. - UNOFFICIAL COPY

: The Money Store/Packaging : 37(',7,;1,271. ' 1

After recording retum w:

P.0. Box 160128

~  Sacramento,
C\‘\-—@O‘ A : 135,55 |
Prepared by: : : -z - ARVt I
Mary Alvarado ‘ R A i drde s S
1990 £. Afgonguin Md.™ 7 R !
Schaumburg, IL 60173 s ‘ , f |

‘ e ‘ S ; 0092219120 - =
MORTGAGE | SESET
|

THIS MORTGAGE {~Sccurity Insirument”) mmadcmuTuenty fourth Day of January. 1997
between the Mongagor. Sarora Jones A Single Woman ,

o |

(herein “Borrower”). and the Mortgagee XS ‘!ortgage‘ Inc., dba}The Money Store ,
which is organized and existing under the lsws of New Jersey : ‘
/nd whose address is 1990°E. A gonquin Rd., Ste 207. |

Schaumburg. IL 60173 (herein ~Lender").
WHEREAS, Borrower is indebied to Lender i rb” principal sum L of One Hundred Twenty-One

Thousand. Six Hundred and 901’108 | : Dollars

U.s.s 121.600.00 ] 3

togethet with interest. which mdebtedness is ev »dcnccdby&'row-rsno.cdatcd January 24, 1997
{the “Note™), providing for monthiy mnstaliments of principal and.J m:rcsz with the balance of the indebtedness, if net sooncr
paid. due and payable on  February 1. 2027

TO SECURE 10 Lender 1he repayment of the indebiedness eviieiced by the Note, with interest thereon: exicnsions
and renewals of the Note; the payment of 21 other sums. with interest {hrreon, advanced ip accordance with this Security
Instrument 1o protect the security of this Security Instrument; and the perfirmance of the covenants and agrecments of
Borrower contained in this Mortgage, Borrower does hereby morigage, grant, convev and warrant 1o Lender, the following
described propenty Tocated in  Cook . County. Hlinois:
10T 10 IN BLOCK 30 IN WEST AUBURK, A SUBDIVISIOﬁ OF BLOEKS 7770 20 INCLUSIVE AND
BLOCKS 29 TO 32 INCLUSIVE. IN OGDEN'S SUBDIVISION OF (EXCEPT  'HE NORTH 99 FEET) THE
SOUTHEAST 1/4 OF SECTION 29. TOWNSHIP 38 NORTH. RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS. PIN# 20-29-429-023

CUZLLOLE: -

!

|
J ' 5 P
heing the same property commonly known as: 7836 S Peoria, Chicago, IL 60620 .
‘ : \" Property Address”).
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TOGETHER with all the improvements now or hercafter erecied on the propesty. and all casements, nights.
appurtenarces and rents, aft of which shall be deemed to be and remain a part of the property covered by this Secuiity
Instrument. All of the forcgoing. fogether with suck poperty (or the leasehoid estate if this Sccurity Insirument it on a
Jeaschold) are called the “Propenty.

Borrower covenants that Borrower is hawfully seised of the estate hereby conveyed and has the right 10 mofgage,
grant and convey the Property, and that the Property is unencumbered. except for encorbrances of record. Borrower warrmts
and covenants that Borrower will defend generally the titie 1o the Praperty against all claims and demands, subject
encumbrances of record. Borrower further warrants, represznts and covenants as follows: [

| B Pavment of Principal ard Interest. Borrower stall pompiiv pay when due the principal and interest indebicdness
and ali other charges evidenced by the Note. i

2 Fonds for Taxes and Insurance. If required by Lender, and subject 1o applicable Taw. Borrower shall pay so Lender
on the day monthly pavments are du= under the Note, until the Note is paid in full. a sum ("Funds®) for: (a) yearly taxes and
assessments which may arair priority aver this Security Ins'rumnent as a fien on the Praperty; (b) yearly leaschold payments or
ground rents on: the Property. if any; (¢} vearly hazard or property insurance premiums. (di yearly flood nsurance premiums,
if any: and &) yearly morgage insirance premiums, if any. Thesc items are called "Escsow Iems.” Lender may, af any
time. collect and bold Funds in an arinnt not to excoed the maximum amount 2 lender for a federaily refated morigage Joan
may require for Borrower's escrow aco =it under the feders’ Real Estate Sctiicment Procodures Act of 19745, as amended from
time o time. 12 U.S.C. Section 2601 e se5. y"RESPA ™), utless another law that applies o the Funds sets a Jesser amount. 1€
s0, Lender may. at any time, coffect and hoid cunds in an amount not 1o ¢xceed the jesser amound.  Lender may estimaic the
amcuet of Funds due on the basis of current data @ easonzble estimates of expenditures of future Escrow fiems or otherwise
in accordance with applicable law.

The Fuads shall be held in an instimtion wisss Jeposits are insured by a federal agency. instrumentality, or enfity
(inchading Lendex, if Lender is such an institution) or is-ary Federal Home Loan Bank. Lender shali apply the Funds to pav
the Escrow [ems. Lerder may not charge Borrower for aolding and applving the Funds, anpually analvzing the excrow
account, or verifying the Escrow ltems, unless Lender pays Botrower iaterest on the Funds and applicabie law permits Lender
t0 make such a charge. However, Lender may require Borrewer (0 pav 2 onc-time charge for an independent reat estatg {ax
reporting service used by Lender in connection with this loan. unless (op'icable Jaw provides otherwise. Unless an agreement
is made or applicable faw requires interest 10 be paid. Lender shall not be'reraized to pay Borrower any interest or eamings on
the Funds. Borrewer and Lender may agree in writing, howgver, that inter st shall be paid on the Funds. Lender shall give
10 Borrower, without charge, an annual accounting of the Funds. showing ciedits 372 debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledzed as additional seuritv for all sums secured by this Security
Instrumen:.

If the Funds held by Lender cxced the amounts permined 1o be held by applicaile law. Lender shall account io
Borrower for the sxcess Funds in accordance with the requirements of applicable law. Mo ainount of the Fuads heid by
Lender ar any time is oot sufficient 10 pay the Escrow Jtems aben due. Lender may so notify, U'orrower in writing, and. in
such case Borrowsr shall pay to Lender the amount necessary to make up the deficiency. Borrowes shall make up the
deficiency in no mare than twelve monthiv payments, a Lender's sofe discretion.

Upon paynent in full of all sums secured dy this Sccutty Instrument, Lender shall promptly requra fo Bosrower any
Funds held by Lender. If. under Paragraph 18, Lender shall acquire or seil she Propesty. Lender, prior & rae quisiton ar
sale of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale 28 2 cradit agiunst the sums
secured by this Security Instrument

3 Application of Payments. All payments of principal 3@ interest rocerved by Lender shail be applied as provided in
the Nate. If Borrawer owes Lender any Jate charges, or other fees or charges “other charges™), they will he payable upon
demand of Lender. Usless prohibited by law. the application of payments may be affected by the imposition of oter charges.
Therefore, payments of other charges, whether paid to Lender in addition to the monthly payment or separaiely. will be
applied in a manner a¢ the absolute discretion of the Lender. Borrower agrees that Lender may apply any pavment recrived
under Parapraphs ! and 2, ¢ither first to amounts payable under Paragraph 1. or first to amounts payable under Paragraph 2.
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4. Prior Mortgages and Deads of Trust; Charges: Licas. Borrower shall perform alf of Borrower's obligations ueder
any morigage, deed of trust or otter security agreement with a jien which has priority over this Security Instrumenr, if any,
incleding Borrower's covenants 1o make paymeents when due. Borrower shall pay or cause to be puid all taxes, assessmenis and
other charges, fines and impositions antributable 1o the Property which rmn attain a priority over this Sccurity Instrument. and
lasehoId payments or ground rents, if any.

5. Insurance. Borrower shall keep the improvements now :xiszin;i or hereafier erected on the Property insured against
loss by fire, hazards included within the torm “cxiended coverage,” flood and any other hazards as Lender may require, from
tme to time. and in such amount and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided
thar such approval shall not be unreasonably withheld. If the Borrower fails to maintain the coverage described above. Lender
may, at its option, obtain coverage to protect its rights on the Propenty in accordance with Paragraph 8. All insurance policies
and renewals thereof shall be in a form acceptable to Lender and shall include 2 standard montgage clause in favor of and ur 2
form acceptable to Leader. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any
mortgage, deed of trasy or other security agreement with a tien which bas priority. over this Security Instrument. 1f any
imsurance proceeds are mads payable 10 Borrower, Borrower shall prompuly pay such amounts 1o Lender, including, without
limijtation, the endorsement v Lend=r of any proceeds made by check or other draf.

Upless Lender and Bormuwer otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged. if the retortion or repair is econormcally feasible and Lender’s security is not lessened. If the
restoration or repair is pot economically-feasible or Lender's security would be lessened. the insurance proceeds shall be
agplied t the sums secured by this Secmity tustrureem. whether or not then due. with any excess paid to Borrower.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpene the duc date of the monthly payments.referred to in Paragraphs 1 and 2 or change the amounts of the pavments. 1f
under Paragraph 18 the Property it acquired by Lzpder, Borrower’s right to any insurance policies and proceeds resuhing
from damage to the Property prior to the acquisition <o74i pass 1o Lender 1o the exient of the sums secured by this Secunty
Instrumen: immediately prior to the acquisition.

The provisions of this Parazrapb 5 concerning 1hc Jaynent, dzsburscmcm or application of insurance proceeds shall
appfy 10 army insucance proceeds covering the Property whether (r niot (i) Lender 1s a named insured, (ii» the policy conins 2
mongage clause, or (ili) Lender has required Borrower 10 maintain the insurance. Borrower authurizes and directs any insurer
1 list Lender as a loss payee on any payment of insurance proceeds ugor. Fender's mncc to insurer of Lender’s interest in the
isurance proceeds.

In the event of loss, Borrovwier shall sive prompt mnce to the insuranes carier :md Lender, Lender mav make proof
of loss if not made prompdy by Borrower.

If the Property is abandoned by Borrower. or if Borrower fauIs to rcspom tr Lender within 30 days from the date
notice is mailed by Lender 10 Borrower that the insurance carrier offers;1o settle a <lania for insurance benefits. Lender is
anthorized 10 collect and apply the insurance proceeds at Lender’s option cither 10 restaration or repair of the Property or (o
the sums secured by this Security Instrument.

6. Preservation and Mainten:nce of Property; Leascholds: Condominiums; Planned Ui Favdopments. Borrower
shall keep the Property in good repair and shall not commit nor permit waste ot impairment or deieriozation of the Property.
Borrower shall not do anything affecting the Property that is in violation of anv law, ondinance or gavemnment regulation
applicable 1o a residential property, and Borrower shall comply with the provisions of any lease if this Secvrsy Instrumers is
on 2 leasehold. If this Sccurity Instrument is on 2 unit in 2 condominium or a planned urit developrment, Borrower shall
perform 231 of Berrower's obligations under the declaration of covenants creaing of goverming the condominivm or pianned
unit development. the by-laws and regularions of the condominium or planned unit development. and constituent documents.
Upless Lender and Borrowsr otherwise agree in writing. all awards. payments or judgments. including interest
thereon, for any injury to or decrease in the value of the Property reccived }n Borrower will be used to restore the Property or
applied 10 the payment of sums secured by this Security Instrument, whether or not then due. with any excess paid
10 Borrowes. Unless Lender and Borrower atherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred 10 in Paragraphs 1 and 2 or change the amounts of 1he paymems.
Borrower agrees that in the event an awayd, payment or judgment includes compensation for both injusy or decreass in the
value of the Property and compensation fo:r any other jnjury or loss. the total amount of such award. pavment or judgment
‘ | |
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shall be deemed compensation with respect to the Property aad Borrower hereby consents to Lender's interventios into any
proceedings regarding the Property.

EA Loan Application Process. Borrower shall be in deault under this Security Insirument. if Borrower, during the loan
application process, gave materially false or inaceurate infornation or statements to Lender (or filed to provide Lender with
any material icformation directly bearing on Lender’s decision to eutend credit to Borrower), in connection with the loan
evidenced by the Note.,

Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security fnstrument. or there is a fegal proceeding that may significanly affect Lender’s nights m the Property (such as
a proceeding in Dankruptcy. probate, for condemnation, forfuiture, or to enforce laws or regulations), then Lender may do asd
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any rums secured by a lien which bas prioricy over this Security Instrument. appearing m court, paying
reasonable anoragys’ feerand entering on the Property w make repairs or abate puisances. Although Lender may take action
under this Paragraph 8. lendler does not have to do so. Th: right of Lender to protect Lender's rights in the Property shall
include the right 10 obtain 2; B mower's expense. property inspectionts, ¢redit reports, appraisals, opinions of value or other
expert opinions or repotts. unle's probibited by law.

Any amounts disborsed by Jeader under this Paraygraph 8 shall become additional debt of Borrower secwsed by this
Security Instrument. Urless Borrower sz Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disdursemmen at the Nore rate and s%al be pavable. with imerest, wpon demand of Lender.

L A Mortgage Insurance. If Lender requited riortgage insurance as 2 condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premirniny required to maintain the insurance in effect until such time as the
requirement for the insurance terminates im accordance v/t Borrower's and Lender’s written agreemenil or applicablc law.

10. Inspection. Lender may make or cause to be made rearonable entries upon and inspections of the Property. provided
that Lender shall give Bovrower notice prior to any such inipeciion specifyving reasonable cause therefor as refated to Lender's
imrerest in the Property.

11.  Condemnation. The proceeds of any award or claim for damages direct or consequential. in connection with ey
condemnation or other taking of the Property. or part theroof. or for conveyar:zin licu of condemnation, arc hereby assigned
and shall be paid 1o Lender. subject to the terms of any mengage. deed of trust or other security agreement with 2 [en which
has priority over this Security Instrument.

In the cvent of a total taking of the Property. the procesds shall be applied 1o the sums secured by this Sccuniry
Instrument, whether or not then due, with anty excess paid 10 Borrower. [n the event o 3 partial (aking of the Property in
which the fair marker value of the Property immediately bafore the raking is equal to or greater @an the amount of the sims
secured by this Security Instrument immediately before the wking. unfess Borrower and Lender onsersise agree in writing, the
sums secured by this Security Instrument shall be reduced try the amount of the proceeds multipliod v ¢re following fraction:
() the 101al amotmz of the sums secured immediatcly befere the taking. divided by (b) the fair market «atas of the Property
immediately before the taking. Any balance shal] be paid to Borrower. In the event of a partial tking o the Property in
which the fair market value of the Property immediatelv before the taking is less than the amoun of the swns sccured
immediatcty before the taking. unless Barrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums securud by this Sccurity lnstrument whether or not the surtts are thery dur.
X If the Property is abandoned by Borrower. or if after notice by Lender o Borrower that the coadenmor offers to
'mak:m award or settle 2 claim for damages. Borrower faiis 1¢ respond to Lender within 30 days afer the date the notic: is

i'.given, Lender is authorized to collect and apply the proceeds, at its oprion. either 1o restoration or repair of the Propenty or
;ﬂlc sums secured by this Security Instrumnent, whether or not then duc.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

pos:pone the due date of the monthly payments referred to ia Paragraphs | and 2 or change the amount of such pavments.

12 Borrawer Not Released; Forbearance By Lendor Not 2 Waiver; Acceptance of Partial Pavment. Extension of the
time for payinent or modification of amonization of the sums secured by this Sccurity Instrument granted by Lender wo
Borrower or any successor in interest of Borrower shail not operate 10 refeas, in any munner, the Hability of the original
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|
|
|
o Borrower and Borrower's successors in imterest. Lender shali oot be rcqmred to commence proceedings apainst such successor
o1 may refuse 10 extend time for pavment or otherwise modify amemmtmn of the sums secured by this Secunty Instrument by
reason of sy demand made bv 1he original Borrower and Borrower” s Successors in interest. Any forbearance by Lender on
one or more occasions in exercising any right or remedy hereunder. or otherwise afforded bv apphcablc law, shall not be a
wmwr of or preclude the later excrcise of that or any other right or remedy .
Lender may accept partial payments from Borrower. sl.:thout waiving or forbearing any of its cights under this
- Secum)’ fnstrument or under the Note even if such paymcms are nomtcd s a pavment in full. or with a notation of simdlar
meaning. 5 ‘ ;
f : 1
1. Successors and Assigns Bound: Joint and Scveral Liabﬂil}': Signers. The covenants and agreements herein
| contained shall bind, and the nghts hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
| subject to the provisions of Paragraph 17 hereof. All covenants and agreemenis of Borrower shall be joint and several. Any
| Bvrmucz who signs this Securiny Instzumeni. but does not execute the Nete: (a is signing this Sceurity Instrument only w
| mortgage, grant an% coavey that Borrower's inierest in the Property to Lender under the terms o this Security Instrument. (by
§ is not personally liable Gu the Note or under this Security Instrument. and {cj agrees that Lender and any other Borrower may
| agree 10 extend . modify| forhear or make any accommodations with regard to thc terms of this Security Instroment or the Note
{ w::hout that Borrower’s ¢ritset. ‘
\ . . |
3 14. Notice. Except for any rorice required under applicable iaw 1o be Ziven in arother mammer: (a) any notice to
B':i)rrowcr provided for in this Secnrisy instrument shall be given by delivering it or by mailing such notice by first class mail
addressed to the Property Address or 1o 5uct ether address as Borrower may designate by notice to Lender as provided herein,
f and (b) any notice to Lender shatt be gived by first class mail 10 Lender's address suned herein or 10 such other address as
f: Lender may designate by notice 13 Borrower s provided herein. Any notice provided for in this Security Instrument shail be
| d:crmd 10 have been given to Borrower or Lender wien given in the manner designated herein. ;

15 Governing Law; Severability. The staie and tovat laws appliczblc to this Secunty Instrument shall be the laws of the
jurisdiction in which the Property is located. The foregoing semence shall not limit the applicability of federal law to this
Security Instrument. In the event that any provision or clause.of this Sccurity Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provnstons of this Secairy 'astrummz or the Note whick can be given effect withowt
thc conflicting provision, and to this end, the provisions of this Sev ;r Instrument and the Note are declared to be severable. i
As used herein, "costs,” “expens:s” and “artorneys’ fees* include alt furi to the extent not prohibited by applicable law or

hm.ttm herein. ‘ ; ‘

IS. Borrower's Copy. Borrower shait be funushcd a copy of thc Note and of this Security Instrument at the time of
execution or afier recordation hereof.

:’ 17. Transfer of the Property or a Bencﬁczal imm in Borrmn:r i all or any pat of the Property or any interest in jt
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bcrrower is not a natural personf 1
without Lender's prior writien consent. Lender may. a its option, require immediate payroent (n full of al sums secured by
lhxs Security Instrument. However, this option shall not be excrcised by Lender if exercise is promibiteG by foderal Taw as of
tbc date of this Security lostrament.

If Lender exercises this option, Lender shal! pive Borrower notice of acceleration. The notice shy'i provide 3 pcnod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower :must pav al! sums secured by
shiis Security Instrument. If Borruwer fails to pay these sums prior to the expiration of this period, Lender may invoke amy |
remedics permitted by this Security Instrument without further notice or demand on Borrower. _ !

. \ I '

8. Acceleration: Remedies. Except as provided in Paragraph 17 hereof. upon Borrower’s breach of any covenant oréS
agreement of Borrower in this Security Instrument. including the covenants to pay when due any sums sccured by this Security ¢

; hisirument, Lender prior to acceleration shall give notice 1o Borrower as provided in Paragraph 14 hereof specifying: (1) the 23
| breach; (2) the action required w cure suck breach; (3; a date, not less than 10 days from the date the notice is mailed toéj 3
f Borrower, by which such breach must be cured: and {4) that failure 1o cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Inslrumcm foreclosure by judicial proceeding and sale .
of the Property. ) ; .
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The notice shall further mform Borrower of the right to reinstate this Security Instrument after acceleration and the
right to bring a court action or to asscrt in the judiciai proceeding the nonexistence of a default or any other defense of
Borrower 10 accelerationt and foreclosure. If the breach is a0t cured on or hefore the date specified in o notice. Lender, a
Lender's option may declare ali of the sums secured by this Security Instrument to be immediatcly 2uc and payable without
further demand and may foreclose this Securiry Instrument by judicial proceeding and agy other remedies permitted by
applicable law. Lender shall be emitled to coflect all expeases of foreclosure, incloding, but not limited to. reasonable
atomeys’ fees. court costs, and costs of documemtary ¢vidence, abstracts and title reposts, even if the breach is cured prior o
the completion of any foreclosure.

19. Borcower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secursd by this Sccurity
Instrurpent duc  Borrower's breach, subject to limitations of applicable Jaw. Borrower shall have the right 10 have afy
proceedings begua by Lender to enforce this Security lnstrunent discontinued at any time prior to the expiration of pinety
{90} days (or such othir period as applicable law may specify for rcinstaternent) from the date that Borrower has been served
with summens or by puolication cr has otherwise submitted to the jurisdiction of the court in which such proceedings will
begin. if: (a) Borrower pzy: Lender all sums which would te then due under this Securitv Mnstrument and the Note had no
acceleration occurred: (b Boizower cures all breaches of any other covenants or agreements of Borrower contained in this
Security Instrumenr; (¢) Borirer pays all reasonable atorneys” fees, trustees” fees and court costs: and (d) Borrower takes
such action as Lender mav reasorably require to assure that the lien of this Security Instrument, Lender's interest in the
Property and Borrower’s obligation to pay the sums secured by this Sccunity Instrumen: shall continue unimpaired. Upon such
payment and cure by Borrower. this Sccurity Instrument amt the obligations secured hereby shall remain in full force and
effect 2s if 10 aceeleration had occurred. This <ight to teinstate shall not apply. however, in the case of acceleration pursuan
w Paragraph 17.

20. Assigument of Rents: Appointment of Roceiver: Lender in Possession. As additional secutity hercunder, Borrower
bercby assigns to Lender the reats of the Property, jrovirec. that Borrower shall. prior to accclerarion under Paragraph I8
Bereof or sbandonment of the Propesty, kave the right to cotlect and rerain such rents as they become duc and payable.

Upon acceferation under Paragraph 18 hereof or abundoxment of the Property, Lender, in person, by agent or by
judicially appoisted receiver, shall be entitled to enter upon, &F< possession of and manaze the Property and to colbect the
rents of the Property including those past duc. All rents collected Ly Lendcr or the receiver shall be applied first to payment of
the costs of management of the Property and collection of reots. mcioZing. but not limiled . receiver’s fees, premioms on
receiver's bonds and reasonable attorneys® fees, and then o the sums secired by this Security Instrument. Lender and the
receiver shail be liable (o account only for those rents actually received.

21, Hazardous Substances. Borrower shall not cause or permit the presenie pee. disposal, sorage. or relcase of any
Harardous Substances on ar in the Property. Berrower sha'l ot do, nor allow avies else to do. amthing affecting the
Property that is in violation of any Environmental Law. The preceding twe sentences shrlinot apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recogaized to be appropriate for normal
residential uses & for maintenance of the Property.
Borrower shall prompily give Lender written sotice of any investigation. claim. demand, 12 #suit or other action by
;y governmentdl or regulalory agency or privale pary invelving the Propetty and any Parialous Substance or
Environmental Law of which Borrower has acmal knowledze. If Borrower leamns, or is notificd by, .y, governmenial or
regulatory asthority. that any removal or other remediation of any Hazardous Substance affscting the Propiniy is necessay,
Borrower shall promptly 1ake 3l necessary remedial actions ir; accordance with Environmental Law.
As used in this Paragraph 21, “Hazardous Substances” are those substances defined 35 toxic or hazardous substances
by Environmental Law and the following substances: gasolinz, kerosenc. other flammable or toxic petroleum products. toxic
£ ‘pesticides and he-bicides. volatile solvents. materials containiag asbestos or formalcehyde. and radicactive materials. As used
:ﬂm this Paragraph 2, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

g relate to health, safety or environmental protection.

A

2. Release. Upon payment of ali sums secured by this Security Instrument, Lender shail reicasc the Sccurity Instrument.
" Borrower shall piry any release fees and costs of recordation watess applicable law provides otherwise.

oy

7

23. Waiver of Homestead. Borrower waives all right of homestead exemption to the Property.

970
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| | '
BY SIGNING BELOW. Borrower acoepts and agrees 1o the terms and covenants contained in this Mongage and in
any rider(s) exccuted by Borrower simaltaneously herewith and atached hereto.

‘ INSURANCE COVERAGE NOTICE
Unless Borrower provides Lender with evidence of the fnsurance coverage required by this Sccurity Agreement, Lender may
purchase insurance at Borrower’s expense 10 protect Lender’s interest int the Property. This insurance may. but need not,
protect Borrower’s interests. The coverage that Lender purchases may nol pay any claim that Borrower makes or any claim
that is made against Borrower i conpection with the Property. Borrower may Iater cancel any insurance purchased by Lender,
bur only after providing Lender with evideace that Borrower has obtained insurance as required by this Secunty Instrumen?. it
Lender purchases ingurance for the Propenty. Borrower will be responsible for the costs of that insurance. including imterest
and amy other charges Lender may imposc in comnection with placement of the insurance until the effective date of the
cancellation or expiration of the insurance. The costs of the insuramce may be added 10 Borrowser’s 1o1al outstanding balance or
obligasion. The costs of ¢ Zosurance may be mere than the cost of insurance Bomower may be able to obtain on Borrower’s

own. ' ! !

‘sormwer

(Seal)

|
i
}
1
|
{
4
i

{Seal)

-

-Bogrowsy

" delivered the said instrument as their free and voluntqry\%muscs rid durposcs the

- My Commission Expires:

{Print Name)
[
!
(e '; . (Seal)
. 1 : -Borrower
(Prirt Namc)

-Burrower
(Prire Namc)

Qe
STATE O LINOIS, . rffonntgl 452
- L %\)_m x\cﬂ\\&_&) . a Notary Public it| ang for said county and state do hereby certify

O 'L_SL_J) , O\A\J\Q&‘é \mm’ \CL_L\_

subscribed to the foregoing instrument, appeared before me thif day i

ay of

Given under my band and official seal. this O\
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