may invoke any remadier parmitted by this Security
Instrument without further notice or demand on Sorrower.

BY SIGNING BELOW, Borrower accepts and egrees to the terms and covera it contained in this
Due-On-Transfer Ridar.

- o Seal

MULTISTATE DUE-ON-TRANSFER RIDER-FNMA/FHLMC UNIFORM INSTRUMENT
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