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THIS MORTGAGE ("Security Insirzasnt™ is given on  SANUARY 31, 1997 . The mongagor is

ROBERT E. VENTURA AND W‘g{ S. VENTURA, HUSBARD m WIFE °

LAWYRRS TITLR m mmon

("Borrower"}. This Sccurity Instrument is given to BOPALST MORTGAGE, IxC.

(v | ‘ ] o
which is ovganized and existing under e laws of THE STATE UF CALIFORNIA . and whose
address is P.O. BOX 5137, DES MOINES, IA 503065157 | ‘ -

‘ ¢~ Lender™). Borrower owes Lender the principa! sum-of
ONE HUNDRED SEVENTY EIGET THOUSARD AND 00/100 l . )
Nollars (U.S. $****178, 000.00 Y
This dett is evidenced by Borrower's notc dated the same dn: as this. S=cunty Instrument ¢ “Note ™), which provides for )
monthly pavments. with the full debn. if not paid eartier, due and payable on FEBLFGRY 01, 2027 &
This Security Instrument secures 10 Lender: (a) the repayment of the deht evidenced by tho Mote, w with interest, and al} r:ncv.als
extensions and modifications of the Note: (b) the payment of all other sums, with inwc est. advanced under paragraph 7 (0
protect the security of this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this .
Security Instrumemt and the Note. For this purposc, Borrawer docs hcrcb\ mortg.agc grant and criivey to Lender the followige -+
described property located in CCCX County. Illipois: . !
TNIT NO. QOBPSSB%RHTWCMOHSWHCO@OW ‘ P
TOGETHER WITH ITS URDIVIDED PERCENTAGE INTEREST IN THE COMMOR S
ELEMENTS, AS DEFINED AND CELINEATED IN THE DECLARATION OF : .
CONDOMINITE RECORDED AS DOCUMERT NUMBER 954526886, AS AMENDED e
FROM TIME TO TIME, TN THE SOUTHWEST 1/4 OF SECTION 29, TOWHSHIP RSN
40 NORTH, RANGE 14,EAST OF THE THIRD PRIRCIPAL MERIDIAN, IR COOK . JC-“I','
COUNTY. ILLIROIS. P.I.N.#14-25-311-042-1034 e
*SER ADJUSTABLE RATE RIDER THIS IS A PURCHASE MONEY SECURITY INSTRUMENT. h : .
TAX STATEMENTS SHOULD BE SERT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES WMOINES, IA ',
503065137 - 7@
Parcef D #: 14-25-311-043- 1034 ‘ : -
which has the address of 2512 N.BOSWORTE #408, CHICAGO [Street. Crs ],
Hllinois 60614 [Zip Codel (*Property Address™;

LLNDIS-Single ily-FNRMAFHLMC UNIFORM .
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. TOGETHER WITH all the iniprovements now or herezfter erecied on the property, and all casements. appurtenances. and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortzage,
grant and convey the Property and that the Property is unencumbered, except for encumbrunces of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agrée as follows:

1. Payment of Principal and Interest: Prepayment and Late Cherges. Borrower shall prompily pay when due the
priccipat of and imerest on the debt evidenced by the Note and 2ny prepayment and late chazgcs due under the Note.

2. Funds for Taxes and Insurance. Subjcct 1o applicable law or 10 a written waiver by Lender, Borrower shall pay o
Lender on the day monthly pavmens arc duc under the Note, until the Note is paid m full. 2 sum ("Funds®) for: {a) vearly 1axes
and assessments which may atain priotity over this Security Instrumem as a lien on the Propenty; (b) vearly leaschold payments
or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums.
if amy: (€} vearly moigage insurance premiums, if any; and (f) v sums pavable by Borrower to Lender. in accordance with
the provisions of paragiart 8. in licu of the payment of morigage insurance premiums. These items are calied “Escrow lems.”
Lender may, &t anv time. J“u:t ind hold Funds i an amount not to exceed the maximum amount a lender for a federatly
relaied mongage loan may ~yive for Borrower's escrow account under the federal Real Estale Settlement Procedures Act of
1974 as amended from time 10 trs; 12 U.S.C. Section 2601 et seq. {"RESPA™). unless another Jaw that applies to the Furds
sets a lesser amount. 1f so, Lender may, &t any time, coltect and hold Ptmds in an amoum not 1o exceed the fesser amount.
Lender may estimate the amount o runds due on the basis of current dala and rcasomblc estimazes of expenditures of future
Escrow ltems or otherwise in accondance win «pplicable law.

The Funds shall be held in an instiiutiorwhose deposits are msun:d by a federal agency. instrumentality. or cntity
(including Lender, if Lender is suck an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow hems. Lender may not charge Borrower for bulding and applying the Funds, annuallv analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowe: initerest on the Funds and zpphczh!c law permits Lender 1o make such
a charge. However, Leader may require Borrower 1o pay & one-time charge for an independent real estate tax fepoTling seTvice
used by Lender in connection with this loan. unless applizabli: law prmxdcs otherwise. Unless an agrecment is made or
applicable faw requires imerest to bz paid. Lender shall not be vequired to pay Borrower amy interest or eaminzs on the Funds.
Borrower and Lender may agree in writing, however, that interess <lal be paid on the Funds. Lender shall give to Borrower.
without charge. an annual accounting of the Funds, showing credits i, debits to the Funds and the purpose for which each
debit 10 the Funds was made The Funds are pledged as additional security iov all sums secured by this Sccurity Insirument.

E H the Funds held by Lender exceed the amounts permitted to be held ¥+ applicabic law. Lender shalf acceunt 10 Bomower
: for the excess Funds in accordance with the requirements ‘of applicable law. "¥f (he 2mount of the Funds held by Lender at any
| time is not sufficient to pay the Escrow liems when due. Lender may so mnft. Boiroeeer in writing. and, in such case Borrower
shall pay to Lender the amount necessary 0 make up the deficiency. Borrovucr sha't inke up the dcﬁcncncv tn no more than
twelve momthly pavmernts, at Lender’s sole discrotion.
* Upon payment in full of all sums secured by this Sccurity Instrument. Lender shafl prumptly refund o Borrower any
Funds beld by Lender. If. under paragraph 21. Lender shall acquire or seli the Propenty, Lendcr, priar to the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
; this Security Instrument.
E . 3. Application of Pavments. Unless applicable law provides otherwise. al payments recerved by Lenider under pmzraphs
}
|
|

1204 2 shall be applied: first, 1o any prepayment charges duc under the Notc second, to amounts payabic inler paragraph 2
third. to imerest due; fourth, to principal duc: and last, to any lac chzrgcs due under the Note.

4. Charges: Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions attributable to the Property
which may auain priority over this Security Instrument. and Ieasehold payments or ground rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume dircctly -
10 ihe person owed payment. Borrower shall prompily fumish to Lender all notices of amounts io be paid under this paragraph.7
I Borrower makes these payments directly, Borrower shall promprly furnish to Lender receipts evidencing the payments. $

Borrower shail prompuly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees i
writing to the pavment of the obligation secured b} the lien in 2 manner acceptable to Lender: (h) contests in good faith the 1
by, or defends against enforcement of the lien in, legal proceedings which m the Lender’s opinion operaic 10 prevent
enforcement of the tien: or (¢} secures from the holder of the fien an aarccmem satisfactory to Lender subordirating the lien t

E this Security Instrument. If Lender determines that any part of the Propcm is subject 10 a lien which may artain ptiority cw[ B

‘\ W aals

|
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" this Sccurity Instrument. Lender may give Borrower 2 notice identifving the lien. Borrower shall satisty the lien or ake one or
- more of the actions set forth above within 10 days of the giving of sotice. 4
, 5. Hamrd or Property losurance. Borrower shall keep the improvements now cxisn'ng or hereafier erected on the
- Property insured against loss by fire. bazards included within the term “extended coverage” and any other hazards. including
* Bloods or ﬂoodmg for whick Lender requires msurance, This insurance shall be maintained in the amounts and for the periods
* that Lender requires. The msurance camricr providing the insurance shalt be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails 1o maintain ¢overage described above, Lender mav, at Lender's
option. obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewzls shall he acceptable 10 Lender and shall include 2 standard monigage clause. Lender
shal} have the right to hold the policies and renewals. If Lender requires. Borrower shall promptiv give to Lender al reeeipts of
paid premiums and rencwal notices. In e cvent of loss. Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lerder may make proof of loss i pot pade promoptly by Borrower.

Unless Lender and Bonower othe-wise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is zconomically Teasible and Lender’s security is not lessened. If the restoration or
repair is not economiially feasible or Lender's security would be [essened. thc imsurance proceeds shall be applied 10 the sums
secured by this Securiiy tnspumem. whether o1 not then due, with any excess paid to Borrower. I Borrower abandons the
Property. or does not antwer within 3() days a notice from Lender that the insurance carrier has offered 1o settle 2 claim. then
Lender may colflect the insusace proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums
secured by this Security Instrurwol, whether or not then due. The 30-day period will begin when the notice is given.

~ Unless Leader and Borrowcr sihierwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly 7 ments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 2{ the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propcm prior 1o the accuisiuei shall pass 1o Leader 1o the extent nf the sums sesured by this Secunty Instrument
tmmediarely prior to the acquisition. :

#. Occupancy, Preservation, Maintenance and Protection of the Pmpe‘rt}': Barrower’s Loan Application: Leaseholds.
Borrower shall occupy, establish, and usc the Properiy @ Borrower's principat residence within sixty davs after the execution of
this Securnty Instrument and shall coneinue to occupy e 2roperty as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender stherwise agrees in wiitiag, which conseni shall not be unreasonably withheld. or unless
exicouating circumstances exist which are beyond Borrowes's control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commit waste o %» Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civi! or cniminal, is begun that in Léaser’s good faith judgment could result in forfeiture of the
Property or otherwise materially impa.r the Hen created by this Security Jasiument or Lender's security interest. Borrower may
core such a default and reinstate, as provided in paragraph 18, by causing th* ation or proseeding 10 be dismissed with 2 rling
that, in Lender's good faith determination. precludes forfeiture of the Borrover's, interest in the Propenty or other material
tpairment of the lien created by this Secunty Instrument or Lender’s security-iptcrest. Borrower shall also be in default if
Borrower, durimg the loan application process, gave materially false or inzccurate infotnytion or staiements to Lender for failed
to provide Lender with amy material information) in conmection with the loan evidenced b the Note. incleding. but not limited
%0. representations concerning Borrow er’s occupancy of the Property as a principal residence. 17 this Sccurity fostrument is ot 2
Jeasehoid, Borrower shall comply with alt the provisions of the {ease. If Bomower acquives f22.gitle 10 the Propenty. the
Ieasehold and the fec title shall not merge vnless Lender agrees 1o the mergsT in writing.

7. Prutection of Lender’s Rights in the Property. If Borrower fails to perfor the covenants and “ireements contained in
this Securtty nstrument. or there is & Jegal proceeding that may siznificantly affect Lender's righis in < Property (such as a
proceeding in bankruptcy, probate. for condemmation or forfeiture or to enforce laws or regulationsy. then Zapder may do and
pay for whaever is necessary 10 proiect the value of the Property and Lendec’s rights in the Property. Lender's actions may
include paying any sums secured by 2 lien which has priority over this. Sccurity Instrument. appearing in court, paving
reasonable attorneys’ fees and entering om the Property (o ma&c rtpzzrs Alihough Lender may take action under this paragraph
.7, Lender does not have o do so.

Any amounts disbursed by Lender under this pma:nph T shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shalt bear interest from the
date of disbursement at the Noie raic and shall be payabdle. with imterest. upon notier from Leader ro Borrower requesting
payment. : ‘ P
8. Mortgage Insurance. {f Lender required mortgage insurance 25 2 condition of making the loan sccured by this Security
lastrutsent, Borrower shall pay the premiums requited 16/'maintzin the mongage msurance in effect. If. for anv reason. the
mongage insurapce coverage required by Lender lapses or ceases to be in'effect. Borower shall pay the premiums required 1o

) ) )
i 3
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obtain coverage substantially equivalent to the moTigage insurance prcvi‘ousiy in effect, at a cost substantiaily equivalent to the
tost 10 Borrower of the morgage insurance previously in cffect, from an alternatc morigage insurcr approved by Lender. If
substantially equivalent morigage insurance coverage is noi available. Borrawer shall pav to Lender ecach month a sum equal to
eme-twelfth of the vearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in cffect. Lender will accept. usz and retain these payments as aloss feserve in lieu of mongage insurance. Loss resenve
payments may no longer be required. at the oprion of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agam becomes available and is obtzined. Borrower shall pay
the premiums required to maintain mortgage insurance in effect. or to provide a loss reserve. until the requiremaent for morigage
insurance ends in accordance with 40y written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bojrower notice at the time of or prior 1o an inspection specifying rcasonable catise for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, difect or consequential. in connection with any
condermation or other taking of 21v part of the Propenty. or for convevance in licu of condemnation, are hercby assigned and
shall be paid 1o Lender. ‘ B ,

1n the event of 2 “ot] taking of the Property, the proceeds shall be applied 1o the sums sccured by this Scourity Instrument.
whether or not then due “with any excess paid to Borrower. In the event of 2 pantial tking of the Propetty in which the fair
market value of the Property iemediately before the aking is equal 1o or greater than the amount of the sums secured by this
Sccurity Instrurment immediziely before the taking. imless Borrower and Lender otkerwise agree in writing, the sums secured by
this Security Instrument shall le ieduced by the amount of the proceeds multiplied by the following fraction: (a) the total
axtouns of the sums secured immedizicly before the taking. dividod by (b) the fair market value of the Propenty immediately
beforc the taking. Any balance stali 7»-paid to Borrower. In the evemt of a partial taking of the Property in which the fair
market value of the Property mmmediaely eiore the taking is less than the amount of the sums secured immediately before the
saking, tnless Borrower and Lender otherwie agree in writing or unless applicable law otherwisc provides. the proceeds shall
be appied to the sums secured by this Sexurity Listrument whether or not the sums are then due.

If the Property is abandoned by Borrower, i if, afier notice by Lender to Borrower that the condempor offers to make an
award or serle a claim for damages, Borrower fails 10 vesnond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds. & #= option. either to restoration or repair of the Property or o the sums
secured by 1his Securizy Instrument, whether or not then due. - f

Unless Lender and Borrower otherwise agree in writing, anv application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parazrzphs 1 and 2 or change the amount of such payments.

11. Borrosser Not Released: Forbearance By Lender Not a "$=iver. Extension of the ume for pavment or modification
of amortization of the surms secured by this Securiny Instrument granted by {ender to any successor in interest of Borrower shall
a0t operate 1o Telease the liability of the original Borrower or Borrower's swicessors 1n interest. Lender shall not be required 10
commence proceedings against am successor in interest or refuse 1o extend time {01 pavment or otherwise modify amortization
of the sums secured by this Secarity Instrument by reason of any demand nade by the original Borrower or Borrower’s
SUCCESSOTS in interest. Any forbearance by Lender in exercising any right or remed/ <hall not be a waiver of ot preclude the
excrcise of any right or remedy . o ; ‘

' 12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenanis and agrecments of this
Security nstrument shall bind ard benefit the successors and assigns of Lender and Borrwer. subject 1o the provisions of
paragraph 17. Borrower's covemimts and agrecments shall be jomt and several. Any Borrowss wio co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to moerigag~. stant and convey that
Borrower's intcrest i the Property under the 1erms of his Security Instrument: (b} 38 not persomally cotgated to pay the sums
sccured by this Security Instrumert: and (¢) agrees that Lender and any other Borrower may agree {0 exted. modify, forbear or
ke any accommodations with regard to the terms of this Security Ipstrument or the Note without that Borreir’s consent.

. 13. Loan Charges. If the locan secured by this Security Instrument 15 subject (0 a law which sets maximum loar charges.
and that law is finally interpretadd so that the interest or other loan charges collected or 1o be collected in connection with the
Joan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge oo
ta the permitted limit; and (b any sums already collected from Borrower which excecded permitted limits will be refunded 1o o3
Borrower. Lender may choose to make this refund ty reducing the principal owed under the Note or by making 2 direct ©
pavment 10 Borrower. If a refund reduces principal. 'the reduction ‘will he treated 2s a partial prepayment without any
prepayment charge under the Note. ‘

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing E
it;by first class mail unless applicable faw requires use of another method. The notice shall be directed 1o the Property Address
of any other address Borrower designaies by notice to Lender. Any notice to Lender shalf be given by first class mail to

. ; ! .
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Lender’s address stated herein or amy other address Lender designates by sofice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument or the Note
conflicts with applicable Jaw. such conflict shall not affect other provisions of this Security Instrurasat or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
# be scverable. o . » A

16. Borrower's Copy. Borrower shall be given one conformed copv of the Note and of this Secugity nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or any interest in it
is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender’s prior wrinen comsent. Lender may. a1 its option, require immediate pavment in full of all sums secured by this
Sccurity Insirurent. However, this option shall not be exercised by Lender if exercise s prohibited by {ederal law as of the date
of this Security Instrurmest. | 1 ; ‘

If Lender exercises this option, Lander shall give Borrower notice of acceleration. The netice shall provide a period of not
less than 30 days froz the date (e notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 17 Sorrower fails o pay these sums prior 10 the expiratior: of this penod. Lender may invoke any remedics
permitted by this Securizy Zostrument without farther notice or demand on Barrower. )

18. Borrower’s Rizo” to Reinstate. If Borrower meets certain conditions. Borrower shzll have the right 1o have
enioreement of this Securiny-ircunumen discontinued at any tune prior o the carlicr of: (a) 3 days (or such other period as
applicable Jaw may specify for minraement) before sale of the Property pursuart to any power of sale comained in this
Security Insirument: or {bs entry of 2 jsdament enforcing shis Secarity Instrument. Those conditions are that Borrower- ) pays
Lender all sums which then would be duc wnder this Security fnstrument and the Note as if no accelerarion had occurred: (b)
cures any defaull of any other covenams o' 2greements; (c) pavs all expenses incurred in enforcing this Securitv Instrument.
including. but not limited to. reasonable attorneys ™ fecs: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrumen:. Lender'e righs in the Property and Borrower's obligation 1o pay 1ht sums secured by
this Secunity Instrument shall comtinue unchamged - Linon reinstatement by Borrower. this Security Instrument and the
obligations secured hereby shall remain futly cffective 203 no acceleration had occurred. However. this right {o reinstate shall
not apply in the case of acceleration under paragraph 17. ‘ ‘ ‘

19. Saie of Note: Change of Loan Servicer. The Nele o1 a partial interest n the Note ftogether with this Security
Jostrument) may be sold one or more fimes without prior notice 10/ Borrower. A sale may result in a change in the entity (known
a3 the “Loan Servicer”) that collects monthly payvmems due under the Noie and this Security Instrument. There also may be one
or more changes of the Loan Servicer uarelated to a sale of the Note. If neze s a change of the Loan Servicer. Borrower wil) be
given written notice of the chanpe in accordanice with paragraph 14 above a1d applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whick payments shotid be =wdc. The sotice will also contain any other
information required by appticable law. o 1‘ ‘

20. Hazardons Snbstances. Borsower shall not cause or permir the presence. s, disposal. storage, or release of any
Hazardous Substances on or in the P-operty. Borrower shafl not do. nor allow anyede dise 1o do. anvthing affecting the
Property that s in violation of any Environmental Law. The preceding two sentences shall nof apply to the presence. use, or
storage on the Property of small quant:ties of Hazardous Substances that are generally recognized to be appropriate to normal
residentiaf uses and 10 maintenance of the Property. ‘ ‘ ,

Borrower shall promptly give Lender written notice of any investigation, ciaim. demand. lawsuit or-other action by any
governmemal or regulatory agency of privale party involving the Property and any Hazardous Substance ¢ Environmental Law
of which Borrower has actual knowledge. If Borrewer learns. or is notified by any govemmenzal or reguatory: awhority, that
any removal or other remediatioa of anv Hazardous Substa.nccf:ffmin_g the Property is necessary, Borrower swai; prompily 1ake
all necessary remedial actions in accordimee with Environmenta? Law. T

As uscd in this paragraph 20. “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolinc, kerosene. other flammable or toxic pewrolcum products. ioxic
pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde., and radioactive muterials. As used in
this paragraph 20, “Environmental Law™ means federal faws and laws of l{zc junisdiction where the Propenty is located that
relate 10 health. safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21 Acceleration; Remedies. Lender shall give notice to Borrow er prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (bot not prior to accederation under paragraph 17 unless

ol
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lppﬁmblc law provides otherwise). The notice shall specify: (@) the default: (&) the action required to care the default;
&) 3 date, 80t less than 30 davs from the date the notice is given to Borrower, by which the default must be cured: and
(d) that failure to cure the default on or befare the date specified in the notice may resalt in acceleration of the sums
secured by this Security instrument. forechosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right te reinstate after acceleration and the right to assert in the foreclosnre proceeding the
mon-existence of a default or any other defense of Borrower to acceleration and forechosore. I the default is not cured on
or before the date specified in the notice, Lender. at its option, may require immediate payment in full of all sums
secred by this Security Instrument withowt further demand and may foreclose this Secanity Instrument by judicial
ing. Lender shafl be emtitied 10 collect all expenses incurred in porsuing the remedies provided in this paragraph

21, incinding. but not Limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon pryment of all sums secured by this Securnty Instrument. Lender shall eelease this Sccurity lostrument
without charge (o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders te 15 Security lustrument. [f ane or more riders are executed by Borrower and recorded wgether with this
Security Iastrument. the Sovenants and agreements of each such rider shall be incorporated mto and shall amend and supplement
the covenants and agrecrrents of this Security Instrument as if Lhcndcr(s) were 2 part of this Securry Instrumen:.

{Check applicable box{es)]

. Adjustable Rate Rider LL Condominium Rider | ::i 18 Family Rider
i Graduated Payment Rider _ i Plarmed Unit Development Rider ,___4 Biweckly Pavment Rider
Batloon Rider Rate Improvement Rider . Sccond Home Rider
VA Rider '_ Otherts) [specifyl
‘} '
_BY SJGNING BELOW, Borro- r accepts and. asrees 1o the terms and cov ined g this Security Instrument and
; ¢ witl ir ; \
. i ] ! J .
ST )
) & ,1 EEN VAN —te, {Seal)
'ALJERT E. VENTURA Bormower
‘ ‘ 4
\\ \ : . “
4 ! <3 - . . ¢
: -._)c'jwfm/ Zhies f’a‘”‘»;,u.vyﬁm})
\ : Wﬁft ¥.. VENITURA -Bormmower
‘ "~ JEANEFTE e .
‘ < A AGEMT
2T
Seay Aoy AT N2 (Seal)

-Bomomeer | ‘ -Barrower

1

FLLINOJS; COOX . County ss:
Wﬂ . 3 Notary Public in and for said cowity 954 state do hereby centify
. VENTURA, EUSBAND AMD WIFE

p:rsom!!x §nown 1o me 1o be the same person(s} whose name(s)
subscribed 10 the foregoing instrumen, appeared before me dns day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR - {reefind tohmrzr'. act, for the uscs and purposes zh:rem set forth.

Given under my hand and 1997
et BN OATAIN

AMANDA C. THOMPSON
hetary Piblic, Strie o IPinls hoLre Fufvl;
¥ Caxission Expires 10/14/87 :

e e Y V)

My Commission Expires:

L
!
[
1
|
\
|
i
|
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ADJUSTABLE RATE RIDER

¢ 1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this31ST ' day of
JANUARY . 1997 . and is incorporated into and shall be deemed
‘10 amend an?-supplement the Morigage. Deed of Trust or Security Deed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower™ to sccure
Borrower's Adjustable Rate Note (the "Note™ to NORWEST MORTGAGE, INC.

(the "Lender™) of the sapc- date and covering the Property described in the Security
" Instrument and located at: e ‘
2512 N.BOSWORTH #408, CaiCAGO, IL 60614

|

[ peny Addross

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MOITTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRU'WER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND 7H: MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
- the Security Instrument, Borrower and Lender further covenant 2w agree as follows:

. A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.625 %. The
- Note provides for changes in the imterest rate and the monthly payments. as follows:

| MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Famly- Fanmie Mot Freddie Mac Uniform instrumanz
© MAMFLS 3111 696 Z ‘ ‘

- @e22u s 111 3 : o ? :
Semozr, I
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4. INTEREST RATE AND MONTHLY PAYMENT (‘:HA\'(;ES
(A) Change Dates
The interest rate I will pav may chxnac on the first dav of FEBRUARY

2002 . and on thal day everv 12 MONTHS thereafier. Each daw on
- n which my interest rate could change is called a "Change Date.”

!
(B) The Index i
Beginning viith the first Change Date, my interest rau: will bc based on an Index. The
“Index” is the wrekly averzge vield on United Suates Treasury securities adjusted to a
constant mawrity or. 1 year(s}, as made available by the Federal Reserve
Board. The most recer: Index ﬁo:urc available as of 1he date 45 d.ws before each Change
Date is cailed the *Currini Index.”

( ‘
If the Index is no longer available. me Note Holder will choose 2 new Index which is
based upon comparable information. The Note Holder will pive me notice of this choice.

(€) Calculation of Changes |

Before cach Chanpge Date. the Nei: Holder mll c,a!culatu my mew interest rate by
adding TWO AND THREE-QUARTERS percentage point(s)
{ 2.750 %) to the Cunient Index. Thc Nowe Holder will then round the
result of this addition 1o the nearest one-eighth of cne percentage point (9.125%). Subject to
the limits stated in Section 4(D) below. thlS Toundes Aamount will be my new interest rate
until the next Change Pate. ! ‘

The Note Holder will then dctcrmm: the amount of the mcnthly pavment that would be
sufficient 1o repay the unpaid principal that 1 am expected 10 oz 2t the Change Date in full
on the Maturity Date at my new interest rate in substantially cgm‘ payments. The result of
this calculation will be the new amount oi my monthly payment.

{D) Limits on Interest Rate Changes '

The interest rate I am required 1o pay at the first Change Dal:: will not Ye-greater than
12.625 % orlessthan 2.750 %. Thereafter. my imterest rate ¥ never be
increased or decreased on any single Change Date by more than TWO percentage
poinmts { 2.000 %) from the rate of interest I have heen paving for the preceding
welve months. My interest raie will never be greater than12.625 %.

)
|
i
|
|

WMFLE 2111 £:96 ‘ ‘ ; ‘ : 3111 385
Q'azzu 506} ) "9'? ot & i . ' tregiplgs in —
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(E) Effective Date of Changes
My new interest rate will become effective on each Chanoc Date. I will pay the amount
of my new monthly payment beginning on the first monthly payvment date after the Change

~ Date until the amount of my monthly pavmem changes aoam

(F) Nutice of Changes 3
The Noiz Holder will deliver or mﬂ 10 me 2 noucc of any chanacs in my interest rate

. and the amowrR »f my monthly payment before the effective date of any change. The notice
. will include mpomiation required by law to be given me and also the title and telephone

mmber of a persort who will answer amy question ¥ mdy have regarding the motice.

B.TRANSFER OF /%JE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Sceurity Insmmxcm is amended 1o read as follows:

Transfer of the Property or 2 Benef ciaf lmerest in Borrower. If all or any part of
the Property or amy interest in it 12 vold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrawer is not a nawral person) without Lender’s prior
written consent, Lender may. at its option. «cquire immediate payment in full of all sums
secured by this Security Instrument. However. rhis option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Bonowsr causes (o be submitted to lender
information required by Lender to evaluate the inferd<d transferec as if a new loan were
being made to the transferee: and ¢b) Lender reasonaply-determines that Lender's security
will not be impaired by the Joan assumption and that the risk of a breach of anv covenant or
agrecment in this Security Instrument is acceptable to Lender-

To the extem permitted by applicable law. Lender may charps 2 reasonable foe as a
condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lendcr and that obligates
the transferee to keep all the promises and agreements made in the Note aad i this Security
Instrument. Borrower will continue to be obligated under thc Notc and” tiis Security
[nstrument unfess Lender releases Borrower in writing.

If Lender exercises the option 1o require imm@diaie pavment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay ali sums

ol

MUSFLE 3T 695 Form 3111 3/85
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seccured by this Security Instrument. lf Borrouer fails 10 pav these sums prior o the
expiration’ of this period. Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrou er.

BY SIGNING BELOW. Borrower accepts and ‘agrees to the terms and covenants
containgd in this Adjustable Rate Rider.

Ze. (Seal)

Bormewer ‘ROBERT } E. @f T ‘i('
(Seal) Jz//mffﬁ_ ﬂucu ez AN

-B‘U'H'U"Cl’ “wer
— =_(Seah }1 lL (Scal)
. -Bormower ‘ -Bomewsr
| ; (Sial) | (Seal)
‘ Bouviaer | Borrower
i
|
'l

MUTLE 212t 98

& -e22U seou P Form 3111 3/85
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31ST day of
ARY 1997 . and is incorporated into and shall be

 deemed 0 amend and supp]cfm:m the Mdrtgagc. Deed of Trust or Security Deed (the

"Security Insorument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrover's Note to NORWEST MORTGAGE, INC. 4

' ' ' ‘ {the "Lender™) of
the same date and covercg the Prc?eny described in the Security Instrument and located at:

© 2512 N.BOSWORTE 1408, ICAGO, IL 605614

[Property Address)

' The Property includes a unit in. togefler with an undivided interest in the common elements

. of. a condominium project known as: , |

P
| : |

!

|

[Name of Ccnllr'm'um Project!

{the "Condominium Project”). If the owners association or other entity which acts for the
- Condominium Project (tke "Owners Association”} %olds title to property for the henefit or

“use of its members or shareholders. the Property aiso includes Borrower’s interest in the
. Owners Association and the uses. proceeds and benefite' o1 Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements madc

m the Security Instrument. Borrower and Lender further coverant and agree as follows:

A. Condominiom Obligations. Borrower shall perform sl of Borrower's obligations

" under the Condominivm Project’s Constituent Documents. The "Constituent Documents™

- are the: (i) Declaration or any other document which creates the Condoininium Project: (i)

- by-laws: (i) code of regulations: and (1v} other equivalent documents—Borrower shall
" promptly pay. when due. all dues and assessments imposed pursuant o tae. Constituent

‘ @-ZOBU 96061 Amended 8/91

| VP MORTGAGE FOWWS - 800 571.7291
: Fage1 0t 3 L A-1Y

" Documents.

MULTISTATE CONDOMNIUM RIDER-Smgle Fmﬂnyecorﬁ Moﬂgm-fNHAEFHLHC UNinRH INSTRUMENT

G

Form 3140 5/90 ‘ |
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B. Hazard Insurance. So long as’ lhc Ovwners Association maintains. with a

-generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
-Project which is satisfactory to Lender and which provides insurance coverage in the
_amounts, for the periods. and against the hazards Lender requires. including fire and
- hazards included within the term “extended coverage.” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment

to Lende: of the yearly premium installments for hazard insurance on the Property: and

(ity/‘gomrower’s obligation under Uniform Covenant 5 10 maintain hazard insurance
coverage on hL Property is decmed satisfied fo the extent thar the required coverage is

. provided by the Qwaoers Association policy.

Borrower shail give Lender prompt potice of any iapse in required hazard insurance

coverage,

In the event of a istribution of hazard insgrance prncceds in litu of restoration or

repair following a loss 10 the Property, whether to the unit or o common elements. any
. proceeds payable 1o Berrover 2re hereby assigned and shall be paid to Lender for
: application to the sums secured by the Sccuritv Instrumnent. with any excess paid to
- Borrower.

C. Public Liability Insurance. Boewer shall take such actions as may be reasonable

_to insure that the Owpers Associaliv maintains a public liability insurance pelicy
, acceplable in form. amount. and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or

. consequential, payable tc Borrower in connection with any condemnation or ather taking of
- all or any part of the Property. whether of the uniz or of ‘the common ¢lements. or for any

. conveyance in lieu of condemnation, are hereby assigozd and shall be paid to Lender. Such
' proceeds shall be applied by Lender to the sums secrrcd bv the Secunty Instrument as
- provided in Unifonn Covenant 9.

E. Lender’s Prior Consent. Borrower shaﬂ nut.‘ excepy after notice 1o Lender and

- with Lender’s prior writien consent, either partition or subdivids ta» Property or consent to:

(i) the abandonment or termmination of the Condommavia Project. except for

; abandonment or termination required by law in the case of substantial dastruction by fire or
© other casualty or in the case of a takinz by condemnation or eminent do'nain:

(i1} any amendment 10 any provision of the Constituent Documerts i the provision
ts for the express benefit of Lender: |

{iii) termination of professional manaecmem and assumpt on of sell-rianagement
of the Owners Association: or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Ownérs Association unacceptable to Lender.

‘ : ; ‘ ! ‘ ,J \ vmsuo 9'30
Q .208U 9608 P2y 2003 : .—.:L-.:,.‘f it
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F. Remedies. 1f Borrower does not pay condominium dues and assessmemts when due.

- then Lender may pay them. Any amounts dishursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower

and Lender agree 1o other terms of payment. these amounts shall bear interest from the date

- of disbursement at the Note rate and shall be pavable. with intcrest. upon notice from

Lender o Gorrower requesting payment. [

cepts and agrees 10 the terms and provisions contained
' )

BY SIGNING BELOW. Borrower ac
in this Condonu avm Rider.

. ’\_ '
Seany "~ {< (Seal)
Borroner ROBERT E. VENTURA l?__&;\_'/rf_:—h
. B - - “
A .r—l— <
Z\ (Seah < \dwmﬂxy{.k,— 51(‘09 eu (S::'zh}/‘/
-Lomower E. i -Burrewer
JEAN - Rl
Geah Ry < Tl cal)
-Borrower i U . : Horrower
(Seal) (L. _ J (Scal)
-Burrouker -Homower
{
I)
[
!
[
J
!
] |
@-208\! 8508 : | rae3atd L ‘ Form 3140 9/90
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