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THIS MORTGAGE (" Security Instrumen: ) is 27ven on January 2! , 1887 . The mortgagor is

BARRY  BOYLE ANG ,MAUREEN  SOY(E, HUSBAND AND ¥IFE

{Borrowes"). This Security Instrament is given to FIRST URFGN NORTGAGE CORPORATION

which is organized and existing under the laws of NORTH CAROCLINA . ,and whose
addressis 1100 Corporate Center Dr., Ralaigh, Morth Cirolina 27507-5056
TLsar™) Rorrower owes Lender the principal sum of
‘Two Xundred Fourteen Thousand Six Rondred anéd No/10D
. Delzs (US. S T14,500.00 )
Ihwdcbmmdmdbyamsmmdemummkmm(ij which provides for monthly
paymens, with the foll debt, if not paid eadfier, dne and payable oo Febroary 1, 20us . This Sccuity
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with inferest. ind all renewals, sxiensions and
modificazions of the Note: (b) the payment of a1l other sums, with interest, advanced under paragrapti 7 12 protect the security of
this Security Instrument, and (c) the performance of Borrower’s covenants and agreements ander this Seo itv Instrument and the
Note, Fammamamwmmmﬁmqwm&fuﬁomgwﬂmhmdm
£00K Cmprty, THinos:

SEE SCHEDULE A ATTACEED HERETG AND MADE A PART ;iEREﬂF

Paccel (D #: ‘
which bas the addressof 1201 PLERSANT PLACE, LENGNT, SSoreer, il
Blinois  $9433 Flip Code} {"Property Address™;

HLMGES Kingle Family - FNMAFHLMC URIFORM

;  MSTRUMENT Form 3014 8720 i |
i Amendad 1253 il g
Bape . iRl
Faze 1ot YUP UOATGAGE FORMS - (800)521. 709 -
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TOGETHER WITH all the improvements now or hereafier arecikd oa the propesty, ad ali easemeats, sppurtznances, and

Extares now or hereafier a pant of the property. mwmmmmmwwwmm
Al of the foregoing is referred 10 10 this Security Instroment as the “Property.”™

BORROWER COVENANTS wmmmmammmmqammmm@mme

B gram and convey the Property and that the Propesty i5 ueeacumbered, except for encumbrances of record. Berrower warmants and

-t

will defend genesally the title o the Propesty against all claims and demands, sgbject 10 any encumbrances. of reoord.

THIS SECURITY INSTRUMENT combinss miform covenants for national use and non-uniform covenants with hmited
variations by jurisdiction 1o constitate 2 miform security mstrument covering real propesty.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

L Payment of Principal and Interest; Prepayment and Late Charges. Borrowor  shell pmm;xxy pay when doe the
principal of and imterest on e &t evidenced by the Note and any prepayinent and lale charges doc ondey the Note.

2. Funds for Taxes and Insorsace.  Subject to applicable bw or 0 2 written waiver by Lender, Borrowez shall pay 1o
Lendes on the day monthiy payments ere due under the Note, until the Note s paid o fali, a sum ("Funds™} for: (2) yexxly mxes
and assessments which may attain priority over this Security Instruroent a5 2 Hien on the Property; (b) yearly Seaschold payments
o ground teats on B Proparty, if any; (&) yeardy hazard or propesty msunance preminms; {d) yeandy flood insurance preminms, if
oy, (¢} vealy mongage Sisurance premiums, if any; and (f) any sums payable by Bosrower w0 Lender, in acoordance with the
provisions of paragraph G, 73 lico of the paymem of morigage insuramce premigms, These #ams are called "Escrow Iems.”
Lender may, & any time, co%ec? and hold Fands i as amount not 30 exceed the maximum amomnt a lender for a foderally relatad
morgage loan may require for Graower’s escrow account onder the federal Real Estate Sentlemern Procedures Act of 1974 as
amended from time o tme, 12 UL, Section 2601 et seqg. ("RESPAT), ualess another law tha applics to the Fonds sers a lessexr
amount. If so, Lender may, & any tirec, coltect and hold Funds i a0 amoant not to exceed the Sesser amount. Lender may
mnmmcxmmf&ndsducmﬂm!as.ofummm:ﬁmmhkmmdamoffmﬂmlma
ethecwiss in acoordance with applicable law.

m&ndsdnﬂi:hddmmmmwhmthcmbyanagm mstrumentality, or emity (incloding
Lender, if Lender is such an instituiion) or in any Teowal Home Loan Bank. Lender shall apply the Fonds 1o pay the Esomw
Mes, Lender may 00t charge Borrower for holding an i #)p'ying the Funds, annally analyzing the escrow account, os vizifymng
tac Escrow hems, unless Lender pays Bomrower interest ¢u dse Funds and applicable taw permits Lender to make such a chage,
However, Lender may require Bocrower 10 pay a one-fime ¢hurge for an independient real ostate tax reporting scrvice used by
Lender in conmection with this Joan, unless applicable law provides otherwise. Unless an agreement is made or applicable aw
requires intexest to be paid, Lender shall not be required 1o pay Bomwer any micrest o earaings on the Funds. Boorower and
Lender may agree o writing, however, that interest shall be paid or 0 Finds. Lendes shall give to Bowower, without charge, an
annpal accoemting of the Funds, showmg credits and Gebits 10 the Funds 40X he purpose for which each debit 1o the Funds was
made, The Funds are pledged as additionat serority for all sms secored by 1 Secwnity Instrument.

if the Fonds held by Lender exceed the smounts permitted to be held by appliabl: law, Lender shall accommi to Borrower for
e excess Funds in accordance with fic requirements of applicable faw. If the amoun? of the Funds beld by Lender st any time is
a0t sufficient 10 pay the Escrow ftems when dne, Lender muay so notify Barower in wiitiy, and, in soch case Borrower shall pay
o Lender the amount necessary 10 make up the deficiency. Bomower stall makr up o Zsficxncy i no more than twelve
mocthly payments, 2t Lender’s sole discretion.

Upm;nymﬂnmfuﬂdﬂmmwmmmmwmyn’ﬂdmhmamyFmds
held by Lender. If, under paragraph 21, Lender shall acquire or s2lt the Property, Lendes, prior 10 the a-quisition or sale of the
Froperty, shall apply any Fuods beld by Lender &t the time of acquisition or sak 28 2 ed¥ agamst ¢, sums seoured By his
Sccurity Instnmment

3. Application of Paymezts. Unless applicable law provides otherwise, all payments rectived by Lenacs vder paragraphs
1 and 2 shall be applisd: first, W any prepaymen: charges doe onder the Note; second, 0 amouris payable onder paragraph 2;
#ird, 1o interest duz; fouth, to peincapal due; and last, 10 2y Lae charges dos undex the Nots.

4. Charges; Liens. Bomower shall pay afl taxes, assessents, charges, fines and impositions aitributable 10 the Property
which may attam poority over this Security Instrumen, and leasebold payments or ground rents, if any. Borrower stall pay these
obligations in the manmner provided in paragraph 2, or if not paid in that mannes, Bomower stall pay them on time directly 1 the
persan owed payment Borrowes shall peomptly fumish to Lander afl notices of amounts §o be pxid under this paragraph. If
Borrower makes these paymenis directly, Borrower shall promptly fomish 1o Lender receipts evideacing the payments.

Borrower shall promptly discharge any lico which has priosity over this Security Instrument mnless Borrower: (2) agrees in
writing % the payment of the obliganon secored by the fien in a manner acceptable 0 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, degal proceedings which in the Lendes’s opinion operate © prevent the
mfuwnunnfthclmm(c)mmmﬁun:bchuﬂuofﬁchmmmmisfnayn!ndambwdim&hgﬁnﬁmn

Secunity Instrument, Lender may give Borrower a aotice identifying the hien. Boasrower shall satisfy the ben or take
of the actions sct forth above within 10 days of the giving of notice. ,
q-mm.; 19508 Page2 ot '

mmr{mwmmmdmmsmmmmmm g
2
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5. Hazard or Property Tosprance, Bosrower shall keep the improvemnents now existing of hereafier erecizd 00 the Propenty
msnred against loss by fire, hazards included within the term “extended coverage™ and 2y other hazards, acluding fioods o
flooding, for which Lender requires bisorance. This insurance shall de maintained i3 the amounts and for e periods that Leader
requires. The insrance carrier providing the insumnce shall be chosen by Borrower subject to Lender's approval which shaft not
e unreasomsbly withhicld. If Bomower fails to maimtain coverage described above, Lender may, at Lender's option, obtain
coverage W protect Lender's rights i the Property i accordance with paragraph 7.

All insyrance policies and renewals shall be acoeabie o Lender and shall mclode 3 standand mactgage clavse. Lender shall
kave the right to hold the policies and renewals. If Lenger requires. Bosrower shall prompily give 0 Lender all receipts of paid
premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bomower. -

Uniess Lender and Borrower otherwise agres in writing, insurance prooceds shall be applied 10 restoration or reparr of the
Propenty damaged. if the restoration or reparr is economically feasible and Lendes's scourity s oot kssened. I the restoration or
sopair is po1 economically feasible ot Leader's secarity wonld be lessened, the insurance proceeds shall be appiied © the sams
sccured by this Sccarity Insrument, whether or nos then due, with any excess paid w Borrower. If Borowss abandoss the
Proparty, or does oo anvwer within 30 days a notice from Lender that the msurance carrier has offered 10 settic a claim, then
Lender may coflect the insurance proceeds. Lender may use the proceeds to repair or restore the Propesty of f0 pay sums secoved
by this Security Insttumen ., v hether or not then doe. The 30-day period will begin when the notice is given

Unless Lender and Borr we, otterwise 2groc o wiiting, agy application of proceeds 1o principal shall not extond or postpone
the due date of the monthly payincrs refesred 10 in paragraphs | and 2 or change the amount of the paymems. If under paagraph
21 the Property is acguired by Lendas . Borrower's right o any insurance policics and proceeds resulting from damage to the
Property prior 1o the acquisition shall 2 10 Lender to the extent of the sums secured by this Security Instrumen: immodimely
prior W the acquisition. ,

& Occupancy, Preservation, Maintenar e and Protection of the Property; Barrower's Loan Apphcation; Leasebolds.
Borrower shall occupy. establish, and use the Propeny as Borower’s principal residence within sixty days after te execution of
this Security Instrament and shall continue 30 occny) Tt Property 85 Borrower's principal residence for a least one year after the
daie of occupancy, unless Lender otherwise agrees 1 writng, which consemt shall not be unreasonably withheld, or anless
exiznuating circumstances exist which are beyond Borrowr. s control. Bomrower shalt not destroy, damage or inpair the Property,
allow the Propesty 1o Geterioraie, of commis waste on & Priperty. Bomowes shall be in default if any forfeiture action or
proceading, whesher civil or criminal, is begm that in Lender®s 2004 faith jodgroent could resalt in focfestore of the Propenty oe
otherwise materially impair the fien created by this Secwrity Instrumeri or Lender™s security interest. Bosrower may cure such 2
defanlt and reinstate, as provided in pamgraph 18, by caosing the a2 or procoadmg to be dismissed with a ruling dhat, in
Lesder’s good faith determination, precludes forfertare of the Borrower™s icrest it the Propesty or oher material impagment of
she Ben created by this Security Instnmment o Lender’s socosity merest. Bor>wer shall also be i defamdt f Barrower, during te
Soan application process, gave materially false or inaocurate infornation or staterr as 0 Lender {(or failed w provide Lender with
any material information) i connection with the loan evidencod by the Note, Lrloding, but not Emited 10, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Seciniy *ostrament is on a leaschold, Borrower
shal! comply with all the provisions of the kease. If Borrowes acquires fee title 1o the Proper-y, the leasehold and the fee triic shali
st merge unless Lender agrees 1o 9 merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Bosower fails 1o perform the covenants =4 agroements conamned in
this Secuity Instrument, or there s a Segal procecding dhat may significamly affect Leader's rigts 7.1 the Property (sach as a
@onceding in bankruptcy, probate, for condzmzation ar forfsiture of 50 enforce laws or tegalations), hza “coder may 4o and pay
for whatever is necessary 10 protect the valoe of the Property and Leader’s rights in the Property. Lendes s actions may inclnde
paying any sams sccured by a lien which has priosity over this Security Instrument, appearing i cowi/ wying reasoaable
auorneys’ fees and entering on the Property to make repairs. Altbough Lender may take action ander this paagraph 7, Lender
does not have © do so. .

Aty amounts dishuysed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Bomrower and Lender agree 1o other ienms of payment, these amomnts shall bear imterest from the date of
dishursement at the Note raic and shall be payable, with interest, spen aotice from Lender to Bomower requesting payment.

$. Mortgape Insrance  If Lender required mortgage insarance s 2 condition of making the lcan secured by this Security
Instromest, Borrower shall pay the preminms required © maintan the montgage imsurance o cffect. If, for any reason, te
mocigage wsumnce coverage required by Lender lapses of ceases 0 be in effect, Boower shall pay the preminms required 10
obtain coverage substantially equivalent 10 the mongage irsurance previously m cffect, a8 a cost substaatially equivalent fo the
¢ost 10 Bomower of the morigage insmrance previously in effect, from mn ahiemate morigage insurer apgroved by Lender. If
sibsiantially equivalem monigage inswznce coverags is not available, Borrower shali pay %0 Lender each month a sum equal 1
onc-twelfth of the yearly morigage insurance premirm being paid by Bonower when the insurance coverage lapsed 0
te in offect. Lender will acoept, use and resain these payments s 2 Joss reserve in Bies of mortgage nsurance.

| ]
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that Lendes remies) provided by an fasurer approved by Lender again heoomes avaitable and is obtained. Bomrower shall pay the
premanns T .. th@cManbMab&mmﬂ&cmt&m@y
famancy . ¢ - .7 lance with any writian agreement between Borrower and Lender or applicable law.

3, Inspecism. 1 wer Or its agent may make reasonable entries opon aod inspections of the Propesty. Lender shall give
Bommower notice at I dme of or prior ic an inspection specifying reasonable canee for the mspection.

10. Condemuation. The proceeds of any awand or claim for damages, direct of consequential, m connection with aoy
coudemnation or other taking of any part of the Property, o8 for conveyance in tica of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a toial wking of the Property, umm&mwﬁcmmby&xsmm
wiwther of not thee due, with any sxcess paxd 10 Borrower. In the event of a partial taking of the Property in which the fair market
walpe of the Property immediately before the taking s equal to or greaier than the anount of the sums secured by this Security
fnstrument smmediately befoce the taking, unisss Bomower and Londer otherwise agres I writing, the st secured by this
Security Instrument shall be reduced by the amount of the proceeds mnltiphiad by the following fraction: (a) the sotal amoont of
#he sums secured inprodiaely befors the tking, divided by (b) the fair markes value of the Property immadinely befare the
taking Any hatance shal be paid to Bosmower. Tn the event of a partial taldng of the Propenty in which the fair moarkey vator of the
Property immedicely tefrrs the taking is ess than the amount of the sums secared immedintely before the taking, unfess
Borrower and Lender otherisc agro: in writing or unless applicable Iaw otherwise provides, the procesds shall be applied © the
sams secured by this Securidy Lericoment whether or not the sums are then due.

If the Property is abandonsd b Romower, or if, after sotice by Lender 1o Barower that the condemmor offers © make an
sward or scifle a claim for damages, ‘draower fadls 10 respondt 0 Lender within 30 days afier the date the notice is given, Lender
is antharized to collect and apply ke procods, at its option, ¢ither 10 restoration or repair of the Property or &0 the sums secened
by this Secanty Instrument, whether or act .5 qa2.

Unless Leeder and Borrower otherwase agree 2. writing, any appication of procoods & principal shall not extend o postpone
& due dae of the monthly payments refermed o o paragraphs 1 and 2 or change the amount of such payments

11. Borrower Not Released; Forbearance By [.er8rr Not 2 Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Indr.meant granied by Lender 1o a3y saccessor in ioteyest of Boerower shall
801 operate 1o release the lisbility of the origizal Bosrowsr or Borrower™s soccessors in aterest. Lender shall not be required to
commence proceedings againss any successor 50 fnerest or refr se i extend time for payment or otherwise modify amontization of
the sums secured by this Sccurity Instrument by reason of any oeraad made by the origizal Botrower or Borrower's sucoessors
nmhnyfubeazmcbyLcnﬁumexucmgmyngmmtamdvdnnnmbczmsoformh&ﬂmumofmy
Tight or remedy.

12. Suecessors and Assigns Bound; Joint and Several Liabiiity; Cquus.‘mc cavenants and agreements of this
Sccmity Instrument shall bind and benehit the successars and assigns of Zander and Borrower, subject 0 the provisions of
peragraph 17. Barmower's covenants and agreements shall be joint and several Lry Bomower who co-signs this Security
Instument but does not exceate the Note: (3) is co-signing s Security Instramerc oaly 0 mongage, grant and convey that
Bomower’s interest in the Property ander ibe serms of this Security Instrument; (b) w0l personally obligated w pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any othier Borowes a7 ofee 10 extend, modify, focbear or
make any accommodations with regand 1o the terms of this Security Instramem or the Note witho.u that Bormower’s consent

13. Loan Charges. ¥ the kun secuzed by this Security Insgument is sabject ¢ 2 law wnkd s mairmm loak chages,
and that law is finally interpreted so that the interest or other loan charges coliected or 1o be collected i7. counection with the loan
excoed the pamitted limits, then- (a) my such koan charge shall be redoced by the amount necesszry W ratuce the charge o the
pomined imix; and (b) any sums akeady collecied from Barrower which exceeded permitted limits will b rétimded w0 Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note of by making 7 &rect payment ©
Borrower. If 2 refund reduces priccipal, the reduction will be treaed as a partial prepayment without any prepayment charge
under the Noie.

14. Notices.  Any notice 1 Bomower provided for in this Security Instroment shall be given by delivering i1 or by mailing &t
by first class mai¥ uniess spplicable faw reqoires nse of snother methad. The notice shalt be divectzed 10 the Property Address or
any other address Bormower designates by notice 0 Leader. Any notice 0 Lender shall be given by first class mail 0 Lenda's
address qumed herein or any other address Eender designates by notice 5 Borrower. Any notice provided for in this Secority
Instrument shall be decmed o have boen given 10 Bomower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instument shall be governsd by federa) iw and the hiw of the
mmdmmahﬂ&ﬁmshﬁd.h&w@ﬁmmmmuc@dﬁswmmhm

be severable,

q-m{m weon) . Pagesutn

conflicts with applicable law, such conflict shali not affect other provisions of this Secarity Instroment or the Note
giveo ctfaawnhommcmngomwmmﬁmmmmmhmnfé
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17. Twao!mmwnmmmam if all or any part of the Property or any mterest in it is
ol or paasferred (or € 2 beneficiai nterest in Botrower is sokd or yansferred snd Bosrower is not a materat person) without

" Lenders peior writlen consent, Lener may, & iis option, require immediate payment in full of all sums socured by this Secority
- Instrgment. However, this option shall not be exercised by Lender if exezcise is prokibited by federal law 25 of the date of this

Security Instnoment

umammmmmmcmmwmmmmmamamu
#han 30 days from the date the notice is defivered a- mailed within which Bosrower most pay alt sums secered by this Security
Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may imvoke any remedies permitied
by this Security Instrument without forther notice oF demand on Borower.

18. Borrower’s Right to Reinstate.  If Bowower mees cotain conditions, Borower shall have e right © Bave
dmmofhsﬁmnym&mammmbhaﬁuof(a)Sdzys(ws:xhodupandas
applicable law may specify for reinstziement) before sale of the Property pursuan: 1o any power of sale contained in this Security
Instrument; or (b) entry of 2 judgmen: enforcing this Security [nstrument. Those conditions are gt Bomower: (a) pays Lender alft
mw&hﬁmmﬂ&d&m&xﬁm&mnyhmndﬁxhnfmmmm(b}mm
msfmyc&uwwmm«m(c}mmummmmfmgﬂmmmmmg,m
st limitd 0, reasorabic omeys’ foos; and (d) takes such action as Lender may reasonsbly require 0 assore that the Lien of this
WWWasnmmm&mmBmstnm&mmbymm
lnstroment shall contmue womnged. Upon reinstatement by Borrower, this Secwity Instrument and the obligations secured
Tereby shall remain fully efiecor ¢ 95 if no acceleration kad occurred. However, this right to reinstate shall not apply in the case of
sceelaration under paragraph 17.

19. Sale of Note; Change of Loun Sevvicer. The Noie of 2 ;n'm! mttzast ia the Noie (ogater with this Sccurity
Instnoment) may be sold one or moee tmes = thont prior notice 10 Borrower, A sale may result in a change in the entity Gmown
as the "Loan Servicer™) that collects monthly- (o ments doe ander the Note and ihis Security Instrament. There also may be onc.or
more changes of the Loan Servicer ourelated 10 7 sals of the Note. If there is a change of the Loan Servicer, Barrower will be
given writien notice of the change in acconfance vrith raragraph 14 shove 2nd applicable law. The potice will state the pame and
address of the new Loan Servicer cad the address 1n -hich payments should be made. The actioe will also contain my other
infonnation requined by applicable aw.

20. Hazardous Substances. Bomrower shall not canse or nermit the presence, ose, disposal, storage, of selezse of any
Razardous Subsunces ¢n or in the Propaty. Borzower shall na. 60, nor allow anyane else 1 do, anything affecting the Propesty
#hat is in viokation of any Environmental Law. The preceding two soatraces <hall oot apply o the presence, use, of siorage on the
Propexty of small quantities of Hazardoos Substances that are generaly recognized 10 be appropriate w0 pormal residential uses
and 10 maintenance of the Property.

BmquMmmmmdmmx,MMMNMMwm
govaumental or segulatary agency or privae pasty involving the Property anu any Hazardous Substance or Environmental Eaw
of which Borrower has acmal know ledge. If Barowes keanss, of is notified by any govurmnmental or regulatory acthocity, at any
removal or other remediation of any Hazardous Substance affecting e Propety is pucsosary, Boower shafl prompely take ait
anucssary remedial actions m accordance with Environimentat faw,

As used in this paragrapb 20, “Hazardous Substances™ nmmm 5 wrdc or hazardous subsances by
Environmens} Law and the following substances: gasoline, kerosene, other flammable or Ank petroinm products, foxic
pesticides and berbicides, volatile solvents, materials contaming asbesios or formaldchyde, and rafioroive materals. As used fn
this paragraph 26, "Environmental Law™ means federal laws and taws of the jurisdiction where the $voorrt is Jocated tha relate
3 heatth, safety or envirceemental protection. ‘

NON-UNiFORM COVENANTS. Bosrower and Lendzr further covenant and agres as follows:

21. Acceieration; Remedies. Lender shall give notioe to Borrower prior to acceleration following Bax cuwx’s breach of
any covemant or agreement io this Security Instrument (but mol priov {0 scoelerstion ander paragraph 17 snless
applcable lrw provides otherwise). The notice shall specify: (2} the default; (b) the action requived to cure the defankt; (c)
& dale, mot fess than 30 days from the date the notice i given to Borrower, by which the defanlt most e cured; and (d)
ghat faidlure to cure the defaull 0o or before the datr specified in the aotice may result im acorleration of the sems secured
¥y this Security Instrument, foreclosure by jmdicial proceeding and sale of the Property. The notice shy¥ forther inform
Borvower of the right to reinstate after scceieration snd the right to assert io the fareciosure proceeding the won-existence
of 2 defanlt or any other defexse of Bossower to acceleration and foreciosare. If the default is not cured on or before the
date specified i the wotice, Lender, at its option, may requive immediate payment in fall of all sums secmved by this
Security Instroment without fivtber demund and may foreciose this Security Instrument by judicial @

A

shall be entitied (o collect all expenses inemred in pursning the remsedies provided in this paragraph 21, i
Hanited to, srasorable atioroeys’ fees and costs of title evidence.

@g-ﬁﬁ(lu oS Fagescis
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2. Release. Upos payment of all sums secored by this Secority Instrament, Lender shall releges this Security Instrument 1

Borrowez. Borrower shall pay any recerdation costs. Lender may charge Bosrower 2 foe for releasing this Security Instrament, but

only if the fee is paid 0 a third party for services rendered md the charging of the fee is perminess mmder applicable law.
23. Waiver of Homestead. Bomrower waives all right of homestead examption in the Property.

24. Riders to this Security Instrument.  If one or more riders 2re execuied by Bosrower and recosfed sogether with this
Security Instroment, tie covenants aind agrecments of cach soch sider shall be incorporated into end shall amend and supplement
e covenzms and agreements of this Security Instrument as if the rider(s) were a part of this Secarity Instrumest.
fCheck applicable box(es)}

[ Adjustable Rate Rider [ Condeminium Rider [ 14 Family Rider

{1 Graduxied Payment Rider [ Planned Unit Developrem Rider [ Biweekly Payment Rider
[X] Balioon Rider ) Rate Improvement Ridex - [ second Home Rider

T VA Rider Dczhats)rmafn |

BY SIGNING BELOW, Berrowr/ 7czcpts and agrees % the terms and gifbenants

in this Security fnstrument and &
any rider{s) exccuted by Borrower air? - cconded with it
Witnesses:

{Seal)
. : -Borrower
- 1%%/ Wi B~ s
A1URE BOYVLE 4 Rocrower
(Seal) ). {Seal)
-Borrowsy : -Bocrower
stateoFnumos, L0 . Cays
1 UW‘{DI%M&— ahﬂm!’nblx:mzﬂfusmunxmymmde certify that

o goyle cond M ooreen Pouie, hosioand and wie

pusma!yimmntbbem.wmprm(s}tmmﬂs)
Wmmfmmgmmmmmfmmm&ymmwm@dm ey
signed and delivered the said instrument as E- ﬁmmdmlmmnfammmdpmmﬂuwsnfmm
Given under vy hand and official seat this. 24kt dayof Jnud

My Commission Expires: m&% a.0 LMCW

: OFFICIAL SEAL

n ELIZABETH A OVERSTREET

) SOTARY PUBLIC, STATE OF LLINGIS
g Y COMMISSION EXPIRES: 0971570
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LEGAL Descmpﬂbu RIDER_

Lot 74 in 2lat of Subdivis.on of Abbey Gaks Phase IT of Sutlots A, 3 an& T iz
Abbey Caks Subdivigion, a Subdivision of part of the Scutheast 1/§ of Section
28. Township 17 North, Range 11, East of ~he Third Prinecipal Mer:dian,
accerding to thz Plat thereof racorded Septesher 3, 1334 as Document Yo.
34788054, in Cook Lounty, IIlinmis. ’

PIN NO 2259 -t -0
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$029476-00
BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 24th  day of January L1987 L andis

incosporated into and shall be deemed to amead and supplement the Montgage, Deed of Trust o Deed 10 Secure
Debt {the "Security Instrument™) of the same daic given by the undersigned (the "Borrowa™) © secure the

Borrower's Note 1o
FIRST UMION MORTEGAGE CORPORATION

{the "Lender™) of the same date and covering the property described in the Secarity Instrument and located at:
1204 PLEASANT PLACE, LEMONY, IL 60439

The interest rate stawrs O~ the Note is called the “Notz Rate.” The date of the Noie is called the "Nowe Date.” 1
wnderstand the Lender may 707 the Note, Secarity Instrument and this Rider. The Lender or anyone who takes
the Notz, the Security Instrument 722 this Rider by transfer and who is entitled v ceceive payments undes the Note
is called the "Noie Holder.” ;

ADDITIONAL COVENANTS. 1» atdition o the covemants and agreements in he Secarity Instrument,
Borrower and Lender further covenant and wee as follows (despite anyiling 1o the contrary cootaned in ihe
Securidy Instrument or the Noe): .

L CONDITIONAL RIGHT TO REFINANCE
At the Manrity Date of the Note and Scourity Instrome n {ihe "Matarity Daie™), I will be abic to obtain 2 new

" koan ("New Loan"} with a new Matwrity Dawe of February 1, 2027 . 304 with an ferest

rate oquat to (e "New Note Raie”™ determined in accordance wih Section 3 below if 21l the conditions provided in
Sections 2 and § below are met {the “Coesditionel Refinancing (4mion”). If those conditions are not met, {
understand that the Noie Holder is ander no obligation to refinance or m=&ify the Note, or 1o extend the Maturity
Datr, and that § will have to repay the Note from my own resources or id a znder willing to Jend me the money

 ©repay the Nowe.

2. CONDITIONS TO OPTION .

I{Iwmnmamtﬁcﬂmdi&mikc&mg%mﬁmum&y.mmwmmmkwsdw
Matarity Dalc. These conditions are: (1) 1 must be the owner and occupant of die poopenty subject o the
Security Instrument (the “Property™): (2} 1 must de carrent in ary monthly payments and cap Yot Bave been more
#han 30 days laie on any of the 12 scheduled monthly payments immediately preceding the Maruity Datr: (3) oo
Nen against the Property (except for tanes and special assessments not yet due and payable) ofie: than that of the
Securty Instrument may exist; (4) the New Note Rase cannok be more than 5 percentage pointt. above the Note
Raie: and {S) I sust make 2 wrines request 10 the Notz Holder a5 provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE |
The New Note Rate will be 2 fixed rate of iterest equal 0 the Federal National Morigage Associztion’s

. sequived nct yicld for 30-year fixed raie monigages Subject o a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Singls Family - Fannle Slas Unitorm instrument Form 3180 12/89
Amsnded 392
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ane-half of cac percentage paim {0.5%), rounded 1o the nearest one-£ighth of ons percentage point (0.125%) (the
i “New Note Rate™). The regaired nct yiedd shall be the applicable net yield in effect on the date and time of day that
the Note Holder roccives notice of my election 1o axervise the Conditional Refinancing Opuion. If this reqnired n&t
yicld is not avadable, the Note Holder will determing the New Note Rats by using comparable information.

4. CALCULATE{G THE NEW PAYMENT AMOUNT ,

Provided the New Note Rate as caleulated in Section 3 above Is not groater than 5 percentage points above the
Noiz Rate and all osher conditions roguired in Section 2 above are satisfied, the Note Holder wilt desermine the
amount of the nonthly payment that will be seificient o repay in folt (1) the wopaid principal, ples (b) acoruad but
unpaid interest, plos (¢} all other sums 1 will owe under the Note and Secusity Insbument oo the Maturity Dae
{assuming my monthly payments then are corrent, as reguired pnder Section 2 above), gver the term of the New
Note at the New Note Raie in equal monthly payments. The result of this calculation will be the amonat of my new
principat and ini>rest paymesnt cvery month until the New Note is fully paid.

§. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Noie Hoxys will notify me ot least 60 calendar days in advance of the Maturity Date and advise me of the
principat, accrued i raapatd fnerest. and &l other sums I am expected 0 owe < the Mammrity Date. The Note
Holder also will advise 32 @2t T may exercise the Conditionzl Refinancing Option if the condiions m Section 2
above ae met. The Noie Folsor will provide my payment recond information, wogether with the name, title and
address of the person sepcsentine the Noie Holder g | must notify in order 1o exercise the Conditional
Refmancing Option. 1f 1 raset the cond“aons of Section 2 above. 1 may exercise the Conditional Refinancing Option
by notifying the Note Halder no lider th 45 calendar days prior 5 the Maturity Date. The Note Holder wif}
caiculate the fxad New Notc Rate basd apon the Federal National Morigage Asseciation's applicable published
rrquired nzi yield in cffect on the daie 2nd 7w of day petificarion is received by the Note Holder and as calenlated
i Seeron 3 above. I will then have 30 e days © pravide the Note Holder with acxceptable proof of my
roquired ownership, occupancy and property Ber siaiuns. Before the Matnrity Date the Note Holder will advise me
of e new misrest zate {the New Nete Rate), ntw moumiy payment smoust and a2 date, time and place a1 which §
must gppear 10 sign any documents reguired 1 comple the required refingncing. 1 onderstand the Note Holder wilt
charge me & $250.00 processmg fec and the costs asswigcd with spdating the ttle policy, f any, and any
reasonable third-party costs, sach as documentary stamps, bl ax, sprvey, recording fees, eic.

BY SIGNING BELOW, Bmmmﬂmﬁ&vmmmmhmmﬂm
Rader, ’

{Scal
Borrowes

{¥ign Original Oaly)

, & ars8 wra : . mage2onz Form 3180 12783
:
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