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THIS 1S A FIRST MUPIGAGE WHICH SEC!REé A NOTE WHICH CONTAINS
PROVISIONS ALILOWING [OR CTHANGES IN MY INTEREST RATE, FREQLENCY AND
OF PAYMENTS AND

AMOUNT

MORTGAGE

PRINCIPAL BALANCE

FOR RECORDER'S USE ONLY

(INCLUDING FUTURE

ADVANCES AND DEFERRED INVEREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIAYED.

THE MAXIMUM AGGREGATE PRINCIPAL SALANCE SECURED BY THIS MORTGAGE
is $93,187 .50 WHICH IS 128 % OF THE “NOTE AMOUNT™.

7

i

I DEFINITIONS OF WORDS USED IN THIS MCHTSAGE

(A} Security Instument. This Mortgage, whicls i5 dated JANUARY 28, 1887,
will be called the “Security instrument®

8}

Borrower. DAVID S. BARTWE.
SHANER, AN UNMARRIED WOMAN

LS Pﬁ—a\;

AN UNMARRYCO MAN, AND OLGA R.

|
[
|
:

sometimes will be called "Borrower” and sometimes simply T or "me.”

(C! Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL

SAVINGS AND LOAN ASSOCIATION * * = = = » = = «

. §TS SUCCESSORS AND/OR

ASSIGNEES. will be called "Lendar” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists undar the laws of the United States Lender's
akiress is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 84612,

SDOOSAT (04.03.88/1-96) ADEA
DEFERNED INTEREST
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0] Note. The nota signed by Bcrrower and hzvmg the same date as this Security
instrumant will be called the "Nota"” The Note shows that | ows Lender the original principal

~ smount of US. $74,550.00 {Note Amount), plus accrued and daferred intersst and
" such other amounts as stated in tha Note | hgve promised to pay this debt in monthly
 payments snd to pay the debt in full by FEBRUARY 01, 2027.

£} Proparty. The property that is described he!ow in Section Il entitled "Dascription

- of the Property” will be calisd the Propesty”

[

& Sums Secured The amounts described below in Section U entitied “Borrower's
Transfer of Rights in the Property” sometimes will be called the "Sums Secured”

{G Person. Anv person organ:mon gsvemnantal authority or other party will ba

- called "Persin’

{. BORROWEI(S TRANSFER OF RIGHTS IN THE PROPERTY
t mortgage, iTcevocably grant and convey the Property to Lender subject to the terms

" of this Security instrurrant This means that, by signing this Security Instrument, 1 am giving
" {ender those rights that e stated in this Security Instrument and also those rights that the
' law gives to lenders who haid mortgages on real property. | amn giving Lender these rights to
' protect Lender from possible losses that might result if 1 fail to:

@ pay al amounts owed to Lender under the Note and all other rotes secured

by this Sacurity instrument calied thu ‘Sscoured Notes” including futre advances mada by
tender and any changes to the Secured listes made with the written consent of Lender:

il pay. with interest sy amourts Zaxt Lender spends under Paragraphs 2 and 7

- below to protect the value of the Property and Leider's rights in the Proparty; and

i) kesp alt of my other prorrfisas nd zga?mants under this Security instrument,
the Secured Notas and any changes to the Secured Noies made with the written conssmt of
Lender.

‘Wi.  DESCRIPTION OF THE PROPERTY

| give Lender rights in tha Property described baiow
i The property which is located at 4826 W GRACE STRECT CHICAGO, (L

description of the Property is attached as Exhibit "A" which is made a part o¢ ‘his Security

nstrument This Property is called the "Described Property.”

' REAL ESTATE INDEX NUVBER VoL

 Property;

- 13-21-215-030 347

1
P x
1‘

f) Al buldings and other improvements that are located on the Described

[
.
P

SDOONO1 (04.05.98/1-96) AOZC Page 3 "
CEFERRED INTEREST MORTGAGE-ADIUSTARLE ‘

t

_, il Al rights in othar property that { have as owner of the Describad Property.
. These rights are known as easemenits, rights and appurtenances attached to the Property:
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- @ Al rights in other prapsrty Mffwaascm of the Described Property.
Thasa rights are known as easements, rights and appurtenances attached to the Property;

) Al rents or royaltiss and other income from the Described Property;

fv} All mineral, ot and gas ngﬁts and profits, mter ndwts and stock that sre part
of the Described Property;

tvi)  All rights that | have in the iand which Izes in tha streets or roads in front of,

behind or naxt to, the Described Proparty;

Vil Al fixtures that are now or in me‘hmrei willt be on tha Described Property or
on the property described in subsection (i} of this Section;

tvith _Afl of the rights and property dascribed n sx.bsachons fi} through (vi)) of this
Section that | 2ccuire m the futirs;

‘ Gx} All repfacements of or adcrmons To the property describad in subssctions ﬂ
through vild of this Sucton; and

1

{x} Al of the avounts that | pay to Lender under Paragraph 2 below.

- V. BORROWER'S RIGHT TO CPANT A SECURITY INTEREST IN THE PROPERTY AND

BORROWER'S OBLIGATION T IAFFND OWNERSHIP OF THE PROPERTY

| promise that ) 1 lawhully own the Tooperty; (il | have the right to mortgage, grant
and convay the Property to Lender; and (i} thera are no outstanding claims, charges, liens or
encumbirances agamst the Property, except for e which are of public record

{ give a ganeral warranty of title to Lender Tas means that 1 will be fully responsible
for any losses which Lender suffers becauss someon. uther than myself his some of the

' ~ rights in the Property which | promise that | have. | promise hat | will defend ry ownership

of ihe Property sgainst any claims of such rights.

!
;e

COVENANTS

- | promise and § agree with Lender as follows

1 BORROWER'S PROMISE TO PAY

{

1 will pay to Lender. on tme, all principal and interest dus under the Secired Notas
snd any prepayment ad iate charges die under the Secured Notes

2  PAYMENTS FOR TAXES AND fNSLBANCE

(A} Borowsr's Obligations

[
i

} will pay at amounts necessary to pay mxes and hazad nswance prm on
the Property as well as assessmants, leasehold payments, ground rents or mortgage nswrance
premiums (if anyh ,

E :

[ |
SDOOSC (04.05.3811-401 AGEE C | MONTGAGE-ADIUSTARLE x
‘ Page I
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. promptly refund to me any Funds held by Lender. If. under paragraph 28, Lender shall scquire 13
- or sell the Property, Lender, prior 10 tha acquisition or sale of the Property, shall apply sy -2
" funds held by Lender at the time of acquisition or sale as a credit agamnst the sums secured *
. by this Security instrument ; '

UNOFFICIAL COPY

L

Subjsct to spplicable law, no escrow shall be required except upon writtan
demand by Lender, in which cass. | shall pay to Lender on the day payments are due under
the Note, until the Nota is paid in full a2 sum (Funds for @ yearly taxes. peniities and
assessments which may attain priority over this Security Instrument as a lien on the Property;
$) yesriy isasehold payments or ground rents on tha Property, if any; {0} yearly hazard or
property insurance pramiums; (d) ysarly flood insurance premiums, if any. and (e) yearly
mortgage nsurance pramiums, if any. Thess items are called “Escrow items” Lender may. at
any time, collect and hold Funds in an amount not to exceed the maximum amount a jender
for a federally related mortgage loan may require for an escrow account under the federal
Real Estate Seftlement Procedures Act of 1974 as amended from time to time, 12 USC.
$ 2601 st sen [RESPAT), unless another law that appiies to the Funds sets a lesser amount If
so, Lendsr muy, &t sny time, collect and hold Funds in an amount not to exceed the lesser
smount Lender royv estimate the amount of Funds due on the hasis of current data and
reasonabla estimaes of sxpenditures of future Escrow Nems n accordance with applicable

The Funds shall be neld in an institution whose deposits are insured by a federal
agency, instrumentality, or entity Inlluding Lender, if Lender is such an mstitution) or in any
Federa! Homs Loan Bank Lender sha!' apply the Funds to psy the Escrow Ntems Lender may
not charge ma for holding and sppuwiny the Funds, annually analyzing the ascrow sccount or
verifying the Escrow Hems, unlass Lende. pays me interest oh the Funds and/or applicable law
permits Lender to make such 3 charga Fowever, Lender may require me to pay a one—tima
charge for an independent real astate tax reporiing service used by Lender in connection with |
this loan, unless applicable law provides otherwise Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay me any wterest or

| samings on the Funds Lender shall giva to me, wiut charge, an annual accounting of the ‘

Funds, showing credits and debits to the Funds and e purpose for which each debit to the

' Funds was made The Funds are pledged as additiong! secirity for all sums secwrsd by this 3
- Security Instrument ; o , , |

! |
+

if the Funds haid by Lender exceed the amounts permitted to be held by |

| spplicable law, Lender shafl accoutt to me for the excess Funds a accordance with tha
. requirements of applicable faw. If the amount of the Funds held by Lendsr it any time is not ‘\

sufficient to pay the Escrow ltems when due, Lender may so notify mo- @ writing and, in |

. such case | shali pay to Lender the amount ngcessary to make up the deficicaty or shortage
" 1 shall make up the deficiency or shortage in accordance with the requirements of the Lender,
' at its sole discretion, in the manner and times prescribad by RESPA.

o : | @
Upon paymant n full of all sums sscured by this Security instrumaent, Lender shall g

-
- -t
1 ] i
;
I
|

i
|
|
o

, ‘ ; A K
' SDOOED (04.05.85/1-35! ADEF . : MORTGAGE-ADJSUSTABLE F
“ : | Page 4
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3 APPLICATION OF BORROWER'S PAYMENTS :
Unless the law requires otherwise, Lender will 2pply each of my payments under the

Securad Notes and under Paragraphs 1 snd 2 above in the foliowing order and for the
feillowing purposes: : 1

First. to pay prepayment charges dus under the Secured Notas;

Saecond, to pay any advances due to Lender under this Sscurity instrumeant
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest dus under the Securad Notas: |

Fifth, to pay deferred interest due under the Secured Notas;

Sixth, to pay principal due under the Securad Notes:

Las?, to pay late charges due under the Secured Notes

4  BORROWC''S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
: -1 will pay &1 wxes, assessments and any other charges and fines that may be imposed
on the Property and trai may be superior to this Security nstrument

| wifl also make payments due under my fease if | am a tenant on the Proparty and 1

will pay ground rents (if anyt die on the Property. 1 will pay thess amounts either by making

- the payments to Lender that are Jescribed in Paragraph 2 ahove or by making the payments
. on time to the Person owed them 4 ‘ Co ‘

Any clam, demand or charge th=(is mada against property because an obligation has
‘not been fulfiled is known as a lisn.  wit promptly pay or satisfy all fisns against the
- Property that may bs superior to this Security Instrument Howsver, this Security instrument
~does not require me to satisfy a superior lien if)(A) | agree, in writing to pay the obiigation
- which gava rise to the superior lien and Lender zoproves in writing the way in which | agree
-to pay that obligation; or B) in good faith, | argue’ o defend against the superior fien in a
lewsuit so that, during the lawsuit, the superior lien muy not be enforced & no part of the
Property must be given up; or (C) | secure from the toider of that other lien an agresment,
spproved in writing by Lender. that the fien of this Security Inst'ument is superior to the fien
‘held by that Person If Lender determines that any part of (W Property is subject to a
- superior lien. Lender may give to me a notice identifying the superior Tien 1 will pay or satisfy
"the superior lien or take one or mora of the actions sat forth sbove ‘within 10 days of the
- giving of notica. : , :

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

i At my sole cost and expense, | will cbtain and maintain hazard insuranca io cover all
‘buildings and other improvements that now are or in the futre will be locat on the
‘Property. The insurance must cover loss or damage caused by fire, hazards normaiy coversd
by "extended coverage" hazard insurance policies and other hazards for which Lender requirss
jcoveraga The insurance must be in the amounts and for the pericds of time requirad by
Aander. | may chooss tha insurance company but my cheice is subject to Lender’s pproval
Lender may not refuse to approve my choice unless the refusal is reasonable. All of thess
‘nsurance policies and renswals of tha policies must inciude what is known as a2 Standsrd
Mortgages Clsuse to protect Lender The form of all policias and renewals must be
acceptable to Lender. Lender wili have the right to hold the policies and renewals. if Lender
requires, | will promptly give Lender all recaipts of paid premiums and renswal noticas that |
receive. ‘ :

SDORE 104.05.9611-98) ACIG | MORTGAGE-ADWUSTABLE 1
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| inswrance policies will belong to Lender. Also, all of my righis in any procaads which ar.
. bacause of damage that occurred before the Property is acquired by Lendsr or sold

UNOFFICIAL COPY

H | obtain earthquake insurance, any other hazard insurance, credit ife and/or disahiity
insurance, or any other insurance on or relating to the Propaerty or the Sacured Notas and

which are not specifically required by Lender, | will name Lender as loss payes of any
procesds. '

i there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the mswance company that the

- loss or damage occurred. then Lender may do so. :

}

The amount paid by the insurance compﬁy is éaned Proceeds.” Any Proceads received

. wit he applied first to reimhurse Lender for costs and expanses incurred in connection with
- Gbuaming the Procesds, and then, at Lender's option and in the order and proportion as Lender
. may destermind in its sole and absoluts discretion, regardless of any impairment or lack of

mpairment o7 security, as follows: (A} to the extent aliowed by applicable law, to the Sums

- Secured in 3 manner that Lender determines and/or ©) to the payment of costs ahd expanses
. of necessary rerass or to the restoration of the Froperty to a condition satisfactory to
Lender, suchlppﬁc:,ﬂantobamadahmammerandnﬁwt&msasdstamﬁmdby Lender.

i | abandon the roperty or if | do not answer, within 30 days, a notice from Lender

. stating: that the insuranze crinsiny has offered to settie a claim, Lender may collect the
- Procesds Lendar may uss the Precesds to repair or restors the Property or to pay the Sums
- Secured The 30-day period will hegm when the notice is given

tf any Proceeds are used to redice the smount of principal which | owe to Lender

" under the Secured Notes, that use will not Jewy the due date or change the amount of any

of my monthly paymeants under the Sacured Motas and under Paragraghs 1 and 2 above

- However, Lender and | may agrea in writing to Juluys or changes.

H Lendar acquires the Property under Paragrip’i 27 below. all of my rights in
a

belong to Lender. However, Lendars rights in thoss proceed: will nct be greater than the

Sums Secured immediately before the Property is acquired by Lerde: or sold

¥ | am required by Lendar to pay premiums for mortgage nswraws, § wil pay the

'premiuns unti! the requirement for mortgage insurance ends accordny, o my  written
- sgresment with Lender cr according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO RAERL ANY
LEASE OBLIGATIONS

I will keep the Property in good repair. { will not destroy or substantially change the

“ Property and | will not allow the Proparty to deteriorata. { will keep and maintain the Property
- m compliance with any stata or federal hazardous materials and hazardous wasts laws | will

not uss. generate. manufacture or store any hazardous materials or hazardous waste on, under

_©Or about the Property. | will indemnify, defend and hold harmless Lender and its empioyens,
- ofticers snd directors and their successors from any claims, damages or costs for required

or necessary repar or the removal of hazardous waste or any other hazardous materials

~clam. If | do not own but am a tenant on tha property, | wilt fulfill my obligations under my
#Basa 1 also agres that, if | acquire the fee title to the Property, my leass interest and tha fes

title will not mergs unless Lender agress to the merger in writing

'

| SDOCEF D4.08.98/1-88) ADEH : MORTGAGE-ADJUSTABLE i
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY
if. {A} | do not keep my promises and agreements mada in this Security instrument, or

0002419968

" B} someone, including me. begins a legal proceeding that may significantly affect Lender's

rights in the Property {such as a legal proceeding in bankruptcy, in probats, for condemnation

- or to enforce laws or regulations), then Lender may do and pay for whataver is necassxy to

protect the Lender's rights in the Property. Lender's actions may include appearing in court,

- paying reasonable sttorneys fees and entering on the Property to make repairs lender must

give me notice before Lender may take any of these actions. Although Lendar may take action
under this Paragraph 7, Lender dces not have to do so. Any action taksn by Lender undar this

Paragraph 7, will not release me from my obligations undar this Sacurity instrument

| wil pay to Lerder any amounts which Lender advances undsr this Paragraph 7 with

~ interest, at the interest rate in effect under the Secured Notes which have not been paid |
- will pay thrse amounts to Lender when Lender sends me a notice requesting that | do so.
* interest on epch amourt will begin to accrue on the date that tha amount is advanced by

. under the Secured Notes, that use will not delay the dus date or change the amount of any

- Lender. Howevr, Lendar and | may agree in writing tc terms that are different from those in
- this Paragraph 7. Yhis Security Instrument will protect Lender in case | do not keep this
* promise to pay thous amounts with interest -

&  LENDER'S RIGHT TO INSPECT THE PROPERTY ;
Lender, and others aurtorized by Lender, may enter upon and inspect the Property.

- They must do so in a reasonabls manner and at reasonable tmes Before or at the time an
- inspection is made. lender musi give me notice stating 2 reasonable purpose for the
. mspection ‘ |

i

9. AGREEMENTS ASOUT GOVERNMENTA! TAKING OF THE PROPERTY |
| assign to Lender all my rights {A} to proceeds of alt awards or claims for damages

‘1 resulting from condemnation, emnent domain or oloir govarnmental taking of ali or my part

of the Property. and B} to proceeds from a sale of 4! or any part of the Property that is
mada to avoid condemnation, eminent domain or other jovermnment taking of the property. All
of those proceeds will be paid to Lender. :

If ail of the Property is taken, the proceeds will be used (= reduce the Sums Secured

. i any of the proceeds remain after the amount that | owe to Lz ds~ has been paid in full
- the remaining procesds will be paid to me Unless Lendsr and | agres otherwise m writing, if
- only » part of the Property is taken, the amount that | owe to Lender will s reduced only by
. the amount of proceeds muitiplied by the following fractionr A} the total amount of the Sums
" Secured immediately before the taking, divided by B} the fair market valuc of the Property
~ immediately before tie taking The remainder of the procesds will be paid to rivk

if | sbandon the Property or if | do not answer, within 30 days, a3 notice from Lender

- stating that a governmertal authority has offered to make a payment or to ssttls a claim for
. damages, Lender has the authority to coflect the procesds. Lender may then uss the proceeds
' to repair or rastore the Property or to reduce the Sums Secwed The 30-day period will @
. begin when the notice is given «}

‘ . «
i any proceeds are used to reduce the amount of principal which | owe to Lender ‘%

! pi
. of my monthly payments under the Secured Notss and under Paragraphs 1 snd 2 shova X
B

- However, Lender and | may agree in writing to delays or changes

. . i ) 3
SDI0RG {04.05.98/1-98) ADSS . WORTEAGE-ADIUSTABLE X
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrowsr's Obfigations | .
Lender may allow a Person who takes cver my rights and obligations subject to

i!!xis:Ssx:urity!nr.izr:.lemﬂttc:nr.:leiayortochaﬂg;eﬁ'aexamomtofthamorrm!ypa-,.'n'anmsof

principal and interest dus under the Secured Notes or under this Security instrument Even if
tsnder doss this, howsver, that Person and | will both stil be fully obligated under the

" Secwred Notes and under this Sacurity Instrument

Lender may allow those delays or changas for a Person who takes over my

. rights and obligations, even if Lender is requested not to do so. Lender will not be required
" to bring a lawsuit against such 2 Person for not fuifiling obligations under the Secured Notes
- or under this Security Instrument, sven if Lender is requested to do so.

{8) t.ender's Rights | :
Svan if Lender does not exercise or enforce any of its rights under this Security

| instrument or aider the law. Lender will still have all of those rights and may exercise md
" enforca them i 7w futire Even if Lender obtains insurance, pays taxes, or pays other claims,
" charges or liens éounst the Property. Lender will hava the right under Paragraph 27 below to
 demand that | make m/madiate payment in full of the amounts that | owe to Lender under the
' Sscurad Notes and unde. ‘his Security instrument

']

'f.  OBLIGATIONS OF BOTROWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS ‘ ‘,
Any Person who takes over riy rights or cbligations under this Security instrument will

“have all of my rights and will be obiigated to keep 3ll of my promises and agresments rmade
_in this Security Instrumert Similarly, any Tzrson who takes over Lender's rights or obligations

undar this Security Instrument will have ali of Lander’s rights and will be obligated to keep all

'of Lender's agreements mada in this Security Insrrument

if more than one Person signs this Security istrument as Borrower, each of us is fully

‘obligated to keep all of Borrower's promisas and ~bligations containad in this Security
instument Lender may enforce Lender's rights under this Security instrument against each of

us individually or against all of us together. This means that wy one of us may be required to

.pay ali of the Sums Secured -

12. MAXIMUM LOAN CHARGES ;

: i the loan secwred by this Security instrument is subject to 8 aw which sats maximum
foan charges, and that law is finally interpreted so that the interest or other loan charges
coliscted or to be collectsd in connsction with the loan exceed permitted Vs, tham A} &y
such loan charge shall be reduced by the amount necessary to reduce thi charge to the
permitted limits and (B) any sums aready collected from Borrower which excaidud permitted
Bmits wilt be refundsd to Borrowsr. Lender may chooss to maks this refund by roducing the
principal owed under the Sscurad Notes or by making a direct payment to Borrower. if »
refund reduces principal, the reduction will Ge treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS

‘ ¥ 3 changs in spplicabls faw would make any provision of the Secured Notes or this
Security instrument unenforceable, Lender may require that | make immediate payment in full
of 2!l Sumns Secwred by this Security Instrument. )

!

EDOOKH (04.05.98/1-26) ACR MORTGAGE-AQIUSTABLE W
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. W& NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
| ‘ Any notice that must be given to me under this Security Instrumant will be given by
| - delivering it or by mailing it by first class mail uniess applicshie law requrss use of another
. mathod The notice will be addressed to mo at 4826 W GRACE STREET. CHICAGO, iL

.89641’uuunduun-.a-cnu&wnub;.n..‘u'llb

A notice wil be given to ms at an sternative address if | give lender a notice of my
alternative address | may designate only one mailing address at 3 time for notification
purposes. Any notice that must be given to Lender under this Security Instrument wilt be given
by mailing it by first class mail to Lenders address stated in Section LC] asbove entitled,
"Definitions of Words Used In This Mortgage,” uniess Lender gives me notice of a differant
xidrass. Any notice required by this Security instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

15. GOVENYING LAW; SEVERABILITY j -

This Security Instrument snd the Secured Notes sha!ll be govermed by mnd
construed undes thders! law and federal rules snd reguiations inciuding those for
federally charterec cevings instinstions, called “Federal Lsw.” in the event that sny of the
terms or provisions 1t <his Security Instrument or the Secured Notss ae interpretad or
construed by 2 court of compstent prisdiction to be void imvalid or unenforceabls, such
decision shall affact orly thosa provisions so construed or interpratad and shall not affect the
remaming provisions of this Suourity Instrumant or the Sscured Notas

0002419968

16. BORROWER'S COPY

1 acknowledge “he receipt of orc Conformed’

copy of tha Secured Notes and of this
Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMEN(S AND TO TAKE POSSESSION OF THE

H# Lendar requires immediate payment in full or if | abandon the Property, then Lender,
Persons authorized by Lender, or a recaiver appointed by a 2ourt at Lender's requast may: (A}
collect the rental payments, including overdue rental paymunts, drectly from the tenams; (),
enter upon and take possession of the Property; (C) manage tha Property; and D) sign, canca!
and change rental agreements and leases. f Lender notifies tlia wrants that Lander has the
right to coflect rental payments directly from them under this Parazzch 17, | agree that the
tenants may make those rental payments to Lender without having to ak ) Lender whather 1
have failed to keep my promises and agresments undar this Security instumant, or (i} ma for
my. parmission to do so.

1
i

¥ Lender acts to have the Property sold after a Breach of Duty as Jdefined n
Paragraph 2B, | understand and agres that (A) my right to occupy the Property ceases st the
tims the Propsarty is sold, 8) | shall have no right to occupy the Property after such sale
without the writtsn consent of ths new owner o! the Propsrty. and () my wrongful snd
wnlawfs posssssion of the Property may subject me to monetary damages. including the loss
of reasonabla rant and the cost of eviction All rental payments coflected by Lender or by a
receiver, othar than the rent paid by me under this Paragraph 17, wilt be used first to pay
the costs of coflecting rental payments and of managing the Property. ¥ any part of the remtal
payments remains after those costs have been paid in full the remaining part will be used to

reduce the Sums Secured The costs of mamaging the Property may includs the recaivers
fees, reasonable attorneys’ fees and the costs of any necassary bonds.

WATAZAS
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18.  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS |

An assignment is 2 transfer of rights to another. 1 may have rights to bring legal
action against persons, other than Lender, for mjwy or damage to the Property or in
conngction with the ioan made to me by Lender and which aross or wil arise bafore or after
the date of this Sscurty instrument These rights to bring legal action may include an action
for breach of contract. fraud. concealment of a material fact or for intentional or negligent
acts | sssign these rghts, and amy proceeds arising from thesa rights, as permitted by
apphcable law, to Lender. Lender may, at its option, enforce thess rights in its own name and
may apply any proceeds resulting from this assignment to sny smount that | may ows to
Lender under the Note and this Security instrument after deducting any expenses, including
attomeys’ fees, incured in enforcing thase rights. At the requast of Lender, | will sign any
further assignmants or other documents that may be necessary to enforce this assignment

0002419968

19. QOLEC\L ERRORS ‘ , ‘

In the cvant Lender at any time discovers that this Security instrument the Secured
Notes or any otter document related to this loan, called collectively the “Loan Documents,”
contains an error w.rich was caused by a clerical mistake, calculation error, computer error,
printing error or simi2: error, | agree. upon notice from Lender, to reexecute any Loan
Documents that are necescary to correct any such erroris) and | also agree that | will not hotd
Lender responsible for oy damage to me which may result from any such error.

20. LOST, STOLEN OR MUTILZATED DOCUMENTS
if any of the Loan Docuraris are lost stolen, mustilated or destroyed and Lender
. deiivers to me an indemnification in iy Taver, signed by Lender, then | will sign and deliver to
lendar s Loan Document identical in furin and content which will have the effect of the
. origmal for all purposes.

' 2. WAIVER OF STATUTE OF LIMITATIONS -~ :
: ! wili waive, within applicable {aw. the pivsaing of the statita of imitations as 2
. defense to enforce this Security instrumant. including any obligations referred to in this

- Security Instrument or Secured Notes.

. 22.  CAPTIONS ; i

. The captions and haeadings at the beginning of each pragraph of this Security
- Instrument are for reference only and will not be used in the interaretation of any provision
. of this Security Instrumant :

. 23, MODIFICATION - 3

‘ This Security nsrument may be modified or amendad only by an agresmert in writing
" signad by Borrower and Lender.

t

- 24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property :s a unit in a condominium, cooperative or plawmed unit devalopment,

. sach of which shall be calied the "Project.” snd | have an interest in the common elameants of
tha Project, then Lender and | agree that

{A} ¥ an owners association or other entity, called "Owners Association” holds title
. %o Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my mnterest in the Owners Associstion and the uses, proceeds and

. benefits of my interast i

© SDUORS (04.0%.88/1-981 aowL o “ﬂ&ﬁ-MAM %
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: B) The following are cafled the “Constituent Documents” (i} The declaration or any
other document which craated the Projact; Gi} By—laws of the Dwnars Association; (i) Code
rof regulations for the Frojact (v] Articles of mcorporation, trust instrument or agquivalsnt
document which creatas the Owners Assorziation: {v) The Projects covenants. canditions and
‘restrictions; (vi} Other equivalemt documsnts.

| shalt perform all of my cbligations under the Constituent Documents, including
my obligation to pay. when due, al dues and assessments. if | do not pay the dues and
.assessmemts when dus, Lender may, at its option, pay them | wilt pay to Lender any amounts
‘which Lender advances under this Paragraph 24 according to ths terms described in Paragraph
7 abave. l

!

{C) f the Ouwmers Associgion maimains, with an insurance company neasonably

' scceptable to-lender, & master or blanket policy on the Project which is satisfactory to
. Lender and which provides msurance coverage on the terms. in the amounts. for the periods,
- and against the hazards lender roquires, inclhuding fre and hazards included within the term
. "extended coverzgr.® and Lender is provided with evidence of such master or blankst policy,

therr () Lendar wzivis the provision in Paragraph 2{8) sbove for the monthly payment to

' Lender of the estimater) ymarly premium instaliments for hazard inswrance on the Froperty; and
- (i} hazard insurance coves73e on tha Property as raquired by Paragraph 5 above is deamad to
' be satisfied to the exter: that the required coverags is provided by the Owners Association
- policy. | shall give Lender prowpt notice of any lapse in the required hazard nsurance
' coverage | shall provide a copy of fuch master or blanket policy to Lender annually.

In the evant of a distibution of hazard inswance proceeds in lieu of restoration
or repair followng a ioss to the Proporos. whether to the wnit or to common siemerts, any
proceeds payabla to me are hersby assighed wnd shall be paid to tender for application to
the Sums Secured by this Sscurity Instrument. with any excess paid to me.

} shall take such actions as may or seasonable to insure that the Owners
Assotigtion maintans 3 public fiabilty msurance poficy Zoceptable to Lender in form, amount
and extent of coveraga ,

®©) | shall not. except after notice to Lender and with l.ander's prior written consent,
either partition or subdivide the Property or conssnt to: (i) the S7idonment or termination o
the Project, except for abandonment or termnation required by lav. i the case of substantiaf
dastruction by fire or other casualty or in the cass ¢f condammnation, snnent domain or other
governimemal taking (F) any amendmant to any provision of Constitusm Docoments unless the
provision is for the sxpraess bensfit of Lender or of lenders generally: £ termination of
profassional managemant and assumption of self-management of the Owners association; or
év) any sction which would have the effect of rendering the master or d'eket hazard
insurance policy and/or the public fiability inswrance coverage maintained by %W Owners
Association unacceptabls to Lender. ‘ : ‘

25. FUTURE ADVANCES o S :

At Borrower's request. lLender, at its option thut before ralmase of this Security
instrument or the full reconveyance of the Property described in the Security Instrument) may
lend future advances, with intarest, to Borrower. Such futize advancaes, with interast, loan will
then be additional Sums Sacured under this Sscurity hstrument

EDOTRK D4.U3.3011-35 ATEM | e MINTGAGE-ADSUSTABLE n
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26. AGREEMENTS ABOUT LENDER'S RIGHTS F THE PROPERTY IS SOLD OR

‘ Acceleration of Psyment of Sums Secured. Lender may. at its option. regquire
ammediate payment in full of all Sums Secwed by this Security instrument if all or any part of
the Property, or if sny right in the Property, is sold or transferred without Lendars prior
‘written permission Lender also may, at its option, require immediats payment in full if
{Borrower is not a natural Person and a beneficial interest in Borrowar is sold or transferred
‘without Lender's prior writtsn permission However, Lendsr shall not require immediate
payment in full ¥ this is prohibited by Federal Law in sffect on the data of the Security
-Instrument. 1 , B

, i Lender exercisas the option to require immediate payment in full, Lendsr wi give
‘me notice of acceleration If | fail to pay all Sums Secured by this Secigity instrument
- immediately. Lender may then or thereafter invoke any remedies permitted by this Security
- Instrument withaut further notice to or demand on ma. :

: Excsption t¢. Acceleration of Psyment of Sums Secured. If the sala or transfer of
- all or ‘any part of tia P-operty. or of a beneficial interest in Borrowaer, if Borrower is not a
. natwral Person, is the e one to ocour after the data of this Security Instrument, Lender wilt
. not exercise the opticn 10 accelerate payment in full of all Sums Sacured and the loan may
 be assumad if:

; #  tender receivas 3 cripisted written application from transferee to evaluate the
. ereditworthiness of transferes as i 2 new loan were baing made to the transferss by Lender:

#  Lender spproves the crearworthinass of the transferes in writing:

j §}  transterse makes a cash dovmpavment sufficient to mest Lander's then current
 underwriting standards; ;
i)  an assumption fes, in an amourt to he daterminad by Lendar $nt not to excesd

1% of the balance of principal and interest due uner the Secired Notes at the time of sale
or transfer of the Property or of the interest in tha Bur.ower) is paid to Lender: and

t  the transferee executes an assumption agrozinent which is satisfactory to Lender.

The loan may bs assumed under its then existing wims and conditions with one
exception; the Lifetime Rate Cap may bs changsd The Lifatime Kata Cap shall ba changad to
a; interest rata which is the sum of the interest rate in effect <= the dats of a2 sale or
twansfer of the Property or bensficial interest in Borrower plus 5 percontage points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

1

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY ,
it wilt be called 2 "Braach of Duty” if (i} ! do not pay the full amount of (each monthly
paymmtonmada‘naftisdua;orﬁiilfailtoperfomayofmypromimortcfmams
under the Note or this Security instrumant: or (i} any statement made in my application for
this {oan was materialty false or misleading or if any statement in mry spplication for this logn
was materially false or mislesding by reason of my omission of certain facts: or v} | have
mada any other statement to Lender in conmection with this loan that is materigliy faise or
misleading f there is a Breach of Duty by ms, Lender may demand an mmediats payment of
all sums securad . :
1

;
-
;
[
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| if there is a Breach of Duty by ma, the Lender may taks action to hava the Property

'sold under =ny applicabls Federal law, ruls or regulstion and, where Federal Law is not
-spplicable, under the faw of the state where the Property is located which wilt be called the

t
|

Lender doss not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of

'Duty, Lender may make i demand for full payment upon any other Breach of Duty.

1

¥ thers is a Breach of Duty, tender may also tﬁke action to have a receiver appointad

'under the Applicabls Law to coflect rents fram any tenants on the Property and to manage
the Property. The action to sppoint 3 receiver may ba taken without prior notics to me and
- regardiess of the value of the Property.

b
i

The sale o/ the Property may be postpdned by or' at the diwection of Lender except

- gs limited or pronibitad by the Applicabls Law. If the Property is sold under the Applicable
1aw, .| agree that it 112y be sold in ong parcel | also agres that Lender may add to the
amount that | owe to Leidar all jegal fess, costs, allowances, and disbursements incuted as a
result of the action to <ci the Property, except to the extent that the Applicable Law limits
- or prohibits any such charges. ‘ .

Lender will apply the proceeds from the sala of the Property in the folowing order:

(A! 1o all feas, expenses and costs incurad in connection with the sals, inclucding trustess’ and
~ sttorneys’ fees, if any; (B} to all Sums Scoured by this Security instrument, and IC) sy Bxcess
. to the Parson or Persons legally entitled 1o it

28. LENDER'S OBLIGATION TO DISCHARGE 144§ SECURITY INSTRUMENT

When Lendsr has been paid all of the amoums secured by this Security instrument,

' Lender shall releass or cancel this Security Instrumeni arthout charge to me except that 1 will
* pay any recordation Costs. A .

29 STATEMENT OF OBLIGATION K

Yo the axtent aflowed by faw, § will give Lender a fes for imishing any statement of

 chligation with respect 1o this Security Instrument or the Secured Notes.

|
i

L

My right to any applicable homestead axefnptiozf in the Property is waivarl
THIS SPACE INTENTIONALLY LEFT BLANK.

|
lw

.
[
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N, OQUICK QUALIFYING LOAN PROGRAM S

‘ F have qualitied for this loan hy making statements of fact which were retied upon by
Lender to approve the loan rapidly. This loan is called @ "Quick Qualifying Loan” | have stated
and | confirm that (A} 1 do not hgve any sther Quick Qualifying Loans with Lender: B} | have
agreed to nct further encumber the Property and do not intend to further encumber the
‘Property for at least six months after the date of the Secured Notss and this Security
JInstrument. and {C) if | am purchasing the Property, all of tha terms of the purchass
. agresment submitted to Lender are true and the entire down payment is cash from my own

1
| -

; i any of the statements of fact that | have mads are materialy falss or mislaading, |
~will ba in default under the Secursd Notes and this Security instrument. If | an i such
- dafault. Lender may, at i's option, increase the intersst rate and margin subject to the Lifatima
Rate Cap st@d in the Secured Notes. .
+ 32, OWNER UCCUPANCY | « j :

tender hasreiied upon statements of fact which | have made to qualify for this loan 1
- have stated and conava that (A} the Property is my personal and primary residence; 8) | will
- occupy the Property not wter than 30 days after this Security instrument is recordad: and (C)
t will use the Property a« my residence for at least 12 months from the date this Security

~ Instrument is recordsd

¥ any of tha statemerts <f fuct that | have made are materially false or misleading, 1
will be in default undar the Securcd Notes and this Security Instrument if | am in such

dafault. Lender may. at its option, increuse the interest rate and margin, subject to the Lifetima
Rate Cap stated in the Sscured Notes.

i
|
i
i
i
'
*
f

THIS SPACE mmomv LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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ELOW acept ang om;ses and agreements corrar d in thig
i i &d recordey in Proper official records
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STATE OF ILLINOIS, COUK ZOUNTY ss: ; ‘ Vo 3

I 3Ro A\NG SOADICANQGS, s, & Fotary Public In aid for said coynty
and_state dg hereby certify thatOROA Dty BN (ARG a B Dy R (cOduw_
~ (% a8 ‘ YL ANRS Y L e Ny QER  (ATE TR~

personall knoun to me to be the same person(s) whose name(s) subscribed to the
foregoing instrument, appeared before me this day io,person, and acknowledged that
_}Ll_zj?igned and delivered the said instrumeat as free and voluatary act,

for th

uses and purposes therein set forth. .
fven undéy sy band and official ., this ’c_:',p\ y, of W, i99~’r’

My Commission expl:ei: Q_}\!V“\,Q

Hotary Public Q

Sv
- .‘J*‘-
T IR A R e 1\

Lt R L R
-

!
)
\
i
B
!
+
s
l
:
T .
!
Ol A f

l
|
]
=
|

t2.x L0 LG




UNOFFICIAL COPY




