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MORTGAGE | qé

IS MORTGAGE (“Sccurity Instrumem™) is wiven or; the .8!h dav qf Janu.n}' 1997,
agor s TONY FLOUT. ‘OY AND HIS WIFE, ALM“; FLOURNOY . AS JOINT TENANTS

**husband and wuf- (~Borrower™).
instrument 18 givens to UNITED COMPANIES LE‘\'DING CORPORATION®. A CORPORATION. which
Meanaiid and exssting under the hws of the State of LOLIS!A\A. and whose address is 4041 ESSEN LANE, BATON

I LOUISIANA 70809
(“Lender™).

Borrower owes Lender the principal sum of NINETY FIVE HIGLSA\D and NO/106-—-Dollars (UK. § 95,000.00).
This debt is evidenced by Borrower's note dated the'same date as this Security Instrument (Note™), which srovides for
monthly payments, with the full debt, if not paid earlicr, duc wnd pavable on Fcbmzn 1. 2007. This Security Instrument
sccures to Lender: (a) the repayment of the dett cvidened by the Notc, with interest, and af renewals, extensions and
modifications of the Note: (b) the paymem of all other sums, with fmerest. advanced under paragraph 7 to protect the
security of this Security Instrument. and (¢} the performance of 8oitower’s covemunts and agreemen:s under this Security
Instrument and the Note. For 1his puspose, Bomowes docs herchy TLOTIgAgC, gTam am! comey 10 Lender the foliowig
described property located in COOK County, Illinoks:

SEE LEGAL DESCRIFTION ATTACHED HERET O AND MADE 2. “PART HEREOF
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Loan No: 036301001843 U O C ) .' C O Duta ID: 203
: 5. Hazard or Property Insurance. Bosrower shal kecp ﬂxl: improvements now cxisting or bereofier crecied on
the Property insurcd against kms by foe, hazards included within the torm “exiended coverage” and ame other nozards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained i the amouynis ani
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowcer subject
to Lender’s approval which shall not be unrcasonably wittheld. I Borrower fails to maimain coverage described zhove,
Lender may, at Lender’s option. obtain coverage 10 proeet Lender's rights in the Property i aooordance with paraaraph 7.
' All insurance policics and rencwals shall be accepiabic 10 Lender and shail include # standard mortgage clausc.
Lender shall have ihe Tight 10 bol 1he policies and renewals. If Lender requires. Borrower shail promptiv enc 1o Lender
“ail receipts of pad premiums and renewal notices. In the cvent of Joss, Borrower shall ¢ive prompt notice to the
'insurance carrier and Lender.  Lender may make proof of Joss if not made promptly by Borrower.
‘ Unless Lender and Berrower otherwise agree in writing. insurance proceeds shall be applied to restoration oz
repair of the Property damaged, if the restoration or repair is cconamically fcasibic and Lender's securily i not kessened.
U the restoration or repair & not economically feasible or Lender’s security would be lessened, the msurance proceeds
shall be applied to the sums secured by this Sccurity Imstrument, whether or not thery due, with any excess paid 1o
- Borrower. I Borrawer abandons the Property, or docs not answer within 30 doys 2 notiee from Lender that the insurance
camer has offered 15 sentle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10
sepair or resiore the Property or 1o pay sums sccured by this Secusity fastrument, whether or not thea duc. The X0-
- day period will begin when the notice is given. « ,
. Unlcss Lender 7.3d Borrower otherwase agree in writing. any applicatson of procceds to principal shall not exterd
- or postpone the due date ot ihe monthiy payments referred to i paragraphs 1 and 2 or change the amount of the
paymems. ¥ under paragrapl ¢ the Propenty is acquired by Lendes, Borrower's right 10 any insurance policies and
. procecds resuliing from damag: 1 the Property prior 10 the acguisition shall pass 10 Lender 10 the excent of the sums
- secuted by this Security Instrunient immediately prior 10 the zcquisfiion.

& Occupancy, Preservation, '$-dntesance sud Protection of the Property; Borrowers Loan Application;
Leaseholds. Boryower shall occupy, csiablish. and vse the Property as Borrower’s principal residence within sixty davs
after the execution of this Security Instrutne ot asd shall continue to occupy the Propenty as Borrower's principat residence

- for a1 Jeast onc year after the date of occuparcy. unkess Lender othenwise agrees in writing, which comsent shall not be
" urmcasonably withheld, oy uniess oxtenuating cucimstaaces cxst which are beyond Bormower's contrel.  Borrower shail
. not destroy, damage or impair the Property, allow tic “raperty 10 deteriorate, or commit wasie on the Property. Borrower
. shalt be in dcfault if any forfeiture action or proceeding. »hether eivil or crimical. & begun that in Lender’s pood faith
. judgment could result in foreiure of the Properiy or otherwisc materially mpair the ben created by this Sccurity
Instrument or Lender’s security interest. Borzower may cur. Sich a default and reinstate, as pronvided in paragraph 18,
by causing ke action or proceeding to de dismissed with & rurig that, in Lender™s yood faith determimation. precludes
forfeiture of the Borrowers merest in the Propeny or other maraial impairment of the Lien created by this Security
Instrument or Lender’s security interest.  Borrower shall ako be dp Gefauit if Borrower, during the koan application
. process, gave materially false or inaccurate information or statements o Lender (or faled fo provide Lender with any
iraterial Iformation) oy concection with the loan evidenced by the Noic, lacieding, but not limited 1o, represeniations
' concerning Borrower's occupancy of the Property as a principal residence. If this Security Enstrument is on a leaschoid,
. Borrower shall comply with all the provisions of the kase. If Borrower acquiies fee title 1o the Propenty, the keaschold

© and the fee title shall not merge uniess Lender agrees 10 the merger in writing.
7. Protection of Lendey's Rights in the Property. If Borrower falls to peliorm the eovenants and agrecments
. comaincd in this Sccurity Instrument, or therc is a kgal proceeding that may signibicanily affect Lender’s rights in the
Property (such as 2 proceedirg in bankruptcy, probate, for condemnation or forfefture or w0 cruaree laws or regulations)
* then Lender may do and pay for whatever is necessary to proiect the value of the Properiy anl Fender's righs in the
© Property. Lender's actions may include paymyg any sums secured by a licn which has prionity over Tor Security fnstrument
* appeanng m coult. paving reasonablke attorneys’ foes and entering on the Property to make repains - Although Lender

may ake uction under this paragraph 7, Lender docs oot bave 10 do so. ‘
) Any amounis dsbursed by Lepder under this parapraph 7 shall become adéitional debt of Bo.riwer secured by
~ this Security Instrument. Un'ess Borrower and Lender agree io other tcrms of payment. these amounis shall bear interest
from the date of disbursemert art ¢ Neic rate and shail be paveble, with interest. upon notice from Lender to Borrower
: Tequesting paviment

‘ ; 8 Mortgage Insurance. I Lender required montgage msurance av 2 condition of making the Joan scqured by
this Security Instrument, Barrower shzll pay the premiums required to maintain the morigage insurance in cffect. I for
any reason, the mortgape insurence coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 10 obiain coverage substeniislly equivalent to the morigage insurance provioushy in effect. at a cost
substantiatly equivalent to the cost to Borrower of the morigage insurunce previously in £ffect, {rom an aliemate mortgage
imsurer approved by Lender. If substantially equivaient mortgage msurance coverape & not available, Borrower shall pay
10 Lender cach month a sum equal to onc-twelfth of the vearly morigage insurance premium being paid by Berrower
when the insurance coverage lapsed or ceased 10 be in effect.  Lender wili accept. use and retzin thise paymenis as a
. Joss roserve in licu of mortgage insurance, Loss reserve pavaxnts mav no jonger be required, at the option of Lender,
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16. Bomrower’s Copy. Boriower shall be given one conformed copy of the Note and of this Secunity Instrument.

 17. Transfer of the Property or a Beneficiul Interest in Borrower. 1f 2l or any part of the Property or any

imerest in it is sold or transferred “or if 2 beneficial interest in Borrower is sold or transferred and Borrower = not a

natural persen) without Lender's prior written conscnt, Lender mav, at #s option. require immediate payment in {ull of

all sums secured by this Security Instrument  Howewer, this option shall aol be excreised by Lender o excrese 1
prohibited by federal law zs of the date of this Security Instrumcat. J

18 Borrower's Right to Reinstate. If Borrower mects ocrain conditions. Borrower shall have the right o
have enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a} 5 days (or such other
period as applicable iaw may specify for reinstatement) before sale of the Property pursuamt to any power of salc
contained in this Sccuritv Instrumct: or (b) entry of a judgment cnforcing this Sceurity Instrument.  Those conditions
are that Borrower: (3} pays Lender all sums which then would be duc wnder this Sccurity Instrument and the Note as
i no acceleration had occurred; (3) cures any default of agy other covenamts or sgreements: (€} pays @} experses
facurred in cnforcing this Security Instrument, including, but not fimited to, reesoaable uttotneys’ foes of 15.0077 of the
- gums duc under 1he Note described above or the amoum allowablc under applicable staic law, and {d) takes such action
as Lender may Teasorably require (o assure rhat the lien of this Security Instrument, Lender's nghts in the Property and
Borower’s obligation *0 pay the surns secured by this Security Instrument shall continue unchanged Upon reinstatement
by Borrower, this Secuiity instrument and the ohligations secured hereby shall remuin fully effective as if no acceleration
~ had ocourred  Howover, s ight to reinstate shall not apply in the case of zcceleration upder paragraph 17,

19. Sale of Note; Chunpe of Loar Senicer. The Notc or a panial inerest in the Noie (tegether with this

Security Instrument) may be s0'd o5 OF MOTE UMKS without prior notice to Borrower. A sale may result ia 2 change
in the entity {known as the Twan Servicer’) that colierts monthly pavmenis duc ‘under the Nete and this Security
Imstrumcnt. There also may be one Gr racss changes of the Loan Servicer umrelated to 2 saic of the Now. If there is
a change of the Loan Servicer, Borrower ill be given writicn notice of the change in accordance with paragraph 14 above
and applicadblc law. The notice will siate ‘he ramc and address of the new Loan Servicer and the address 10 which
. pavments should be made. The aotice will ans o)main any other information required by applicabic kiw,
R 20. Hazardous Sobstances. Bomower snalf a0t cause or permit the presenee. use. disposal, storuge, of reicase
of any Hazardous Substances on or in ihe Property. —Borrower shall not do, nor alflow anvonc che to do, amvihing
. affecting the Propenty that Is invic:ation of any Environmeaiial Law. The preceding two sentences shal) not zpply 1o the
. presence, use, or storage an the Property of small quant.tics of Hazardous Substances that are gencrally recognized to
be appropriate to normal residential uses and to mainlename ¢ 1hc Property. ;

Borrower shall prompily give Lender written notice of v iestization, claim, demand, lawsuit or other action
_ by any governmental or regulatory agency Of private party invoinng the Property and any Hazardous Substance or

Environmental Law of which Borrower hes actual knowiedge. I Borov et ieamns. or & notificd by any povernmental o7
regulatory authority, that any removal or other remediation of any Harardous Substanec affecting the Propeny B
ncecssary, Borrower shall promptly 1ake 2l necossary remedial actions in 2ccordznce with Emvironmentat Law.

As uscd in this paragraph 20, ~Hazardous Substances™ arc (hose sripmiances defined as toxic or hazzrdous
substances by Environmental Law and the following subsiances: gasoline, kerosene, sther flammuble or toxic petrolcum
products. toxc posticides and herrcides, volalle solvents, malerials containing ashesing-or formakichvde, und radiozctive
materials. As used in this paragraph 20, “Ervironmental Law”™ means federal laws and favv of the jurisdiction where the
Property is located that rcfate to health. safcty or emvironmenial protection. A

Nos-UnirorM CovexaxTs. Borrower and Lender further covenant and agree as {ollows

21. Acceleration: Remedies. Following Borrower’s breach of any covenant or agror @yt in this Security
Iastrumsnt. Lender at its option mav require immediate payment in full of all sums secur-d by this Security
Instrament withost foyther demand and may foreclose this Secority Instrument by judicial proceeding: Lender shall
e entitled to collect 2}l expenses incorred in pursuing the remedies provided in this paragraph 2i. incloding, bt
ot limited to, reasonable attorneys® fees of 15.00% of the sums due under the Note described above or the amount
allowable under applicable state law and costs of title evidence.
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SLOT 39 IN BLOCK 58 IN SOUTH cnzcaso A SUBD;VISION BY THE CALUMET AND CHICAGO
: CANAL, AND DOCK COMPANY OF THE EAST 1/2 OfF THE WEST 1/2 AND PARTS OF THE EAST
SFRACTIONAL 1/2 OF FRACTIIONAL 1/2 OF FRACTIONAL SECTION 6, NORTH OF THE INDIAN
BOUNDARY LINE AND THAT PART OF THE FRACTION SECTION & SOUTH OF THE INDIAN
BOUNDARY LINE LYING NORTH OF THE MICHIGAN SOUTHERN RAILROAD AND FRACTIONAL |
SECTION 5 NCRTH OF THE INDIAN BOUNDARY LINE ALL IN TOWNSHIP 37 NORTH, RANGE |
15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQCIS. ;

PARCEL ID NUMBER: 26-05-108-008 . ' . 1
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25. Riders to this Security Instrument. If onc or morc ndcrs 2re exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated mto and shall amend
and supplement the conenants and agrecments of this Sccumv Jmtmmm: as if the rider{s) were 2 pant of thic Security
Instrumem. [Check applicable box(cs)] i

[J Agjusizbic Rare Ride- [J Condomimium Rider [ i~4 Famiy Rider

[ Graduatcd Pavmen: Fider [J Plunned Unit Dcxcmpnu:m Rider [} Biweekly Payment Rider
[J Bafloon Rider [} Raic improvemem Rider " [0 Sccomd Home Rider

[ Otherés) [specify}

By SIGNIG Be1ow, Borroer accepts and agrees to the terms and covenants contained in this Sccurity Instrument
and in anv rider(s) cxecuted by Borrower 2nd recorded with it

|

:.JM.._L-.. wfScal)
TONY FLO{ R\ \ —Borrowcr

— Borrgwer

ALMA H. FLOURNOY ~r7 , —

) : (Seal}
! —Borrower
; f (Scal)
| —‘BOHO\IC’I
1Spacs Below Ths Tine For Lchion w
Swte of ILLINOIS B ,
Counwv of CCOHL_ ) .
The foregoing instrument was acknowledged before me Lhr.s E dav of Jw.« );\Z { 19({1 . by
TONY FLOURNOY AND ALMA FLOURNOY ' ‘QM J_/
Notary Public
|
{)‘\: ’&:g)’ 5 ¥ROCAY.
"rxmcd Namc)

My commission expires:

: “OffFiICtAL SEALT
& ANTHONY J. KROLAK
! y "‘TAQY PijBL, STATE OF iLLINGIS
‘, ! 7 CONBASSION DYTHRES 1/1°/2000
‘ o ;Mmm
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