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THIS MORTGAGE is mas= s 23rd day of Japuary, 1997. bcmecn the ‘vk}newx THOMAS GRIFFITH AND

BEATRICE GRIFFITH, HUSBA’D AND WIFE. (herein "Borrower"). and the Mortgagee, Residential Maoney
Centers, Inc., a corporation organired and existing under the laws of the Suie of Delaware. and whose address is 180
SUMMIT AVENUE, MONTVALE, NEVy JERSEY 07645 ( "heremn Lender” s,

Whereas, Borrower is indebted to Lender 1w ttie nrincipal sum of 7,$.558,000.00. which indebtedness is evidenced
by Borrower's Note dated 01/23/97 and extensicis-and rencwals thereof (hercin “Nowe™). providing for monthiy
mstallments of principal and interest, with the balanre of mdﬂbledncss if not sooner paid, due and payable on

'FEBRUARY 28, 2617.

To Secure to Lender the repavment of the indebtedness evidienied by the Notz, with interest thereon; the payment of
alt other sums, with interest thareon. advanced in accordance berevil: 10 protect the security of this Mortgage: and the
performance of the covenants and agreements of Borrawer herein conriiied. Borrower does hereby mongage. grant and

convey to Lender the following described property located in the County of COVK. Siate of Hlinois:

LOT 40 IN BLOCK 2 IN THOMAS SCANLAN'S ADDITION TG PULUMAN. BEING A SURDIVISION IN

SECTION 21, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD ¢P:XCIPAL MERIDIAN. IN COOK
COIM'Y ILLENOGIS.

)
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which bas the address of 11726 SOUTH YALE AVENVE éHICAé{}. IL 60628 (herein "Propeio Address™s;

‘ Together with all the improvements now or hereafier erected on the property. and all casements. rights.
appurtenances and rents. alf of -ahich shali be deemed 10 be and remain 2 part of 1he propenty covered by this Morngage:
and sl of the foregoing, together with said property {or th: leaschold estate if this Mortgage is on a leascholds are
herzinafter referred to as the "Propenty.” : ‘
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Borrower covenants that Borrower is lawfully seized of the esrate hereby conveved and has the Tight o morgage.
gram and convey the Property and that the Property is unencumbered, except for encursbrances of record. Borrower
covenams that Borrower warrants and will defond generally the uxlc to zhc Propenty agamnst all claims and demands.
subject to encumbrances of record. ‘

UNIFORM COVENANTS. Borrowey and Lender covenant and 2gree as follows:

1.  Payment of Princigal and Interest. Borower shali promptly pay when duc the principal and interest
tndebtedness evidenced by the Note, and late charges as provided in the Note, 1nless applicable law provides otherwise,
all paymems will be applied first 10 accrued interest, then 1o prmmpal then 1o any unp:nd late charges.

2. Prior Mortgages and Deeds of anst, Charges: Liens. Bormv.er shalt perform all of Borrower's

obligations under any mortgage, deed of trust or other security agreement with a lien which bas priociy over this

Morigage, incloding Bortower's covenanis 1o make payments when due. Borrower shall pay or cause fo be paid all taxes.
sessments and otier charges, fines and impositions attributable to thc Property which may attain a priority over this
Mortgage. and leaseold paymenis or ground remts, if any.

3. Hezard Temwimee. Borrower shall keep the improvements now existing or hereafter crected on the Property
tosured against oss by fire, huzards included within the term "extended coverage™, and such other hazards a5 Lender may
require and in such amoums (but not exceeding the full replacement \afuc of the huildiags and improverments tand for
soch pmadsas Lender may requic.
’ The insurance carrier providing, th: i~surance shall be chosen by Borrower subjm 10 approval by Lender; provided
that such approval shall not ¢ unreasciablv withheld. All insurance policies and renewals thereof shali be i 2 form
‘accepiable to Lender and shall include a staidarc momgage clause in faver of and in a form acceptable to Lender. Lender
shatl have the right to bold the plicies and ren wals thereof. subject to the termas of any permitted morgage, deed of rust
o1 other security agreement with a lien which has yriodrs over this Mongage.
Iz the evemt of loss, Burower shall give proiopt aotice to the insurance carricr and Lender. Lender may make

_proof of loss if not made prompily by Borrower.

i the Property is abandoned by Borrower, or if Boizowcr fails to respond o Lender within thirty (30) days from
the date notice is maited by Lender to Borrower that the inswiarle carrier offers to settle 2 claim for insurance benefits,

. Lender is authorized 1o colleet and apply the insurance proceeds 2 u‘ndtr s option ¢ither 10 restoration <1 repais of the

Property or to the sums secured by mtsk‘!ortgaec

4.  Preservation and Maintenance of Property; Leaseholds: Coadotzinims: Planned Unit Developments.

. Borrower shall keep the Property in good repair and shall 66t commit waste or {womit impaiement or dercrioration of the

! Propeny and shall comply with the provisions of any lease if this Morigage is ox 2icouchold. If this Mortgage ison a

- unit in a condominfum or 2 planned mit development. Borrower shall perform alf i Boirower's obligations under the

- declararion or covenants creating or governing the condominium or planned unit developmear. the by-faws and regulanons
of the condominium or planned unit development, and all constimucns documens.

S.  Protection of Lender's Secarity, if Borower fails to perform the covenants and agroenents contained in

. this Mortgage, or if any action or proceeding is commenced #¥ich materiaily affects Lender's inténst in the Propeny.
. then Leader, at Lender's option. upon notice 1o Borrower, may make such appearances, dishurse such'suins, including
“" reasomable attornzys’ fees, and wke such action as is necessary 10 protect Lender's mcrest. If Lender required montgage

insurance as 2 congdition of making the Joan secured by this Morigage. Borrower shall pay ihe preméums required to
maictain such insurance in effoct unti! such time as the requirement for such insurance terminates in accordance with

© Borrower’s ang Lender's written apreement or applicable Jaw.

Any amoumt disbursed by Leuder pursuant 1o this paragraph 5, with inierest thereon af the Note zite, shall become
additiona} indebtedaess of Borrower secured by this Morigage. Unless Borrower and Lender agrec to other erms of

" payment. such amounts shall be payable upon notice from Lender to Borrower tequesting pavment thersof. Nothing
. contained in this paragraph 5 shall requirc Lender to incur any expense or (ke any action hereunder.
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6.  Inspection. Lender may make or cause fo be made reasomable omtrics upom and inspections of the Property.
provided thar Lender shall give Borrower natice prior to any such inspection specifying reasomable cause therefor related
0 Lender's interest in the Property.

. 7. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection
with any condemnation or other taking of the Property, or part thereof, or for convevance in licu of condernation, are
ﬁereby assigned and shall be paid to Lender, subject to the terms of any morigage. deed of trust or other scrurity
agreement with a lien which has prierity over this Morigage. ’

. B Borrewer Not Relvased; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mengage granted by Lender to any successor in interest of
~ Borrower shall not operate 10 release. in anv manner. the Hability of the original Borrower and Borrower's successors in

-imierest. Lender shall not be required 1o commence proceedings against such successor or refuse to exiend time for
pavment or othemwise modify amontization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower 24 Borrower's successors in imterest. Any forbearance by Lender in excrcising any right or remedy
hereunder, or otherwisc afforded by applicablic law. shall not be a waiver of or preclude the exercise of any such right or
remedy. ,

9. Successors and Asripns Bound: Joim and Severa! Liahility: Co-signers. The covenants and agreements
herein contained shall bind, and 70z tights hereunder shall inure io, the Tespective successors and assigns of Lender and
Borrower. subject to the provisions of pirasraph 14 hereof. Al covenamts and agrecments of Borrower shail be joint and
several. Any Borrower who co-signs thys Moneage but docs not execute the Nete, (a) is co-signing this Mortzage onhy to
merigage, grant and convey that Borrower's imerest in the Propenty to Lender under the terms of this Mongage. b} is not
personally liable on the Note or umder this Morigage, and (¢} agrees that Lender and any other Borrower heteunder may
agree 1o extend, modify, forbrar, or make any utlier accommodations with regard to the terms of this Mortgage or the
Note without that Borrower's consent and withoat “=leasing thar Borrower or modifving this Morigage as 1o thal
Borrower's imterest in the Properiv. ‘ ’ :

10. - Notice. Except for any notice required under apriizable Taw to be given in another manner. (a) any notice
10 Borrower provided for in this Monigage shall be given by cetivering it or by mailing such natice hy certified mail
addressed 1o Borrower at the Propenty Address or at such other addrers s Borrower may designate by notice 1o Leader as
provided herein, and (b) any notice 1o Lender shall be given by cersified mai! to Lender's address stated herein ot to such
other address as Lender may designate by notice 16 Borrower as provided hercin.  Any notice provided for in this
Morigage shall be deemzed to have been giver 1o Borrower or Lender when given i the manner designated herem.

1}, Governing Law; Severability. The suae and local laws applicable to i Aontgage shall be the Jaws of the
Jurisdiction in which the Property is located. The foregoing sentence shall not limit tae sgplicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mongage or the Note conflicts »7ith applicable law. such
conflict shail not affect other provisions of this Mortgage or the Note which can be given efiect vithout the conflicting
provision, and to this end the provisions of this Mortgape and the Note are declared to be seveiabic, As used herein
“costs”, “cxpenses” and “attorncys” fees” include alt sums to the extent tot prokibited by applicable iza an limited herein.

12. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage 2t the
time of execution or afier recordation hereof. T . .

13.  Rehabilitation Loan Agreement. Borrower shall fulfill all of Bomrower's obligations under any home
rchabilitation, improvement, repair, or other loan agrcement which Borrower enters into with Lender. Lender. at
Lender’s option, may require Borrower to execute and deliver 1o Lender, in a form acceptable to lender, an assignment of
any rights, claims or defenses which Borrower may have ‘against pantics who supply labor, materials or services in
connection with improvements made o the Property.
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4. TransTer of the Property or 3 Beneficia) Interest In Borrower. If all or any pant of the Propeny or an
interest therefn is sold or rransferred by Borrower {or if a beaeficial interest in Borrower is sold or trznsferred and
Borrower iS £ot a nafural person or persons but is a corporation, pastnership, trust or other Jegal entity} without Lender’s
prior written consemt, excluding 12) the creation of a lien or encumbrance subordinate to this Sccurity fastrument wiich
does not relate 1o 2 transier of riphts of occupancy in the properry. (bj the creation of a purchase money <ecuriny mfersst
for household appliances, (¢} a ransfer by devise, descemt or by operation of {aw upon the death of 2 joint (enant. or (d}
the grant of any leasehold mizrest of three years or less not containing ant option 10 purchase. Lender may. o Lender's
option, declare all the sums secursd by this Secunity Instrument to be immeediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 10 hereof. Such notice shail provide a period of not Iess than 30 days from the date the notice 1» mailed within
which Bormrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such
period. Lender may, without further notice or demand om Borrower, invoke any remedies permitied by paragraph 15
hereof. ‘ : -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 2gree as folows:

15.  Acceliration; Remedies. Except as provided in paragraph 14 hercof, upon Borrower's breach of any
covenant or agreemens 5f Jorrower in this Morgage including the covenams (o pay when due anv sums sccured by this
Mongage. Lender prior tc acscrieration shail give notice to Borrower as provided in paragraph 10 hereof specifving: (1)
the breach: (2) the action requir-q to cure such breach; (3) a date. not less than 10 days from the date the notice is mailed
to Borrower, by which such brez:timust be cured: and ¢4) that failure to cure such breack on or before the date specified
in 1hr notice may result in accedzratina of the sums secured by this Morigage. toreclosure by judicial procecding, and sale
of the Property. The notice shall furthe: mform Borrower of the right 10 reinstate after acceleration and the right to assernt
n the foreclosure proceeding the nonexivience of 2 default or any other defense of Borrower to acceleration and
forcclosure. If the breach is not cured on or oc’ore the date specified in the notice, Lender, at Lender's opticn. may
declare alt of the sums secured by this Morngae: ¥ be immediately duc and payable withowt further demand and may
foreclose this Morngage by jucicial proceeding. Lzuder shall be entitfed to collect frv such proceeding 2l expesses of
foreclosure. including, but not limited to, reasonable attoracy’s fees and costs of documemary cvidence, abstracts and vide

 teports,

'

16.  Borrower's Ripht to Reinstate. Notwithstanoivg Lender's acceleration of the sums secured by this
“Mornigage due 1o Borrower's breach, borrower shall have the right 4o aave any proceedings begun by Lender to enforce
* this Mortgage discontinued ar any time prior to the entry of a judgr =i enforcing this Mortgage if: (a) Borrower pays
* Lender al! sums which would be then duc under this Morigage and the Noic hid no acceleration occurred: (b) Borrower
- cures. 2l breaches of any other covenams or agrsemen: of Borrower contaterl = this Mortgage: (c) Borrower pays all
reasonable expenses incumred by Lender in enforcine the covenants and agcetiponts of Borrower containod in this
Mortgage, and in enforcing Lender's remedies as provided in pargraph 15 heriof. including, dut not limited so.
! reasonable attorneys' fees: and (d) Borrower takes such action 23 lender may reasonably fequire to assure that the lien of
- this Mortgage, Lenders's imerest in e property and Borrower's obligation 10 pay the sumssecured by this Mongage
shal! comtinue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the ok ligations sccured hereby
. shali remain in full force and effect as if no acceleration had occurred.

: 17.  Assipnment of Rents:; itppointmmt of thcm:r As addmona! sccurity hereunder, & rrower hereby
 assigns to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph {5 bereof
. or abandonmext of Property, Yave the right 1o collect and retain such renis as they become due and payable.

, Upon acceleration under paragraph 15 hereof or abandonment of the Property, Lender shall be entitled 1o have a
¢ receiver appointed by a court lo coiet upom. take possession of and manage the Propenty and 1o coffect the rents of the
- Property including those pas; due. All rents collected by the receiver shall be applied fivst to payment of 1he costs of
management of the Property and collection of rents, including. but not limited to, recewver's fees, premuums on recciver's
bonds and reasonable anoratys’ fees. und then 10 ihe sums securcd by this Mortgage. The receiver shall be Hable to
account only for those rents 2ctually received. : i

4
T

|
t

YL OALG




UNOFFICIAL COPY




e T o T TR Am————m e

frTaIaTTRReEm e oA R

UNOFFICIAL COPY

" 18.  Release. Upon paymemt of all sums sccumd by this Muﬂgagc Lender shaﬂ release this Mongzze without
charge to Borrower. Borrower shal: pay all costs of recordation, if any.

19.  Waiver of Homestead. Borrower waives all rmh:s of homes:ead excmpuon in the Property.
20.  Riders to this Moertgage. If onc or more ndcrs are cxccmcd by Borrower and recorded together with this

Mcmgazc the covenants and agreements of cach such rider shall be incorporated mto and shall amend and supplemen: the
covenants and agreements of this Mortgage as if the rider(s) were a part of this Mongage. {Check applicable boxtesi).

s

{3 Adjustable Rate Rider | {1 Condominium Rider
{1 14 Famiy Rider { | Planged Unit Development Rider
{1 Baloon Rider 1 Oherls) specify

REQUZS? FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER
SUPERIOR MAORTGAGES OR DEEDS OF TRUST

Borrower and Lender reguezi the holder of any mongagc ‘deed of trust or other encumbrrance with a fien which has
priority over this Mortgage 10 give Notiee '0 Lender. 2 Lenderis address set forth on page onc of this Morngage. of any
default under the superior encumbrance =od of any sale or other foreclosure action.

i

In Witness Whereof, Borrower bas execiad rhis Mbnaagé

«%(WM/J/ /&Lf//a T (SEAL)

TAGMAS GRIFFITH ¢ ©

/\_)wc é 4 __(SEAL)
BEATRIC (JRlFFl'('H l i/

1

(SEAL)

STATE OF ILLINOIS Sy
COUNTY OF COOK C yss:

, . 3 \lmm Public in and for said county and striel 20 hereby certify that
Y CEITLD avD ST NG ggt./ﬁ:"// i . personally knc st to me to be the

same pcrson(s) whose name(s) _#% S subscribed to the foregoing it %, appearcd before me this /lay in person
and acknowledged thary. { g/ sigaed and delivered the said instrument a{zo~ frec and volumary act. for the uses and

purposes therein set forth.

Given under my hand and official seal, this CQ édg o{:’z&wﬁ . 199:_7_.
re s

e T Y. oY
“OFFICIAL SEAL” —‘-M—Ch“i‘z‘*—
Richard Cherivtca . : 4 ;
Notzry Public, State of linois - My Commission Expires: Clad h 1
iy Cormisnaz Exzies Sept. 24, 1997 :

1
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