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E THIS MORTGAGE ("Sccurity Instuzient“} is given on January 27, 1997 . The mortgagor is '
EDNA LORRANIE WARD AND WILTLIAM WARD /,dg,x, HUSBAND AND WiFE
E X 2t
(Bmmwrx) This Security Instrument is given 1o | '
LONG BEACH MORTGAGE COMP‘NY
which i organized and existing under the laws of e State of Ielavare | , aod whose |

address is 1100 TOWN & COUNTRY ROAD ORANGE, CA £2758 (7o)
Ciirnder™). Borrower owes Lender the principal sumof -3 |

Sixty Thousand and no/100: - S |

| Mollars (U.S. § 60.000.00 . ). -I ’
This debt is evidenced by Borrower’s note dated the same date as this Sscritv Instrument ("Note™), which provides for 33
‘monthly payments. with the full detn, if not paid eardicr, dueand pavable on  Felmowy 1, 2027 @D

exiensions =d modifications of the Note; (b) the payment of all other sums, with intvess, advanced under paragraph 7 to

pmmthcmyofthsSecmtyInmnmmt.md'(c}thcmﬁo*mmofBomasm*mnfemdamﬁsmdcrths i
Security Instrument and the Note. For this purpose, Borrower does hereby mongazc grant and (convev 1o Lender the following ;
‘described property located in COOK County, Minois: ;

LOT FOUR 4 IN BLOCK EIGHTEEN (8 IN GROSS' SUBDIVISION OF BLOCKS FIFTEEN 15.

SIXTEEN 16, SEVENTEEN 17, EIGHTEEN 18, AND THE NORTH HALF OF BLOCKS TWENTY i*REE
23 AND TWENTY FOUR 24 IN DAUPHIN PARK ADDITION IX SECTION 3, TOWNSHIP 37 NORTH.
RANGE 14, EAST OF THE THRID PRINCIPAL MERIDIAN IN COOK COUNTY.

?;,H/ 2503~ Z)5 004 ;5

|
!
‘This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest. and all renewals, @ i

mfm -
um m m

|
‘which has the address of 709 E 88TH PLACE " CHICAGO (Sreer, Ciey].
Ilinois 60619 [Zip Code) ("Property Address™);

LINOIS-Singls Family-FAMA/FHLML UNIFORM
' NSTRUMENT Form 3014 9/9D
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. TOGETHER WITH all the improvemens now or hereafter erzcted on the property, and all easements. appurtenances. and

fixtures now or hereafter 2 part of the property. All replacements and additions shalt also be covered by this Security
- Instrment. All of the foregoing is referred 10 in this Security Instrument as 1he "Property.”

; BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongagc
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

- L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and imterest on the debt evidenced by the Note and any prepayment and late charges doe under the Note.

2. Funds for Taxes and Insurance. Subject to applicable taw or to a writicn waiver by Leoder. Borrower shall pay w

: Lender on the day monthly payments are due under the Note. umil the Note is paid in fuli. a sum ("Funds™) for: (a) yearly taxes

and assessmeants which may attain priority over this Security Instrurment as a lien on the Property; (b) yearly leasehold payments

or ground rents on ic Propesty, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,

if any: (¢) yearly mortgage insurance premiums. if any: and (f) any sums payable by Borrower 1o Lender, in accordance with

the provisions of paragrapt 8. in Leu of the payment of mortgage insurance premiums. These items are called “Escrow Iicms.”

f Lender may, # any time. colect and hold Fands in an amount not to exceed the maximum amount a fender for a federally

L related mortgage loan may reui'e for Borrower's escrow account under the foderat Real Estate Serfement Procodures Act of

| 1974 2s mpended from fime to £m:, 12 U.S.C. Section 2601 #f seq. ("RESPA”™), unless another Jaw that applics 10 the Funds

seis 2 lesser amount. If so, Lender iruy. at any time, collect and hold Funds in an amount pot 1o exceed the lesser amount.

Lender may estimate the amount of Furds due on the basis of current data and reasonable estimates of expenditures of future

: Escrow Items or otherwise in accordance wita applicable faw.

The Funds shall be beld in an institutiom vhose deposits are insured by a federal agency. instrumentality, or fatity

{including Lender, if Lender is such an institutivad os in any Federal Home Loan Bani. Lender shall apply the Funds to pay the

Escrow Items. Lender may not charge Borrower for roiding and applying the Funds, annually analyzing the escrow acoount, or

verifying the Escrow Irems, unless Lender pays Borrows interest on the Funds and applicable law permits Lender to make such

a charge. However, Lender may require Borrower to pay a o= time charge for an independent real estate tax reporiing service

| used by Lender in comnection with this loan, anless applicabie law provides otherwise. Unless an agreement is made or

i applicable law tequires interest to te paid, Lender shalf not be (eguired to pay Borrower any interast or eamnings on the Funds.
E
i
j

Borrower and Lender may agree in writing, however, tha interest stal be paid on the Funds. Lender shall give to Borrower,
without charge. an ammmal accounting of the Funds. showing credits ard “lebits 1o the Fands and the purpose for which each
debit 10 the Fuads was made. The Fuads are pledged as additional secunity forall sums secured by this Security Instrument.
¥ the Funds beld by Lender zxceed the amounis permiticd 10 be held by appiicable taw, Lender shall account to Borrower
for the excess Funds in acoordance with the requirements of applicable law. 11 the zunount of the Funds held by Lender at any
time is not sufficiem to pay the Escrow [tems when due. Lender may so notify Bomower in writing, and, in such case Borrower
: shall pay 10 Lender the amount necessary 10 make up the deficiency. Borrower shall mrie up the deficiency in no more than
twelve mommhly payments, i Lender’s sole discretion. ‘

Upon payment in full of all sums secured by this Security Instrument. Lender shall yromptly refund to Bormower any
Funds held by Lender. I, under paragraph 21. Lender shall acquire or sell the Property, Lender, privr to the acquisition or sale
of the Property, shall apply any Funds held by Lender a thc time of acqmsmon or sale as a credsi a%am:st the surns secured by
this Security Instrument.

3, Application of Payments. Unless applicable law pm‘ndﬁ m.hcm':sc aﬂ payments reseived by Lender under paragraphs
1 apd 2 shall be applied: first, 10 ary prepayment charges due under the Noie; second. 10 amounts payable under paragraph 2:
third, 10 interest due; fourth, to principat due; and last, to amy late charges due under the Note.

4. Charges; Liens. Borrower shall pay all waxes. assessments, charges, fines and imposizions attributable 1o the Property
which may attain priority over this Sccurity Tnstrument, and [easehold payments or ground rents, if anv. Borrower shall pay
thase obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
$o the person owed payment. Borrower shall prompty furnish to Leader alf notices of amomts to be paid under this paragraph. .
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. ¥

Borrower shall promptly discharge any lien which has priarity over this Security Instrument unless Borrower: (2) agrees in

- writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinien operate 10 prevent the
" exforcement of the lien; or {c) securss from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Secnmy Instrument. If Lender determines that any part of the Pmpmy is subjec: 10 a lien which may attain priority over
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. this Security Instrument, Lendsr may give Borrower a notice wnufymg thc:im Borrower shall satisfy the lien or take onc or
* sore of the actions set forth above witkin 10 days of the giving of notice. f

5. Hazard or Froperty Insurasce. Borrower shail keep the tmprovements now. existing or hereafter erected oa the
Property insured against loss by fire, hazards included within the 1erm “exiended coverage”™ ané any other hazards. including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amoums and for the periods
that Lender requires. The mnsurance carritr providing the isurance shall be chosen by Borrower subject to Lender’s approval
which shalt not be unreasonably withield. If Borrower fails to maintain coverage described above, Lender may, 21 Lender's
| option, obtain soverage to protect Lender’s rights in the Property in accondance with paragraph 7.
r All insurance policies and renewals shall be acoeptable to Lender and shall include a standard mongage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender ali receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall gwc prompt notice o the insurance carricr and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Untess $ender and Borrower otterwise agree in writing, insurance proctcds shall be zpp!sed 10 restoration or repair of the
Propm}’ damaged, if the resioration or Tepair is economically feasible and Lender’s security is not lessened. 1f the restoration or
| Tepair is not economisudly feasible or Lender's security would be lessencd, the insurancy proceeds shall be applicd to the sums
3 secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
: Property, or does not answri within 30 days a notice frors Lender that the insurance carrier has offered 10 settle a claim, then
{ Leader may collect the insw=ius proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums

secured by this Security Instruzuewt, rvhether or not then due. Tke 30-day period will begin when the netice is given.
Unless Lender and Borrower otherwise agree in writing, amy application of proceeds to principal shall cot extend or
postpone the due date of the montn'y p7rments referred 1o in paragraphs I and 2 or change the amount of the payments. I
pader paragraph 21 the Property is acquircd Oy Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the zcquisition snall pass to Lender 1o the extent of the sums secured by this Security [nstrument
mmmediately prior to the acquisition.
6. Occapancy, Preservation. Maistenance axZ ?:otéttiou of the Pmpen}‘: Borrower’s Loan Application: Leaseholds.
" Borrower shall occupy, establish. and use the Property-ar domower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in witting, which consent shall not be umrezsonably withheld, or unless
exieovating circumstanoes exist which are beyond Borrower cuptrol.. Borrower shall not destroy. damage or impair the
| Property, allow the Property fo delerioraic, or commit waste on (e Property. Borrower shall be in default if any forfeiture
| action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judement could result in forfeiture of the
Property or otherwise materially impair the Jien created by this Security inrurment or Lender’s sectmity interest. Borrower may
cure such a default and reinstate, as provided tn paragraph 18, by causing the arGon or proceeding to be dismissed with a rufing i
that, in Lender's good faith determination, precindes forfeiture of the Bommover's interest in the Property or other material
impairmen: of the lien creaed by this Security Instrument or Lender’s security wier:st. Borrower shall also be in defanlt if
Borrower, during the loan application process, gave materially false or inaccurate inform>irom or statements to Lender (or {ailad
w provide Lender with any material information) in connection with the loan evidenced ty ths Note, including, but not himited
w. representations concerning Bormower™s occepancy of the Property as a principal residence. If this Security Instrument ison a
Yeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirey fee title to the Propenty, the
Ieasehold and the fee title shall not merge unless Lender agrees to the merger in wrting.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aud a5r=ements contained in :
this Security Instrument, or there is a legal proceeding that may significandy affect Lender's rights in e Troperty (such as a ’
t proceedmg  hanknupicy. probate, for condermation or forfeiture or to enforce iaws or regulations), then Lender may do and
pay for whatever is necessxry to protect the value of the Property and Lender's rights T the Property. Lender's actions may 1
include paying any sums sccured by a lien which bas priority over this Security Instrument. appearing in count, paying |
reasonable antorneys’ fees and entering on the Property 1o make n:pmrs Although Lender may take action under this paragraph |
7, Lender does not have 10 do so. . ! |
Am.ammﬁsdtsbmsadbyhndﬂﬂﬂdﬁthﬁpﬂcmph?shaﬂbccomcaddnwﬁﬁdcbtofsomcrmmdbytlus |
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N

Secuvity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the &
date of dishursement z1 the Not: raie and shall be payable, with imerest. upon natice from Lender to Borrower requesting g

© & Mortgage Insurance. If Lender required mortgage msurance as 2 condition of making the loan secured by thic Security :}
Iostrument, Borrower shall pay the premiums required to mastain the montgage insurance in effect. If, for any reason. the ¥
MOTIgAge insurance coverage recuired by Leader lapses or crases 10 be in effect, Borrower shall pay the premiums required to % ‘
f’ | | Lo 5 : Form 3014 9/50 !
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obtam coverage substantially equivalent to the mortgage insurance pmmus!v in effect. at a cost substantially eyuivalent 10 the
o008t 1o Borrower of the morigage insurance prtwously in effect. from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mottgage insurance coverage is ot available. Borrower shall pay to Lender zach mouth a sum equal fo
onc-twelfih of the yearly morigage instrance premium being paid by Borrower when the insurance coverape lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of montgage msurance. Loss reserve
paynwats may 0o fonger be required, at the option of Lender, if mongage msurance coverage (i the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required £0 maintain mortgage insurance io. effect. ot 10 provide a Joss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Taw.

. 9. Lnspection. Lender of its agent may make reasonable eatries apon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonabie canse for the inspection.

10. Condemnation. The procesds of any award or claim for damages, direct o7 consequential, in connection with any
condenmation or other taking of any pan of the Property, or for conveyancs in lieu cf condemmation. arc hereby assigned and
shail be paid 1o Lender.

In the event o a ital taking of the Pmpcny the proceeds shall be applied 10 lhc sums secured by this Sccurity Instrument,
whether or pot then dvé; with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prcoertv immediately before the taking is equal to or greater than the amount of the sums secared by this
Security Instrument immera@r.tv before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by
this Security Instrument shall ve seduced by the amount of the procceds multiplied by the following fraction: (a) the rotal
amount of the swmns secured immediizely before the takimg, divided by (b) the fair marker value of the Property immediately
before the taking. Any balance sb=i be paid to Berower. In the eveat of a pamtial 1aking of the Property in which the fair
puarket value of the Property immediately Vefare the uhng is less thag the amoum of the sums secured immediately before the
taking, unless Borrower and Lende otherwise »zree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securiry Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, cr if, after notice by Lender ro Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fail' 1o réspond to Lender within 30 days afier the date the notice is given.
Lender is anthorized to coliect and apply the proceeds, a1 its option, either 1o restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due

Uniess Lender and Borrower otherwise agree in vmn.,‘,_. &y zpphcmen of pmceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in pamguphs 1and 2 or chzngc the amount of such payments.

E1. Borrower Not Released; Forbearance By Lender Not 2 ‘Wasver. Extension of the time for payment or modification
of amonization of the sums secured bry this Security insirument gramed ty Lender to any successor in interest of Borrower shall
not operaie 10 Telease the liability of the original Borrower or Borrower's succesenrs in interest. Lender shall not be required to

, commence proceedmngs against any SUCCESSOr in interest or refuse to extend titie for pavment or otherwise modify amortization
~of the sums secured by this Security Instrument by reason of any demand mrzyr-by the original Borrower or Borrower’s

successors in interest. Any forbearance by Lender in exercising any right or remady 2iwai not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Found; Joint and Several Liahility; Co-signers. Thy ~uvenonts and agreewments of this
Security Instrument shall bind and bencfit the sucoessors and assigns of Lender and Borrowe:, subject to the provisions of

‘paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower s co-signs this Security

hestrarnent but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage  pram and convey that
Borrower’s interest in the Property uader the tenms of this Security Instrument: (b} is not personally otiigated 13 pay the sume
secured by this Security Instrument: 204 (c) agrees that Lender and any othér Borrower may agree to extend, maedifv, forbear or
make any accommodations with regard to the terms of this Szcurity Instrument or the Nete withour that Borrower's consen:.

13. Loan Charges. If the loan secured by this Security Instrument is sabject (o a Law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 0 be collected in connection with the
Joan exceed the permitted limits, then: (a} any such loan charge shal} be reduced by the amount necessary 10 reduce the charge
o the permifted Timit; and (b) any sums already collected from Borrower uhxch exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed undes the Note or by making a direct &
payment 1o Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any =~
prepayment charge under the Noie. ‘ 3

14. Notices. Any notice to Borrower provided for in ﬂns Security instrument shall be given by delivering it or by mailing 3
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address 2
or any other address Borrower designates by notice to Lender. Any ootice to Lender shall be given by first class mail to

. ‘ ‘ ) L Form 3014 9/90
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l:ndcrs address stated herein or any other address lmdcr designates t) potice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have bezn given to Botrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Fropert is focated. In the event that any provision or clause of this Security Instrument or the Note
cogflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this cnd the provisions of this Scmmy Iostrumenr and the Note are declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one ccnformcé copy of the \’otc and of this Security Instrument.

. 17. Traosfer of the Property or a Beneficial Interest in Borrower. If alf or any pan of the Property or any interest i it
is sold or wransferred (or if a benesicial imerest in Borrower is sold or transferred and Borrower is not a natural person) withou
Lender’s prior writen consemt, Lender may, & its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law s of the Cate
of this Security Instrument. | !

If Lender exercises this option, Lender shall give Borrower notice of accc]crazzon The notice shall provide 2 period of not
less than 30 days [rov. the date the potice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1¥ Bosrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy Ionrument without further notice or demand on Bommower.

18. Borrower’s Righ® o Reiostate. If Borrower meets ceriain conditions, Bomower shalt Bave the right 1o have
enforcement of this Security instriment discontinued @ any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify for rinuatemsnt) before sale of the Property pursuant to amy power of sale comtained in this
Security Instrument; of (b) entry of « Judgroent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender afl sums which then would be dur grder this Security Instrument and the Note 2 if 9o acceleration had occurred: (b)
cures any default of any other covenants O agrecmems; 4c) pays all expenses mcurred in enforcing this Secinty Instrument,
including, but not limited to, reasonable attonvevs’ fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instruroent, Lendes's richts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uzon reinsitement by Borrower, this Security Instrument and the
obligations secured bereby shall recuain fuily effective as if oo acccle::m:x had occured. Howevzr, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note 01 a pamal interest in the Note {together with this Security
Instrument) may be sold one or mors times without prior notice to Borrower. A sale ruay resuft in a change in the entity (kmown
28 the "Loan Servicer™) that collects monthly payments due under the ivo'e and this Security Instrument. There also may be one
or morc changes of the Loan Servicer unrelazed to a sale of the Note. If ther: is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-and app!icable law. The rotice will state the name and
address of the new Loan Servicer aud the address to wfnch pavmcms shouId o¢ made. The notice will also contain any other
information required by applicable faw.

. 20, Hazardonus Substances. Eorrower shall not cause or pcmm the prcscnc: st ‘disposal, storage, or refease of any
Hazardous Substances on or in the Property. Bosrower shall not do. nor allow anyore dlse to do, amything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply fo the presence. use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizad i be appropriate to normal
residential uses and to maintenance of the Property.

,Borrower shall promptly give Lender written notice of any mvcsng:amn claim. demand, lawsun or other action by xy
;o-mmnmml or regulatory agency ot private party involving the Property and any Hzrardous Substance or Eav:ronmental Law

*of which Borrower has actual knowladge. 1f Borrower learns. or is notified by any governmental or reguiatury authority, that

any removal or other remediation of any Hazardous Substance affecting the Propenty i necessary, Borrower shalt promptly ke
2l necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined 2s 1oxic of hazardous substances by
Environmenta! Law 2nd the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

‘pesticides and herbicides, volatile sotveits, materials containing asbestos or formaldebyde, and radioactive materials. As used in

this paragraph 20. “Environmental Law” means federal laws and taws of th: jurisdiction where the Property is located that
relate to health, safety or environmenral protection. .
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

#f any covenant or agreement in this Security Instrument (but not prior to acceleration mnder paragraph 17 anless

|
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_ applicable law provides otherwise}. The notice shall speaf} (a) the default: (&) the action required to cure the defau!z-

+

! (©) a date, not less than 30 days from the date the notice & given to Borrower, by which the default must bz cured; and

@) that failure to cure the defzalt on or before the date specified in the notice may result in acceleration of the sums

S

- secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
mon-existence of a default or any other defense of Rormower to acceleration and foreclosure. If the default is not cared on
or before the date specified in the notice. Lender, at its option, may require immediate pavment in foll of afl smns
secured by this Security Instrument without further demand and may foreclase this Security Instrument by judicial
procecding. Lender shall be entitled to coflect all expenses incorred in porsning the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon paymem of all sums secured by this Security Instrument, Lender shall release this Secusity Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, tut only if the fee is paid 1o a third pany for scmccs rmd:rcd and the cbarzmz of the fee is permitted onder
spplicable law.

B Waiver of Homestead. Bormwer waives all right of homestead cxcmpnon in :h: Property.

2|4. Riders to this S2.o0ity Instrument. If onz or more riders are cxecumd by Borrower and recorded together with this
Security instrument, the cuversmts anc agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and agreements of bis Security Instrument as if the rider(s) were a patt of this Sccarity Instrument.
fCheck applicable box(cs)j !
| X | Adjustable Raie Rider . Condorpinium Rider 1-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
- Balloon Rider | 2w Ralc Improvement Rider __| Second Home Rider
L V.A, Rider | '

) Other(s) fspecify] |

BY SIGNING BELOW, Borrower accepts and agrees to:hr iTms md‘ covenants contained in this Security lastrument and
in any rider{shexecuted by Borrower and recorded with it.

Wimesses: ¥ VMM—M‘E j/
/ﬁ;‘;‘( g «éé}_’{_ F LY Ve /‘/[“J {5331)
i {/ | ; ED\IA ,,ogmwg WARD /
/ 4 /Agg/z '/ // [ . (Seal)
' WILLIAM WARD Borrower
| I
{Seal) i %< (Sea)
Bomu.:r J . -Borrower
- ‘ \ ‘
> A |
STATE OF ILLINOIS, : C o ( ! Cnmm {14

| THE UHNOEKSI6 4 ey f ahomyPubhcmmdforsmdoounwandsmcdobntbyccmh
L SBNF LAORTANE wMo M;pln;/x,,a SRy @A

! pcrsomlly kncmn 10 me to be the same person(s} whose name(s}

subseribed 1o the foregoing instrument, appeared before me this day in person, and acknowiedged that 7he Y
signed and delivered the s2id instrument a5 77 /U free and voluntary act. for the uses and purposes thercin set forth.
‘Given under my hand and offical seal, this 7 7 7~ day of vﬁ"c z‘fﬁ?x/ /s??, )
' Q

My Com:mssmn Expires:

This Instrument was

Form 3014 9/90

Q EH{IL} 3408
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FIXED/ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is madc on this 27111 day of Jannary

1997 . and is incordorated into and shall be decmed toammdzndsupplcmcnt the Morngage, Dccdof

" Trust or Security Deed (the "Security Instroment”) of the same date! given by the undersigned (the “Borrower”) to

i secure Bomower's Fixed/Adjustable Rate Note (the 'Notc') 1o : LONG BEACH MORTGAGE COMPANY

(the*Lender™) of the same date and covering the pmpcrty dcscnbcd in the Security Instrument and focated at:

709 E 85TH PLACE
CHICAGO, IL. 69619

[Property Address]

THE NO(F PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE ANL 7N AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE SNRROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE $:AXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTE! in addition to the covenants and agrecments made in the Security instrument,
Borrower and Lender further covenant and aeree as follows: ‘

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interees ute of  10.990 %. The Note also provides for
a change in the initial fixed rite to an adjustable inter-si rate, as fellows:

1. ADJUSTABLE INTEREST RATE AND MONTRYY, PAYMENT CHANGES

(a) Change Dates

The initial fixed interest tare will change to an adjusxablc intraesd rate on the first day of February

1999 . and on the first day of the month every 6th monty ’ﬂ'"caftcr Exh date on which the adjnstzbic
interest rate conld change is called a "Change D:m:

@) The Index I

Beginning with the first Change Date. the imterest rate will be hascd on ar Irdex. The “Index” is the average
of the London interhank offered rates for six month dollar deposns in the London market based on quotations 2t
five major banks {"LIBOR"+. as set forth in the "Moncy Raics” 'section of The Wull Street Journal, ot if the
Moncy Raies section ceases 10 be published or becomes umavailable for any reasor. thin as set forth in a2
comparable publication sclected by the Lender. The most recent Index figure available s =¢ the date 45 days
before cach Change Date is calied the "Current Im!cx

{c} Calculation of Changes >
Before cach Change Daie, the Lender will calculate my new intetest rate by :ddmz S§ix and One
Half | percentage point(s) 6.500 %) tothe

Current Index. The Lender will then round the result of this addition to the nearest one-¢ighth of one percentage
point (0.125%). Subject 10 the limits stated in Section 1(d) on the following page. this rounded amount will be the
new interest rate until the next Chzng: Dale.

Fixed/Adjstable Rate Rider - Ubor

Pagm 1 ot3
-}955019 9510 ‘ ELECTROMC LASER FORMS. THC. - (80073270545
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The Lender will then determine the amoumt of the momthly pzymcm that would be sufficient to repay the

vopaid principal balance as of the Change Daie in full on the Mawrity Date &t the new imterest rate in
substantially equal payments, The result of this calculation will be the new monthly payment.

(@) Limits on Interest Rate Changes ‘ P
Thcmxzrs:meatheﬁ-srcmngenmwdlnmhegrwum 13.990 % or less than
10.990 %. Thereafter, the adjustable interest rate will never be increased or decreased on any

single Change Date by more than | One
percentage points ( 1.000 %) from the rate of interest applicable during the preceding 6 mcnths. The
adjustable interest rate will never be greater than © 16.9%0 %, wkich is called the "Maxizum Rate”
or lessthan . 10.990 A % which is caifed the "Minunum Rae”.

(¢} Effective Pate of Changes ’

Each new adiucable imerest rate will become cﬁcctwc on cach Chmzc Date. The amount of each new
monthly paymer: @il he due and payahle on the first monthly pmmcm date after the Change Date until the
amount of the monthly parment chzngcs again.

|
|
o

{) Notice of Changes
The Eender will deliver or (na‘i »-notice of an:y changs in thc adjustable interest raie and the amount of the

new monthly payment to the Bimowsr before the effective date of amy change. The notice will include
information required by law 10 be givn to the Borrower and also thc title and telephone mumber of a person who
will answer any questions reganding the potice.

B. TRANSFER OF THE PROPERTY OR A« "NEFICIAL I.\TEREST IN BORROWER

I. Until Borrower's initial fixed imterest rate changes o am adjustabie interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Scamry izsrament pnmdcs as follows:

Transfer of the Property or a Beneficial lntr.rsi in Bczrwer. If all or any part of the Property or any
interest in i1 is sold or transferred (or if a beneficial interest in Bor-ower is sold or transferred and Borrower is not
a natural person) without Lender's prior writien consent, Lender may, & its option, Tequire immediate payment in
full of all sums secured by this Security Instrument. However, this optisn shall not be exercised by Lender if
exercise is prohibited by federal law 2s of the date of this Security Instrurent.

If Lender exercises this option, Lender shall give Borrower notice of accefer#tion. The notice shall provide a
period of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 10 pay these sums piior 12 the expiration of this
period, Lender may mvoke amy n:muhcspmmncd by this Scrurity Instrunent withou, further notice or demand
©on Borrower. ! -

l
2. When Borrower's initial fixed interest rate changcs o an ad;us:ablc interest rate under Lz ‘ams stated in
Section A above, Uniform Covenant 17 of the Security Instrument contained in Section B(1) atove shall then
cease 10 be in effect, and Uniform Covenant 17 of the Secunty Insunment shall be amendedd to read as follows:

Transfer of the Property or a2 Beneficial lmm in Borrowcr. If all or any part of the Property or any
imterest in it is soid or transerred {or if a beneficial imterest in Borrower is sold or transferred and Borrower is not

a natural person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in
full of all sums secured by this Sccurity Instrument. However, this option shall not be excrcised by Lender if

Fxed/Adiostable Rate Ridat - Libor
ﬁ_-1955016 19510 ‘ C Pamlne3
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" exercise is prohibited by fede-al law as of the date of this Security Instrument. Lender also shall not exercise this
. option if: (a) Borrwer causes 1o be subrpitied to Lender information required by Lender to evatuate the intended
" transferee 2s if 2 new loan were being made to the transferee: and (b) Lender reasonably determines that Lender's
- security will not be impaired oy the loan assumption and that the risk of a breach of any covenanm or agreement in
| ; | this Security Fnstrument is accepiable to Lender. i
: i " To the extent permitied by applicable law, Lender may charge a reasonable fee as 2 condition 10 Lender's
- . comsent to the loan assumption. Lender also may require the transferes to sign an assumption agreement that is
" acoeptable to Lender and that obligates the transferee 1o keep all the promises and agreemenis made in the Note
" and in this Securiry tnstrumeat. Borrower will cominne to be obligated under the Note and  Securiry Irstrument
. unless Lender releases Borroveer i writmg. ;: ,
If Lendes exercises the option to require immediate pavment in full, Lender shall give Borrower notice of
" acceleratios. The notice skall provide 2 period of not less than 30 days from the date the netice is delivered or
© mailed withip witich Borrower must pav all sums secured by this Security Instrument. If Borrower fails to pay
these sums prict 75 the expiration of this period, Lender may mvoke any remedies permitted by this Security
Enstrument withowi finther notice or demand on Borrower.

BY SIGNING BELOY/. Borrower accepts and agrees to the terms and covenants con@ in this

Fixed/Adjustable Rate Rider. ‘ L ; i
1, y ‘ . " T / ,” : .f
I L : = 7/ P ‘ A ‘ 1."“ gy ///,//L. e
R SN By, % ¢ /A U (Seal)
-Borrpeer CWILLIAM WARD o Borruwer
' .\-~__,_-/
\Seal; ‘ (Seal)
-Borroser ‘ % o \ -Bommower
| |
[Sign Original Only] }
! -
; |
K
t !
1 5
L
!
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L 1 ol
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Fixed/Adfustsbis Rate Rider - Libor o } g
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