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THIS MORTGAGE (~Security Insturiera”) is given on - January ¥¥, 1997 . Tke mortgagor is

Gary M. Vahl and Patricia E. ¥ah);-A Married Woman

(*Borrower”). This Security Instrument is given 10
THE PROVIDENT BANK

an Ohio Banking Corporaticn .
which is organized and existing under the laws of The State of Chio , and whose

addressis 1 E FOURTH STREET, CINCINNATI, OH 45202
«“Lender”). Borrower owes Lender the principal sum of

Ninety Six Thousand Six Hundred Forty Three and nc/l5u

Doilars (U.S. § 96,643.00 ).

This detr is evidenced by Borrcwer's note dated the same date as this Seovioy Instrument (“Note”}, which provides for
monthly payments, with the full deba, if not paid earticr, duc and payable on ¢abruary 20, 2027 -
renewals,

This Security Instrument secures 10 Lender: (2) the repayment of the debt evidenced by the Nore, with interest, and alk
extensions and modifications of the Note; (b) the payment of all other surms, with imerest, advanced under paragraph 7 ‘o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements onder this
Security fnstrument and the Note. For tiis purpose, Borrower does hereby mortgage, grant and conv.y.to Lender the following
described property located in Cook County, Winois:

SEE ATTACHED EXHIBIT "A"

BUX 333-ClI

which has the address of 9810 South Menard Ave., Qaklawn [Sereet, Ciry].

Dlinois 60453 [Zip Cox] (“Property Address®);
RL0IS-Single Family-FNMA/FHLMC UNIFORAR
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TOGETHER WITH al] the improvements now or hereafter erccted on the property. and all casements, appurienances, and
fixtures mow or hereafier a part of the property. All replacements and additions shall also be covered by this Secuzity
Enstrument. All of the foregoing s referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmants
and will defend generally the title 10 the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to consttute a uniformm seturity imstrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiv pay when due the |
principal of and inerest on the debi evidenced by the Noie and any prepayment and late charges due undex the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments axe due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrament as a lien on the Property; (b) yearly leasehold payments
or ground rents on ¢ Propenty. if any; (¢) yearly hazard or property insurance premimms; (d) yearly flood insurance premiums,
if any: (¢) year'y moiigage insuraice premiums. if any: and (f) any sums payable by Borrower to Lender, in acoordance with
the provisions of paragrzpi 8, in lieu of the payment of mongage insurance premiums. These ftems are called “Escrow Items.”
Lender may, at any time. ~uilect and hold Funds in an amoumt not to exceed the maximum amount a lender for a federally
related mortgage loan may & e for Borrower™s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to W=, 12 U.S.C. Section 2601 ef seq. ("RESPAT), unless another law that applics to the Funds
sets a lesser amount. If so, Lendec ruav, 2t any time, collect and bold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount ¢ Fund< duc on the basis of current data and reasonable estimates of expenditures of fiture
Escrow {tems or otherwise in accordance wid applicable law. !

The Funds shall be held in an instirution vhose deposits e insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institut.on) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for Folding and applying the Funds, anmmally analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrc we, 7uderest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay a one-time charge for an independemt rea) estate tax reporting service
used by Lender in connectior with this loan, unless applicabl: law provides otherwise. Unless an agreement is made or
applicable faw requires interest 10 be paid, Lender shall not beirquired o pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest <uall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an anmiat accounting of the Funds, showing credit 2.8 debits to the Funds and the purpose for which each
debit w the Funds was made. The Funds are pledged as additional secaricy «cr all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amoums permitied to be held 'y applicable law, Lender shall accouns to Borrower
for the excess Funds in accondance with the requirements of applicable Iaw. If (he imoumt of the Funds held by Lender & any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Buirswer in writing, and, in such case Borrower
ghall pay to Lender the amotmt necessary to make up the deficiency. Borrower shall oz up the deficiency in no more than
twelve momhly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall piomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shatl acquire or sell the Property, Lendir, priar to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi the sums secured by

3. Applicstion of Payments. Ualess applicable law provides otherwise, all payments received by 1.endsr under paragraphs
1 2nd 2 shall be applied: first, 1o any prepaymem charges doe under the Noie; second, to amounts payable water paragraph 2;
third, to interest due; foursh, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay ail taxes, assessments, charges. fines and impositions attributable 2o the Property
| which may attain priosity over this Security Instroment, and leasehold payments or ground rents, if any. Borrower shall pay
i these obligations in the manner provided in paragraph 2, or if not paid m that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall prompily farnish to Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall prompily furmich to Lender recetpts evidencing (he paymettts.

Borrewer shall prompily discharge aoy lien which has priority over this Secarity Instrument untess Bosrower: () agrees m
writing 1o the payment of the obligaticn secured by the lien in a manner aceeptable to Lender; (b) contests in good faith the fen
by, or defends against eaforcement cf the lien in, legal proceedings which fn the Lender’s opinion opetate to prevent the
enforcement of the lien; or (¢) secures from the holder of the Yice an agreemert satisfactory to Lender subordinating the fien 10
this Security Instroment. If Lender determines that any part of the Property is subject to 2 lien which may anain priority gher

[,
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this Security Instrumem, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the acsions set forth above within 10 days of the giving of potice.

%, Harard or Property Insurance. Borrower shall keep the improvements pow existing or hercafier erected on the
Property insured against loss by fire, hazards included within the ferm “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insorance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
- which shal]l st be unrcasonably withbeld. If Borrower fails to maimain coverage described above, Lender may, at Lender’s
i option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

- Al insurance policies and rencwals shall be accoptable to Lender and shall inclode a standard mortgage clavse. Lender
shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. u the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may mzke proof of loss if not made promptly by Borrower. j

Unless Lender and Borrower otherwise agree in writing, inswrance proceeds shall be applied to restoration or repair of the

Property darmaged. if the restoration or repair is economically feasible and Lender’s security is not Iessenad. If the restoration or

repair is not econorilly feasible or Lender’s security would be Iessened, the insurance proceeds shall be applied to the sums

secured by this Securr Instyument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the

Property, or does not arswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
; Lender may collect the in7urnnce proceeds. Lender may use the proceeds to repzir or restore the Property or to pay sums
} sccured by this Security Instruw~u, wheiher or not then due. The 30-day period will begin when the notice is given.

1 Unless Leader and Borrovier stherwise agree in writing, arry application of proceeds to principal shail not extend or
postpoue the due date of the momhly payments referrod to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiza! by Lender, Botrower’s right to any insurance policies and procecds resulting from

damage to the Property prior to the acquisivsa shall pass 1o Leader 10 the extent of the suras secured by this Secutity Instrument

[

l

|

immediaicly prior 10 the acquisition.

6. Occupancy, Preservation, Maintenano: a3 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proporiv-as Borrower's principal residence within sixty days after the execation of
this Security Instrument and shall continue to occupy i Property as Borrower's principal residence for at least ong year after
the date of occupancy, unless Lender otherwise agrees in'wrisizy, which consent shall not be urreasonably withheld, or unless
exienuating circumstances exist which are beyond Bomrowit’s comtrol. Borrower shall not destroy, damage or impar the
Property, allow the Property 10 deteriorate, or comupit waste ¢g t1» Property. Borrower shall be in default if any forfeitnre
action or proceeding. whether civil or criminal, is begon that in Lindir’s good faath judgment could result in forfeiture of
Property or otherwise materially impair the Jien created by this Security Ts:aument o7 Lender's security imterest. Borrower may:‘_}
cure such a default and reinstate, a5 provided th paragraph 18, by cansing @2 xﬁmmMgzobcdmwimzmxm;:}
that, in Lender’s good faith determination, precludes forfeiture of the Bomrow.:'s interest in the Property or othcrmm.-rialz
impairment of the lien created by this Security Instrument or Lender's securivy {nticest. Borrower shall also be i defanit ifo

| Borrower, during the loan application process, gave materially false or inaccurate LafCnaation or statements 10 Lender (or failed

‘{ 1o provide Lender with any matericl information) in connection with the loan evidences ov the Note, including, but pot limited £ 4

’ 10, representations concerning Borvower’s occupancy of the Property as 2 principal residence. If this Security {nstrument is on 2

{ leaschold, Bormower shall comply with all the provisions of the Jease. If Bomrowzr acquires fee title to the Property, the
beaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rigtis in the Property. If Borrower fails to perform the covenamts zof asveements contained in
this Security Instrument, or there =s « legal proceeding that may significantly affect Lender’s rights iz 1%.e Property (such as a
procesding in bankrupicy. probate. for condemnation or forfeiture or to enforce laws or regulations), then Leoder may do and
pay for whatever is necessary 1o prolect the value of the Property and Lender's rights i the Property. Linder’s actions may
include paying any sums sacured by a lien which has priority over this Security Isstument, appearing i court, paying
reasonable attorneys® fees and eatering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of pay ment, these amotmts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insuranae as a condition of making the loan secured by this Security
Instrument, Borrower shall pay tie premiums required to maintain the morgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to

2
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obtain coverage subst;mﬁally equivelent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substamtially equivalent morngage nsurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments 25 2 loss reserve in lien of morigage imsurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
, that Lender requires) provided by un insurer approved by Lender again becomes available and is obtained. Borrower shall pay
i the premiums required to maintain morigage msurance in effect, or 1o provide 2 loss reserve, untit the requirement for mortgage
: msmmcndsmmwﬂmwﬂhmymnmagrmbawemﬂmmnmdm&rorapplmblc]m
9. Inspection. Lender or its agent may make reasomable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior to an mspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any awand or claim for damages, direct or comsequential, in connection with any
condamnation or other taking of amv part of the Property, or for conveyance in lisu of condemmation, are hereby assigned and
shal] be paid to Lender.
In the event of 2 101al taking of the Property, the proceeds shall be applied to the sums secured by this Security Iastrument,
whether or not then dre; with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Preperly immediately before the taking is equal 1o or greater than the amoeum of the sums secured by this
Security Instrumern tmmes airly before the 1aking. unless Borrower and Lender otherwise agree in writing, the surns secured by
this Security Instrument shal’ iv. redoced by the amonmt of the proceeds pmultiplied by the followmg fraction: (a) the toual
asount of the sums secured imued.ately before the takimg, divided by (b) the fair market value of the Property immediately
before 1he taking. Any balance shail < paid to Borrower. In the cvent of 2 partial taking of the Property in which the fair
market value of the Property immediate}; t=fore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security mstument whether or not the sums are then due.
If the Property is abandoned b Borrower, oril, after notice by Lender to Borrower that the condemmmor offers 10 make an
award or scttle a claim for damages, Borrower falls «o respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, &< option, either to restoration or repair of the Property of to the sums
sccured by this Security Instrument, whether or not then due.
UnltsslmdcrandBomerothermseagmemwmmz,myq:phmxonofpmceedsmpmmpa]shaﬂm&enmdm
postpone the due date of the monthly paymaents referred to in paragrarhs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Wiver, Exiension of the time for payment or modification
of amontization of the sums secured by this Security Instrument gramed by ©ender to any successor in interest of Borrower shall
wo! operate to release the liability of the original Borrower or Bormower's s1.002ssors in interest. Lender shall ot be required 10
comuence proceedings against any suleessor in interest or refuse to extend tioy 10 payment or otherwise modify amortization
of the sums secured by this Secunty Instrument by reason of any demand inade by the original Borrower or Borrower’s
successors in imerest. Any forbearance by Lender in exercising any right or remedy. <hall not be a waiver of or preclude the
exercise of any right or remedy.
12. Successors and Assigus Bound; Joint and Several Liability; Co-signers. Tixc rovenants and agreements of this
Security lnstrument shall bind and benefit the successors and assigis of Lender and Bommoveer, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joimt and several. Any Borrow'r w0 co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 motigase. grant and convey that
Borrower's imezest in the Property under the terms of this Security Instrument; (b) is not personally vb'igated to pay the sums
secured by this Security Instmument; and (c) agrees that Lender and any other Borrower may agree 0 extecd, —odify. forbear or
; make any accommodations with regard to the terms of thic Security Instrament or the Note without that Bormowier’s consent.
| 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximrm loan charges,
and that law is finally interpreted so thal the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b) any sums already colliected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this refond by reducing the principal owed under the Note or by making a direct
payment to Borrower. If 2 refund reduces principal, the redaction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Anvnoncetonormwcrpmdedformzhxsmtylnstmmemmaubegzvmbydehvmngnorbv mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address

or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by first class mail to
S
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed 1o have been given 10 Borrower or Lender whea given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumem shall be governed by federal law aad the law of the
jarisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ofher provisions of this Security Instrumenn or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrumem and the Note are declared
10 be severable.

16. Borrower’s Copy. Bonwe:shaﬂbcgwenoncwmfomndcopyoftthotcmdof:thmnyhsmnm

17. Trans{er of the Propesty or 2 Benefictal Interest in Borrower. If all or any part of the Property or any interest in it
is sold or mansferred (or if a beneficial interest in Borrower is s0ld or transferred and Borrower is not a natural person) without
Lender’s prior writien consemti, Lender may, a its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excrrise is prohibited by foderal law as of the date
of this Security Instrument.

If Lender exercizes this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days Ziom the date the notice is delivered or mmiled within which Borrower must pay all sums secured by this
Security Instrument. If 8onyower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Securfiv "ortrument without further notice or demand on Borrower.

18. Borrower’s Righ to Reinstate. If Borrower meets certain conditions, Borrower shall have e right to have
enforcemem of this Secority insowpem discontinned 21 any Bime prior 1o the earlier of: (2) 5 days (or such other period a8
applicable law may specify for riaviaternent) before sale of the Property pursmant to any power of sale contained in this
Security Instrument; or {b) entry of« judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which thea would be dic arder this Security Instnmment and the Note as if no acceleration bad occurred; (b)
cures any defanlt of any other covenants or agrecments; {c) pays all expenses incurred in enforcing this Security Instrumnent,
mcluding, but not limited 1o, reasonable aztorieys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rigats in the Property and Borrower™s obligation to pay the sums secured by
this Security instrument shall cortimue unchanged %run reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain folly effective as if no acceleration had occorred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a pariial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice (0 Forrower. A sale may result in 2 change in the entity (known
as the 'LomScwiocr')mmmﬂwsmmhlypzymuducmdathc';mr:mdmis&cmﬁyInstrum:nt-Tbcmalsomzybccmw
or more changes of the Loan Servicer unrelated to a sale of the Note. If tharr is a change of the Loan Servicer, Bomower will be o}
given written notice of the change in accondance with paragraph 14 above aud apr'icable Jaw. The notice will state the name and (8
address of the new Loan Servicer aad the address to which payments should te mu's. The notice will also contain any other a}
formation required by applicable Liw. &

20. Hazsrdous Substances. Borrower shall not cause or permit the presence, vic, dispesal, storage, or release of any S
Hazardous Substances on or i the Property. Borrower shall not do, nor allow aoyon: eise to do, myﬁungaffwtmgme""
Property that is in vielation of any Environmental 1aw. The preceding two semtences skall n: apply to the presence, use, or =
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal
residential uses and to maimtenance of the Property.

Borrower shall promptly give Lender written aotice of any investigation, claim, demand, lawsvil 7r other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance Ot ¥nvironmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulitory anthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used ir this paragraph 20, "Hazardous Substances” arc those substances defined a5 toxic or hazardous substances by
Environmemal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 10Xic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" mmfedﬂalhm:ndhwsofthc;nnsd@onvhcre!he?mpatjulowndthn
relate to bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notite to Borrower prior to acceleration following Bormwer’s breach
of any covenant or agreement in this Security Instrument (but sot prior to scceleration under paragraph 17 smless

)
v
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defantt;
(c}adatz,naﬂm!banwdaysfm&edﬂctﬁemﬁmkﬂvmto!umu,bywhinhtheddmﬂtmustbemm‘l;md
(d)thatl‘ailuntommewnhmmemmmmmmmymkhMuﬁMdthsm
sccured by this Security Instrument, foreclosute by judicial procending and sale of the Property. The notice shall farther
hfurmBm*rowudtheﬁghmrﬁnﬁmmaaccdaaﬁmndthedgmwminmfmmmc
son-existence of 2 default or any other defense of Borrower to acceleration and foreclosare. ¥ the default is not cared on
&z before the date specified in the nofice, Lender, at its option, may require kmmediate paymient in full of all sums
mwthisSemrhylnﬂManHBommemdmyfm&isSmﬂymm by judickal
mmd&:g.hndushaﬂbeaﬂiiledtocoﬂuuaﬂupmshmrdinmnﬂngmmdhsmﬁddhtﬁsmﬂ:
21,hch(ﬁng,Wnﬁﬁmhedto,rmhknﬂm’fe&mﬂmtofﬁﬂuﬂdﬂm

E.Rdemmmofmmmmwmkmmmemmmhsm
without charge to Borrower. Borrawer shall pay any recordation costs.

23. Waiver of Homestead, Eorrower waives all right of homestead exemption in the Property.

24. Riders ¢/ tiiis Security Instrument. Uf one or more riders are executed by Borrower and recorded together with this
Security {nstrument, t‘c:cm’unnlsmdagrmofad:m&ﬁdushzﬂb:inmxpomdimomdshzﬂmmdandmpplemm
the covenants and agrerny ats of tkis Security Instrument as if the rider(s} were 2 pan of this Security Instmment.

{Check applicable box(es)

Adjustable Rate Rider Condominium Rider 14 Family Rider
Graduated Paymem Rider Plamed Unit Development Rider Biweekly Payment Rider
Ballocn Rider Rate Improvemem Rider Second Home Rider

VA Rider Orher(s) [specify]

in any rider(s) executed by Borrower and recorded with i1,

Witnesses: ‘
3 /é (Seal)
~Gafy M. Vahl /7 Sarrower
‘ '> o -
X fé%% UL o

BY SIGNING BELOW, Borrower accepts 740 1grees 1o the terms and covenants %ﬁk Security Insirument and

Patricia E_ Vahl Botrowe gt

S
(Scaly 'l (Seal

Borrower -I!m!l‘cc

=t

STATE OF ILLINOIS, Coolt Comyss: X
L AN\aw wedesatin » & Notary Public in and for said coussy 24 state do bereby certify

that Gary M. Vahl and Patricia E. ¥ahl, A Married Woman

» personally known to me to be the same person(s) whose rame(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  they
signed and delivered the said instrument a5 their free and voluntary act, for the uses and purposes therein sat forth,
Given under my hand and official seal, this RIT— dayof 3“_\.,““._\,,7 GGy

AW ‘
My Commission Expires: ; ‘@\i\"\/\ a—
Kotury Public r

L ORTIAL Al ih “OFFICIAL SEAL”

/ NANCY A Lirses G NANCY A D

! Notary P.5"%, “t71= - ) Notary Public, State of Vlimols

g My Comrst"sn Tunlre- 5 My Commisshn Explres 11[&]97

[ Y L e e e e it
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CITY: QRAK LAWNH - COUNTY: CoOK
TAX NUMBER: 24-08-220-C07-0000

LEGAL DESCRIPTION:

THE SOUTH 75 FEET OF THE NORTH 225 FEET
IN F, H. BARTLETT'S CENTRALWOOD, BEING
EAST 1/2 OF SECTION 8, TOWNSHIP
THIRD PRINCIPAL MERIDIAN,

OF LOT 1 IN BLOCK 20
A SUBDIVISICN OF THE

37 NORTH, RANGE 13, EAST OF THE
IN COOK COUNTY, ILLINOIS
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Shgetdoml)-ﬁtteCtps)
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THIS ADJUSTABLE RATE RIDER is made this)ptt dayof January, 1997 | andis incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
lastrument”) of the same date given by the undersigned ({the "Borrower”) to secure Borrower’s Adjustable Rate Note
(the “Note’) to THE PROYIDEKT BANK, AN OHIOQO BANKING CORPORATION

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
9810 South Menard Ave. .Ocklawn,ILl 60453
[Property Address)
THE NS ( ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY P~.VYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE & £73Y ONE TIME AND THE MAXIMUZA RATE THE BORROWER MUST PAY.

ADDITIONAL COVE'« &} ITS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtihar <cvenartt and agree as follows:

A. INTEREST RATE AND MUN" HLY PAYMENT CHANGES

The Note provides for an nitial interest rate of 11 . 79 00%. The Note provides for changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY P~ YMENT CHANGES

{A) Change Dates .

The interest rate | will pay may change cnthe _20th dayof February. 2000 ,andonthatday every six
months thereafter. Each date on which my inter st ' ate could change is cafled a “Change Date.*

(B} The index

Beginning with the first Change Date, my interest<a?= will be based on an Index. The “Index” is the average of
interbank cffered rates for 6 month U.S. dollar-denomi:@ ed depostts in the London market (LIBOR"), as published
in The Wall Street Journal. The most recent Index figure avalaniv. as of the first business day of the month
immediately preceding the month in which the Change Date scews is called the "Current Index.”

1 the index is no longer available, tha Note Holder will chous 5 a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, th2 Note Holder will calculate my new triere s rate byadding Five and 3/4

percentage points { 5. 75 00%) 1o the Currert Inday. The Note Holder witt then round the
resuht of this addition to the nearest one-eighth of one percentage point (0.727 %} Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate untl (e next Cange Date.

The Note Holder will then determine the amourt of the monthly payment that ‘voul(’ be sufficient o repay the
unpaid principal that | am expected to owe at the Change Date in full on the Matunv Da’z at mry new interest rate in
substantially equal payments. Tha resudt of this calculation wit be tha new amount of ., n:onthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 23 0400 % orless
than 11.7900 9%. Thereafter, my interest rate wil never be increased or decreased on ar y single Change Date
bymorethan 0One and 1/4 percemagepoints{ 1.2500 %)fromthe rate of interesi ! yave been
paying for the preceding six months. My interest rate will never be greaterthan 13 . 7 9 0 9%. My ¥ tere<t rate will
neverbefessthanl1.7900 %.

(E) Effective Date of Changes

My new interest rate will beccme effective on each Change Date. | will pay the amount of my new mo by
payment beginning on the first monthly payment date after the Change Date until the amount of my monthiy
paymert changes again.

{F) Notice of Changes

The Note Holder will deliver or mali to me a natice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The natice vAll include information required by law to be
given me and aiso the telephone number of a person who will answer any question | may have regarding the notica.

B. TRANSFER OF THE PROPEHRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower.  H all or any part of the Property or any interest
in it is sold or transferred (or ¥ a beneficial interest in Borrower is sold or and Borrower is not a natural
person) without Lender’s prios written consent, Lender may, at #s option, require knmediate payment in full of alt
sums secured by this Security instrument. However, this option shall not be exercised by Lender ¥ exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option ¥ (a)
Borrowrer causes to be submitted to Lender information required by Lender to evaluate the intendad transferee as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.
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Totheenenrpennnmdbyapmimualaw Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lenderalsomyreqmmetransfereetostgnanassmm
agreememthatsaccemaﬂatomemwﬁgatsmemmfaeetokeepanmepmn@es
agreements made in the Note and in this Security Instrument. Borrower will continue 1o be obligated under
the Note and this Security Instriznent unless Lender releases Borrower in writing.

¥ Lender exercises the option 10 require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or malled within which Borrower must pay all sums secured by this Security instrument. ¥
Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

fSeal) )
Borrower ‘Gary W Borrowsr

e % ﬂfﬁ;%:?z ili e

Pltl’lcll £E. ¥ahl Borrower

EI0RLOLE

.l!LﬂS'YA?EADJl!STABLEHATERIDER-LHORGHDNWNDBQASPﬁBUSIED N THE WALL STREET

JOURNAL)
[*ARM RD-LIBOR-6MOS INDEX PZ] Form 3138 6/M4

Page 2012







