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MODIF {CAT /OR_EXTENS :

THIS INDENTURE wade the _1st day of _Japnuary, 1397, by and
between PINNACLE BENK, A (ormqration of Illinois the owner of the

Mortgage and Assigament of (Riuts hereinafter described, and the

Nute or Notes secured thereby, and _ Robert Buttny, marr;g% to
doyce Ford Gradel, the own2r of the real estate hereinaf-er

described and encumbered by said woctgage or trust deed {("OWNER®),

and Robert Buttny and Joyce Ford Giadel, the *Borrowers®;

NITNESSETH: 37072510

The parties hexreby agree to extend or wndify the terms of
payment of <he indebtedness evidenced ‘bv. the principal
promissory Note of the Owner in the amounc ~f. _Sevepty
Thousand and no/100  {($_70.000.00 } dated _05/26/85,
{the "Note"! secured by a Mortgage and Assigoment of Rents
recorded _0§702/95 _in the office of the Recorder of Deeds,
Cock ~ County, Illinois, as Document Numbers _ 95351425 &
85361427, and a Modification And/Or Extension Agreenerst dated
312/81/95 and recorded 031/05/56 in the office of the Rzacxder
of Deeds. Cgok County, Illingis, as Document Number 360i(576,
and a Mod:ifization And/Or Extension Agreement dated 06/01/9§
and recorded 08/06/%6 in the office of the Recarder of Deeds,
Look County, Illinois, as Document Number 96598959,

Lo certain real estate in Cock  County, Illinois and
described per the attached “EXHIBIT A", as follows:

* SEE ATTACHED EXHIBIT "A"
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The amount remaining unpaid on the indebtedness is
$62,567.85 {the *Indebtedness"}.

The maturity on the Note and HMortgage is extended f£rom

01/01/97 to DI/DI/ST.

The interest charged on the Note is _R* + 2% per annum. In

consideration of the extension granted hereunder, Owner

agrees to pay interest on the remaining indebtedness as

folliows: ;

a. $_69,9€7.8% at the rate of _R* + 2 % per annum on
the basis of a year comnsisting of 360 days;

« The designation of said rate includes a letter "R" or
the term "Reference Rate™, which at any time, f£rom time
tn time, shall be at the rate of interest then most
recenlly announced by the bank as its Reference Rate,
and earn change in the interest rate hereon shall take
effect zn the effective date of the change in the
Reference date. The bank shall noc be obligated to give
notice ©f any change in the Reference Rate. The
interest shall be computed on the basis of a vyear
consisting of 36U days and shall be paid for the actual
number of dJdays =ciapsed, unless otherwise specified
herein.

b. and the entire principal sum and interest from 01/01/57
shall b= payable as follrws:

¥onthly interest only payments beyinning on the __ist day
of _February , 1982, and the _1si: day of each month
thereafter for the next _four congecurive months and a finpal
payment of the remaining principal and ianterest balance due
and payable on __July 81, 313997 .

Interest after maturity (whether by reason of acceleration or
ctherwise! shall be paid on the unpaid principal talance at the
rate of R* + 2% per annum.

BORROWER SHALL PAY TO THE NOTE HOLDER A LATE CHARGE OF (5%} FIVE
PERCENT OF ANY MONTHLY INSTALIMENT NOT RECEIVED BY TEE RNOTL MOLDER
WITHIN 15 DAYS AFTER THE INSTALLMENT IS DUE.

01822046
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4. This agreement is supplementary to said Mortgage or Trust
Deed and said Note. All the provisions thereof, including the
right to declare principal and accrued interest due for any
cause sgpecified in said Mortgage or Trust Deed or Note, or
any other Sfecurity Document shall remain in full force and
effect except as herein expressly modified. The Owner agrees
to perform all the covenants of the grantor or grantors in
said Morigage or Trust Deed, or any other Security Document,
The provisions of this indenture shall inure toc the benefit
of any holder of said Note and shall bind the heirs, personal
representatives and assigns of the Oumer. The Owner, to the
extont perwitted by law, hereby waives and releases all
righis and benefits undexy and by virtue of the Homestead
Exemgtion Laws of the State of Illlnals with respect to said
real estate.

3

IN WITNESS WHERECF, LXe parties heretc have signed, sealed and
delivered this indenture the day and year first above written.

VNG~

' Robert Buttny, the Owner

STATE OF ILLINGIS
COUNTY OF COCK

I, __SARY B, TONEY. ’ R, . . a
notary public in and for the said County, in tin State aforesaid,
DO HEREBY CERTIFY THAT [/

respectively apreared before me this day in person and
acknowledged that he signed and d=livered the said iuastrument as
his own free and vcluntary act.

Given under my hard and Notary Seal this { Y day
of ___ zammagy . 19 97 2ITH
. &7/’
PERICIAL SEAL® | {/;}
- W (LW TY e g
Sctgry Pots 07 ol ‘j . HOtanic 67\
gy Conrreesion fapenos B30 $
MMWW

q‘iﬁi TG' ?INNACLE BANK, C/0 LOAN OPERA?IOHS ORK AT SHERWOOD
kY LAGRANGE PARK, IL 60525

0TGLLOLE
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HWe hereby acknowledge and concur with the foregoing extensicn,

? ' | [ M
Robert Buttny Joyce~  Ford Gradel
{Boxrrower) . = YBorrower}

STATE OF ILLINOIS
CCOUNTY OF COOK

I, 2\ L : . a
notary public in a.ng for the said County, inr the State aforesaid,
BERT BUTIRY

DO HEREBY 'CLRTIFY THAT REY
and JXICE FOED GRADEL respectively appearad

before me tnis vay 1n person and acknov.iedged that they signed and
delivered the s24i¢ instrument as their own free and voluntary act.

Given under my haud and Notary Seal this 2718 day
of JARUARY 15987, )

A

“BFACIL STAL % : /é/ ' Wy
ey B fowey . ; -
Noary Public, State of Hmmiy LTE rte K ‘ ‘/CQ{«L‘-Z’
Wy Cammmuion Erpres 13100 ‘ Eotan}‘/ Public é,zn

RETURN TO: PINNACLZ BANK, C/0 LOA% OPERRTIOHS, CAX AT SHERWCOD
AVE, LAGRANGE PARK, IL 60525

0T5LL0LE
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EXHIBIT *A*

'

Lot 2 in the Resubdivision of Lots 12, 13, 14,/and 15 in Block
2 in the Subdivision of Blocks 7 to 11 int hé Subdivision of
the Ars. 1/2 of the Northwest 1/4 of Section 2, Township 39
North, Renge 13, East of the Third Principal Meridian, in
Cook Ccuryy, Illinois.

Commonly known &as 1326 N. Harding Avenus, Chicage, IL 60651

Permanent Index Number. 76-02-123-021

!

OTSLLOLE
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P"NNACLE B‘ANK a Corporation of Illinois

Accepteﬁ 331” /m "/,f,/

John '’ P Wentlmg, P.esisrm\ t Vice President

) ; IS

STATE OF ILLINOIS R
COUNTY OF COOK

I, MARY B. TOWEY _.a Notary Public in
and for the said County, in the State aforesald DO HEREBY CERTIFY
THAT John P. Wentling, appeaved before me this day in person and
acknowledged that she signed 3:ud delivered the said instrument as
her own f£ree and volunatry act.

Given under %X hand and Notary Scex this

of , 199 /
EZZE%L 5- c/
ROTARY( pTIRILIC
OO UGERCIAL SER”
M B Towsy
oiey Pubiec, S55e X TS

w; Commizsios C Expates. ’..,il..m

NOTARY SEARL

OYG2LOLE
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