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I ASSIGMMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 2y, 1996, between JAMES T. MCLAUGHLIN and ANN G.
MCLAUGHLIN, HIS WIFE, whose address Is 3233 HOLEM WY, AVENUE, SOUTH CHICAGO HEIGHTS, I 60411
{referred to below es “Grantor™); and HERITAGE OLYMPIA KA'0:, whose sddress fs 195 W. JOE ORR ROAD,
CHICAGO HEIGHTS, I 60411 (referred 1o below a3 "Lender”).

ASSIGNMENT. For vaiusbie consideration, Grandos assigns, gran's a_confinuing securly interest in, and
conveys o Lender all of Grantos's right, title, and interest in and to U'2 Rents from the following described
Properly located in COOK County, State of illinols:

THE NORTH 70 FEET OF LOT 28 AND ALL OF LOTS 29 AND 30 IN AMSRICAN INDUSTRIAL PARK,
UNIT NUMBER 1 BEING A SUBDIVISION IN PARTS OF THE NORTH WEST 1/¢ 2 ND THE NORTH EAST
/4 OF SECTION 33, TOWNSHIP 35 NORTH RANGE 14 EAST OF THIRD ZTUNCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MARCH 15,1973 AS COCUMENT NUMEER
22252091, IN COOK COUNTY, ILLINOIS.

The Real Property or Rs address is commonly known ss 3233 HOLEMAN AVENUE, SCUTH CHICAGO
HEIGHTS, L §0411. The Real Propesty tax identification numbes is 32-33-103-003; 004; 012

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not

otherwise defined in this Assignment shall have the meanings attributad to such terms in the Unifonm Commercial

Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without imitation afl assignments and securlty interest provisicns relating to the Rents.
Event of Default The words "Event of Default” mean and include without Emitation any of the Events of
Default set forth below in the section titled "Events of Default.*

Grantor. The word “Grantor” means JAMES T. MCLAUGHLIN and ANN G. MCLAUGHLIN.
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(Continued)

Loan Ko

i6 responsible for all obligations in this Assignment.
#io Modification. Gmrmmmwomagmmmmawm%Mdma ‘
uhereecuurg which has priority over this Assignment by which agreement is madified w
encga, enewad without the prior written consent of Lender. Gmammrquenna ‘
mmmWsﬁmaMmmhw&ywwmwmmmwmdem }
H a court of competent jrisdiction finds any provision of this Assi to be invalid or i
c&bastoany ummwﬁt’gmm:m provision invalid o |
menrorceableastoany 8f PpErsons or crcumsiances. hasi:ie, ovision shall be

such offending
madified to be within the Gmits of enfor hwelef.lm&l' ovision
cannglbe;amod:ﬁad smubesmckmandaﬂoﬁla'mbm mﬂsswm mu ‘

Successors and Asalgnz.smject to the Hmitations stated in this Assi on transfer of Grantor's &
interest, this Assignment shall be binding upon and inure to the beneftt of the pasties, their successors and A}
855 it ownership of Propenyheconmv&cted mmothermnemmerwmm
0 or, may with 5 suUCCessors with reterence 10 lms Awgmmmelmmwmby
wrabwm*ememmwmwtrelmsmnmm obligations of thiz Assignment or Kability
the Inceboriness, c

Time is of the Es’eice. medﬂmm&uhthepertamedﬂﬁs@m

Waler of Homest” a0 Grantor releases and and benefits of the
homestead exempRion «.¥ ) Stamoi lfﬂmisaset%yaﬂ !Meb!edness secured by is Assignment.

Waivers and Consents. Leda'shannotbedeemedtohavewawed m mlsmwnem(or i
under the Relatad Docume dr) unless such waiver is in writing and si :
of Lender in ev<iasing any ﬂ:aﬂopezatsasawa:vetdwchn ou:gy_ ngh:.A !

mypartydapﬂmaraﬂtrus mstmneawarverdorpre;uducama s

ou:emsa ogiancewma mdproﬂsimaanycmgovm Nopruwaxver
nor coursea'dwing Lo awasverotanyd s

rignts ar any of Grantor’s obligations (s 1 any future transactions. Whengver consent by Lender is n

in this Assignment, the ranhnodm..h.;rmwwndumanyhmnce:han not constitute uhg

mmmmaauemmmuhere sl consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING ReZ:5 ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

8
3

g-ga.

GRANTOR:

/“—}:;’ér—'/ . £
}m@ﬂaﬁc}m

Xﬁn@fu S"ée/ﬂa’ ML___

ANN G. MCLAUGHLIN
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