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THIS MORTGAGE IS DATED JANUARY 25, 1997, txfween CARL C. MEYER and RUTH E. MEYER, HI$ WIFE
AS JOINT TENANTS, whose address is 55658 S. MEAOF. AVE, CHICAGO, IL 50638 {referred {o below ss
“Grantor”); snd The Mid-City National Bank of Chicago, wivse sddress Is 7222 West Cermak Road,
Riverside, il £0545 {referred 10 below a3 “Lender”). , 3,

GRANT OF MORTGAGE. For valuable consideration, Granlor inartg?52s, warmants, and conveys to Lender a1
of Grantor’s right, file, and inferest in and to the following described! real property, together with ai existing or
subsequently erecled o a'lixed buildings, improvements and fixturcs: all easements, rights of way, and
fppurtenances; all water, water rights, watercourses ang ditch rights {including stock in wiilities with ditch oF
¥vigation righis); and all other rights, royahies, and profts relating to the real piopeny, including without imatation
all minesals, oil, gas, geothermal and simitar mattess, Jocated in COOK Courdy, Sisle of NMincis {he “Real
Property™): ‘

LOT 5 (EXCEPT THE NORTH 90 FEET THEREOF), IN BLOCK 25 IN GARFIELD fP.GZ FIRST ADDITION,
BEING A SUBDIVISICN OF THAT PART OF THE EAST 1/2 OF THE WEST 4/z OF SECTION 17,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1.YING NORTH OF
THE INDIANA HARBOR BELT RARLROAD IN COOK COUNTY, tLLINOS,

The Real Property or its address is commonly known ss 5658 S. MEADE AVE., CHICAGOD, & 60628. The
Real Propenty tax identification number is 19-17-113-025.

Grantor presently assigns to Lender alf of Grantor’s right, title, and interest in and to aid leases of the Property and
all Renis from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sacurity interest in
the Personal Property and Rents.

DEFINITIONS. The foliawing words shall have the Tollowing meanings when used in this Mortgage. Terms agt
otherwise defined in this Mortgage shalt have the meanings alfributed to such terms in the Uniform Commercial
Code. Afl references to dolfar amounts shall mean amounts in fawful money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated January
25, 1997, between Lender and Grantor with & credit iimit of $50,000.00, togetrer wih 2% renewals of,
exiensions of, modifications o, refinancinas of, consolidations of, ang substitutions for the Credit Agreement.
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Loan No 5166 {Continued}

Page 3

Reats. The word “Rents™ means all present and future remts, revenues, income, issucs, royalties, profits, and
other benefits derived from the Property. ‘

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROFERTY, IS GIVEN 1O SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2}
PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE YALID AND HAVE PRIORITY OVER AlL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY UENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXIENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender at
ﬁu“% S&Cﬁéed !;:e this Morigage as they become due, and shall strictly pesform ait of Grantor's obligations
ez this Mantga

POSSESSION AND LSAINTENANCE OF THE PROPERTY. Grartor agrees that Granlor's possession and use of
the Property shali be overned by the lollowing pravisions:

Possession ang Ve Unidl in default, Grantor may remain in possession and controt of and operate and
manage the Property aud coliect the Rents from the Property.

o Mainlain. Granior £lali maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainienance netessary 10 presenve its valug.

Hazardous Substances. The tians “hazardous waste,” “hazardous substance,” “dispasal” "refease,” and
*threatened felease,” as used it wis Morigage, shali have the same meanings as set fonth in the
Comprehensive Environmertal Resporse. Compensalion, and Lsabil:,tqy Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CEPCLA"), 1h: Siperfund Amendments and Heauthorization Act of 1986, Pub. L. No.
93490 "SARA"), the Hazardous Malesi3'; Transporiation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.€. Section 5907, et seg. or ather applicable state of Federal taws,
rules, ar regulations adopled pursuant 1o arv 4fihe foregoing.  The terms “hazardous waste™ and "hazardous
substance’ shall alse inciude, without imitalic. -petroleum and petroleum by-products or any fraction thereof
ang ashestos. Grantor represents and warrants to Londer that  {8) During the period of Grantor's ownership
gf the Property, there has been no use, generaion, manutaciure, storage, reatment, disposal, release or
threatened release of any hazardous waste of subSiroe t:{ any person on, under, aboul or from the Property;
) Grantor has no knowiedge of, or reason to believe 2 there has been, except as previously disciosed 1o
and acknowledged Eg iender in wiiting, {f} any use, yereation, manulacture, storage, treatment, disposal,
release, os threalened release of any hazardous waste o substance on, under, about or from the Property by
ANy prior owners or occupants of the Pr or (i} any ac’ss of threatenec Higation o claims of any

by any persen relating 10 such matters; {c) ept as oreviously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, conractor, agrun o other authorized user of the Pro
shall use, generate, manufacture, store, tréal, dispose of, of feleuse o7y hazardous waste o7 substance on,
under, about o from the Property and (i} any such activity sha¥/ %o condutled in compliance with alt
spplicable federal, state. and local laws, regulations and ordinances, .noivding without imitation those laws,
1egulations, and ordmances destribed above. Grantor authorizes Lender and its agems to enter upon the
Property 1o make suth mspections and fests, at Grantos's expense, as lendes may deem appropriate (o
determine compliance of the Propeny with this section of the Mornigage. Any ions Of 1esis made by
Lender shall be for Lendes's purposes only and shall not be construed to creaie a7y responsibility of Hiability
on the part of Lende: 1o Granior of 1o any (ther person.  The representations and waranlies contained herein
are based on Grar:or's due diligence ‘in investigating the Propesty for hazardvus waste and hazardous
substances. Grantor hereby (a) releases and waives any fulure claims against Leader for indemnity o
contribution in the evert Grentor becomes hable for cleanup oF other costs under any suth faws, and {0}
#grees 10 indemnity and hold harmless Lender against any and ali claims, losses, a%uilies, damages,
penalties, and expenses which Lender may deectly o indireQily sustain or sufler resu from a breach of
this section of the Mortgage or a5 a consequence of any use, generalion, manufactuse, storage, disposa,
selease or threatened refease occurring prior to Geantor's OWRErshig of interest in the Property, wiiether o nit
the same was of should have been known to Gramor. The provisions of this section of the Monga:
ncluding the obligation te indemnify, shall survive the payment of the Indebtedness and the salisfaction an
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any intarest in
the Property, whether by foreciasure ¢r gtherwise. -

Nuisance, Waste, Grantor shail not cause, coniuct or permit any nuisance nor commit, permit, o suffer any
stripping of or waste on of 10 the Property or any portion of the Propery. Without fimiting the generafily of the
foregoing, Grantor will not remove, or grant iC any other party the right 10 semove, any tmber, mingrais
fincluding oif and gzs), 501, grave! or rack products without the prior written consent of Lender.

Removal of improvements. Grantor shall not cemolish or remove any Improvements from the Real Property
without the prior written consent of Lender. AS a condition to the removal of any improvements, Lender mg
require Grantor to make amangements satisfactory to Lender {0 replace such Improvements wi
improvements of at leas? equal value.

Lender's Righl to Enfer. Lender and its agents and representatives may entes upon the Real Property at al
reasonable tmes 10 atiend 0 Lender's interests and 10 inspect the Property for purposes of Grantor's
compliance with the terms and condttions of this Mongage. L

Complisnce with Guvernmental Requirements. Grantor shai 6rommiy cornply with gll {awr, ordinances, and

BeLLL0LE
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Loan No 5166 {Continued)

indebiedness, payment of any fien affecting the Property, oF the restoration and repals of the Property.
tender elects to apply the proceeds 10 restoration and repair, Grantor shall repais os replace hig dama?ed o
destroyed improvemenis in a manner salistactory 1o Lender. Lender shall, upon satisfactory proof of such
gpem'styre. ay or_reimburse Granior from the proceeds for the reasonable cost of repair of restoration i

antor is not in default kereunder. Any proceeds which have not been disursed within 180 days after their
receipt and which Lender has not committed 10 the 1epair of restoration of the Property shail be used first 10
pay any amount owing to Lender under this Morigage, then {0 prepay accrued interest, and the remainder, it
any, shait be appiied to the principal baiance of the indebtedness. If Lender hokis any proceeds after
payment in fulf of the indebtedness, such proceeds shall be paid to Grantar.

Unexpired insurance st Sale. Any urexpired inzurance shall inure o the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at am‘; trustee’s sale or other sale held under the
provisions of this Mortgag2, or at any foreclosuse sa:e of such Property.

Compliance with indebtedness. During the period in which any Existing Indebtedness described
beiow is in effect, compiance wih the insurance provisions coniained in the instrument evidencing suth
Existing indebt~iness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent comphunc: with the terms of this Morigage woulkd constitute a duplication of insurance reguirement. i
any proceeds fipn the insurance become payable on loss, the provisions in this Mogt‘ggrge tor division of
memed shall ‘azgly orly to that postion of the proceeds not payable to the h of the Existing
ness. ,
EXPENDITURES BY LEN(TR. If Grantor fails to comply with any provision of this Mortgage, inciudin? any
obligation 10 maimain Existing 'ndebtedness in good standing as required below, of i acuon or proc m% is
commenced that would mate1a’y affact Lender's interests in the Properly. Lender on Grantor's behalf may, but
shall not be required to, take any 2clion that Lender deems appropriate. “Any amount that Lender expends in 0
doing will bear iterest a the raie provided for in the Credit Agreement from the date incurred of paid by Lender o
the date of regaaggem by Grantor. /il such expenses, at Lender's gption, wilt a@ be gyamg on gemand, () be
added to the ce of the credit fine and be apportioned among and be payable any instalimen? paymenis
o become due during either [} the term ¢7 ay applicable insurance policy of {1} the remaining term of the Credit
#.greement, or (¢) De treated a3 a ballonn payment which will be due and payable at the Credit Agreement’s
matury. This Morigage also wil} secure paymwent of these amounts. The fights provided for in this paragraph
shall be in addition (G any other rights of any reaadies to which Lender may be entitled on account of the default.
Any such action by Lender shall aot be consirua? 75 curing the default so as to bar Lender from any remedy that
# ctherwise would have had.

:‘Jﬁgm; DEFENSE OF TITLE. The foliowing prouisions relating to ownership of the Property are a par of this
origage.
Ti#te. Grantor warrants thet: (a) Grantor holds good znd marketable title of record to the Property ia {ee
simple, free and clear of ali sens and encumbrances ot (an those set lonth ia the Real Pr description
or in the Existing indebledness section below or in any tie locurance policy, title repod, of din title opinion
issued in favor of, and accepted by, Lender in connection vt this Mortgage, and {B) Grantor has the full
right, power, and authorty to execute and deliver this Mortgage w Lender.

Defense of Title, Subject 12 the exception ir e paraa%raph above, Granior warrants and will forever defend
the vie 1o the Propesty against the lawful claims of all persons. W /the evemt any action OF proceeding is
commenced that quastiors Grantor's ttle or the interest of Lender uncer this Morgage, Grantor shall oe

the action &t Grantors erpense. Gramor may be the nominal party in §:ci proceedng, but Lender shall be
entitled to panticipate in the procesding and 10 be represented in the procziuing by counsel of Lender’s own
choice, and Granior will clefiver, or cause fo be delivered, 10 Lender such instniments as Lender may request

from time to time to permit such pasticipation. .

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propenty complies with
all existing applicabie laws, ordinances, and regutations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebludess fthe “Existing
indebtedness™) are a part of this Mortgage. ‘

Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior {0 an
existing lien. Grantor expressly covenants and agrees 1o pay, or see 10 the payment (4, the Existing
indebtedness and 1o prevent amgxdefauﬂ on such indebtedness, any default under the mstrumeats evidenting
such indebtedness, or any defaul under any security docurnerts for such indebledness.

No Modifiestion. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, of
other security agreement which has priority over this Morigage by which that agreement is modilied, amended,
exended, or renewed without the gnor writtep consent of . Grantor shail neither request nor accept
any future advances under any such security agreement without the prisr written consent of Lender,

CONDEMNATION. The {cliowing provisions relating to condemnation of the Praperty are a pant of this Morlgage.

Apg!iuﬁon of Net Proceeds, i ali or any part of the Property is condemned by eminent domain proceedings
of by any proceeding ofr purchase in lieu of condemnation, Lender may at its election require that all or any
ggnm of the net proceeds of the award be applied 10 the indebledness or the repair or restoration of the

zoperty.  The net proceeds of the award shall mean the award after payment of all seasonable costs,
expenses, and atioreys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall prompiy notify Lender in writing, and
Grantor shall prompily take such steps as may be necessary 1o defend the action and obtain the award.

Grantor may be the nominal party in such proceeding, but Lender shail be entitied 10 participate in the
proceeding and 10 be represented i the proceeding by counsel of its own choice, and Grantor will deliver or
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Page 7

evidencing the indebledness and the Property will continue to secure the amount repaid or reCovered to the same
extent as it !har amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, arder, settiement or compeomicse relating to the Indebtedness or o this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of defaun ("Event of Defaul™)
under this Mostgage: {3} Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Line account. This can include, for pie, & false statement about Grantor's income, assets,
kabilties, or any ather aspecls of Grantor's financial condition. (b) Grantor does not meet the répa t terms Gt
the credit ine accoust. (€} Grantor's action Or inaction adversely affects the collaterat for the credit line account o
Lender’s rights in the colfateral. This can include, for example, failure (0 maintain required insurance, waste or
destructive use of the dwelling, failure 10 pay taxes, death of all persons liable on the account, transfer of titie or
sale of the dwelling, creation of a lien o0 the cwe!!m(g‘ without Lender's permission, foreciosure by the holder of
anather lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any, Event of Defauslt ang a1 any time thereaRies,
Lender, al its option, may exercise any e or more of the following rights and remedies, in addition to any other
rights or remegies prov by law:

Accelersis inoertedness. Lender shall have the fight at #s option without notice to Grantor to deciare the
enire eig:;ebted::ecs immediately due angd payable, inCluding any prepayment penalty which Grantor would be
required to pay.

UCC Hemedies. Vi espect to all o any past of the Persgnal Propenty, Lender shall have all the rights and
remedias of a secured pary under the Uniform Commercial Code.

Collect Renls. Lender shrt ixave the right, without nolice to Gramtor, to take possession of the Propenty ang
collect the Rents, includiro amounts past due and unpaid, and apply the net proceeds, over ang above
Lender's costs, against the Indezwdness. In furtherance of this right, Lender may require any tenant or other
user of the Pr%peﬁy to make payurents of rent or use fees directly 1o Lender. 1f the Rems are collecied by
Lender, then Granter irevocably designates Lender as Granlor's atorney~-in-fact to endorse instruments
feceived in payment thereo! in the game of Grantor and 10 jate the same and collect the proceeds.
Payrents by tenants or ciher users to Lean'er in response to Lender's demand shail satisty the obfigations for
which the paymenis are made, whether 4700l any proper grounds 1or the demand existed. Lender may
© gxercise its rights under this subparagraph ait’«. in person, by agent, of through a receiver.

Mortgagee in Possession. Lender shall have the right to be asw gee in possession or 10 have a
receiver appointed to take possession of ail o7 any par. of the , With the power 10 protect and g&sewe
. the Property, to operate the Property preceding foiicicsure or sale, and 1o coflect the Rents from the Property
and apply the proceeds, over and above the cos: <f the receivership, nst the indebtedness. The
mongagee in ?oss&cs:qn o receiver may serve withcut dond if permified by law. Lender’s right to the
mmem o a receiver shal exist whether ot not the apparant value of the Property excesds the
ebledness by a substantial amount. Employment by Lenue. I not disqualily a person from seningasa
geceiver, i :
g‘ndlpcriai Foreclosure, Lender may ¢bidin & judicial decree forecinsing Grantor's inferest in all or any parnt of
2 M~ .
Deficiency Judgment. {f permitted by apgplicable law, Lender may htain a judgment for any deficien
rgmainingfjrs the Indebtedness due to Lgm!er afier appiication of all amounts :eceng from the exgrcise of zge"‘
rights provided in this secticn.

Other Remadies. lender shall have all other rights and remedies provided 7 this Mortgage or the Credit
Agreement or available at law o7 in equity.

Sale of the Property. To the extent permitted by applicable law, Gramior hereby woivis any and all right to
have the proparty marshalled. in exercising #s «ights and remedies, Lender shall be fes 10 sell all or any pant
of the Property together Or separalely, in one sale or by separate sales. Lender shafl be satitted to bid 28 any
public sale on alt or any portion of the Propeny.

Nolice of Sale. Lender shall give Grantor reasonabi» notice of the time and piace of any public saie of the

Personal Property or of the time after which any private sale or ather intended disposition of the Personal

gmmw s é‘p be g;ade, Reascnable nofice shall mean notice given at least ten (10) days before the time of
& sale or disposition. : -

Waives; Eiection of Remedies. A waiver Dy any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the 'S rigims otherwise to demand strict compliance with that provision
or any other provision. Election by er 10 pursue any remedy siall net exciude pursult of any other

. and an election o make expenditures or take action 10 pestorm an obligation of Grantor under this
Morntgage alter failure of Grantor to perform shall not atfect Lendes’s right 10 declare a default and exercise #s
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institules any suit of action 1o enforce any of the terms of this
Mortgage. tender shall De entitled 10 recaver such sum as the court may adiudge reasonable as atomeys’
fees at trial and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred
by Lender that in Lender’s opinicn are necessdry at any time for the protection of its interest or the
enforcement of its rights shali become a part of the indebtedness payable on demand and shall bear inferest
from the date of expenditure until fePasg al the rate provided for in the Credit Agreement, Expenses covered
this paragraph inglude, withowt {imitation, hpwever subject to any limits under agplicable law, Lenders
orneys’ fees and Lender’s fegal expenses whether or not there is a lawsuil, including altorneys’ fees for
banksupicy proceedings Dﬁncluding efforts 10 modily or vacate any automalic stay of injunction, s and
any anmicipated post-judoment collection services, e cost of searching records, obtaining te reports

-
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
X ﬁ / /

CARL C. MEYER ;
ol Mlog e 7

RUTHE VavR 7

07 INDIVIDUAL ACKNOWLEDGMENT
STATE OF \ﬂ(edo-ﬁn 5
. == AL SEAL
)'5 . —--\ #JMD’SO: NS

COUNTY OF Ceok - ) s EAD FER 1599

On this day before me, the undersigned Notary Public, personafly appeared CARL €. MEYER and RUTH E.
MEYER, 10 me known 10 be the individuals described in ang who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act 710 deed, fof the uses and purposes therein mentioned.

Given under my hand and official seaf this <25, ol day = )?fw«-—; ,19 77.
By QZ—- A w%: Resimfr’ J:fJ.I i/ M
Notary Public In and for the State of S8 ar

My commission expkes A -15 %9
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BRLLLOLE




UNOFFICIAL COPY

PCrrang




