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THIS MORTGAGE ("Sccurity Tnsnumess™) s given on Sanuary 24, 1987 . The montgager is

MARK & XRON AND ,DONNA N KRON, WJSBIND ANB ¥IFE

{"Borrower”™). This Security Instrument is given to FIRST UNIZN WORTGAGE CORPORATION

.

which 15 organizzd aod existing under the lawsof WORTR CARDLINA ' _ , 8nd whose
sidressis 9100 Corporate Center Or., Raieigh, North Cai olima 27607-5085 .
: (L"), Borrower owes Lender the principal sum of

8n2 Bundred Thirty-3ix Thousand Nine Rupdred and Xo/t0r
. Dok (UK. S 135.%00.00 N
‘!hi_f.debtiscvidmw!hyﬂmw’smtcmmcmmdﬁcxmﬁSxmhybmwmwﬁ,wmm{uMy
payments, with the full debt, if ant paid carlicr, doe and payable on Fedruary t, 2077 . This Security
Instrumem secures o Leader: {a) the repayment of the debt evidenced by the Nole, with imeress (4 all renewals, exiensions and
modifications of the Notz; w)mcmmﬂmduﬁmwﬁhmmmmb?:ommmﬁwf
&isSmhyhﬁmmmmd{c}ﬁcwfmmdﬂmﬁsmvmmmmmﬂwﬁgmmmm
Nmpammnmwamwmmmmmmm&cmwmmwﬁmmm
niiild ‘ County, Minois:

SEE SCHEDULE A ATTACHED HERETO AND MADE A PART REREOF

1 3700
Pl D ¥ .
which bas the addressof 1535 EAST CHIVALRY COURT, PALATINE, fSinet, City,
Blingis 60067 Zip Code} ("Propenty Address™y:

swm;m,fmg» Family - FNMAFHLIC UNTFORNE

\ ’ ' - ] . H 1y
wiow 4= 1Y WSTRUMENT Foran 3314 9130 S il
& sty oo .1 t { i }g i ifi 't
Fagetrots YD VORTGAGE FORME - (00015T1-7201 " o l
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FOGETHER WITH all the imfrovoments now or hereafler enectad on the property, and all easements, appuritnances, and

. fxures now or hereafter a part of the property. All eplacements and additions shall also be covered by this Security Instroment.
i . All of the foregoing is referred to in this Seourity Instrument as the “Propery.™

BORROWER COVENANTS that Barmower is lawfully seised of the estate bereby conveyed and has the right w mongage,

gram and coovey the Property and tha the Property is qnencumbered, except for encuminances of recond. Borrgwer wamants and
i will defend generally the title to the Propesty against all clxims and demands, sabject 1o any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-imiform ooverrmts with Fmied

varations by prisdiction 1o coastitule 3 onifosm scourity mstrmoment covering real property.

UNIFORM COVENANTS. Borrovser and Lender covenam and agree as follows: ,

1. Payment of Principal and Interest; Prepayment aud Late Charges.  Borrower' shall promptly pay when doe the
pemcipal of ad interest on the debt evidenced by the Note and any prepayment and tae charges due under the Note.

2. Funds for Taxes and Insurance.  Subjecx (o applicable law or @ a wrilicn waiver by Lender, Borrower shall pay ©
Lender on the day monthly payments are doe under the Note, until the Noie is paid in foll, 2 sum (Fonds”) for: (3) yearly tes
and assessments which may atain pricyity over this Security Instrument as 2 Gien on the Property: (b) yeardy keasehold payments
€ ground reas on the Propenty., if any: () yearly hazard or property menrance premiums; {d) yearly Rood msurance preznioeas, if
amy; (¢) yearly mottagr mwwrance presiums, if any; and (1) any sums payabk by Bomower so Lender, in accordance with the
provisions of paragraph '8 @ lieo of the payment of morigage insarance promimms. These items are called “Escrow Items.”
Lender may. & 2oy time, co%47 and hold Funds in an amount not 0 exoced the maximmm amoant 2 kader for a federally related
mongage loan may require i forower’s escrow accoust under the federal Real Estate Setilemen Proceduares Act of 1974 as
amended from time @ tme, 12 U572 Section 2601 et soq. CRESPA”™), unless another law 2hat apphes o the Funds sets 2 lesser
amount. If so, Lender may. at any ‘ovz. cofiect and bold Funds in 20 amowumt not 10 exceed the Jesser amount. Lender muay
estimaxe the amoent of Funds due or 2 basis of cymment data and reasonable estimenes of expenditures of futre Escrow Ietns or
atherwise m accordance with applicable lave,

The Funds skall be held in an mstitmtion mmnmw:fmﬂmym or entity (inchyding
Lender, if Lender is such an iostitgton} or i 2ty Faderat Home Loan Bank. Lender shall apply the Funds to pay the Escrow
frems. Lendes may not charge Borrower for holdmg anid applying the Funds, amually aalyzing the escrow account, or verifying
e Escrow fems, unless Lender pays Bomrower mizresi o) the Funds and applicablc faw permits Lender o make such & charge.
However, Lender may reqoire Borower 1o pay a one-urs charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable faw proadss otherwise. Unless an agreement is made or applicable taw
requircs interest 1o be paid, Lender shall not be required o pay Borrower sy imterest or eamings on the Fands. Borrower and
Lender sy agree in writing, bowever, that mterest shall be paid o 7 Fonds. Tonder shall give so Bonowses, without charge, an
sonual accoonting of the Funds, showing credits and debizs to the Funds ond the purpose for which each debit to the Funds was
madz. The Fuuds are pledged as additional security for all sums secared by “ai. Secority Instrament.

If the Funds held by Lender exceed the amounts permitted 10 be held by 200tcabie law, Lender shall account 10 Borrowes for
thie exooss Funds in accordance with the requirements of applicable taw. If the suen: of the Funds held by Lender 2t sty time is
not safficient 1o pay the Escrow hems when due, Lender may so notify Boamower & wrizng, and, in such case Bosrower shall pay
1o Lender the amount necessary to make op the deficiency. anwushallmakcu;. he deficiency i no more than twelve
maonthly payments, at Lender’s sole discretian.

Upmmmmgmmmwwmsmmmmmmm:ﬁMmmmw
beld by Lender. If, under paragraph 2%, Leader shall acquire o self the Property, Lender, prics 10 the acquisision or safs of the
Property, s!nnappiymywadshmwm&uzﬂamdmmmanhmaa&nmmhemmbym
Sccurity Instrument.

3. Application of Payments. Ummmummmmwmmwlwmw
1 and 2 shall be applicd: fost, 10 any prepaymem charges doe ander the Notz; second, 10 amounts payab(c snder paragraph 2;
thitd, to interest due; fourth, 10 principal doe; and kast, w 20y iate charges due under the Note.

4, Charges; Liens. Borrower shall pay afl taxcs, assessowents, charges, fmes and anpositions atributable 10 the Property
which may aftain priority over this Security Instruzment, and leaschold paymesnts or ground rents, if any. Bormower shall pay these
obligations in the manney provided in paragraph 2, or if not paid i that manner, Borrower shall pay them on tme direcily w0 the
person owed payment. Bogrower shall prompily furmnish to Lender alt notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments directly, Botrower shall proagqily fumish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has griority over this Security Instrument unless Bosrower: {2) agrees in
writing 10 the payment of the obligation secured by the ben 11 2 mamer acceptable 1o Lender; (b) conests in good faith the ben
by. or defends against enfarcement of the lien in, legal procecdings which in the Lender’s opinion operate 0 prevent the
enforcement of the Bien; or (c) secures from G holdker of the lien an agreement satisfactory % Lender suhordimating the ben
this Security Instrument I Tender determimes that any part of the Propexty is subject to 2 lien which may attain priority over this

Security Instrument, Lender may give Borower a notice identifying the ben. Borrower shall satify the lien o take one ﬁ’ "QL

of the actions set forth above within 10 days of the giving of notice. | mivan:
q AH(IL} weom InuroiE Form 3014 890
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-8, Hazard or Property Insurahce. Barowushﬂkmp&hmmvunénnmuisﬁngahuufuu&mdmﬁc?mpmy

" insured against loss by fire, hazards meloded within the srm "extended coverage” and any other hazards, including floods or

fiooding, for which Lenter roquires insurance. This insurance shall be maimained in the amounts and for the periods tha Lender

requires. The insurance carrier providing the isurance shall be chosen by Borrower subject 1o Lender’s approval which shall not

bmmyﬁmummmmwmmmmM,aM’smm
coverage 1o protect Lendes's rights in the Property in accordance with paragraph 7. ‘

All insurance policies and renewals shall be acceptable w Lender and shall mclude a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender regeires, Borrower shall promply give w0 Lender all receipts of paid
mmmmmuwmdmmmmmmnnmmmm&m
sxay make proof of loss if not made provsplly by Boerower. ;

Unless Lender and Borrower otharwise agree in writing, insgrance: proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration oc repair is economically feasible and Lender's security is not kessened. If the resioration or

’ mpairismumnmk:ﬂyfasﬂﬂcmM’smwmumummmmwﬁdmmcm
; secured by this Security Instrument, whether of not then due, with any excess paid o Bosrower. If Borrower abandons the
: Pmpmy.mdowmt'mwuwiﬂﬁnwaysam&mﬁwmm&mmhhmdfuﬂbmtcmw
l Leader aay coflect tite Luswrance proceeds. Lender may use the proceeds 1o repair or resiore the Property of 10 pay sums scoured
: by this Security Instrumean whether or 5ot then due. The 30-day period will begin when the notice is given.

Unless Lender and Botigr o otherwise agree in writing, any application of proceeds to principal shall not extead or posipone
the due dase of the monthly payorav's referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propexty is acquired by Leyisr Borrower®s right o any msurance policies and procecds resulting from damage o the
Property prior 1o the acquisition shall pusc 1o Lender 10 the extent of the sums secured by this Security Instrument immedizmely
pror 1o the acquisition. :

&. Occupancy, Preservation, Maintenor e sad Protection of the Property; Borrower’s Loan AppBeation; Leasebolds.
Borrower shall occupy, establish, and use the Proriy as Borrower™s principal residence within sixty days afics the cxecution of
this Security Instrument and shall continue to occrgy the Propenty a5 Bomrowes”s principal residence for at least oce year after the
due of occupancy, valess Lender oharwise agrees ip writing, which consent shall ot be anreasonably withheld, or unless
exteanating circamstances exist which are beyond Bosro ver s control. Bosrower shall not destroy, damage or fmpair the Property,
allow the Property 10 deteriorate, or commit waste oo the Property. Bosrower shall be m defanlt if any forfature action of
: procending, whether civil of ¢rizninal is begun that in Lender's goodt faith judgment cold result in forfeitare of the Propesty o
otherwise materially impair the lien created by this Security Insturuat or Lender's security interest. Barrower amy cure sch 2
delault and reinstate, a5 provided in paragraph 18, by cansing the arion or proceeding 10 be dignissed with 2 ruling that, in
Lender's good faih deicnmination, pecclodes forfeitnre of the Bosrower™s imarest in the Property of other material impairment of
the licn created by this Security Instrument or Lender’s security interest. Burover shall also be in defauh if Borrower, during the
kmqmﬁminpnccss,mcmuﬁﬂymxmmﬁmmimmsfmmlmda(«mwwl&mm
mmmﬁﬂmm;mcomﬁmwbmmmmwmmmktrmg,bunnmrmﬁwdw.:qums
mmgsmw'sqummsammdmmﬁmwx(nsnmisonalmchold.smu
shalt comply with all ihe provisions cT the lezce. I Borrower acquires fee titie 10 the Promuty, the ieaschoid and the fec title shall
oot mezge oaless Lender agrees 10 the merger m wnting. * i

7. Protection of Lender’s Rights ia the Property. If Borrower fails %o perform the covenz @z and agreements contained in i
tis Security Instrument, or there is a kegal proceeding that may significantly affect Lender's tights 2 the Property (such as a
Mngy.MfmmmmfmeumuiEmHmamguk&m},w!md:rmydomd;ny
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendr’, actions may include
mqmmwammmmmmmmmhmam&gmm
atiomeys” fees and entering on the Property 0 make repairs. Although Lender may take action under this par.paph 7. Lender
docs oot have 1o do so. 3

Any amounts disbursod by Leader uader this paragraph 7 shall become additions) debt of Borrower secuved by this Security
Instnsment Unless Bosmower and Leader agree i ather terns of payment, these amounts shall bear interest from the daie of
distursement at the Noie rate and shall be payable, with inierest, upon notice from Lender w0 Borrowes requesiing payment.

8. Mortgage Insurance  If Lender required morigage insurance as 2 condition of saking the doan seowed by fhis Socwity
Instmment, Borrower shall pay the premiums required 10 maintzin the morigage msurance in effect If, for avy reason. the
mwhmmmgcmqﬁmdbylmdulmxsmmbhhdf&,ﬂmwadnﬂmﬁenmhmm@ﬁﬁ
nbtainwvmgcsubﬁmﬁaﬂyeqmalmmﬁcmmgagempwimﬂyixeﬂ'ent,n:masbmnﬁaﬂycqaﬁvalmnmc
mmBmmo{mcmmmcmmwwMyhdmﬁmumm:hmumvcdbym.lf
mbm&ﬂyqﬁnmmchsmmmagesmm&mmmnmmmnmmn
enc«:wdfmw;hcymr!ymcmmm@wmmmmw:mm«m:a
% in cffect Lender will accept, use and retain these payments as 2 loss reserve in ben of morigage insurance. Loss

i mm:‘m
Q-su(m (seca) Pagesois Form 3014 9/90
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Fayments may 0o longer be requidd. at the option of Lender, if mongage insurance caverage (n the amoant and £ the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtamed. Borrower shali pay the
promiums required o mantam mortgage insurance i cffect, or o provide a Joss reserve, until the requirement for morigage
muurance ends m acoordance with any writien agreemnent between Borrower and Lender or applicable law.

9.Inspection. Lender or its agent may make reasenable eatrics upoe and inspections of the Property. Lender shall give
Borrower notice at the time of of prior 10 an inspection specifyng reasomble cause for the inspection.

10. Condemnation. The proceeds of any awand or claim for damages, direct or consequential, In cormection with any
condemnation & other Laking of any part of the Property, o for corveyance in liew of condemaztion, are hereby assigned and
shall be paid 0 Lender.

" In the event of a total taking of the Property, the proceeds shall be applied o the stms secored by this Secusity Istrument,
whether or not then duc, with any excess paid to Borrower, In the event of a pantial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sems secarad by this Seaurity
Instrumem immediately before the taking, unless Borower and Lender otherwise agree in writing, the sums secared by this
Security Instrument shall be redaced by the amount of the proceeds multiplied by the following fraction: (2) the wotal amoumt of
the soms secored imreliately before the taking, divided by (b) the fair market value of the Propenty immedixnely before the
taking. Any halance shai >« paid 10 Borrower. In the event of a partial taking of the Propesty in which the fair market valve of the
Property immediately befae the waking is less than the amount of the sume secnred immediately before the taking, unless
Bomrower and Leader otherw:se gree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Security Inuwnent whether or ot the sums are thea due.

If the Property is abandoned &y Powower, or 1, afn:nmhylmdumhwdm:hcmdmwoﬂmmmﬁcm
award or settie a clam for damages, Berower fails to respond to Lender within 30 days after the datz the notice is given, Lender
ts authorized 1o collect and apply the proceaay, at its opiion, either 10 restoration or repair of the Property or o the sums scoured
by this Secarity Instrament, whether or oot ther: due.

Un!mlmdamdB«mwaoﬁamapwmuMgmqundanmﬁMMdemw
the doe date of the monthly paymeats referred o in p2iagvaphs 1 and 2 or change the amommt of such payments.

i1, Borrower Not Released; Forbearance By Lew’a Nt 2 Waiver.  Extension of the time for payment or modification
of amortization of the sams securod by this Security Instrorcat granted by Lesder to any successor in interest of Barmower shall
act oparatc ko release the liability of the criginal Bormower or Panawer's successors in imterest. Lender shall not be required o
commence proceedings against any successor in miterest or refuse ! ~xtend time for payment or otherwise modify amortization of
the sums secured by this Scourity Instrument by reason of any demand mnade by the original Bormower or Borrower'™s sucoessors
nmmMyfmbyundammgmngmam!,f’:unotbcamofammdcmccxmofmy
right o remedy.

llSmsandAmgnsBond,JomtudSuuﬂLubiﬁty, Co-sgres. The covenams and agreements of this
Security Instrument shall dmd ard denefit the successors and assigns of Lende ant Bommowes, rubyet 1o the provisions of
paragraph 17. Borrowes's coverumis and agreements shall be joint and several Awv Bomower who co-sipns this Security
Instrament but does not excute the Note: {a) s co-signing this Security Instrament nely 0 mongage, gract and couvey that
Borrower’s interest in the Property under the torms of this Security Instrument; (b) is not nerzonally obligaed to pay the sems
secured by this Sccurity Instrumert; and (¢} agrees that Lender and any oter Borrower may agr = to cxiend, modify, forbear or
make any accommodations with rezard 1o the serms of this Seanity Instrament or the Note withon: thas = cerowes’s consent.

13. Loan Charges.  If the Joan secured by this Security Instrument is subject 10 2 brw which sets .nximmm loan charges,
and that law is fmally interpretad so that the interest or other koan charges coliectad or 0 be coliected in Corarction with the loan
exceed the permitied limits, then: (2) any such loan charge shall be reduced by the amount necessary 10 redros the charge © the
pormitted fimit; and (b) any sums ebcadly colleciod from Bomower which excended pormitied Limits will be refuria) 1o Borrower.
Lender may choese o make this refund by redocing the principal owed under the Note or by mzking 2 dmect payment 1o
Bomrower, i a rcfund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
mnder the Note.

14. Notices. AnythmuwawowhdfmmdnsSmnylnsnnmuancmmbydc!wumgnmbymlmgn
by fus2 class mail uniess applicable law requires use of another method. The notice shall be direcied 10 the Property Address or
sy other address Bommower designates by notice d0 Leader. Any notice 10 Lender shall be given by first class mail 0 Lender’s
address stated herein or any other address Leader designates by notice & Borrowez. Any notce provided for in this Scowrity
fstroment shall be deemed 10 have deen given 10 Bosrower o Leader when given as provided in this paragraph.

15. Governing Law; Severabifity. This Security instrument shalt be govemed by federal faw and the law of the
gorisdiction i which the Property is Jocated. In the event that any provision or clanse of this Security Ingnmment or the Nowe
coanflicts with applicable law, such conflict shall oot affect other peovisians of this Security Instrument or the Note which can be
pvmcﬁmwnhomdwmnﬂmgpmvmhﬂnsmdmemdm&wnyInmmmandtthmetcdedzedw
be severable.

. Inttia's:
q-en{u.) (808  Papeasts Form 3014 930

|

 Syas B T2




UNOFFICIAL COPY




UNOFFICIALCOPY 8035225-40

"16. Borrower’s Copy.. Borrower shall be given one coaformed copy of the Note and of this Security Instrument,
17. Transler of the Property or a Beneficial Interest in Borrower.  If all or any part of the Propexty or any mterest in £ is
sold or wansferred (or if 2 beneficial interest in Bosrower is sald or transferred and Bommower is pot a natral person) without
Lender's prios wiitien consent, Lender may, at s option, require immediaic paymeat it felt of all sums sceored by this Security
Instrument. However, mmmﬂuﬂmhmwm&ummmhwbyfm}wso{medmwfm
Secarity Instrument.
umemmmmmmdmmmmmxmurmm
than 30 days from the date the notice s delivered or mailed within which Bonmower must pay al? szms secured by ghis Secarity
Instrumnest. I Borrower fails 1o pay these sums prior (0 the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right 10 Reinsiate. Ifammmmnwndmms,smmmm}}havcﬂzngmnhm
enforcement of this Securty Instrumenst discontmued at any time prior 10 the earlier of: (2) § days (or such other period as
appiicable bew may specify for remstatement} before sale of the Property pursmant 4 any powes of sale contained in this Secority
Instrement; or (b} entry of a judgment enforcing this Security Instument. Those condinons are that Borrower: {2} pays Lender all
sums which then wordd be due umder this Security Instrumesnt and e Note a5 if 90 acceleration had occwred; (b) cures any
delalt of my other covezomis or apreements; () pays a8 expenses moyrred in enforcing this Secwrity Instrument, inclnding, bot
not limited 10, reasonable (atomeys” fees: and (&) takes sach action as Lenday may reasonably require o assure that the Lien of this
Sccurity Instrmnemt, Lender's lights in the Property and Bonrower's obligation 0 pay the sums secored by this Security
Instrument shall continne unchagsl Upon reinstatement by Bomower, this Security Instrument and the obligations secared
herchy shall remain fully effective 45 72 no acockeration had occnrred. However, this right to reinstate shall not apply in the case of
acceleration ander paragraph 17.

19. Sale of Note; Change of Loan Serewer.  The Notz or 2 partial inlerest in the Noiz (ogether with this Security
Insument) may be sold one or mere times withont prior notice 1 Borrowes., A salc may resalt i a change in the entity dmowm
s the "Loan Servicez™) that collects monthly pay nent; doe under the Notz and this Security Instrument. There also may be one or
more changes of the Loan Services unrelated % a s7ie of the Noie. If there &s a change of the Loan Servicer, Borrower will be
given writien notice of the change in accondance with paayzph 14 above ad spplicadble law. The notice will state the name and
address of the new Loan Servicer and the address 10 wricl payments should be made. The notice will also contain zny other
information requited by applicable law.

20, Hazardous Substances. Botrower shall a0t cause ov.nevmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propexty. Bormower shall not do, wris allow anyone else © do, anything affecting the Property
bzt is In violation of any Envircamentat Law. The precedmg two seniciys s shall oot apply 0 the presence, use, or starage on the
Property of snall quantities of Hazardous Substances that are generally zoroynized o be apprope-aic 1o noemal residential nses
and 10 maintenance of the Property.

Borrower shall prommly give Ledker writien notice of any mvestigation, (taim, demand, lawsut or ofher action by any
goveramental or regolaory agency of private party involving the Property and any Parardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower kearns, of is notificd by any govaireral or regulatory authorisy, tat any
remsoval or other remediation of any Harardous Substance affecting the Property is nacessy, Sormower shall prorapily take all
necessary remedial actions & accordance with Enviroamental Law. ‘

As usad in this paragraph 2, "Hazardoss Substaaces™ are those substances deftned as wxic & hazardoes sobstances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or soac revoleum prodocts, soxic
posticides and hesbicides, volatile solvents, materials contaming asbestos or formaldehyde, and radioacarc amterials. As used in
this paragraph 20, &mﬂM‘m&mmwma&MWmdennmmm
w0 heatth, safery or enviroomental peoteetion.

NON-UNIFORM COVENANTS. mmmmmm agree as ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower pricr to acceleration following Borrower's breack of
sny covemant or agreement in this Security Instrument (but ot prior to acceleration snder paragraph 17 spless
appBcable law provides otherwise). The notice shall specify: {2} the defanlt; (b) the action required 1o cure the defasht; (c)
& date, not Jess than 30 days from the date the sofice is given to Borrower, by which the defauli st be cured; and (d)
that failure to care the defankt oo or before the date specified in the aotice may resnlt in acceleration of the sams secured
by this Secarity Instrament, foreclosure by judicial proceeding and sale of the Property. The sotice shall further inform
Borrower of the right to reinstste after acceleration and the right to assevt in the foreclosure proceeding the mon-existence
of 2 deJuxlt or xny other defense of Borvower to aceeleration and foreciosure. If the defaglt is mot cured on or before the
date specified in the notice, Leader, 2t its option, may requive immediate payment in fall of all sums secured by this
Secxity Instrument without further demind and smay foreckse this Security Instrument by jndicial proceeding. Lender
shall be entitled to collect all expenses incored & pursuing the remedies provided im this paragraph 21, scluding, but wot

Erqited to, reasonable stiorpeys’ fees and costs of title evidetce. l C
: ity }.ﬁ

Q.mm.} (neoey PageSeit Form 3014 8/90
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H-Rduse. Upon payment of all sums secured by this Security Instroment, Lender shall release this Security Instrument to
Borrower. Borewer shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee 15 paid to a third party for services rendered and the charging of the fee is permuitted under apphicable law.

23. Waiver of Homestead. Bomrower waives all right of homesiead exemption in the Property.

$035223-00

24. Riders io this Security Instrument. If one or more riders are execated by Bomower and recorded together with this
Securily Instrument, the covenants and agreements Of each such rider shall be incorporated into and shall amend and sopplement
wmmWﬂMsmmafst)m:mdﬂmmmt

{Check applicable box(es)]
[ Adjustable Rate Rider mcmmm 7 1-4 Family Rider
(] Graduated Payment Rider [ Planned Unit Development Rider (] Biweekly Payment Rider
i_ ] Balloon Rider [T] Rate Improvemen: Rider [ $econd Home Rider
T 1V Rider ] Oher(s) Ispecify]

BY SIGNING BELOW, Boaro & Accepis and agrees  the terms and covenants contained mn this Security Instroment and in

txyndu’(s)c:ecuwdby Borrower £5/7 r.oorded with it
(s ) {Scal)

MARK & ERON Borrower

~C N {2
Ct)»‘ ﬁ o (Seal)
_ BONNA % KRON Bomower
{Seal} . ‘ {Sex)
Borowesr -Bomowcr

STATE OF ILLINOIS, @
aNoi:nyPnbhc for so2 coanty and state do hexehy cextify that

e:m‘/ ) yumnyknmmmcbhcﬂw&m s) whose name(s)
} subscribad to the foregoing i appearc befoee me this day in perso, aud acknowledged mal -~ 7 4

signod and delivered the sxid instracient as Tafee. L/ froc and volimary act, fey the uscs and purpo: 5’;

} Given onder my hand and official sl is 5./ dayof / ﬁfz

{ My Commission Expires: | #

| Nzary Pallic

| ‘ \

JEAN F. DEPEON
TG Poblic, State of LiRon
w:; Fagires

:

Q-ﬂmn %) Paescis  Form 3014 990
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of January . 1937 .
m&mmmmmmmimummmmmwmm Mortgage, Doed of Trust o Security
Decd (the "Security Instrument™) of she same date given by the undersigned {the "Borrower™) 10 secure Bosrower's
Noteto FIRSY UNION MORYSAGE CORPORATION

_ (the "Lender™
af the same date and covering the Property described in the Secarity Instroment 208 Jocated at:
1535 EAST CHIVALRY COURT, PALATIME, IL &0057

[Propesty Addrzss] ~
The Propeny hﬁfaznﬁh,mcﬁuwﬁxnm&mmmmemm%amm
projectimownas: CEWENTRY PARK ~

Name of Condominimm Project}
(m'mmmmﬁ‘ﬂm‘mmammywaﬂmhmemmm&a
{the ’meﬁsndaﬁm”}hoﬂsﬂkﬂmfmmaMwmdﬂsmbmmmam
mmmmmmwa'smumhmcMstaﬁemmmma
Borrower's imcrest.

CONDOMINIUM COVENANTS. In 2/ior 1 the covenants and agreements made in te Security

hstrument, Borrower and Lendes forther covenar: s agree as follows: '

A. Condominiom Ohligations. Bocrower shall prfom al of Bomower's obligations wmder the
Condomiminm Project’s Constituent Documents. The "C “luent Docoments” are the: (1) Declaration or any other
iomwmmmcmmmmm@by-ma(ﬁ}m&mmmmmm
MmBmMmmym,ﬁmMﬂMmcamemwucm
Docoments.

EB. Harard Insurance. Somumcmmmﬁtwhbagmﬂymm
mia,a'mm“aﬁm'mmmmmmmwﬂﬁivmﬂmynimdamdwm
mmmhmmfmmmmmmwa&mm@mmsﬁm
& harards inclndod within the term “extended coveragn.* then:

(i)Lmdu*mﬂmmmﬁmhvni&mmmnamcwmmwmdm
yearly premium instaliments for hazard insurance on the Propenty: ans
@ W‘s&ﬂgﬁmm&%m&vawmﬁﬂhhdemnwmgemm

m.mmmmammmmmmknmnmmwm
M&Mbmfa@mmmmmw&mmmmmmpﬁdw
Borrower, ‘

C. Peblic Luability Insorance. Borrower shall take such actions x¢ may be reasonable (o fnsore tha the
mm&mdmm:m&&bﬂ&yhmmﬁqwkhfm,mmnmof
covirage 10 Leodsr,

B, Condemnation. Mprmwdsofmiymdaﬂﬁm{dtdamgm,dirmmmmmmaw
Bmahmmmmmm&mmamumadmamymdmm.wma{ﬂw

MULTISTATE CORBOMINIZR RIDER - Single Family - Fanale Mas/Fraddle Mac UNIFORM INSTRUMENT

Page tot2 Form 31 90
2
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mpit or of the common glements, or for any conveyance in hien of condemmation, are hereby assigned and shell be
paid o Lender. Such proceeds shall be applicd by Lender to e sums secared by the Security [nstrumemt as
provided in Uniform Covenem 10.

E. Leuder’s Prior Consent.  Borrowes shall not. except afir notice w0 Lender and with Lender's prior
writien consent, either partition o subdrvide the Property or consent t0:

{i} the abandornment or tormmaton of the Coudommium Propect, except for adandooment or
termination required by faw in the case of subsiantial destraction by fire or other casuaity or in the case of 2 king
by condemmnation or emingat doma;

(i) aoy amendment 0 any provision of the Constitornt Documents if the provision is for the express
benefit of Lender,

(i) serminxon of professional mapagermen and assumption of seif-mamgement of the Owners
Assocation” ot

(iv) ‘aay action which would have e cffect of rendering the public Rahility fnsgrance coverage
paintamed by e Orimers Association unacceptable 1o Lender,

F. Remedies. 17 Brorrwer does 1ot pay condominiom daes and assessments when duoe, then Lender may pay
them. Aoy amognts dishuso4 by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instnmment Un'ess Bosrower and Lender agree 10 other terms of payment, tesc amounts shall bear
imerest from the dade of dist~usement at the Note rate and shall be payabie, with interest, gpon notice from Lender
0 Bommower requesting payraent.

BY SIGNING BELOW, Bomrower accets and agrees to the terms and provisions coutained in this Condomininm
Rider.

RX-8 YRON Borrower
N $.4 ' i

Dﬂm N KRCP Romower

- (Scal)

: -Borrower

(Seaf

Borrower

&4 (9108 Poge 2otz : ‘ Form 3340 4730

T2ILLOLE



D —
UNOFFICIAL COPY




UNOFFICIAL COPY

ADIU STABLE RATE RIDER  so3s223-00

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th &y of January . 1857 .
and is incorporated into and shall be deemed (o amend and supplement the Mongage, Dood of Trust or Security Deed
{the "Secunity lnstrument”) of the same date given by the undersigned {the “Bomower™) 10 sccure Borower’s
Adpstable Rate Note {the "Nciz™) o :

FIRSY UNICN NORTGAGE CORPORATIOR (e "Londer™) of the same datc and covering the property
described in the Security Instrument and locaied ar
1535 EAST CHIVALRY COURY, PALATINE, IL BCOB7

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERECT RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUN: YHE BORROWER'S INTEREST BATE CAN CHANGE AT ANY ONE TIME
AND THE P AXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CUYEXANTS. In addision 1o the covenams and agreements mare i the Socurity Tnsirument,
Borrower and Lender farthe ¢ seznang and agree as follows:

A.INTEREST RATE AND MO.NZ£.LY PAYMENT CRANGES

The Notc provides for an initaf mierest racof  §.2508 %. The Note prevides for changes in
1he micrest zais and the monthly payments, s flows i

4. INTEREST RATE AND MONTHLY PAYM 4T CHANGES

{A) Change Dates ,

The interest rate § will pay may change on the first day of February , 1953 , and on that
day every 12th month thereafies. Each date on which my wrae st ratz could change is called 2 “Change Darc.”

{B) The Index

Beginning with the frst Change Date, my mmw&amﬁmamm% is the weekly
nmcyﬁmUnMSmTrmymﬁMmaWﬂamnyoﬁmzsm:vaikblcby:hc
kacmmmmfxﬂuﬁmma e d=te 45 days before each Change Dae is
called the "Current Index.”

Hmmdusnokmguzvaﬂahk,ﬁeNomHomuwﬂlchmaamw‘wv.'mchxsbmcduprmmmpambk
information. The Note Hoder will give me notice of this choice.

{C} Calcnlation of Changes

Before cach Change Daie, anmﬁonawmabuhcmymwmmbymu Thres

percentage pomt{s) ( 3.0000 %; © == Cumrent Index. The
Nowl—iokiuwﬂhbmmmdﬁnrmkofﬂnsﬁdmm&:mm-agmhofmcpamwcm(ﬂlli%)
gywmmmm«mm » his rounded amonnt will be my new inlcaer, ~2e oot the next
e

T&Nmﬂo&ﬂ&d&m&hm@d&mﬂﬂymmm&mﬁrmmmy&e
wupaid prcipal that 1 am expocted o owe &t the Change Daic in full ca the Manurity Daie &t thy new fu'cest rae in
substntially equal paymeats. The result of this calcnfation will be the new amoun of my monthly paymet.

BULTISTATE ADJUSTARLE WATE RIDER - AN 53 - Sicgie Family -Fanoie liss/Fraddie Mac UnlTorm instrumert Form 3111 188
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{D} Limits on Interest Rate Changes o

The imterest raie § am required 10 pay & the first Change Date willuot be greater than~~ 8.2500 %
orfess than 4.2500 %. Thereafter, my interest rate will pever be mxreased or decreased oo any
smgle Change Date by more than two percentage points (20%) from the rate of interest 1 have been paying for the
preceding twelve months, My interest rate will never be greater than 12,2500 .

{E} Effective Date of Changes

My new interest rate will become effective op cach Change Date. I will pay the amoun? of mry now meathly
payment begmning oo the 1t monthly payment date after the Change Dae umtil the amoant of my moathly payment
changes agxin,

(F) Notice of Clanges

The Notz Holder will defiver or mail 0 me a notice of any changes in my interest rate and the amoent of my
moathly paymend before the effective date of any change. The notice will inclade information raquired by law w0 be
given me 2 aivo the title and telephone nomber of a person who will answer any goestion I may have reganding the
sotice. : :

B. TRANSFER UF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforn Covenant 17/ o! the Secunty Instrument is amended 1o read a5 follows:

TransTer of the Prvp~ tv or a Beneficial Interest in Borrower.  1f al or any part of the Propenty o any
Mterest in it is soid or rarsieied (or if a benefictal ierest in Borrower is sold or transfesred and Borrower is not 2
natural person} withont Lender s prior written consent, Lender may, &t its option, require immediats payment in full
of ail sums secured by this Scourits Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the dg~of this Security Instrument. Lender also shall aot exercise this option if: {2)
Borrower carses 1o be submitted 1> Lender information reqained by Leader 10 evaluate the intended transforee 25 if 2
sew loan were being made 10 the transfe ree; and (b) Lender reasonably determimes that Lender’s socurity will nos be
#npaired by the Joan assotiption and Bl & 1isk of & broach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitied by applicable law. finder may charge 3 reasonable fec as a condition o Lender’s
consent 0 the loan assumplion. Lender may abso require the transferee o sign an assumpiion agreement that is
acceptable to Lender and thm obligates the transferee 5 kovp all the promises and agrecments made in the Notic a0d  ——
i this Scoity Instrument. Borrower will continne 10 bo oMz snder the Note and this Scourity Instrument anless
Lender reicases Bosrower in writing

if Lender exercises the option to requive iamnediate paviymt in full, Lender shall give Bomrower notice of
acccleraticn. The notice shall provide a period of not kess than 30 8-y~ from the date the nouce is delivered or mailed
withio which Borrower must pay al sums secared by this Secmity Irstnment. If Borrower f3ils 1o pay these sums
puior to the expiration of this period, Lender may invoke any remecs permitted by this Security Instrument without
ferther notice or demamd on Barrowez.

BY SIGNING BELOW, Bemrower accepts aod agrees 10 the ierms and (o rants contained in this Adjustabic

Cfdodl_ O,

!‘_ﬂl & [ﬂm -Borrower

BONNA M XRON Borrawer

TEILLOLEG

Q-szza (9108103 . Pageol2 Farm 111 308
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1535 page Chivalry Courg, - ‘ ) | -
Falatine, 60057 - .
1L e ’ , m.abmsmruﬁcwauucam
ANT ADORERY &F Graneg,

sl interest in 1y foﬂuﬁngdﬁnﬁm Real Estate !Smxredinﬂmf.‘oum;m Lopk —————. fothe
State of Hinols, 1o wiy. .o

ONIT 5-016/072; IN COVENTRY papx CONDOMINTDN, AS DELINEN A
OF YHE FoLrowrng DESCRIBED REar, ESTATE- TED OF A Sum
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THIS 1S NoT HOMESTEAD FROPERTY Fop INGE A. KroN é
;';?,',ﬁ}i releasing and waiving o} High s ander ang by virtue of 25 Homesteaq Exempiion Laws of the State of f

o

Permanem Reat Bgtage Index Numberggy. 02-24-203.-043.3 051 2
0
Addressfes} of Rea) 1535 East Chivay Court, Palatine, IL 80067 3
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