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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 17, 1917, bétween Joseph R. Bullington and Brigid S. Bullington, his
wite, whose address is 9955 South St Louls, Evergresn Park, . 60805 {referred 1o below as "Grantor™);
Standard Bank and Trust Company, whose sddrest is 2400 West 85th Streel, Evergresn Pari, 1L ﬂ;:w
{refesved to below as "Lender™).

GRANT OF MORTGAGE. For valushle considerstion, Grami( -aovigages, warants, and canveys o Lender aﬁg
of Grantor’s right, title, and interest in and to the following descid seal property, together with all existing or =~
subsequently erected or affixed buildings, improvements and fiures: all easements, rights of way, and @
appurtenances, all water, water rights, walercourses and gitch rights (ncluding stock in wtilties with ditch or
irrigation rights); and alf other rights, royalties, and profits relating 10 the 782 property, including without timitation
all minerals, oil, gas, gesthermal and similar matters, ioasted in Cook Crunty, Stste of Ilinois (the “Real
Property™):

Lot 19 in Block 2 in Briggs, Wiege! and xamn's Addition to Fitth Acation to Crawford Gardens,

being a Subdivision of part of Lol 1 & Commissioner's Pardition of the wes? 172 of the Sautheast 14

of Section 11, Township 37 North, Range 13, East of the Third Principal Kteri i=n, according 1o the

Piat therect recorded 0/12/41, as Document No. 12756099, in Cook County, Hilinris.

The Real Property or lis adtiress fs commonly inown ss 9935 South St Louils, Evergre:n Park, 1. 608DS.
The Real Propety tax identification number is 24-11-319-008.

Grantor presently assigns 1o Lender afl of Grantor's right, titie, amd interast in and to all leases of the Property and
2ll Rents from the Propenty. in addition, Grantor grants to Lender a Uniform Commerciat Code security interest in
the Personal Property and Remts.

DEFINITIONS. The following words shall have the 1o=img meanings when used in this Mortgage. Terms not
otherwise ¢efined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references 1o doliar amounts shalf mean amounts in lawlut roney of the United States of America.

Existing Indebledness. The words "Existing Indebledness® mein the indebtedness described below in the
£xisting indebtecness section of this Mortgage.

Grantor. The word “Grantor® means Joseph R. Bullington snd Brigid S. Bulfington. The Grantor is the
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mongagoe urkder this Mortgage.,

Guarantor. The word “Guarantor™ means and inciudes without fimitation each ang all of the guarantoss,
sureties, and accommadation parties in connection with the Indedtedness.

Improvements. The word “improvements” means and includes without Simitation aff existing and future
improvements, buildings, struciures, motile homes affixed on the Real Procerty, facilties, aoditions,
feplacements and other construction on the Real Property.

IndeMtedness. The word "indebtedness® means alf principal and interest payable under the Note and any
anounts expended or advanced by Lender to discharge obligations of Grantor or expanses incurred by Lender
% enforce obligations of Grantor under this Morlgage. fogether with interest on such amounts as provided ;
this Morigage. AR mo time shall the principal amount of indebtedness secured by the Morigage, not
including sum» advanced to profect the security of the Mortgage, exceed $59,135.00,

Lender. The wurd “Lender” means Standard Bank and Trust Company, its successars and assigns. The
fender is the mortoogee under this Montgage.

Mortgage. The wuwru "Morigage™ means 1his Mortgage between Grantor and Lender, ang includes without
Emitation aff assigmned’s and security interest provisions refating to the Personal Property and Rerts.

Note. The word "Nie” mains the promissory note or credit agreement dated January 17, 1997, in e

origing! principat amount 2f 333,002.00 from Grantor to Lender, fogether with all renewals of, extensions of,

medifications af, refinzicings of_romsoligations of, and substitutions for the promissory aote of agreerent.

The inferest rate on the Note is §.250%. The Note is payable in 120 momthly payments of $466.00. The

maturity date of this Morigage is Januiry L3, 2607.

Persona! Properly. The words "Perscaa Pooperty” mean all equipment, fixtures, and other asticles of

sonal groperty now O hereafler owneq Ly Grantor, and now oﬂereaﬂer attached or affixed to the Heal

roperty together with all accessions, pans, &7 Additions io, all replacements of, and alt substitutions for, any

o such propesty, and fogether with all procesds fincluding without fimitation alf insurance proceeds and

refunds of premiums} from any sale or other disposask: of the Property.

Property. The word "Property™ means collectively the Real Propesty and the Pessonal Property.

Rest . The words "Real Progerty” mean the reoperly, interests anc rights described above in the
"Grant of Morigage™ secticn.

Reiated Documents. The words "Related Documents™ mens and include without limitation all promissary
potes, credit agreements, loan agreements, ervironmental /oieements, guaranties, security agreemernts,
moitgages, d of trust, and ali other instruments, agreemernits %' documents, whether now or hereafler
xisting, exgcuted it connaction with the indebtedness.

Rents. 7he word "Rents” means all present and future rents, revenuce, wcome, issues, rayafties, peofits, and
other benefts derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE AENTS
AND PERSONAL PHOPERTY, 1S GIVEN TQO SECURE {1} PAYMENT OF THT INDEBTEDNESS AND {3
PERFORMANCE OF AlL OBLIGATIONS OF GRANTOR UNDER THIS MORTG/ZGE AN THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERSS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Monigage, Grantor §%2!% pay fo Lender a
amounts secured by this Mortgage as they become cue, and shall strictly periorm all of Crartor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantar agrees that Grantor’s possession and use of
#ie Property shall be governed by the following provisions:
Possession and Use. Until in default, Gramor mey remain in possession and control of and gperate and
manage the Property and collect the Rents from the Property. ‘
£ Maintsin. Gran‘or shall maintain the Property in tenamtable condition and prompt} orm 3t repai
re ents, and f‘;amsename necessary 10 preservs is value. d ¥ pert P,
Hazsrdous Subetances. The terms “hazardous waste,” "hazsrdous substarice,” "disposai® “release,” and
ot Eoggetet i ‘G Tl S5, TS RIS 5 S e
on §; O , 2% am kL,
o 9501 gﬁ-}m QCERCLA‘}&me Supertund Amendments an¢ Heauthorization Act of 1985, Pub. L. No.

700
Section X
95499 ("5A the Hazardous Matenals Transportation Act. 49 UL.S.C. Section 1801, & seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section §301, et s&3., ar other applicable star;?w Faderal taws,

rules, or regulations adopted pursuant to any of the foregoing,  The terms "hazardous waste~ and “hazardous
subsiance” shall also include, without imitation, petrolzum and petroleum By—¥oGUCTS OF ..y Faction theres!
and asbestos. Grantor represents and wamants to Lender that: {a) During the period of . zantor's ownership
of the Property, there has been A0 uSe, genecation, manufacture, sforage, treatment, disposal, refease of
trearened release of any hazardors waste Of substance by any persan on, under, about oF from the Property;
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a;}d@ank;n: !;g.é; g:;g iénng!ed of, orngeaso:{x_ to befieve that there has beueé:d?uegc as gpere;iuus!y éis%tgsa-s o
and acknow! ender in writing, {1} any use, genesation, masn re, storage, treatment, disposal,
release, of mreameg release of any hgzargousywaﬁe or substance on, under, about or from the Pr by
any prior owners or occuparts of the Property or (tgxany actual or threatened [itigation or claims of any xing
by any person relating 10 such matters; ang (€} Except as previcusly disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Pr
shall use, generate, manufacture, store, treat, dispose 01, Of 7eléase any hazardous waste or substance on
under, about or from the Propenty and (i) &y such activity shali be conducted in compliance with ail
applicable lederal, state, and focal laws, requlations and ordinances, including without i on those laws,
reguiations, and ordinances descrabed above. Grantor authonizes Lendes it6 agents to enter upon the
Property to make such inspeclions and tests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Monggge Any in ons Or tests made by
Lender shall be for Lender’s purposes only and shall not be construed 10 create any responsibility or Hability
on the part of Lender to Grantor or 10 any other person.  The representations and warraniies contaned herein
are based on Grantor's due dili in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any futwre claims against Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ()
agrees 10 indunnly and hold harmiess lender against any and all claims, losses, liabilities, damages
2nalties, and explnses which Lender may directly or indirectly sustain or suffer resufting from a breac of
is section of the (Muvigage or as a consequence of any use, generation, manulacture, storage, disposal,
release or threatensl r2i2ase occuming prior 1o Grantor's ownership or imterest in the Property. whether or not
the same was or shou') have been known 10 Grantor. The provisions of this section of the Mortgage,
ncluding the obligation 10 i.viemnify, shall susvive the payment Of the indeliedness and the satisfaction and
reconveyance of the lien of th's Mongage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by forzclosure or otherwise.

Nuisance, Wasle. Grantor snall ot cause, conduct or peemit any nuisance for commit, permit, o suffer any
stripping of Or waste oa Or 13 the Pregosty Or any portion of the Property, Wrhout limiting the generality of the
foregoing, Grantor will ngt cemove, ar crant 10 any other parly the right to remove, timber, minerals
{including o#l and gas), soil, grave! or ror.x products without the prior written consent of Lender.

Removsl of Improvements.  Grantor shall niot demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. A< a condition to the removal of any Impr , Lender may
require Grantor to make arangements uasfactory to Lender 1o replace such Improvements
improvements of at least equal value.

Lenders Right fo Enter. Lender and its agents an: fepresentatives may enter upon the Real Pr at an
reasonable times 1o amend lo Lender’s interests and to inspect the Propesty for purposes of Grantor's
compliance with the terms and conditions of this Mortgige.

iance with Governmental Requirements. Grantor shalt prompily comply with alf faws, ordinances, and
regulations, now or hereafter in effect, of ali govemmental avins rities applicable to the use or oc;gpancy of the
Pr . Grantor Thay contest in good faith any such {aw, ctinnce, O reguiation and withhold compliance
during any proceeding, including opriate appeals, 50 lang as Crantor has notified Lender in writing prior to
doing so and so fong as, in Lender's sole oprmion, Lender's infesesis in the Propesggsge not jeopardized.
Lender may require Gramar to post adequale secusity of a surety bond, reasonably ctory to Lender, to
protect Lender’s interest.

Duty to Profect. Grantor agrees neither to abandor nor leave unattendas e Propesty. Grantor shall do alt
cther acts, in addition 1o those acts set forth above in this section, which from the character and use of the
Property are teasenably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, &t its option, declare immediziclv due and payable alit
sums secured by this Mornigage upon the sale or fransfer, without the Lender’s prior wa'ter cansent, of alt or any
part of the Real Property, or dny interest in the Real Property. A "sale of transfer™ means @ canveyance of Real
Property ar any right, tite or interest therei; whether legal, beneficial or equitable; wiviber voluntary o
involuntary, whether by outright sale, deed, instaliment sale contract, fand comtract, contract tor aeed, leasehold
interest with a term greater than three {3} years, lease—option confract, or by sale, assignment, or transfer of any
beneficial interest in o7 1o any land trust holding tie to the Reai Property, or by any other method of conveyance
ot Real Properly interest. if any Gramtor is a corporation, pasrtnership or fimited Fability company, transfer also
inciudes any change in ownership of more than twenty-five percent {25%;} of the voting stock, pannesrship intesests
or iimited fiabiiity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal taw or by Hiinois faw.

&xss AND LIENS. The following provisions relating to the jaxes and fiens on the Property are a2 part of this

ftgage.

Pasyment. Grantor shall pay when due {and in afl events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, wa:gr Y:ha:ges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maimain the P free of all iens having priority over or equal to the interest of
Lender under this Morigage, except for the fien of taxes and assessments nat due, except for the Existing

indebtedness referred 10 Lelow, and except as otherwise provided in the foliowing paragraph.
Right Yo Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
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taith dispute over the abligation to pay, so !cngas Lender's interest in the Propenty is not jeopardized. 1 a lien
arisas or is filed as a result of nonpayment ranfor shall within fiteen (15; days after en anses @, # &
llen: is fled, within fifteen (15} days after Grantor has notice of the fiing, secure the discharge of the hen, or it
requasted Lender, deposit with Lende” cash or a sufficient corporate surety bond of other security
salis’actory to Lender in an amount sufficiert to discharge the !sengus am{,ccas and attorneys” fees or other
charges that could accrue as a result of a foreciosure or sale under the lien. In any comtest, Grartor shall
gefend itself and Lender and shall sausty any adverse judgment belore erforcemest againsg the Property.
Grantor shall name Lender as an addtional obligee er any surely dbond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon Jemand furnish to Lender satisfactory evidence of payment of the

taxes or assessments and shall authonze the appropriate governmental official 10 deliver tn Lender &t any time
& wrrlen statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work is commenced,

&y services are fumished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen’s

ken, or other fon could be asseried on acccunt of the work. services, or matérials, Grantor will upon request

g Lecngt;r fuiris's 10 Lender advance assuraices satistactory to Lendes that Gramtos ¢3n and will pay the cost
such improveriants.

PROPERTY DAMAGLS 'MSURANCE. The foliowing provisions refating to insuring the Propesty are g part of this
Morigage.

Mainlenance of insucance.  Gramor shali procure and maintain poficies of %-e insurance with standa:d
extended gncofements on a repiacement basis for the full infurable value covering all
ﬁmm!s on the Real Prorerty in an amount sufficient to avoid application of 2.3y consurance clause, ang

a stardard mortgagee <iduse in favor of Lender. Policies shall be written by i insirance companies
and in such form as may be reas/ n2bly acceptatie to Lender. Grantor shall deliver t¢ Lender cenficates of
coverage from each insurer comarrung 3 stipfation that coverage wilt not be cancelfer or diminished without &
minimum of ten {10} days’ prior writtan nofice to Lender and not conaining any dis.aimer of the insurer's
kahility for failure to give such notice. Each insurance policy aiso shall incl ide an endorsement pioviding that
coverage in favor of Lender will not be inpaired in any way b%cany act, Grission of defaull of Grantor or any
other person. Should the Real Prupex? al ¢y tme Decome located in an area desagna:ed by the Director of
the Federal Management Agescy as a special fiood hazard area, Gramior agrees to obtain and
maintain Federal insurance for the full Unpaid principal balance of the loan, up to the maximum policy
Smits set under the National Flood Insuranca Pregram, or as otherwise required by Lender, and to mantain
such mgurance for the term of the foan.

Application of Proceeds. Grantor shall promptly noti Lander of any loss or damage to the Pr . Lender
may make proot of loss i Gramtor fails ta 20 So witin #fteen (15} days of the casualty. ether or not
Lender's security is impaired, Lender may. A is elecio), apply e proceeds fo the reduction of the
indebtedness, payment of any lien affecting the Property, ¢/ ‘he restoration and repair of the Property. |f
Lender elects to apply the proceeds to restaration and repair, Ziantor shall repair or replace the damaged or

ed Improvements in @ manner satisfaciory to Lender. Levwer shall, upon satistactoey proof of such
expenditure, pay or reimburse Grantor from the proceeds for the redcanabie cost of repair or restoration if
Gramor is not in defautt hereunder. Any proceeds which have not oLen disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restaratioz of the Property shall be used first t0
pay %ﬂﬂlﬂuﬂt owing to Lender under this Mortgage, then to prepay a.crued interest, and the remainder, if
any, i be applied to the principal balance of the indebtedness. K _eider hokis any proceeds after
payment in full of the indebtedness, such proceeds shall be paid 1o Gramor.

Unexpired insurance at Sale. An unexpired insurance shail inure to the bie™ of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee's sale o othaor. sale held under the
provisions of this Morigage, or at any foreciosure saie of such Property.

Compiiance with Indebtedness. Curing the pericd in which any Existing ingzutadness described

below is in effect, ¢ with the insurance provisions comtained in the inStrumeat ovidencing such

Ewxsting Indebledness shalt constinste compiiance with the insurance dﬁramsxgm under this Mortgage, o the

extent compliance with the terms of this Mortgage would constitute a di plication of insurance requirerment. it

any proceeds from the insurance become payable on loss, the provisions in this Nort for division of

m shall apply only to that portion ¢! the proceeds nat payable to the hoider of the Existing
ness.

EXPENDITURES BY LENDER. if Gramtor fails to comply with any peovision of this Mortgage, inchuding ary
abligation to maintain Existing indebtedness in good standing as required below, of if a0y action o oceed?n i3
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's may, out
shali not te required to, take any action that Lender deems appropriate. Any amount that Lender expends in $o
doing will bear interest & the rate provided for in the Nate from the date incufred or paid by Lender 1o the date of
repayment tgeﬁramcr. Al such expenses, at Lender's option, wil (a) be payabie on demand, (b) be afded to the
balance of Note and be appertioned among and be payable with any nstaliment payments fo become due
during efther ii) the term of any applicable insurance policy or {ii} the fernqrntng‘htgrm ct the Nate, or {c) be
freated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this gramshaﬂ be in addition to any other r;gﬁs or any
semedies 1o which Lender may be entled on accgunt of the delault Any such actionaz: ender shali not be
construed 3s curing the default 0 as to bar Lender from any remedy that it Gtherwise would hiave had.

ggmm; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of ihis
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Tdlie. Grantor waman's that: fa) Grantor holds good and marketable tile of record to the Property in fee
simple, free and clear of all liens and encumbrances other than tose set forth in the Real Pr descripti

or in the Existing indebtedness section below or i any {itle insurance poficy, fiie report, of {ife opt‘nion
‘ issued in favor of. and accepted by, Lender in connection with this Morigage, and {0} Grantor has the full
fight, power, and authority 10 execute and defiver this Mongage to Lender.

Detense of Title, Subject to the exception in the aargﬁmm above, Grantos wamrants and will forever defend
the title 10 the Property against the lawful claims of all persons. 'n the event any action or proceeding is
commenced that guestions Grantor's e or the intesest of Lender under this Morgage, Grantor shall defend
the action at Grantor's expense. Gramor may be the nominat party in such proceeding, but Lender shali be
entitled o participate in the procesding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will defiver, oF cause to be daliversd, 1o Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor wasrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and fegulations of govemmental authorities, ncluding without
kmitation ali apolicable environmental laws, ordinances, and regulatians,  unless otherwise specifically
exceptad in the evvironmental agreement executed by Grantor and Lender relating to the Property.

EXISTING INDEBTEXAESS. The following provisions conceraing existing indebtedness (the “Existing
indebtedness™) are a pust of this Mortgage.

Existing Lien. The bicn Jf this Mgg?mg securing the indebtedness may be secondary and inferior 1o the fien
secunng payment of an exsting obligatian 1o Source One M ge Services Corp. described as:  Mortgage
loan daied and assigned Jvwter 27, 1993 and recorded Nov 4, 1993 as Document Nos. 93396089 and
S3896090. The existing oblinat.on has a t:urra(;tn;;ﬁnmpal balance of approximately $110,000.00 and is in the
orginal principa) amount of £115,900.00. Grantor expressly covénans and agrees o pay. or see 1o the
payment of, the Existing indedtedreys and 10 prevent any default on such indebtedness, any default ynder the
gnnstmdwfmmswmemdencmg such indiriodness, o any default under any securly documents for such
i -~ B

Default. If the payment of any instaliment of orincipal ar any interest on the Existing Indebtedness is not made
within the time required by the acte eviuercing such indebtedness, or should a defaul occur under the
mstrument securing such indebtedness ane rot be cured during any applicable grace period therain, then, at
the ogym of Lender. the Indelyledness secures *.« this Mortgage shall become immediately due and payable,
and this Mortgage shalt te in defaull.

No hiodiﬁcgﬁm.e%%uor shali not entter into any acreernent with the holder of any mortgage, deed of rust, o
other securlty agr nt which has priority over this mrauage by which that a m is modifiad, amended,
extended, Or renewes without the prior written consen ot Lender. Grantor shall neither request nor accept
any future advances under any such security agreement witip2? the prior written consent of Lender.

| CONDEMNATION. The foliowing provisions relating 1o condemnation, »f the Property are a pan of this Mortgage.

icallon of Net Proceeds. if ali or any part of the Property ic condemned by eminent domain proceedings
; or Dy any proceeding or purchase in lieu of condemnation, Lender 'aay at its election require that alt or any
' Bmam of the net proceeds of the award be applied 10 the Indebtednecs or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award ain: paymemt of aif reasocnable costs,

expenses, and attomeys’ fees incurred by Lender in connection with the Loreemnation.

Proceedings. i any proceeding in condemnation is filed, Grantor shafl pronq iy notify Lender in writing, and
Grantor shall pmm&y take su%n steps 35 may be necessary 10 defend the atvon and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be catitled to participate in the
proceeding and 10 be represented in the proceeding by counsel of #s own choice, nd Grantor will deliver or
cause nglf bt’z; delivered 1o Lender such instruments as may be requested by & from i i ume to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARSGES BY GOVERNMENTAL AUTHORITES. The wulc wing provisions

felating to governmental taues, fees and charges are a parn of this Morigage:

Current Taxes, Fees and Char Upon request by Lender, Grantor shall execute such documents in
addition 10 this Mortgage and take whagrés er acti:{un is requested by Lender 10 perfect and continue
Lender’s fien on the Rea! Property. Giantor shall retmburse Lesder for all 1axes, as described below, together
with all expenses incursed in recording, perfecting or continuing this Mortgage, including without irmration 21
taxes, fees, documentary stamps, and other charges for recarding or registering this Morigage.

Taves. Thefoﬂtm:w?’ shall constitute taxes 10 which this section applies: (a)asgeaﬁ‘ ¢ 1ax upon this of
Morigage or ypon afl or any parn ¢f the Indebledness secured by this Mot ; (b} a specific tax on Grantor
whic granmrisamhoﬁ ©7 required to deduct from payments on the | ecnms&wedwthstypem
Morgage; (¢) & tax on this type of Mo gegg?eameagmthetmdewrmetgoﬁerofma o!e:andgx)
éspgg%:taxonaﬂcranywﬁmm el edness or on payments of principal ang interest mage by
Famoy

bsequent Taxes. N any tax 10 which this section applies is enacted subsequent 1o the date of this
isﬁumsage, thes event shall hyave the same effect as an Event of Befault (as defised betow!, and Lender may
exercise any or ali of its avalable remedies for an Event of Default as providedt elow unless Grantor either
La} pays the tax befor2 it becomes deimquent, or (B} contests the tax as %ﬂmﬁeﬂ above in the Taxes and
{‘;efgnd section and deposits with Leader cash or a sufficiert corporate surety
er.

or other security satisfactory
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 10 this Mortgage as a
security agreement are a part of this Mortgage.

A This instrument shall ¢onstitute a security agreement to the extent any of the Property
constitutes hixtures orpmgogrsmal property, and Lender shalt have ait of the rights of a secured party under
the Uniform Commercial as amended fricm time 10 ime.

Securlly interest  Upon request by Lender, Grantor shall execute financing statements and (ake whatever
ather action is requested by Lender lo perf2ct and continue | ender’s security interest in the Rents and
Personal P . in addition m;ecordsn& this Mortgage in the real property reconds, Lender may, & &y
fime and without authodization from Grantor, file executed counterpans, cogies of reproductions of this
Mortgaye as a financing Statement.  Grantor shall reimburse Lender Ror alf expenses incurred in perfecting of
gontinuing this security imerest. Upon defaulr. Grantor shall assembie the Personal Property in 2 manner and
# 2 place reasonably convenient to Grantor and Lender and make it available 1o Lender within three (3) days
sher receipt of written demand from Lender.

Addresses. T majling addresses of Grantor I(fehmr) angd Lender {secured party), froms which information
concermning the scurity nteres! granted by this oﬂg@g& may be obtained {each as required by the Uniform
Commercial Codr,, are as stated on the first pzge of this Mostgage. '

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisions relating 1o further assurances and

&romey-in-fact are a paa 14 this Mongage.
Further Assurances. /1l ury time, and lyom time to time, upon request of Lendor, Grantor will make, execute
and deliver, or will cause (0 0e made, execufed or delivereg, 10 Lender or 10 Lencter's designee, and when
requested by Lender, caus2 7o be filed, recorded, refiled, or rerecorded, as the case may be, & such times
and in such offices and places as Lender may deem appropriate, any and &l such mastgages, deeds of trust,
security deeds, secunt);n?ewmw, hnancing statements, continuabion statements, instruments of further
assurance, cestificates, other dZcuments as may, in the sole opinion f Lender, be necessary or desirable
In ocgder 10 effectuate, ete, perfesi, cominue, or preserve (aj the obligations of Grantor under the Note,
this Morntgage, and the Related urrents, and (b} the fiens and securily interests created by this Mortgage
o the . whether now owned or herxalter acquired by Grantor, Unless prohibited Dy law or agreed to
the contrary by Lender in writing, Grami shall reimburse Lender for aif costs and expenses incurred in
connection with the matters referred (o in this puragraph.

Aﬂon-cgin-&c;, {f Grantor fails to do any of the thiags reforred (00 the preceding paragraph, Lender may
do 5o and in the name of Gramlor and at Grantor's expense, For such purposes, Grantor hereby
mevocably appoints Lender as Granior's atorney-in-fact for the purpese of making, executing, delivering,
filing, recarding, and doing all other things as may h» necessary ar desirable, in Lender's sole opinion,
sccomphsh the maners referred 1o in the preceding parayrzph.

FULL PERFDRMANCE. {f Grantor &fays all the Indebtedness whon due, and otherwise performs all the obligations
imposed apon Grantor under this Morigage, Lender shall execut ind deliver to Grantor a suitable satisfaction of
this Morigage and suitable stalements of terminaion 0f any frnancina statement on file ev:&epcmg Lender's
securtty interest in the Rents and the Personal Property.  Gramar wid pay, it permitted by applicabie iaw, any
reasonable termination fee as determined by Lender from time to time. Y, liowever, payment is made by Granior,
whether voluntarily or otherwise, or by guarantor of by any third party, on e indebtedness and thereafter Lender
is forced to resmit the amount of that payment (a) 10 Brantor’s trustee in banton 3 or 10 any similar person undes
any federal ar state bankrupcy law or iaw for the reiet of debtors, (b} by reasor of any judgment, decree or order
of any court or administrative body having jurisdiclion over Lender or any of Lerder’s ro?ergy, or 1"%:} by reason of
any setlement or compromise of any claim made by Lender with agy claimaut gm: uding without fimtation
Gramor), the indebtedness shall be considered un for the purpose of enforcemes, U' this Mortgage and thig.
M ge shall continue to be eMective or shall be reinstated, as the case mav b2 notwithstanding any
cancellation of this Mongage or of any note or other nsirument oF agreement evidencing e ndebtedness and the:
Property wif! continue ¢ secure the amoum repaid or recavered 10 the same extent as if {22 armnount never had
been originaly received by Lender, and Grantor shaft be bound by any judgment, decree, order, seftiement of
compromise refating o the indebledness or 1o this Martgage.

DEFAULT. Each of the foliowing, at the option of Lender, shail constitute an event of default (Event of Detauht™)
under this Morigage:
Defaudt on indebiednesa. Failure of Grantor to make any payment when due on the indebtedness.
Default on Other Payments. Faifure of Grantor within the time required by this Mongage to make any
:naynm’f % for taxes or insurance, of any other payment necessary to prevent fibng of or ta discharge of
y fien.
Emvironmental Defsull. Failure of an 10 comply with or perform when due term, obligation,
covenant or condition contained in any egmgr%:ztymenw agze%mem execyted in connection :ﬂg the Proper?’m
Complisnce Defsult Failure of Gramor (0 corply with any other term, cbligation, covenant or condition
contained in this Mortgage, the Note or in any of theyﬂeiated l:?ocuﬂmts ot
False Stalements. Any w . Tepresentation or statement made or furnished to Lender By or on dehalf of
Gramor under this Montgage, the Note or the elated Documents is false or migleading in any matenal
respest, enher now gr &t the time made of furnished.
Defective Collateralization. This Mart or any of the Reiated Documents ceasss to be in full kvee and
effect (inchuding failure of any colfateral documens to create a valid and perfected secusity interest or lien) at
any time and for any reasor,

Oeath or insolvency. The death of Grantor, the nsolvency of Grantor, the appointment of a receiver for any
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part of Gramor' o’propemr, any assignment for the benefit of creditors, type of creditor workout, of the
commencement of any proceeding under any bankruptcy of insoivency taws y Or against Grantor.

Foreciosure, Foifeiture, ete. Commencement of foreclosure or forfeitute proceedings, whether by fudicial
proceeding, Seif-heip, 1epossession or any sther method, by any creditor of Grantor of by any governmenal
agency against any of the Property. However, this subsection shall not apply in the event of a gooa fath
dispute by Gramor as 1o the valitity or reasonableness of the claim which i$ the basis of the fore€losure or
foreteture proceedm% provided that Grantor gives Lender written notice of Such clam and fumishes reserves
Or a surety bond for the claim satisfactory to Lender.

Braach of Gther Ageemem. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remadied within any grace period ;mmad therein, incluging without imitation
ggr agreement concerning any indebiadness or other obligation of Grantos to Lender, whether existing now of

Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property .secumtzgeany Existing indebtedness, or commencement of any su?t or other action to foresiose any
axisting lien on Property.

Events Affectiag Gusramor. Any of the preceding events occurs with respect to any Guaranor of any of the

indebtedness or any Guarantor dies of becomes incompetent, or revokes or disputes the validity of. or liability
under, any Guaran®y of the indetrednoss.

insecurlly. Lendery nasonably deems itself insecure. .
RiGHTS AND REMEDIES ¢ DEFAULT. Upcn the occurrence of any Evem of Default and at any time theraafter,

tender, at its option, may iov.aza any ane or more of the following rights and remedies, v addition e any Gther
rghts or remedolgfs provided by v i ng righ y

Indebledness. Lender shall have the right at its option without notice to Grantor 10 declare the

Acceierate
ggrg etggb}%n&s immediately du2 2nd payable, including any prepayment penalty which Grantor woukt be
it 8

UCC Remedies. With respect to all ¢ an' of the Personal Property, Lender shall have all the riats and
temedies of a serured pange:?nder the L*ni’:ve:n Commercial Code. ghis

Collect Rents. Lendér shail have the rigi, i thout notice 1o Grantor, to take possession of the Property and
collect the Rents, :_m:fudm% amoumts past due and unpald, and agply the net proceeds, over and above
Lenger's costs, against the Indebtedness. in famerance of this 1 ht, Cender require any tenamt or other

user of the P to_make pa s of rent or use fees din 1o Lendes. 1f the Rents are collected by
Lender, then Grantor snevmab&dwgnares Lendter as Grantor's attorney-in-farct to endorse instruments
fecewed in payment thereot in the name of Grantor a6 to negotizte the same and collect the 3.

Payments by 1enants or other users to Lender in respores, 1o Lender's demand shali satisfy the cbﬁga:smsi‘ for
which the payments are made, whether or not any prosr arounds for the demand existed. Lender may
exercise #S rights under this subparagraph either in person, oy fgent, of through a receiver.

Morlgagee in Possession. Lender shall have the right to be alrced as most in possession o 10 have a
receniger appointed 10 take possession of all or any part of the gfoperb, with eggwer to protect and g!mve
the Propesty, 1 operate the Property precedsrgg toreclosure or sale, and tn collect the Rents from the

and apply the proceeds, over and above the cost of the recenerstan, a%mst the indebtedness. The

¥

mortgagee n ion oY feceiver may serve wrhout bond  pemtad faw. Lender’s right to the

ntment ol a receiver shall exist ug!e[her or not the wiea of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall nat disruali'y a person from sefving as a
receiver.

gdlga! Foreclosure. {ender may oblain a judicial decree foreclosing Grantoi’s inferest in all or any pan of
e Property.

Deficlency Judgment ! permitted b icable faw, Lender may obtain a j i any deficiency
remainin?in the indebledness due to Lgnggrpfaner appication of all amounts recelx-degy?mm the exercise of the
fights provided in this section.

Other Remedies. Lender shall have all ather rights and remedies provided in this Mortgage ' the Note or S
awvailabie at faw or in equily. S

Sale of the Property. To the extem permitted b cable law, Grantor hereby waives any ang all right to
have the propenty marshatied. In exercising its ngh?spgf&d remedies, Lender shall be free to sell all o any part §
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied 10 bid at any »y
public sale on all ar any portion of the Property. &

Notice of FMe Lensgrr ttgta% give agranw:%qgasmag{e notice afmth&ggﬁ Tgm piace of any pugn;:h saée of m§

Personal Froperty of g time after whi vate sale e Person

gmfgty is 59 be made. Reasonable nolice sﬁagymean notice given at least ten (10) days belore the time of
e sale or disposition.

Waiver; Election of Remedies. A waiver by any party of & breach of a provision of this Mongage shall not
constitute a waiver of o preiudice the g riggzs otherwise 10 demand strict c:xnfxmce with that provisicn

or other provision. Election er 1o pursue remedy shall not exclude pursult of any ather

.aadgnreleczioniomakeby i rsartakeaacgymmger[manobnganmofﬁrama e this
Mongage after failure of Grantor to perforrs shalf not affect Lender's fight to declare a default and exercise s
remedies under this Mongage.

Attaraeys’ Fees; Expenses. f Lender insttutes any suit or action 10 enfosce any of the terms of this
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Mortgage, Lender shall be entitied ta recover such sum as the court snay ﬁwge reasonable as attomeys’
fees at trizl and on any appeal. Whether or nat any court action is involved, reasonatie expenses incusfed

Lender that in Lender's opinion are necemn{ at agy tme for the protection of its interest or the
enforcement of its rights shali become a par: of the ndebtedness pqyahiemdemadan&sﬂaﬁbeanmeregst
%om the date of expenditure unil regagaa‘; the rate provided for in the Note. Ex?ensw covered by this

raph include, without iimitation, however subject 1o any kimits under applicable law, $ aftom

w Lender’s fegal expenses whether ¢r not there is a lawsutt, including attorneys” tees for bamirupley
pmceedigga {inciuding effors 10 modify or vacate an automatic stay of injunction), appeals and any
antici post—udgment collection services. the €osl of searching records, obtaining title reports. {incluging

C Tepos), surveyrs’ reports, and af fees, and Utle insurance, to ine exten! permitted by
applicable law. Grantor also wilt PaY any Lourt Costs, in acdition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. An ratice under this Mortgage, including without imitatics an
notice of defautt and any notice of sale to Graroe, sgqil be in w:iting‘_ng be gg sent by telefacsimilie, and shal
be effective when actually delivered, or when deposited with a nation lly recogrized overnigit courser, or, if
mailed, shalt be deemed effective when depositedt in the United States mail first ciass. certified or registered mad,
posiage prepaid. divected to the addresses shown near the beginning of this Mg ._Any party may change its
address for notices under this Mortgage by giving formal wrt en nolice to the other parties, specsgg-aeﬁrua: the
%pos@ of the notice s to ch:;ngg the party's address. Al copies of nolices of foreciosure Fom the holder of any
whicht hias priotilv ~ver this ge shalt bo sent to Lender's address, 2s shown near he beginning of this
Mongage. For nofice prrp ases, Granfor agrees 1o keep Lender informed at ail times of Grantor’s currenm address.

MISCELL ANEQUS PROVIGIOMS. The toliowing riscesianeous provisions are a part of this Martgage:

Amendments. This Mong-a¢, together with any Related Documents, constinstes the entire understanding ang
ﬁ;’eemem of the parties as v the matters set forth in this Monigage. No alteration of or amendment tg this

ortgage shalt be effective unless given in writing and signed vy the party or parties =ought to be charged or
bound % the alteration of amendrens

Appiicabie Lavs. mmhmbemde!mmdbtewermémp&dbyLthmsmw
Nincis, mhﬂortgagetwlbegovermdbymdcamdis sccordance with the laws of the State of
Ninols.

Caption Headings. Caption headin in this “origage are for convenience urposes only and are not to be
used to inerp:et% deﬁa:?g the provis;g:ns of this MG?gg{te. d 4

w. There shait be no merger of the intesest v aeate created by this Mortgage with any other interest or
’x“mm&m Property at any time held by o for the Fanefit of Lender in any capacty. without the written
consen; er.

Mullipie Parties. Al gbligations of Grantor under this Morige e shall be joint and several, and all references
%0 Grantor shalt mean each and every Granior. This meass that each of the persons signing below is
responsibie for alt obligations in this Mortgage.

SeverabMty. i a count of competent jurisciction finds any proision of this Martgage to be invalid or
unenforceable as to any person or circumstance, such finding shal' not render that provision invalid or
unenforceable as to any other PErsons or circumstances. It feasible, (ny such offending sion shall be
deemed 1o be modified to be within the lirnits of enforceability or validity, liov.ever, if the iIng provision
cannot be so modified, it shall be stricken and all other provisions of this Mugage in alf other respects shall
remain valid and enforceahle.

Successors and Assigns. Subject to the limitations stated in this Mor;gage of wansres of Grantor's interest,

this Mortgage shail be binding upon and inure t the benefit of the parbies, their surcesars and assions, i

ownership of the Propenty becomes vested in a person other than Grantor, Lender, winog® notice 10 Grantor,

g%egreai with Grantor’s successors with resrence to this Mortgage and the Indelitedress by way of
ance or extension without releasing Grantor from the obligations of this Mortgage o tiahilty uler the

indelbrtedness.

Time ig of the Egsence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead ton. Gramtor hereby releases and waives af f:gms and benefits of tha

Romestead exemption faws of the State of ffiinois as to alt indebtedness secured by this Mortgage.

Waivers and Consents. Lender shal nat be deemed to have waived any rights under this Mortgage {or under
the Refated Documents) unless such waiver is it writing and signed by Lender, No delay or omission on the
part of Lender in e_xgrcxsm& _anav« Or:‘?m shall ope-ate as a waiver of suc right or any other right. A waiver by
&y party of a provision of this Morigage shall not constitule a waiver of or ﬁge;wj:ce the party's right otherwise
10 demand strict complianice with that provision or any othes provision. price waiver by Lender, nor any
course ¢f dealing between Lender and Grantor, shall con a waiver of any of Lender's ﬁg-nm or any of
Grantor's obligations as to ang Raure transactions. Whenever consent by Lencer is required in Tis M ,
®re granting of such consent y Lender in any instance shall not constitute continuing consent ta subsequent
instances where such consernt is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ All THE PROVISIONS OF THIS MOARTGAGE, AND EACH
- GRANTOR AGREES TO [TS TERMS.

GRANIOR:

x £ .
7 8ridid S. Bulfirgton &
INDIVIDUAL ACKNOWLEDGMENT e
*OFFICIAL SEAL"
) JJQ _ MARY KAY GEARY
STATE OF - . ) Notxy Pubic, State of Sois
)ss A My Commssmn Expres. 5171301
TN AR
county oF___ ("pok ) }

On this day before me, the undersigned Notary fublic, personally appeared Joseph R. Bullington and Brigid S.
Bufiington, 10 me imown to be the individuals descroed in ang who executed the Mortgage, and acknowledged
that they signed the Mongage as their free an¢ voiudary act and deed, for the uses and purposes thergin
mentioned.

Given under my hand and official seal this zzd day it /Jprcat 1877

v 4]
By %ﬁ fJOuL /QME(} " Residing 1t c),p..% /Ml
Ncmpubﬁcinm%!ormemm ﬂ—-
My commission expires f-3-0}

-

LASER PRO, Reg. U.S. Pat. 2 T.M. Off,, Ver. 3.22b {¢) 1997 CFl ProServices, inc. AR figis riscrved.
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