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MGRTGAGE

THIS MORTGAGE IS DATED DECEMBER %, 1996, between ROBERT H. GREIBER and NINA R. GREIBER,
HUSBAND AND WIFE, AS TENANTS 8Y THE ¢’ nETY, whose address is 7717 W. TALCOTT, CHICAGO, L
60631 {referred fo below as “Granfor™); and FIRaT MIDWEST BANK, NATIONAL ASSOCIATION, whose
address is 300 PARK BOULEVASD, SUITE 400, ITASCA i 60143 (referred {0 below as “Lender”).

GRANT OF MORTGAGE. For valuabie consideralion, Graalrs morigages, warrants, and conveys lo Lender all
of Grantor’s right, title, and interest in and to the foflowing des.red rea) property, fogether with all existing or
subsequenily erecled or affixed buildings, improvements ans Jitures; all easements. rights of way. and
appurienances; all wates, water rights, watercourses and ditch righte-{ncluding stock in utilmes with ditgh or
wrigation sights); and alt other rights, royalties, and profits relating to the real propenty, including without limitation
al minerals, oif, gas, geothermal and similar manters, localed in COC¥ Uounty, State of Mlinois (the "Real
Property™). \

LOT 3 IN FIRST ADDITION TC GEORGE C. YOSTS CANFIELD TALTOTT RIDGE ADDITION TO

CHICAGO, BEING A SUBDIVISION OF PART OF THE NORTHWESY QUARTER OF SECTION 1,

TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MER!DIZN. IN COOK COUNTY,

RLINOIS, ACCORDING TO PLAT OF SAID FIRST ADDITION, REGISTERE™ UUNE 14, 1845, AS
DOCUMENT NUMBER 10 55 049

The Real Property or #ts sddress is commonly known as 7717 W. TA!.COTT CHICAGO, i ' 8%31. The Real
Property tax identification number is 12-01-122-032.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Froperty and Rents.

DEFINITIONS. The following words shan have the lollcmirig meanings imen used in this Morigage. Terms not
otherwise defined in this Morigage shall have the meanings atiributed to such terms in the Unifarm Commerciai
Code. All references to doflar amounts shall mean amounts in lawful money of the United States of America.

Exisling Indebledness. The words "Existing Indebtedness® mean the mdebtedness describeg below in the
Existing Indebtedness section o1 this Morigage.

Grantor. The word “Grantor” means ROBERT H. GHEIBEH and NINA R. GREIBER. The Grantor is the
mortgagor under this Mortgage. i

P.0. Box Y o 53377 4 % E ,_;«;,q i
Vernon Hills, i 60061 7080516 . - BRtER ARTIOM

o ' 41
| | 71 ot

QT 0 IDLE.




vome  UNOFFICIAL COPY' -

Loan No 4640057269 {Continued)

Guarantor. The word "Guarantor™ means and includes without limitation each and afl of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

- Mnprovemenis. The word “Improvements™ means and includes without fimitation alf existing and Muture
+ wnprovements. buildings. structures, mobile homes affixed on the Real Fropesty, facilities, additions,
repiacements and other construction on the Real Property. _ )

Indebtedness. The word “indebledness” means alt principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
lo enforce obligations of Grantor under this Mortgage, togethier with interest on such amaunts as provided in
this Morigage. At no Sime shall the principal amoumt of indebledness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $9,217.00.

Lender. The word “Lender™ means FIRST MIDOWEST BANK, NATIONAL ASSOCIATION, its successors and
assigns. The (ander is the mortgagee under this Mongage.

Morigage. The vord "Morlgage™ means this Morigage between Grantor and Lender, and includes without
Wmitation all assigrments and secutity interest grovisions retating ta the Personal Property ang Rents.

Mote. The word "f«t” means the promissory mote or credit agreement dated December £, 1996, s the
original principal amout 57 $9,217.00 from Grantor 1o Lender, together with afl renewals of, extensions of,
- modifications of. refinancings of. consclidations of, and substitutions for the promissary note or agreement

The interes? rate on the Note is 2.500%. The Note is payable in B4 monthly payments of $150.85. The
maturity date of this Mortgage is Jesaber 4, 20G3.
" Personal Properly. The wards "Pericnal Property™ mean alt equipment, fixtures., and other &ticles of
: gersanal property now or hereafter oymec by Grantor, and now or hereafter attached or affixed 10 the Real
roperty. together with all accessions, pars. and additions to, all replacements of, and afl substitutions %o, any
of such property. and together with ali rrc2eeds (including without limitation &t insurance proceeds and
refunds of promiums) from any sale or other dizpusition of the Property.

Property. The word “Property™ means collectively the Reat Property and the Personal Property.

Real Property. The words “Real Property” meas the propenty. interests and rights described aive in the
ga .

*Grant of M ge” section.

Related Documents. The words "Related Documents® mean and include without limitation af! promissory
aotes, credit agreements, loan agreements, environmentw agreements, QuUAaranties, SECUrily aGIeements,
mortgages, deeds of trust, and aff other instruments, agreerie. s and documents, whether now or hereafter
existing. executed in connection with the Indabtedmess.

Rents. The ward “Rents” means all present and future rents, reverues, income, issues, rayalties, ang
other benefits derived from the Prope?try. e cyatties, profis,

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT Q- THE WNDESTEDNESS AND {2}
PERFORMANCE OF AlL OSBLIGATIONS OF GRANTOR UNDER THIS MORTSAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING, TERMS:

PAYMEMNT AND PERFORMANCE. Ex as otherwise pravided in this Mortgage, Grantor shall pay (o Lender ot
amwnltgissgcuégg g!g this Moitgage as they become due, and shatl wim!vggg!eom al o Crantor's abligations
under 0

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posseasion and use of ?
the Property shall be governed by the following provisions: |

Possession and Use. Until in defauh, G-antor may remain in possession and controd of and'cpuam ad
manage the Property and collect the Rents from the Fropernty.

to Maintain. Grantor shall maintain the Praperty in tenantable condition and promptly pertonn aff renairs, l
/ ements, and maintenance necessary to preserve its value, cf ‘

Hazwdous Substances. The terms "hazardous waste,” "hazardous subsiance,” “disposal,® “release,” and
“threatened release,” as used in this JMongage, shall have the same meanings as set forth i the
Comprehensive Environmental Response, Compensation, and Liabifity Act of 1980, as 42 U.S.C.
Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Heauthorization Act of 13886, . L. No.
99-499 ("SARA®). the Hazardous Materialg Transpostation Act, 49 U.S.C. Section 1801, et seq., he R
Conservation and Recavery Act, 42 U.S.C. Section 6301, et seq., or other applicable state or Federal
rules, or requiations adopted pursuant to any of the foregoing. ﬂ’te terms "hazardous wasie® and “hazardous
sutistance” shall also include, without fimitation, ?gtruleum and petroleum bgprodzgcm or any fraction thereof
and asbestos. Grantor represents and warranis {0 Lender thal: (a8} During the period of Grantor's ownership
of the Property. there has been no use. generation, manufacture, storage, treatment, d:w felease or
threatened release of any hazardous waste of substance by any person on. under, about of the :
{b) Grantor has no knowledge of, or reascn 1o believe that there has been, except as previously disclosed

and acknowledged by Lender in writing. (i) any use, generation, manufacture, storage, treatrnenit, Jisposal,
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release, or threatened release of any hazardous waste or substance on, under, about or from the Propenx by
. &ny prior owners of accupants of the Pr or ﬂgxany attual or threatened ltigation or claims of any kind
by any person relating t0 such matters; - (c) Except as previously disciosed 10 and acknowledged by
- Lender in writing, (7) neither Grantor nior any tenant, contractor, agent or other authorized user of the Property
~shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
“under, about or from the P and (i) any such activity shall be conducted in_compiiance with ali
applicable federal, state, and | laws, regulations and ordinances, mcludmg without limitation those laws,
- regulations, ang ordinances described above. Grantor authorizes Lender and its agents to enter upon the
_Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 1o
dgetermine compliance of the Property with this section of the Mongage. Any inspections or tests made by
Lender shail be for Lender’s purposes only and shall not be ¢ 10 create any responsibility or tiabifity
on the part of Lender 10 Granor or 1o any other person. The representations and warranties contained heresn
-#ve based on Gramtor’s due dili ¢ i investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (af releases and waves any future claims against Lender for indemnity or
cortribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ()
. agrees 1o indemnify and hold harmless Lender against any and ajf ciams, losses, liabilities, damages,
: pe ! ang’ :‘% which Lender may directiy g indireltly sustain or suffer ;&guﬂmg trom a bégac of
s section of ine & g€ of @S & Consequence use, generation, manulaclure, storage, disposal,
'release or threatcned re!gse OCEuTTing xior 1o Grama’g?rymersmp or interest in the Property, her or not
‘e same was or caould have been known 1o Grantor. The provisions of this section of the Morngage.
inciuding the oblr%ahan 1o indemnify, shall survive the payment of the Indebtedness and the satisfaction and
seconveyance of the lien £i this Morigage and shall not be affected by Lender's acquisition of any interest in
‘the Property, whether by foreriosure or otheswise.

-Nuisance, Waste. Grantor Jiiall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 1o thr, Fronerty or any portion of the Pro&eny, Without fimiting the generality of the
foregoing, Gramor will not remove, ‘or grant to any other party the Gght 1o remove, any timber, minerals

A{including oil and gas), soil, gravel or 1y products without the prior witten consent of Lender. ‘

-Removal of Improvements. Grantor tha' not demolish or remove any Improvements from the Real Property
without the prios written consent of Lender _As a condition to the remaoval of any Improvements, Lender mag
require Grantor 1o make arrangements syfisfactory to Lender to replace such Improvements wit
Improvements of at least equal value. T - \ :

ALender's ngh! to Enfer. Lender and its agents 7nd representatives may enter upon the Real Pr y at ail
veasonable Umes 1o altend 10 Lender's mlerests and to inspect the Property for purposes of Granior's
compliance with the terms and conditions of this Mort jac.e.

ﬁo%ﬂwe with Governmental Requirements. Grant(v spaff promptly comply with all laws. ordinances, and
; Fegusations, now or hereafter in effect, of all governmentas wufiofities appiicable to the use or occupancy of the
| Property. Gramtor may contest in good faith any such faw, c.dinance. or regulation and withhold compliance
gduring any proceeding, inciuwding appropriate appeals, so long 75 Grantor has natified Lender in writing prior 10
doing s0 and so long as, in 's sole opinion, Lender's inte.ess in the Property are not jeopardized.

may require Grantor to post adequate security or a surety honr', reasonably satisfactary t¢ Lender. to
protect Lenider's interest.

Duty 1o Protect. Grantor agrees neither to abandon nor _iea§e unattenueys e Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which i ir the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, & its option, declare immediatvly due and payable af
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wiilier. consem. of alf or any
part of the Real Property. or any interest in the Real Property. A "sale or transfer” means 2ir conveyance of Reat
Property or any right, titie or interest therein; whether legal, beneficial or equitable; wheyhar voluntary or
invcluntary; whether by outright sale, deed, instaliment sale contract, tand contract, contract fur deed, ieasehoid
inmerest with a term greater than three (3) years, lease-option comract, o by sale, assignment. of transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or fimited liability company. transfer alsp
ncludes any change in ownersh:p of more than twenty-five percent {Z5%) of the voting stock, partnership interests
or limited fiability company interests, as the case may be. of Grantor. However, this aption shali not be exercised
by Lender if such exercise is prohibited by federal law ar by lliingis taw. | , ‘
‘{ﬁ%ﬁ éun LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Paymenl. Grantor shall pay when due {and in all events prioe 1o delinquency} all taxes. payrol taxes, special

taxes, assessments, water charges and sewer service charges levied against or on accoumt of the Property.
and shall pay when due ali clams for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pr free of ali liens having priority over or equal to the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due. except for the Existmg

indebtedness referred to below, and except as otherwise provided in the following paragraph.

mﬂ To Contest. Granior may withhokd ?aymem of any tax, assessment, of claim in connection with a good
ith dispute over the obligation to pay, so Jong as Lender's interest in the Property is not Fa.rdlzgd. If alien
arises or is filed as a result of nonpayment, Grantor shall within fiteen {_?5) days after the lien arises or. if a
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lien is filad, within fifteen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender czsh or a sufficient corporate surety bond or ofher securtty
satisfactory to Lender in an amount sufficient to discharge the lien I‘dpluss an}r_ costs and attomeys’ fees or othey
charges that could accrue as a result of a foreclosure of sale under the tien. In any comest, Gramor shall
defend iselt and Lender and shall satisfy any adverse judgment before enforcement a:gams: the Propesty.
Gramegrﬂ_shall name lender as an additional obligee under any surety bond furnished in the contest
proceedings. :

Evidence of Paymentl. Granior shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessiments and shall authorize the apgropriate governmental official to deliver to Lender at any time
& wrilten statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender gt least fiteen (15) days befoce any work is commencex,
@y services are furnished, or any materials are supplied to the Property, if any mechanic’s fien. materiaimen's
Een, or other Gen could be asserted on account af the work, ces, of materials. Grantor m‘! upon request
of Lender furnish 10 Lender advance assurances satisfactory to Lender that Grantor can and wilt pay the coat
of such improvements. ,
aﬂgggigﬂ DARMAGL INSURANCE. The rnilowing;‘pmvisions relating 10 insuring e Property are a pat of this
Q! A i
Maintensnce of lizeiance. Grantor shall procure and maintain poficies of fire insurance with standaid
extended coverage ercwsements on a replacement basis for the full insurable value covering ail
:n&mvemms on the Real Property in an amount sufficient tc avoid application of any coinsurance clauss, ad
a standard mortgager, cliuse in favor of Lender. Policies shall be wrilten by such insurance Companies
and in such form as may - reasonably accep:?bie to Lender. Grantor shall deliver 10 Lender certificates
coverage from each insurer cstaining a stiputation that coverage will not be cancefled or diminished without a

minimum of ten (10} days® prior written nolice 10 Lender and not cmtaini&g any gisclamer of the insurer's
Kabifity for failure to give such naice. Each insurance policy alsc shall include an endorsement that
coverage in favor of Lender wifl not be wnaired in any way by any act, omission or default of or Yy

ather person, Should the Real Proper'y al any time become located in an area designated by the Director of

the Fedesal Emergeorg Management Ayracy 38 a special flood hazard area, Gramor agrees (0 obtIin ang

maintain. Federal Insurance for the Yianpaid pringipal balance of the loan, up to the maximum policy

Fmits set under the National Flood Insurance. 7ogram, or as otherwise required by Lender, ang 10 maintain
.. such insurance for the term of the ioan.

. Application of Proceeds. Grantor shall promptly nRify Lender of any loss or damage to the Pr . Lender
may rmake proof of loss if Grantor fails to de so within fifteen (?3 days of the casualy. her or N
Lender’s security i impaired, Lender may, .t its, cie.rion, apply the proceeds wo the reduction of the

ngebiedness, paymem of any lien affecting the Propery. or the restoration and repair of the Property. ¥

Lender elects {0 apply the proceeds 10 restoralion ang repes, Grantor shail repair or replace e o

destroyed improvements in a manner satisfaciory to. Lender. ~Lender shall, upon satisfactory proof of such
expengiture, pay or reimburse Grantor from the proceeds for 722 reasonable Cost of repair of [ 4
Grantor 15 not in defaul hereunder. Any proceeds which have nat been disbursed within 130 days after their
receipt and which Lender has not commilted to the repair or restoratiorn. 21 the Property shall be used frst I
pay any amount owing to Lender under this Moctgasie. then to prepay wcrrued interest, and the remainder, #
gny, shall be applied 1o the principal batance of the Indebtedness. (¢ Lender hoids any proceeds afier

payment in full of the indebtedness, such proceeds shall be paid to Grantur.

Unexpired Insurance st Sale. Any unexpirad insurance shall inure to the henefit of, and pass Io,
purchaser of the Property covered by this Morlgage at ang ftustea’s sale O Gther sale held under the
provisians of this Mortgage, or af any foreclosure sale of such Property.

Comptiance with Existing indebledness. During the period in which any ExistinQ l«'abtedness described
below is in effect, compiance with ihe insurance provisions contained in the insinun it evidencing such
Existing Indebtedness shali constitute compliance with the insurance dpr visions under .= Mongage, 10 the
extent compliance with the terms of this Mortgage wouid constitute a duglication of nsuraice requirement. ¥
any proceeds from the insurance become payable on Joss, the provisions in s M. < or Givision of
Eoceeg‘f; shali apply only (0 that postion of the proceeds not payable o the of ihe Existing

ness. ’

EXPENDITURES BY LENDER. H Grantor fails to comply with any provision of this Mortgage. inchuding any
£ obligation to maintain Existing Indefitedness in good standing as required below, or it ua:aum or [
commenced that would materially ggg' Lender's interests in the Property, Lerdier on or's may,
shall not be required o, take any that Lencier deems appropriate. Any smount that Lender expends in $0
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender 1o the date of
repayment t‘x_g Grantar, Al such expenses, at LencCer's option, will (2] be payabie on gemand, @) be added w the
balance of the Note and be apportioned among and be payable with any instaliment payments to become dus
during eithar (i} the term of any applicable insurance policy or (i)} the remaining term of the Note, or (5} De
gaymen?s oﬂathasgm mm{h‘qmggﬁgd?ga iale v g‘re m:%:n bein addmmsv g an mhgw i or Xy
' en r L

remedies to which Lender may be entitied on accourt d the dg%nun. Any such action tmmm be
construed as curing the default’ 5o as to bar Lender from any remedy that it atherwisa would

E:QRRM; DEFENSE OF TITLE. The following psovisions refating to ownership of the Property are a part of this.
Tiie. Grantor warranis that: {a) Grantor holds good and marketable title of record 10 the Propesty in fee
simple, free and clear of all tiens and encumbrances other than those set forth in the Real Property description
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| all existing applicabie laws; ordinances, and 1
EXISTING INDEBYEDNESS. The following provisions concerning existing indebtedness (the °Exsting
indebtedness™) are a part of this Moigage. A

or in the Existing Indebledness section below or in any litle msurance policy. title report. or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grartor has the full
right, power, and authority 10 execude and deliver this Mosigage to Lender.

Defense of Tile. Subject 10 the exception in the pamaﬁraoh abave, Gramor wamrams and will iorever' defend
of ali persons

the titla to the Property against the lawlul claims . in the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding. but Lender shail be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor wilt deliver, or cause to be delivered, to Lender such instruments as Lender may reguest
fom time to time {0 permit such participation. . Con

With Laws. Granios warrants that the Property and Grantor’s use of the Property complies with

egulations of governmental authorities.

Exialing Liea. ~The lien of this Morigage securing the Indebledness may be secondary and inferior 10 an
existing fien. Grantor expressly covenants and agrees 10 pay, of see to the payment of, the Existing
indebtedness and tr mevananyderaunonmchmdgnm default under the mstruments evidencing

+ such indebtedness, o Jny default ynder any security documents ?E;rwsuch indebtedness.

Defaull. if the paymer( ¢! any instafiment of peincipal or any interest on the Exisling Indebredness is not made
within the time required ov the note evidencing such indebtedness, or should a defaull occur under the
mstrymernt securing such {idebtedness and not be cured during any applicable grace periog therein, then. at

the ?k!wn of Lender, the InZeotedness secured by this Mongage shall become immediately due and payable,
. and thig M . .

ortgagd shall be in deait

No Modification. Grantor shall nct enter info any agreement with the holder of any morngage, deed of trust. or
othes security agreemen which has prion'y over this Mor by which that agreement is modified, amended,
extended, or renewed without the pnos writen consent of ef. Grantor shall neither request nor accept
any future advances under any such Secwrt.v agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relati.y; to condemnation of the Property are a part of this Mortgage.

n of Rel Proceeds. i all or any par: of the Property is condemneg by eminenmt domain proceedings

or by any proceeding of purchase in leu of coniemation, Lender may at its election require that ail or any

on of the net proceeds of the award be appiort 10 the Indebtedness Of the repair or restoration of the

operty. The net proceeds of the award shall eun the award after payment of all reasonable costs.
expenses, and anomeys’ fees incurred by Lendes in coimetion with the congemnation.

Proceedings. 1 any proceeding in condemnation is fled, Crator shall promptly notify Lender in writing, and
Grantor shali promptly iake such steps as may be necestary to defend the action and obtain the award.
Granmor may be the ncminal party in such proceeding, bul Lender shall be entitled to participate in the
groceeding and 10 be represented i the proceeding by counsel of it own choice, and Grantor will deliver o
cause & be delivered o Lender such instruments as may be requested by & from time to time 10 permit such
participation. N .

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGRITIES. The following provisions
felating 10 governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Upon request by Lender, Grantor sheh execule such documents in
odition {g this Mongage and whatever r action is requested by Leruer to perfect and coatinue
Lender’s lien on the Real Propeny. Gramor shall seimburse Lender for all taxes. as Jescribed below, together
with all expenses incurred in recarding, perfecting of cominuing this Morigage. inCizding without limiation 3l
taxes, fees, documentary stamps, and other charges for recording or registening this Ngrinage.

Taxes. The following shall constitute taxes 1o which this section applies: (a) a itic taw upon this type of
Most 8& Of Lpon all or any part of the indebtednass secured by this Mortgage; (D) a spetiiic tax on Graatar
whi rantor is author or required 10 deduct from payments on the Indebtedness secured !g}rmsstype of
Mouga%e: {c) a tax on this type of Mart: chargeable against the tender or the hoider of the Note: and g:)
a specilic tax on ali ¢r any portion of the ing ness or on payments of principal and interest made by
Gl'aﬂtﬂ'. , .

Subsequent Taxes. i any tax 10 which this seaiari 'a;’:bﬁa: is enacted subsequent 10 the date of this
Mortgage, this event shall have the same efiect as an Event of Default (as defined below), and Lender may

_ exercise any or all of s available remedies for an Event of Default as provided below unless Grantor either

a) pays the tax before it becomes delinquent, or (b)) contests the tax as provided above in the Taxes and

“-Liens section and deposits with Lender cash or a corporate surety bond or other security satisfactory
g’ . - v

to Lend

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Morigage as a
security agreement are a pan of this Mortgage. - .

Securlty A nt. This instrument shall constitute a securily agreement 1o the exten any of the Property
constitutes Jixtures o other al pr . and Lender shall have afl of the rights of a secured party under
the Uniform Commercial Code as amended from time 10 time.

Securlly [nterest. Upon request by Lender, Grantor shall execute financing Statements and 1ake whatever

other action is requéggd %‘,’, Lendgr to perfect and continue Lender's security interest in the Rents and

Personal Property. In addition to recording this Mortgage in the real property records, Lender may. at any
: |
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time and without further authorization from Gramtor, file executed counterpats, copies of reproductions of this
Mortgage as a financing staternent.  Gramtor saall reimburse Lender for ail expenses incurred in perfecting or
cominuing this securty interest. Upon default, Grantor shall assemble the Personal Pr i & mannes angd

+ & a place reasonably convenient to Grantor and Lender and make it available 10 Lender within #hree (3) days
atter receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured pasty), !'r&m which infarmation
concerning the security interest granted by this Mortgage may be obtained (each as required By the Uniform
Commercial Code}, are 3s stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foilowing provisions reiating to further assurances &g

atomey-in-fact are a part of this Montgage. . ]
Further Assurances. At any time, and from time {o time, upon request of Lender, Grantor will maks, execute
and deliver, or will cause 0 be made, executed or delivered, to Lender ar to Lender's designee, and when
requestal by Lender, cause to be filed, recordad, refiled, or rerecorded, as the case may be, at such tmes
and in such offices ang places as Lender may deem appropriate, any and ail such mon , deeds of ust,
security deeds, security agreements, financing Stalements, continuation statements, instrurnents of rther
assurance, certificates. and other documents as may. in the sole opinion of Lender. be necessary or desirable
i order to effecwuie complete, perfect, coatinte, or ng;egerve (a) the obligations of Grantor under the Note,
this Mortgage, ano 2 Selated Documents, and {b)the tiens and secmsy interests created by this Mortgage
on the Property, whithzr now cwried or hereafler acquired by Grantor. Unless prohibites by taw or agreed to

- #he contrary by Lende: in wiriting, Granmtor shall reimburse Lender for all costs and expenses incurred n

connection with the malters rilemed to in this paragraph.
Altorney-in-Fact I Grantor /ziis to do any of the things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Crantor and & Grantor's expense.  For such purposes, Grantor hereby
irrevocably appoints Lender as Gryor's attorney-in-fact for the purpose of making, executing, d&mﬂn&
fiing. recrding, and doing all othcr things as ray be necessary or desirable, in Lender’s sole opinion,
accomplish the matters refesred 10 in the preceding paragraph.

FULL PERFORMANCE. (f Grantor hfags all in# indebtedriess when due, and otherwise performs ait the obligations
impesed upon Grantor under this Mortgage, Levder shall execute and deliver to Grantor a suitable safisfaction of
this Mortgage and suitable statements of teraingtion of any financing statement on e mwang Lender's
securily interest in the Rents and the Personal Froperty.  Gramor will Pay. it permitted by appi taw,
easonable ternination fee as determined by Lender {rom time to time. H, Nowever, payment is made b 2
whether voiuntarily or otherwise, or by Quarantor or by any third party, on the indebtedness and thereafter Lender

i

. s forced to rernit the amount of that payment (a) to Grant(s's frustee m banhumg o 10 any Similar person undes

#y lederal or state bankruptcy law or faw for the relief of detors, () by reason of ary jdginent, decree or order
of any court or administrative gody having wrisdiction over Lecolcr or any of Lender’s oYeﬂy or g by reason of
dny seftiement or compromise of any claim made by Lender v.ih any claimant (including without kmitgtion
Grantor), the irdebtedness shall be considered un for the purpose of enforcerment of this Mortgage and tis
Mortgage shall continue to be eflective or shall bz reinstaled; as_the case may be, noltwithstandirg aty
canceliation of this Mortgage or of any note or other instrument or agrecment evidencing the Indebiedness and the
Property will cantinue 10 secure the amount repaid of recovered (o the 2are extent as if that amount never had
been originally received Dy Lender, and Grantor shall be bound by any ratyment, decree, onder, setllement or
compromuse relating 1o the indebtedness or to this Mortgage. -

DEFAULT. Each of the following. at the option of Lender, shall constitute an evont of defautt {"Event of Defauit™
vnder this Mortgage: -1 .

Default on tadebtedness. Failure of Grantor to maxe any payment when due on {he indebtedness.

Default on Other Payments. Failure of Gramtor within the time required by thiz & to make any
gayrq[:rnu for taxes or Insurance, or any other payment necessary 10 g%wn ﬁa%a of o ' ﬁect discharga of
any fien,

Compliance Defaull. Failure of Grantor t0 ¢ with any other ferm, obligation, coveavtt or condition
contained in this Mortgage, the Note or in any e?!‘!"gjhela!ed Dyocumenu. gat -

False Statements. Any warranty, representation or statement made of furnished to Lender by or on behalf of
Grantor under this Mongage, the Note or the Reated Documents is false or misieading ‘in any material
respect, either now or at the time made or fumished.

Defeclive Collateralization. This Mggjr;age of any of the Related Documents ceases to be in full force and
effect (includiag failure of any collateral documems 10 create a valid and perfected security inter=st or hen) at
any time and for any reason. n

Desth or insoivency. The death of Grantor, the insdivency of Grantor, the appointment of a receiver 1or any
pant of Grantor's property. any assignment for the benefit of creditoss, m‘gtype of creditor workout, or tha
commencement of any proceeang under any bankruptcy ot insolvency laws by or againat Grator.
Foreciosure, Forfeiture, elc. Commencement of kveciosure or lorfeiture proceedings, whether by judicial
proceeding, seif-heip, repossession or any ather method, by any creditor 0f Gramtor of by any 1
agency against any of the Property, However, ihis subsection shall not apply in the event of a good fath
dispute by Grantor as to the vaflaﬁgxy or reasonableness of the claim which i the basis of the foreciosure or
forefeiture proceedin%, provided that Grantor gives Lender writtent notice of such claim and furnishes reserves
or 3 surety borid for the claim satisfactery to Lender.

Breach of Other A?;eer_nem. Any breach by Gramor under the terms of any other agreement between
Grantor and Lender that is not remédied within” any grace pericd provided therein, including without Bmitation

e
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gy agreement conceming any indebtedness or other obligation of Grantor to Lender, whether existing now or
Exiafing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property .secumt!geany Existing indebtedness, or comngenmugt of any suit or other actic{n to foreciose any
existing lien on Property. . o

Events Affecting Guarantos. Any of the preceding events occurs with respect 10 any Guaranior of any of the
indebtedness of any Guaranior dies or becomes ir?campetem, os revokes of aispmwyme validity o, o:yiiabiﬁly
under, any Guaranty of the indebtedness.

ingecurily. {ender reasonably deems itself insecure. 1

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and a1 any time thereafer.
Lender, at its option, may exercise any one of more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

+

!

Accelerate indebtedness. Lender shali have the right at its option without notice to Grantor 1o declare the
g:g_‘rng} gﬁgbgness immediately due and payable, including any prepayment penalty which Grantar would be
UCC Remedies ~ With respect to all or any pdn of the Personal Property, Lender shall have all the rights and
remedies of a securad party under the Unitorm Commercial Code, S

Collect Henls. Lerue: shall have the right, without notice $o Grantor, to take possession of the Property and
goliect the Rents, inctdng amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, agains: tiz indebtedness. In furtherance of this sight, Lender may require any tenam cr other
user of the Pr 10 108'¢ payments of rem or use fees din to Lender. If the Rents are collected by

ler, then Grantor mevo:;‘:!y designates Lender as Grantor's attorney-in-fact 10 endorse insiruments
received in payment thereur in the name of Grantor and to L%ol.me the same ard cotiect the proceeds.
Payments by tenants or other u:ers3 %9 Lender in response 10 er’s demand shall satisly the obligations for
whith the payments are made, wiether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subpararaph either in person, by agemt, of through a receiver.

in Possession. Lender shall iave the right to be gaced as mortgagee in possession or {o have a
receiver appointed to take possession of ¥ 2 any part of the Property, with the power to protect and preserve
the Propeny, to operate the Propefty preceding ‘oreckosure or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above ¥.z cost of the rec_ewersh;ﬁ. against the Indebtedness. The
mortgagee in Possesszqn o feceiver may seve :ithout bong # permited Dy law. Lender's right to the
mmen ol a receiver shall exist whether or act the ent value of the Property exceeds the
e tedness by a substantial amounmt. Employmess by Lender shall not disqualily a person from serving as a
receiver, .
. | . . R
#edlgggl Foreclosure. Lender may obtain a judiCial devrer foreclosing Grantor's interest in afl or any part of
Deficie Judgmenl. 1f perminted by applicable law, Leﬁdar may oblain a jusgmem lor any deficienc
remmnmn?m the indebtedness due 10 Lender after application of al} ;:y*mums recéiv from the exagrcise of !hz
rights provided in this section. .. '
Other Remedies. Lender shall have all other rights and remedies pinvided in this Morigage or the Note or
available at law or in aquity.
Bale of the Propesty. To the extent permitted by applicable law, Grantor Gescby waives any and all right 1o
have the property marshalled. In exercising its rigms ard remediss. Lender :m:’)l{:e free 1o séu all or ang pan
the Property together or separately, in one sale Of by separate sajes. Lend® shall be entitled to bid at any
pubriic safe on ail or any postion of the Property. ‘ .

Notice of Sale. Lender shall give Grantos reasonable notice of the time and placg 0f any public sale of the
Personal Property or of the time alter which an}/ private sale or other ed disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at leas! ten {10} dxvs before the time of
the saie or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Nartgage shall act
constitute a waiver of ar prejudice the Eargs rights otherwise to demand strict compliance with that provisian
o w other provision. Election by Lender t0 pursue any remedy shall not exclude pursuit of any other

y. and an election to make expenditures o take action 1o perform an obligation of Grantor under thus
Wortgage after faifure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage. ) ) .

* Fees; Expenses. If fender institutes any suil or action 1o enforce any of the terms of this
Morigage, L.ender shall be entitled 10 recover such sum as the court may adjudge reasonable as anoneys
fees at trial and on aneyngogeal. Whether or not any court action is invoived, alt reasonable expenses incurred
by tender that in Lender's opinion are necessan{ a ag time for the protection of its interest or the
entorcement of its rights shall become a pant of the Indeltedness payable on demand and shail bear interest
from the date of expenditure until r at the rate provided for in the Note. E€x covered by this
gggraph include, without fimitation, however subject 1o any limits under appficable law, Lendes's attorne

and Lendes’s legal expenses whether or not there is a {awsuit, including aftorneys’ fees for bankrupicy
froceedi (including efforts to modify or vacate any automatic stay of injunction), appeals and any
antics post-judgment colection services, the cost of searching records, obtaining title reports {including
foreciosure reports), surveyors’ reports, and appraisal fees, and titie insurance, to the extent permitte¢ by
spplicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation:
notice of default and any natice of sale to Grantor, shaii be in writing, may be be sent by telefacsimilie, and shal
be effective when actually delivered, or when deposited with a nationally recognized overmght courier, of, if
railed. shall ba deemed eflective when deposited in the United States mail first class, certified or registered mai,
postage prepaid. directed t0 the addresses shown near the beginning of this Morigage. Any parly may CW 1
address for nctices under this Mortgage by giving formal written notice 10 the other parties, ifyin the
%pose of tha notice i 10 cbangf the party’s address. Al copies of notices of foreciosure from the hoider of any
which has priority over this Mortgage shall be set 10 Lender's address, as shown neartrgebeg:m%otmrs
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all mes of Grantor's current
ARSCELLANEOUS PROVISIONS. The following miscellaneocus provisions are & part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding axd
ﬁpeemmt of the paniqg:r?to the matters set forth in this Mortgage. No alteration of or amendment t0 this
ortgage shall be eflective unless given in writing ang signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicabie Lim. This Morfgage has been defivered to Lender and accepted by Lender in the Stats of
Winois. This Macigage shall be governed by and construed In accordance with the iaws of the State of
Hinois. _

Caplion Headings. Uzition headings in this Martgage are for convenience purposes only and are ot 0 be
used 10 interpret or defing tne provisions of this Morgage.

Merger. There shall be no marger of the intesest or estate created Dy this Mortgage with any other interest or
gda;gm mmmfagoperzy at any nm= held by or 1or the benefit of Lender in any capacity, without the written
er,

Multiple Parties. Al obligations of Grzatar unider this Mortgage shall be joint and several, ang all references
to Grantor shall mean each and evixy Srantor. This means that each of the persons signing below is
responsible for alf obligations in this Muigave. ..
m& it a court of campetent jursoiction finds ang_ provision of this Mortgage ®© be imalid or
unenforceable as to any person or circunissmice, such finding shali not render that provision invalid or
. unenforceable as to any other persons or circumst2nces. If feasible, any such offending oﬁrmm shall be
deemed fo be modified 10 be within the limits of ¢nlorceability or validity. however, if the offending provision
canngt be so modified, it shall be stricker and all o™er provisions of this Morgage in all other respects shall
remain valid and enfarceadle.

Succeseors snd Assigns. Subject 1o the imitations stat<d in this Mongage on transfer of Grantor's iterest,

this Morigage shall be binding upon and inure to the benefi” o the parties, their successors and "

ownership of the Property becomes vested in a. person other than Grantor, Lender, without notice (o \

may deal with Grantor's successors with reference to thic woitaage and the indebtedness by way of

mngs or extension without releasing Grantor from the obligzaons of this Mortgage or fiability under the
ness.

Time Is of the Essence. Time is of the essence in the parformance of 0iis Mortgage.

Waiver of Homestead Exeugﬁon. Grantor thereby refeases and waivee off rights and benefits of the
homestead exemption laws of the State of Hinois as to all Indebtedness secured hy this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under

e Related Documents) unless such waiver i in writing and signed by Lender. 10 Celay ¢r omission on the

part of Lender i1 exerusing any right shali ;;ma:e as 2 waiver Of such right or ary g'lier right. A waiver Dy

any party of a provision of this Martgage shall not constitute & waiver of or prejudice the oAty 8 7ight atherwise

to demang sirict compliance with that provision or any other provision. prior waives Sy Lender, Nor any

course of dealing between Lender and Grantor, shall constitute a waiver of any of Lencers ngvais or any of
L

Grantor's obﬁg'aﬁons as to any future transactions. Whenever consent by Lender is requirat Matga0e,
the yam;n%_lo such consent Dy Lender in any instance shall not constitule continuing consernt (o subsequent
nstances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL Ti-E PROVISIDNS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TD ITS TERMS. ‘ : A

P -

INDIVIDUAL ACKNOWLEDGMENT

o ,,#9'% 1
gt | | "OFFICIAL
STATE OF \iu‘*‘i Lh — )} kaTHEJLENCZK
o fencis
}ss ¥olary Publc, Stale
. . cmm es 0128700
COUNTY OF f {U’}(/ oy R e S o

On this day before me, the undersigneg Notary Fuoﬁc. oersmaﬂy appeareg ROBERT H. GREIBER and NINA R.
GREIBER, 10 me known 10 be the individuals descrited in and who executed the Morngage, and acknowledged

hat they signed the Mortgagn as their free anﬂ volirtar s act and deed, for the uses and purposes theran

mentioned. » Soi i .

Given under my hand and official seal this “ AR of;;»_..{ 17Ty X»&JQ _LL,»
on_fibbbee 3 F v  Reaiing a

uotﬁry Jublic in and for tbe Stateof " o

My commission explres

LASER PRO, Reg. U.S. Pat. & T.M. Of,, Ver. 3.22b {c) 1996 CFt ProServices, Inc. AR rights teszoved.
fit-~G03 GREIBER.LN R1.0VL]

BT03008




UNOFFICIAL COPY

- C e - !.,.
" e
- - . -
-
’ < B
. . . e -
. . - e - -

1) AHA TR A

L PR S T T g PO E PR ST TR Y S S P AT T




