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MORTGAGE Q\Q
(i of Credit) I
THIS MORTGAGE, daed  January 27th | 1997 i between
PATRICK J MCDONAUGH JR, AN UNMARRIED M2N

Prapared oy: M. WEBSTER-DAVIS

residing at 1)
1277 EARL AVENUE, DES PLAINES. IL 60018- .~
the person or persons signing as "Mortgagor(s)” below and hereinafier referved 0 45 “w#” or "us” and S
COUNTRYWIDE HOME LOANS. INC. .
with an address at i
155 N. LAKE AVENUE. PASADENA, CA 91109 &

and hereinafter referred 10 83 “you" or the "Mortgages.®

MORTGAGED PREMISES: In consideration of the lom hereinafier deccribed, we hercay movizans. srant anst coavey to
you the rremises loceted at
1277 FARL AVENUE
Sy
DES PLALIRES coox IL 60018-
Mupicipality County Seare ar  (the "Prembies”).
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LOAN #: 6496840
and further described asc
LOT 11 I[N BLOCK 3. IN HERZOG AND KUNTZE'S SUBDIVISION OF LOT 8 IN CARL
LAGERHAUSEN'S ESTATE DIVISION IN THE SOUTHWEST 1/4 OF SECTION 20,
TOMNSHI? 41 NORTH, RANGE 12, EAST QF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS.

TaXx #: 09-20-306-009

The Premises includes <8 buildings, Gixtores and other improvements row or io the future on the Premises and all rights and
interests which derive frea 24t ownership, use or possession of the Premites and all appurtenances thereto.

LOAN: The Morgag: will secu? vour lose in the principal amount of $ 43,227.00 or 30 much thereof as may be
advanced and readvanced from titae %o ime w PATRICK J MCDONAUGH JR .

+

and . the Borower(s) onder te Home Equiy Credit Linc

Agreement and Disclosure Statement (the “Motc ) daged 03 /27/97 , pls interest and costs, lae charges and
all other charges related 0o the loan, all of whia suns sre repayable according o the Note. This Mostgage will also secure the
performance of all of the promises and agreements riad's by us and each Bosrower and Co-Signer in the Nose, all of our proemises
and agreements in this Mortgage, any extensions, ren( w2's. amendments, suppiements and other modifications of the Note, and
any amounts advanced by you under U2 sorms of the 3¢tz u of this Martgage entitled “Our Authority To You,” Loans under the
Notz may be made, repaid and rerwade from tine o time i agorgonce with the (erms of the Note and subject to the Credit Limit
set forth in the Note.

OWNERSHIP: We are the sole owner(s) of the Premises. We have the L7 right to maongage the Premises o you
BORROWER'S IMPORTANT OBLIGATIONS:

(2) TAXES: We will pay afl real estoie taxes, assessments, waler charges ang s¢v.cz vents relating o the Premises when they
becoree doe. We will nce ciaim any credit on, or make dedoction from, the lozn ondes e Note because we pay these taxes and

charges. We will provide yoo with proof of payment upom request.

(b) MAINTENANCE: We will maintain th= building(s) on the Premises i» good condition. We ~ii! not make major changes
in the building(s) except for normse) repairs. We will not sear down ay of the building(s) oo the Prer.~zs without first gening
your consent We will not use the Premices iliegally. If this Mortgage s on « unil in a condominun or a planped gnit
development, we shall perform afi of aur obligations under the declaration or covenants creating of govesa'sg the condowinium
or planned gnit development, the by-laws and regulstions of the condominiym or planned onit developme s nd constitnent
documents,

(c) INSURANCE: Wemmmmg(s)mmemmwmmmwmmmmmu

hazards you may specify. We may chocse the insurance company, bat our cheice is subject 10 your reasonsble approval. Tae o3
policies must be for at least the ancunts and te time periods that you specify. We will deliver o you opon your request the 3
policics or other proof of the insreence. The poficics most name you as "mongages” and "loss-payee” s0 that you will receive o
paymeat on all insurance claims, 0 the exwent of your interest under this Morigage, before we do. The insurance poiicies must
also provide that you be given not less than 10 days prior written notice of any cancellation or rednction in coverage, for any
reason, Upon request, we shall desiver the policies, certificates or other evidence of insurance to you. In the event of loss or
damage 10 the Premises, we will inmediasely notify you in writing and £e a proof of loss with the insurer. You may fle 5 proof
of loss on our behalf if we fail or refuse 0 dv 0. You may also sign our came o any check, draft or ather ordar for the payment
of insurance proceeds in the cvent of loss or damags @ the Premises, If you receive payment of a claim, you will have the right to
choase to use the money ezher to repair the Prerises or $0 redncs the amount owing oo the Note.
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LOAN §#: 6454840
{d) CONDEMNATION: We zssign t0 you the proceeds of apy award or claim for dsmages, direct or consequential, in
connection with any condemnation or other taking of the Premises. or part thersof, or for coaveyance i lies of condemnation, al

N of which shall be paid & you, subjecs W the terms of say Prior Morgage.

1.
»
¢
Lad
w
.
I

Wi

(¢) SECURITY INTEREST: We will join with you in signing and fifing documents snd, at our expense, in doing whatever
you believe is nccessary o perfect and continne the perfection of your hiea and security inserest i the Presises.

(0 OUR AUTHORITY TO YOU: If we fail w0 perform our abligations ander this Mortgage, you may, f you choose,
paforta our ohligations and pay such costs and expenses. Yon will 454 the amounts you advance 1o the sums owiag on the Note,
on which you wilt charge interest st the interest rate sex forth in the Note. If, for example, we fail w0 honor our pronises e
mAnn insurance in cffece, or w pey filing fees, taxes or the casts necessary 10 ket he Premises in gocd condition and repair o
o pesform any of cur other agrecments with you, you may, if you choose, advance any sums o satisfy any of our agreements
with you and charge us inerest on such advances ot (he intesest rae set forth in the Note. This Morigage secures all sch
advances. Your pa;wr:s on our behalf will aot cure our f=iure @ perform our promises & this Mortgage. Any replacement
insurance that you obizin ™ cover loss or damages 10 the Premises may be fimited to the amount owing on the Note plus the
amount of any Prior Mongoge:z.

(g) PRIOR MORTGAGE. \i *:= provisions of this paragraph are complesed. this Mortgage is subiect and subordine w a
prior mortgage daed 12/14/94 and given by as
COUNTRYWIDE HOME LOANS .
a5 morigages, in the original amount of $./173,000.00 (the “Prior Mortgage™). We shall not increase, amend or
modify the Prior Mortgage without your price wriian cessent and shall opon recedpt of any written nocice from the holder of the
Prior Mortgage promptiy deliver a copy of suck noure w yoo. We shall pay ang perform al) of our obligations onder the Prior
Mortgage as and whea required under the Prior Morigr e

{h) HAZARDOUS SUBSTANCES: We shall nct case or permit the presence, nse, disposal, storage, or release of sy
Hazardous Substances on or in the Premiscs. We shalt not do, (or alow anyoie else 1o do. anything alfecting tie Premisces that @
in violation of any Environmental Law. The first sentence of this .22 yrzph shall act apply & the presence, ose, or storage on the
Premises of small quanities of Hazardous Substances that are genaaily ecognized to be appropriak 10 normaj resideniial pses
and to mgintenance of the Premises. As used in this paragraph, “Hazasrd e Snbstances™ are those substances defined 22 toxic or
hazardous subsiances by Environmental Law and the following substreors gasoling, kerosene, other flammable or toxic
pewoleum  prodocts, tozic pesticides snd herbicides, volstile solvents, tageriale conlaining ashestes or {ormaidehyde, and
radicactive materials. As used in this paragraph, “Environmental Law® means fediral ks and laws of the jurisdiction where the
Premises are located that relate to health, safety or envirunments! protaction.

(i) SALE OF PREMISES: We will a0t sell, ransfer ownership of, mongage or ot wise disposc of our interect in the
Premises, in whoke or in part, os permiz anry other L or claim against the Premises withos: yous phor wrillen coasent.

(j) INSPECTION: We will permit you 1 inspect the Premises at any reasonsble time,

NO LOSS OF RIGHTS: The Note and this Mortgage may bc acgosiated or assigned by yoo without releasm g ut ar the Premises,
You may aid or release sny pesson or provesty obligated under the Note and this Morigage without losing your rights in the
Premises.

DEFAULT: Except as may be probibmed by applicable law, and subject 1o any advance potice aid cure period if required by ¢a
applicable law, if sy event o condition described in Paragrsph 12.A. of the Note occurs, yoo may foreciose apon this Mongage. o3
This means that you may arange for the Premises 10 be sold, as provided by law, in ardkr (0 pay off what we owe on the Nowz &
and under this Mostgage. If the money you receive from ihe sale is not enocgh to pay off what we owe you, we will still owe you :.3
the difference which yoa may seek w0 cofiect from us in accordance with applicable taw. In addition, you may, in accordance with .
applicable law, (7) ente an a0 ke possession of the Premises; (3) collect the rental payments, including over-doe remal 2
payments, directly £roe tenants; (i) manzge the Premises; and (iv) sign, cancel and change leases. We agree that the interest rate &2
set forth in the Note wili coarinne before and sfier a defaall, enry of 8 jodgment and foreclosure. In addinion, you shall be entitled

o collect all =zasouzble fees and costs actmally incurred by you in proceeding w foreclosere, incloding, bay no? fmiied w0,
reasonable attoameys' fees and costs of docuenentary evidence, sbstracts and title repons.
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: LOAN #: 6496840
+ THIS MORTGAGE has been signed by each of us emdar seal on the cate first above wrinen,

' Sealed and delivered in the presence of:
WITNESS:

e g

TNt

P

(SEAL)

(SEAL)

(SEAL)

Ueogagor:

STATE UF ILLINOIS, Cook County s

~ I.____the undersigned .4 Noia'y Fublic ir =id for said county and state do hereby centify that
Patrick J. Mc Ronaugh, Jdr, —

» personally known 10 L1 &0 be the sarme person{s) whose rame(s)

mmummmwmummmmmmwm be

signed and delivered the said insqumentgs_ _niS . free and voluntary act, for the uses 2. paposes terein sot forth,
Given under my har! and official seal, this__ 27th doyof ___January ;?/f 1997 |

My Commission Expiress ___6/3/97 Q@)
%‘Mw\
This Instrament was prepared by: FICIALSEAL ‘?

_ ANET LOMBALDY §
o Tam daayyr SR e o g b

B page wivs . -
e UM CHES oy
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LOAN #: 6496840
ASSICNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign 0 you the rents of the
Premises. You or a receiver appoinied by the courts shafl be entitled 10 exer gpon, take possession of and manage the Premises
anit collect the rents of the Premises including those past due.

WAIVERS: To the extent permitied by applicable law, we vaive and release any eror or defects in proceedings m enforce this
Morigage and herchy wzive the beawiis of any present or foure laws moviding for stay of execution, extension of time,
exernption from attachment, levy and sale and homestead exempion,

BINDING EFFECT: Each of s shall be fully responsible for all of the promises and agreements in this Mortzage. Uniil the Note
has been paid i full and your obiigation © make further advances under the Noe has been terminared, the provisions of this
Mortgage will be binding on us, our legal representatives, our heirs and afl fumre owners of the Premises. This Mortgage is for
your beacfit and for the benefit of anvone 10 whom you may assign it. Upon payment in full of all amounts owing 1o you under
the Note and this Mortgage, and provided anty cbligation 1o make Further advances ander the Note has terminated, this Mortgage
and your rights in the Nremises shall end.

NOTICE: Excep for iy =otice required under applicabis law 1o be given in gnother manner, (2) any noiice o us provided for in
this Morigage shall be givo by delivening if or dy mailin such notice by regular first class mail addressed o us at the last
address sppearing in your s is or 28 such other address as we myy designate by notice 1 you as provided herein, and (b) any
natice to you shef} be given by teriiad man, retom receipt royuesizd, 0 your address &

COUNTRYWIDE HOME LOANS, TAC.

155 N. LAKE AVENUE, PASAuENS. CA 91109 ~

or 10 soch ather address as you may desiyn-ar oy notice 10 es. Any notoe provided for in this Mortgage shall be deemed 1o have
been given 10 us or you when given ut the e Josignaied herein.

RELEASE: Upon payment of i stns secured by ¥ Morigage and provided your obligation 10 make further advances under
&Nochsamm.ymMmm&vyﬁmmnmmmmmyfeﬁhmﬂingda
satisfaction of this Mostgage.

GENERAL: You = waive or delay coforcing sny of your rigr, wder this Morigage withow losing them. Anry waiver by you
of any provisns of this Morgage will act be s waiver of that o any athor provision on any other occasion,

SECURITY AGREEMENT AND FIXTURE FILING: This Mortsage condities a senezily agreenient with respect 10 al} fiximres
and other persoral property in which yoo are granted a aecurity ingeresi-Lereur-er, and you shall have all of the rights and
remedics of & sccured party under the Uniform Commercial Code as enacted m the state where the property i situsted (the
“Uniform Commescial Code”). The recording of this Morigsge in the real estate :ovands of the county where the propeny i
iocated shall also operase from the time of recording as a fixtre filing in accordance Wit Sections 9-313 and 9402 of the
Uniform Commercial Code.
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