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PAORTGAGE

THIS MORTGAGE IS MADE THIS JANUARY 29, 1997, between THOMAS BARKER and LESLIE BARKER, |
HUSBAND AND WIFE, AS TENANTS BY THE ENTIRE'Y, whase address is 7743 MULLIGAN, BURBANK, IL ;
50459 (referred to below as “Grantor™): and BANK ONE. C4UAGD, NA, whose address is 311 S. ARLINGTON
HEIGHTS RD., ARLINGTON HEIGHTS, I 60005 {referred to bivuw as “Lender™).

GRANT OF MORTGAGE. For valuahle considerstion, Grantor morgar o, waments, and conveys ta Lender alf of
Grantor's right, title, and interest in and to the following described real Jroperty. together with aff existing of®
subsequently erected or affixed buildings. Improvements and fixtures, JNi tenant security deposits. utilityd
deposits and all proceeds {including without Emitation premium refunds} of e2ih pelicy of insurance refating mﬁ
any of the Improvements, the Personal Property or the Real Property: af rents, issues, profits, revenues..y
royalties or other benefits of the Improvements, the Personal Property or tha Rea! Praperty: alt easements, rights< -
of way, snd appurtenances: alt water, water rights, watercourses angd ditch rights {intluding stock in utifities
with ditch or irrigation rights}; anc all other rights, royaities, and profits relating to tie 22! property, including
without fimitation all minerals, ofl, gas, geothermal and similar matters, jocated in COOK Crunty, Siate of liinois
{the "Real Property™}: ’
$EE ATTACHED

The Real Property or its address is commonly known as 7743 MULLIGAN, BURBANK, L 60459. The Real
, Propenty tax identification r mber is 18-29-301-017,

Grantor presently assigns to Lender alf of Grantor's right, title, and interest in and to alt leases of the Pro )
and all Rents from the Property. In addition, Grantor grants to Lender 2 Uniform Commaercial Code SB:;;E
irmerest in the Personal Property and Rents. -

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms noﬁ%
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercials.
Code. Al references to dollar amounts shall mean amounts in lswful money of the United States of America. g

Existing indebtedness, The wotds “Existing Indebtedness™ mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.
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Grantor. The word “Grantor” means THOMAS BARKER and LESLIE BARKER. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor” means and inciudes without fimitation, each and all of the guarantors,
sureties, and accommodat.on parties in connection with the !ndebtedness.

Indebtedness. The word "indebtedness”™ means afl principal and interest payable under the Note and any
smounts expended or advanced by Lender to discharge obligations of Granter or expenses incured by
Lender 1o enforce obligations of Grantor under this Mortgagse, together with interest on such amounts as
provided in this Morigage. ‘ ,

Morigage. The word "Mortgage” means this Morigage between Grantor and Lender. and includes without
fmitation afl assignments and security interest provisions relating to the Personal Froperty and Rents. At no

tme shall the principsl amount of indehtedness secured by the Mortgage, not including sums advanced to
protact the seriwity of the Mortgags, sxceed ths notes amount of $13,210.00.

Note. The word "Npte® means the promissory note or credit agreement dated January 29, 1997, in the
oniginal principal anount of $13,210.00 from Grantor to Lender, togedier with all renewals of, extensions
of. modifications uf, refnancings of. consofidations of, and substitutions for the promissory note or
sgreement. The interesy rate on the Note is 10.750%. The Note is payable in 180 monthly payments ot

$147.66. .
Personal Property. The words "Persona! Property” mean all equipment, fixtures, and other articles of
rsanal pro now or her(aber-owned by Grantor, and now or hereefter attached or affixed 10. or

E . e on, the Real Property. tog.ther with all accessions, parts, and additions to, all seplacements of, and
alt substitutions for, any of such propety; amd together with afl preceeds (including without limitation ait
insurance proceeds and refunds of promiums) from any sale or other disposition of the Property.

Property. The ward “Property™ means coVorrively the Real Property and the Personal Property.

Resa! Property. The words "Heal Property “irzan the property, interests and rights described above in the

“Grant of Mortgage”™ section.
THIS MORTGAGE, INCLUDIKG THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERYY, IS GIVEN TO SECURE 7} PAYMENT OF THE INDERTEDNESS AND {2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOYFE4 THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWNING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided i, %iis Mortgege, Grantor shalt pay to Lender ai
amoumnts secured by this Morigage 2s they become due, and shall stiotly perform ail of Grantor's obligations
undar this Mortgege.

POSSESSION AND MAINTEMANCE OF THE PROPERTY. Grantor agrecs wiat Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use, Until in default, Grantor may remain in possessica ard control of and operate and
manage the Real Property and coflect the Rents.

Duty to Maintain. Grantor shall maintain the Property in ; condition ang pruaotly perform alf repairs,
replacements, and maintenance necessary to preserve its valus.

Nuisance, Waste. Granter shail not cause, conduct or permit any nuisance ner comrat, permit, or suffer any

strip'ping of or waste on or 10 the Property or any portion of the Pro . Without fimiong the generality of
the orsgoirg?, Grantor will not remove, or grant to any other right to remove, any timber, minerals
{inciuding oii and gasj, soit, grave! or rock products without the prior written consent of Lewdr.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optlion, declare immediately dus and payable alf sums
secured by this Mortgege upon the sale or transfer, without the Lender's prior written consent, ¢f all or any part
of the Real Property, or any interast in the Real Property. A “sals or transfer” means the conveyance of Real

. Property or any right, title or interest therein; whether legal, beneficial or equitabla; whether voluntary or
involuntary; whether by putright sale, deed, instailment sale contract, land contract, contract for deed, :easehoid
interest with a term greater than three (3) years, lease-option contract. or by sale, assignment, or transfer of any
beneficial interest in or 10 any iand trust holding title 1o the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor is a corporstion, partnership or fimited liability company, "sale or
transfer™ also includes any change in ownership of more than twenty-five percent {25%) of the voling stock,
partnership interests or limited liability company interests, as the case may be, of Grantor. However, this option
shall not be exercised by Ltender if such exercise is prohibited by federal law or by illincis law.

:'HAXES AND LIENS. The fodowing provisions relating to the taxes and liens on the Property are a part of this
origage. :
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Payment. Grantor shall pay when due {and in afl events prior to definguency} all taxes, payrofl taxes, special
Iaxes, assessments, water charges and sewsr service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services randered or material furnished to the
Property. Grantor shall maintain the Property frea of alt tiens having priotity over or equal to the interest of
Lender under this Morigage. except for the lien of taxes and assessments not due.

:ﬂROPEﬂTY DAMAGE INSURAMCE. The following provisions relating to insuring the Property are a part of this i
origage.

Maintenance of Insurance. Grantor shall procure eng maintsin poficies of fice insurance with standard
exiended coverege endorsements on 2 seplacement basis for the full insurable value covering aff
Inprovements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with 2 standard mortgagee clause in favor of Lender. Policies shall be wrtten by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shafl detiver to Lender

~ certificates of coverage from each insurer containing & stipulation that coverage will not be cancelled o
dirminished without a mirimum of ten (30} days’ prior written nolice t0 Lender and not containing any
disclaimer of the insyrer's .iability for failure to give such notice. Each insurance policy also shall include an
endorsement pioviding that coverage in favor of Lender will not be impaired n any way by sny act, omission
or detault ¢/ Crantor or any other person, Should the Real Property at any time become focated in an area

© gdesignated by lne Director of the Federal Emerﬁmcv Management Agency as 2 special fload hazard area,
Grantor agrees ‘o shtain and maintain Federal Flood insurance for the fuil unpaid principal balance of the
foan, up 0 the maxonum poficy fimits set under the National Flood insurance Program, or as otherwise
required by Lender, &l lo maintain such insurance for the term of the foan.

Applcation of Proceeds.~ Grantor shali promptiy notify Lender of any loss or damage to the Property. Lender
. tay make proof of loss it Grantor fafls to do so within fifteen {15) days of the casuaity. ther or not

Lender's security is impeiza, Lender may, st its election, apply the proceeds ta the reduction of the

indebtedness, payment of any Vet affecting the Praperty, or the restoration and repair of the Praperty.

EXPERDITURES BY LENDER. {f Grzator fails 10 comply with any provision of this Mortgage. mcluding any
vbligatien 10 maintain Existing indebtednss 'n good st g a3 requited below, or if any action or proceeding is
commenced that would materially affect Lenrer’s interests in the Prepenty, 1ender on Gsantor’s behaif may, but
shall not be required to, 1ake any action thet | ander deems appropriate. Any amount that Lender expends in so
doing will bear mterest at the rate provided vou it the Note from the date incurred o paid by Lender to the date
of repayment by Grantor. Al such expenses, . ' #ndar's option, will (a) be payable on demand, (b} be added
1o the balance of the Note ard be apportioned amang »nd be payabls with any instaliment g nts to become
due during efther (i} the term of eny applicable msurgnce policy, or i} the remaining term of the Note, or {¢} he
treated as a ballogn payment which will be due anc oayabie at the Note's maturity. This Morgage siso will
secure nayment of these amounts. The rights providet fur in this paragraph shall be in addition to any other
rights pr any remedies 1o which Lender may be entitled or a.count of the default. Any such action by tender
shall not be construed as curing the default so as to bar Leader from any remedy that it otherwise would have
had. :

WARRANTY . DEFENSE OF TITLE.

Title. Grantor watrants that: {a} Grantor holds good and marke: able title of record to the Real P::?ny n
fee simple, free and clear of all liens and encumbrances other L. these set forth in the Reat Property
description or in the Existing indebtedness saction below or in any tife Fysurance policy, title repart, or final
title opinion issued in favor 0f, and accepred by, Lender in connection vian this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage 1o Lender.

Defense of Title. Subject ro the exception in the paragraph above, Grantor vatants and will forever defend
the title to the Property against the lawiul claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lender, creatz, ulace, or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, ur Jliow to remain, any
morigage, voluntary or involuntary lien, whether statutory, constitutiona! o contractual »xsept for a lien for
ad valorem taxes on the Real Praperty which are not delmquent}, secusity interest, encumbranca or charge,
#ganst or covering the Propesty, or any part thereol. other than as permutied herein, rega'cluss if same are
sxpressly o7 otherwise subordingte 1o the fien or security intesest created in this Mortgage, and should any
of the foregoing become sttachec hereafter in any manner to a3y part of the Pro without the psior
written consent of Lender, Grantor will cause the same 10 be promptly discharged and released,

-EXISTING INDEBYEDNESS. The following provisions conceming existing indebtedness {the "Existing
Indebtedness”) are a part of this Mortgage. .
Existing Lien. The lien of this Mortga?a securing the Indebtedness may be secondary and inferior to the fien L2
securing payment of an existing ohiigation, existing obligation has a current principal balance af =1
approximate ‘é $114,780.00. Grantor expressly covenants and agrees 10 pay, or see to the payment of, the 02
Existing Indebtedness and to prevent any default on such indebtedness, any default ynder the instruments -2
evidencing such indebtedness, or any defaull under any security documents 1or such indebtedness. :_}

Default. 1f the payment of any instafimant of principal or any interest on the Existing Indebtedness is not =
made within the time raquired by the note evidencing such indebtedness. or should a default occur under the Py
mstwument securing such indebtedngss and not be cured during any applicable grace period therein, then, at ©¢
the ogti:m of Lender, 11e Indebisdness secured by this Mortgage shail become immediately due and payable,
and this Mortgage shafl be in default.

FULL PERFORMANCE. f Grantor pays all the Indebtedness when due, and otherwise performs aff the
obligations imposed upon Grantar under this Mortgage, Lender shall execute and deliver to Grantor a suitahle
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satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's secu interest in the Rents and the Personal Pro . Grantor will pay, it permitied by
applicable iaw, any reasonable termination fee as determined hy Lender from time to time. H, however, payment
is made by Grantor, whether voluntarlly or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment () 1o Grantor's rustee in bankruptcy or to
any similar person under any federal or state bankruptey taw or law for the refief of debtors, (b} by reason of any
judgment, decree or order of any court or administrative body hsving jurisdiction over Lendar or any of Lender’s
property, or {c} by reason of any sertement or compromise of any claim made by Lender with any claimant
fincluding without kmitation Grantorl, the indebtedness shalt be considered unpaid for the purpose of
entarcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement
evidencing the indebtedness snd the Pro witl continue 10 secure the amount repaid or recovered to the
samne exten? as if thor amount rever had been originally received by Lender, and Grarlar shall be bound by sny
judgment, decrere, order, settiement or compromise relsting to the indebtedness or to this Morngage.

DEFAULY. Eacn of the following., st the option of Lender, shafl constitute an even of default ("Bvent of
Befault”™} under this Mortgage: ‘
Default on tndrbtedness, Sailure of Grantor to make any payment when due on the Indebtedness or any
other indebleress or cbiigation now or hereatter owing 1o Lender.
Defr.ilt. Failute of Grantar 1o comply with .0y other term, obligation, covenant. or condition
contained in this Mdortgage, the Note, or in any gther agreement between Grantor and Lender.
Death or Insclvency. "he death of Grantor, the insolvency of Grantor, the appointment gf a receiver for any
part of Gramor's greprity, any assignment for the benefit ot creditors, any type of creditar workout, or the
commencement of any n:oceeding under any bankruptey or insolvency laws by or against Grantor.
Existing indebtedness. A efault shall occur under any Existing Indabtedness or under any insrument on the
Property _secunr;gemy Existing indebtedness, or commencement of any suit or other action to foreciose any
existing lien on Praperty. .
Events Affecting Guarantor. Any rl the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guatantor dies ¢ Decomes incompatent, or disputes the v, idity of, or Lability under,
any Guaranty of the indebtedness.
RIGHTS AND REMEDIES ON DEFAULY. Upun he occurrence of any Event of Default and at any time thereatter,
itender, at #is option, may exercise any one oi 1070 ot the following rights and reredies. in addition to any other
rights or remedies provided by law: .
Accelerste Indsbtednass. Lender shall have flie rizht at its option without notice to Grantor 1o declare the
entire Ingebiedness immediately due and payeble, including any prepayment penalty which Grantor would be
required 10 pay. : .
UCC Remodies. With respect to all or any part of the Yirsonal Property, Lender shall have aft the rights and
remedies of a secured party under the Uniform Comme 54 Tode.
:}mgial Foraclosure, Lender may obiain & judicial decree fur closing Grantor's interest in alf of any part ¢of
e Property.
Deficiency Judgmem. ¥ perminted by applicable law, Lencer moy abrain 8 judgment for any deficien
remaining in the Indebtedness due 10 Lender after application of all umounts recqc?ved from the exercise iyf
the rights provided in th's section. ;
Other Remedies. iender shall have a3l other rights and remedies previced in this Mortgage or the Note or
available at faw or in eq.siy.
Attomeys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lenrler shall be entited o recoves
zroogtd Grantor attomeys” fees and actual disbursements necessarily incurred by Lender in pursuing such
reclosure. 7

MRSCELLANEDUS PROVISIONS. )
Applcable Law. ﬂﬁstdmtgmhuhmdaﬁvmm%mdmpmdwmur the State of Kinots.
This Mortgage shall be governed by and construed in accordance with the Jaws of the Stete ~f Minais.

- TimeIs of the Essenca. Time is of the essence in the performance of this Mortgage.

Waiver of Homestasd Exm?ﬂm. Grantor hersby relesses and waives alt rights and benefits of the
homestead exemption laws af the State of Hlinots as 1o all indebtedness secured by this Mortgage.
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; GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

;. AGREES TO TS TERMS.

- GRANTOR: ﬁ
@7 4 ‘\. P A ifg)_,j&t,\

THOMAS SARKER
& - s ‘ l ;! L A :
BARKER ?
INDIVIDUAL ACKNOWLEDGMENT
A ‘
STATE OF x_}\,_ ¥
iss

COUNTY OF C & Ch A }

On this day befare ms, the undersigned Motary Public, personally appeared THOMAS BARKER and LESUE
BARKER. to me known to be the individuals rescribad in and who executed the Morsigage, and acknowiedged

that they signed the Mortgage as theis free anz voluntary sct and deed, f07 the uses and purposes therein
mentioned.

Given u.nda my hand and o!ﬁcid & q ary of W‘v . \!9r O"‘}
_\3 L 1«;‘-4’\/’ H\ Re b p !Lmt;‘ ;

¢ " 7. SEAL”
ﬁnm?ubhcnmdfwﬂMStamn! ?; L ARArF
- : : Tt of ime's
¥y commission expirss B ] lej\qC; : ) R -REC #44 v7tu

BT, N T
LASER PRO, Reg. U.S. Par. & TM. Off., Ver. 3.22b {c} 1997 CFI ProServices, Inc. Alliights reserved.
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" LEGAL DESCRIDTION: f o

LOTS 23 AND 24 IR BLOKK 13, TN YUEPERICK #. BRARTLEIT’S 1ST
ADDITYGN TO GREATER 75TH STREET SURBIVISION OF THE
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 30, THE
SOUTHREST i/4 OF THE SOUTHREST 1/4 AND TEE SOUTHEAST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 23, TOMNSHBIP 38 RORTH, RANGE
13, EAST Or THE THIZD PRINCIFAL MERIDIAN, IN COOK COUNTY,
TLLIR0IS,

TRAYES. 13-29-301-0 ~pK
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