“Y. . UNOFFICIAL COPY

:" RECORDATION REQUESTED BY: |
' First Bank Nafional Associstion | ‘ » DEPT-Gi RECORDING o 43158
T sty TR0011  TRAM S49% 52/04/97 9531300
x 1 W. venue | . T300 T Ta O1/04/97 071312
1 Miwaukee, W1 53259 PIOTISI6 - KU FKF %-—97-(77534
. {T; ! Y KeLBRDER
WHEN RECORDED MAN. TO: (. LT

Fist Bank Natiomal Association
201 W. Wisconsin Avenue - _ ‘L\\;‘J\

Wi 53258 Ia
1J
SEND TAX NOTICZS TO:
First Bank Natioral Association

Alln: Collalers: Pept
201 W. Wisconsi» o 2nue
Milwaukee, W1 53739

FOR RECORDER'S USE ONLY
WA T YT ‘
T
AR
This Assignment of Rents prepared by:  Lvi2n M. Benish SO
201 W. “disconsin Avenue -

Miwel'ice, Wi 53259

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 31, 1997, or.t~een Maddie Corp., whose address is 1947
N. Macd Avenue, Chicago, I 60514-4907 (referred to below as "Grantor™); and First Bank Nafional
Association, whose address is 701 Lee Street, Des Plaines, & 60015 {r<ferred to below as “Lender™).

ASSIGNMENT. For valuable considerstion, Grantor assigns, grants a rorfinuing securlly interest in, and
conveys o Lender ail of Grantor’s right, title, and interest in and to the Re s trom the following described
Property located in Cook County, State of llinois:

Lois 47 Thwu 46, both inciusive, (except the South 100.00 feet thereof), logetier «7h the South Half of
Ihevacliedaﬂeyﬂodhmdadjohhgwdl.ots,hmodtﬁhlraBrown'lmntoGlencoe,hme
Southwest Quarter of the Southwest Quaster of Section 7, Township 42 North, Rsrs 12 East of the
Third Principal Meridian, in Cook County, llinois.

The Real Property or Rs address is commonly known as 360 Greenwood Avenue, Glencoe, . 60022. The
Real Property tax identification number is 05-07-419-030.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts i fawful money of the United States of America.

Assignment. The worG "Assignment”™ means this Assignment of Rents between Grantor and Lender, and
mcludes without limitation all assignments and security interest provisions relating 1o the Rents.

Event of Defsult The words "Event of Default® mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor™ means Maddie Corp..
Indebledness. The word “Indebtedness”™ means all principal and interest payable under the Note and any
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amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means First Bank National Association, its successors and assigns.

Note. The word "Note” means the promissory note or credit agreement dated January 31, 1997, in the
original principal amount of $706,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refnancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable interest rate based upon an index. The index curmently is 8.250%
per annum. The interest rate to be applied to the unpaid principal balance of this Assignment shall be at a
rate equal to the Index, resulting in an inttial rate of 8.250% per annum. NOTICE: Under no circumstances
shall the interesl rate on this Assignment be more than the maximum rate allowed by applicable law.

m. The ‘vnrd Propeny means the real property, and all improvemnents thereon, described above in
Real . N nords "Real Property® mean the property, interests and rights described above in the
*Property Definition” ceriion.

Relsted Documents. Thé ords "Related Documents™ mean and include without limitation all promissory
notes, credit agreements, 10an agreements, environmental agreements, guaranties, securly agreements,
mortgages, de s of trust, 27 all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection ‘wnh the Indebtedness.

Renis. The word "Rents™ means 4l reiis, revenues, income, issuas. profits and proceeds from the Property,
whether due now or fater, including without limitation all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE | (1) “/\YMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNIJER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCE#TED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othemse prov.dw ‘n this Assignment or any Related Document
Grantor shall gay to Lender all amounts secured by this Assicarient as they become due, and shall strictly
orm all of tor's obligations under this As&gnrnem Unlestand unti} Lender exercises its right to collect
e Rents as provided below and so jong as there is no-default unde. tiis Assi mem, Grantor ma remamm
possas:on and control of and operate and manage the Property and collec? the provided that [+
of the right to collect the Rents shall not constitute Lender’s consent to the use of casfl collateral in a ba.n cy

proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT 7O 7iic RENTS. With respect to the
Rents, Grantor represents and v/arrants to Lender that:

Ownership. Grantor is entitled 10 receive the Rents free and clear of all rights, leans, fiens, encumbrances,
and ciaims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full 1i wer, and authority to enter into this Acsiziament and 10 assi
m%l%mvey the Rents to Lender. 'ont. po y o

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any Git.a1 person by any
instrument now in force.

Mo Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreemem.

LENDER'S RIGHT TO COLLECT RENTS. Llender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. Fox this purpose, Lender is hereby

given and granted the following rights, powers and authority:

Notice 0 Tenants. Lmdermysmdnwc&stoan{andantenamsofme Property advising them of this
Assignment and directing at Remstobepanddnfectl 0 Lender or Lender’s agent.

Ender the Property. [ ender may enter upon take possession of the Property: demand, collect and receive

from the tenams or from any other persons rable therefor, all of the Rents; institute and carry on all tegal

proceedings nec for the protection of the Property, mcludmg such proceedmgs as cz'hl:-e necessary 1o

1r:‘acomer possession of the Propatgr collect the Rents and remove any tenant of tenants or other persons from
e Property.

Maintain the Properly. Lender may enter upon the Property to maintain the Property and keep the same in

repair; 10 pay the costs thereof an{! of al luspgmc&s of all employees, including their equipment, and of all

nuing costs and ex| of mai the Pr in repair and condition, and also to pay all
:'ormpv ass&ssmansg andpsla‘??ummes and the premil}”rerntsy on gp:gd cgﬂlet insurance effecied by Lender on
e Property.
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Compliance with Laws. Lender do and all things to execute and compiy with the faws of the State of
ﬂn{régns“ mg algo oglérgher laws, ru!"g!.r ordgg ordinances and requirements of aﬂ’t’lher governmental agencies
g the Pr .

Lease the Property. lender remt or lease the whole or of the Property for such term of terms
and on such conditions as Lem"gy may deem appropriate. 7y pan

Employ Agemis. Lender may engage such a or 2 as Lender may deemn appropsiate, either in
%feréqgg name or in Gramor'syname. 0 remt manage the Property, mmam&' the coflection and application

Other Acts. Lender may do all such other things and acts with respect 1o the Propenty as Lender may deem
opnate and may act excusively and solely in the place and stead of Grantor and to have all of the powers
or for the purposes stated above.

#o Requirement fo AcL Lendershaﬂnotberﬁulred' to do of the foregoing 2cts or things, and the fact
that Lender shall have performed one or more of the fureguhiagy acts or things not requi?es Lender to do
any ather speraic act or thing.

APPLICATION OF wNTS. All costs and ex incurred by Lender in connection with the Pr shall be for
Grantor's account ans | engder may pay such costs and expenses from the Rents, Lender, in €S sole discretion,
shall determine the apnycation of any and all Rents received by it; however, any such Rents received by Lender
which are not appiied 17 s1.ch costs and expenses shall be ied 1o the Indebtedness. All expenditures made by
Lender under this Assigninent and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignmeid, ¢nd shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.
FULL PERFORMANCE. If Grantor-cays all of the Indebtedness when due and otherwise performs aft the
obligations sed upon Grartor upJdes this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suma'Je satisfaction of this Assignment and Suitable statements of termination of
any financing statemment on file evidensing Lender's security imnterest in the Rents and the Property. Any
termination fee required by law shall be paid hy Grantor, if permitted by applicable law. H, however, payment is
made by Grantor, whether voluntarily or othesw se, or by guarantor or by any third party. on the Indebtedness and
thereafter Lender is forced to resnit the amoury «f that payment (a) 1o Grantor's trustee in bankupicy o 10 any
similar person under any federal or state baniiyitcy jaw or law for the relief of debtors, (b} by reason of any
pogment, decree or order of any court or adminisirative body having pirisdiction over Lender or any of Lendes’s
o?my. o;n}'c) bﬁ reason of any setilemeni or corspromise of any claim made by Lender with any clamam
including without limitation Grantdr), the Indebtedness <b2'l be considered unpaid for the purpose of enforcemesnt
of this Assignment and this Assignment shall continue t0 be effective of shall be reinstated, as the case may be,
notwithstanding any canceliation of this Assignment or of uny note or other instrument or ag:eemem evidencin
the Indebtedness and the Property will continue to secure the anount repaid or recovered to the same extent as i
that amount never had been originally received by Lender, anc Ciantor shall be bound by any judgment, decree,
order, settlement or compromise relating 10 the Indebtedness or 10 1his Assignment.

ATURES BY LENDER. if Grantor fails to comply with any praasivn of this Assignment, or if any action or
Broceedmg is commenced that would materially affect’ Lender’s interests in the Pr ., Lender on Granmtor's

t may, but shall not be required to, take any action that Lender dee.rs xp.gromate_. ny amount that { ender
expends in s0 doing will bear interest at the rate provided for in the Note travp the date incurred of paid by Lender
to the date of remﬂ b)r Grantor. All such expenses, & Lender’s optior,, v (a) be payable on demand, ()
be added 10 the balance of the Note and be apportioned among and be payabie wih any instaliment payments 0
become due during ether (i) the term of any applicable insurance policy or (i) the iemaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note’s matu.ty. Assignment also
will secure payment of these amounts. The ri provided for in this paragraph sha't b/; in addition to an{ghder
%m.s or any remedies to which Lender may be entitled on accousnt of the defaull. Am; =uch action by er
5 ag!l not be construed as curing the default so as to bar Lender from any remedy that i« Aherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default " Zvent of Defaukt”)
under this Assignment:
Default on Indebiedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to cag?i with other term, obligation, covenant or condition
contained in this Assignment, the Note or in any ] Rela:ﬂomumems.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credi, secur;y agreement, purchase or sales agreemnent, o any other agreement, in favor of any other creditor
or person thal may mater affect any of Borowes's propesty of Borrower's of any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

Faise Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalt of
Grantor under this Assicnment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assi or any of the Related Documents ceases 1o be in full force and
effect (including failure of any collateral documents o create a valid and perfected security interest or lien) at
any time and for any reason.

Other Detaults. Failure of Grantor 1o comply with any term, bligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

insolvency. The dissolution or termination of Granter’s existence as a going business, the insolvency of
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Grantor, the appointment of a receiver for an ol Graritor's property, assignment fcr the benefit of
creditors, any type of creditor workout, or they gg‘mnmcm any pfogggdtng under any bankrupicy or
inscivency laws by or agamst Grantor.

Foreclosure, Forfelture, etc. Commencement of foreciosure or fafeitm%'poceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor o by any gov

agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the ciaim which 1S the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantos. Aggr the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guaran:: or becomes incompetent, of revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, a is option, may, but shall not be required to, perma the
Guarantor's estate to assume uncondifionally the obligations anising under the guaranty i a manner
satisfactory to ).ender, and, in doing S0, cure the Event of Detault

Advergse Chuny. A material adverse change occurs in Gramor’s financial condition, or Lender befieves the
prospect of payrent or performance of the Indebtedness is impaired.

insecurlly. Lender:easonably deems itself insecure.

Right fo Cure. 1 suchi « failure is curable and i Grantor has not been given a notice of a breach of the same

provision of this Assignmer: within the preceding twelve (12) months, # may be cured (and no Event of Defaul}

will have occurred) if Grantes, after Lender sendgs written natice demanding cure of such failure: {a) cures the

failure within fiteen (15) Gays:-or m(tg if the cure requires more than fiteen (15) days, immediately mitiates

sleps sufficient 10 cure the sailure and thereafter continues and compietes all rea le and necessary steps
cient to produce compliance ac £50n as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Spon the occurrence of any Event of Default and at any time thereafter,

Lender may exercise any one or more (f the following rights and 7emedies, in addition to any other rights or

remedies provided by law:
Accelerste ingebtedness. Lender shall nzve the right al its option without notice to Grantor to declare e’
entire Indebtedness immediately due and pay?''e, intiuding any prepayment penalty which Grantor would be N}
required 10 pay. &
Collect Rents. Lender shall have the right, withod nutice to Grantor, 10 1ake possession of the Property and 3
collect the Rents, including amourts past due and urpaid, ang apfg‘glae net meeds over and above
Lender's costs, against the Indebtedness. In furtherance of this right, shall ali the rights provided (Y
for in the Lender's Right 10 Collect Section, above. 12 Rents are collected by Lender, then Granior g4
imevocably designates Lender as Granlor's aftomey-in-faci-io endorse mstruments received in payment *
thereot in the name of Grantor and to negotiate the same ard ollect the proceeds. Payments Dy tenants or ™¢
other users 10 Lender in response to L 's demand shall 5_&:? the obligations for which the payments are
made, whether or not any proper grounds for the demand existed” Lender may exercrse fis rights under this
subparagraph either in pérson, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed ai wostgagee in possession or to have a
receiver appointed 1o take possession of all or any part of the Property, win %ie power 10 prolect and preserve
the Property, 10 operate the Propgg preceding foreclosure or sale, and to‘cNiect the Rents from the Propesty
and apply the proceeds, over and above the cost of the receivership, aguast the Indebtedness. The
mortgagee in 0?‘59355“!“ or receiver serve without bond if permitted Oy o~ Lender's right to the
agomm receiver shall exist whether or not the em value of the Properly exceeds the
:!cemednasbyasubstanualam Employment by Lender shall not disquality 2 ;«:5nn from serving as a
SIver.

gtyl?u Remedies. Lender shall have all other fights and remedies provided in this Assigrament or the Note or
aw.

Waiver; Election of Remedies. A waiver by any party 0f a breach of a provision 0of this Assignment shall not
constitute a waiver of or prejudice the fangg rights otherwise 10 d strict compliance with that provision
or other provision. Election by Lender 10 pursue any yemedy shall not exclude pursuit of any other
remedy, and an election 10 make expenditures of take action to perform an obligation of Grantor 3
Assignment after failure of Grantor to perform shall not affect Lender’s right to declare a default and exescise
its remedies under this Assignment.

Allorneys’ Fees; Expenses. 1f Lender institutes arly suit or action to enforce any of the terms of this
ignment, Lender shall be entitled 10 recover such sum as the court mﬁ' adjudge reasonable as agomeys’
at trial and on any appeal. Whether or not any court action is involved, alf reasonable expenses mcurred
Lender that in Lender's opimion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the !ndebtet{n&ss, payable on demand and shall bear imersest
from the date of expenditure until r at the rate pravided for in the Note. Ex covered by this
@graph include, without imitation, however subject 1o any limits under cable law, Lender's anpmeys’
and Lender's legal expenses whether or not there i a lawsuit, including attomeys' fees for banksupicy
proceedsggs {including efforts to modify or vacate any automatic stay or mjunction), and any
antici post-judgment collection services, the cost of searching records, obtaining title reports (including
fareciosure 1eports), Surveyors' reports, and appraisal fees, and tile insurance, 1o the exten permitted Dy
applicable law. Grantor also will pay any court COStS, In addition to al other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

1
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Amendments. Th:s Assign Ww with any Related Documents, constitutes the entire understanding
gtgigr&egrnnemdthep&mgasm mmmwfmmﬂm&mwﬂ?ommm&amfmge

mernt shall ecbveu W In Wi St epaltyar t&csougma
charged or bound by the aﬂeranmorameng' 9 g Y

Applicable Law. mmwmm&mmmummmpuwumhmma
Hinols. This Assignment shall be governed by and construed in accordance with the (sws of the State of
Minois.

No Ilodiﬁcuﬁom Grantor shall not enter into any agreement with the holder of argigmgage deed of

other sec eement which has priority over this Assignment by whi agreement is mad'rfi'ed
amended, ed. of renewed without the prior written consent of Lender. Grantor shal nefmer request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

enbm i a court of competent jrisdiction finds any provision of this Assi 10 be invaiid or
unenforceable as 1o any person or circumstance, such finding shall not render provision invalid or
unenforceabls’ as to any other persons of circumstances. (f feasible, any such of.fendn grmnson shafl be
deemed to ba vndified 1o be within the limits of enfarceability or vahdny- however, if the offending provusm
cannat be so mudiied, it shail be stricken and all ather provisions of this Assignment in all other respects shall
remam valid and enlorceable.

Successors snd 4At2.ns.  Subject to the limitations stated in this Assigy on transter of Granier's [0
intesest, thls Awgnmtm shall be binding upon and inure to the benefit of the parties, their successors and ~}
assi owner:g;r) of th2 Property becomes vested in a person other than Grantor, Lender, without notice o
to Grantor, may deal with GAantors successors with reference to this Assignment and the Indebtedness by =~

way of forbearance or extension without releasing Grantor from the obfigations of this Assignment or liabilty &
under the Indebtedness. ~}

Time Is of the Essence. Time is uf the essence in the performance of this Assignment. 9]

Waiver of Homestead Giantor hereby releases and waives all rights and benefits of the g..’
homestead exemption laws of the State ¢« Ii'inois as 1o all Indebtedness secured by this Assignment.

Waiver of of Redemplion. NOTW THSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
cormmso THIS Ass:ygnmem Gmmw. HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
DCMENT OF Fonscmsuns ON BEHALF OF GRANTOR AND
OF EACH AND EVEHY PEFISJN EXCEPT JUDGMENT CREDITORS OF
1,gtcoumn»xe-. ANY INTEREST IN OR TITLE TO TME PROPERTY SUBSEQUENT TO THE DATE oF THIS
ssignment

Waivers and Consents. La-xdershannotbedemm.a..wewawededy underthxskssnmm(m

under the Related Documents) unless such waiver is in writry and signed by Lender. No delgx

on the part of Lender in exercising any right shall operate a’, 2 waiver of such right or any other nght. A

waiver Dy any party of a provision of this Assignment shall = cor<tifite a waiver of or prejudice epart%
right othemse to demand strict compliance with that provision or aw other provision. NO prior waiver

Lender, nor ag?r caurse of dealing between Lender Grantor, cha'; cMe a waiver of any of l.ender’s"'

nghts or any Grantor's abﬁganms as to any future transactions. ‘¥inenever consent by Lender is req:.m'erf-u

ghment, the granting of such consent by Lender in any ins'aize shall not constitute continuing,”
consem 10 subsaquent instances where such CM is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

l‘:-\ Igl\‘

GRANTOR:

Maddie Corp.

L owl Flaed
Authorized Officer

ATTEST: /, \\, /
D )?" J@ i, 7 ( Comporate Seal )
&mwwﬂ%m /
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Loan No 1 {Continued)
) CORPORATE ACKNOWLEDGMENT
STATE OF MQ)&-W)M )
)ss
COUNTY OF CCH‘:'{L )
On this (X AN day of [y QM 19 fﬂ before me, the undersigned Notary Pubiic, personally
appeared . 17 ¢ '
O\ meé\\\csx&;s&,my&\

of Maddie Corp., asid known to me to be authorized agen(s) of the corparation that executed the Assignment of
Remts and acknovledged the Assighment to be the free and voluntary acl and deed of the comoration, by
authority of its Eyiavs or by resalution of its board of directors, for the uses and purposes therein mentioned, and
an oath stated thatiney are authorized to execute this Assignmem and in fact executed the Assignment on behalt
of the corporation.

N Al "iAgﬂ/N Residing at &”P\lb a) 'CX(A ‘H\D’Jﬂ\(“i :

. . . ¥
uommmmmmsmot\ﬁi&x,wh\ ¢
My commission expires | ~ | \- (< S FRICIAL SEAL g

KA ' £ OF iL! (s11:3
. N%‘?ﬁ%ﬁ&ﬂfp:ﬂgs Pt :}1
b= —— — — —. - - 2 e - — — = :-:ﬁ]
LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22a(() 1997 CF! ProServices, Inc. All rights reserved. G2
[IL~G14 MADDIE.LN] c:
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