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IN THE CIRCUIT COURT OF COOK COUNTY, ILLINOIS
COUNTY DEPARTMENT - CHANCERY DIVISION

KOREA EXCHANGE BANK, Yy
)
Plainriff, C)
) |
v. ) Case No. 94 CH 368
. )
KAE GONG Y1, SUN HWA Y1, ) Judge John K. Madden
ROYAL INTERNATIONAL. INC., ) DEFT-"1 AEDRDING
TPI CHICAGQ, INC.. UNKNOWN ) e R RS
OWNERS and NON-RECORD CLAIMANTS, ) HELALE ROZATVE
)
Deferdzius. )
.
£ DGMENT OF FORECLOSURE

' This cause being beard on the Verified Complain to Foreclose Mortgage and for Other
Relief (the "Complaint”) filed berein by Plintiff KOREA EXCHANGE BANK ("KEB"™), and
on KEB’s Motion for Entry of Judgment of Yiorerlosure (the “Motion®);

IT APPEARING TO THIS COURT: thar dut. notice of the Motion has been served;
that the above-captioned Defendants have been duly served by summons, publicazion or have
otherwise submitted to the jurisdiction of this Court; that an Ord f Defanlt has been entered
against Defendamms TP CHICAGO, INC. and those Defendams Gioing the description
“UNKNOWN OWNERS® and "NON-RECORD CLAIMANTS:* that Judgme = 0:¢ heen entered
agaiost Defendant ROYAL INTERNATIONAL. INC.; dhat Summary Jodgment has s s emered
agamDefcndeAEGONGY’landSUN HWAY] and that KEB secks to foreclose on a
senior mortgage lien and junior mortgage lien it ho!ds on certain commercial property locatzd
at the address commonty known as 3554-58 W. Lawrence Avemne/4807-13 North Central Park

, o &0
Avenue, Chicago, Niinois (the "Property™). o 5 S

T4

LAS L TR

HO0LE




T

[

UNOFFICIAL COPY

ens B




UNOFFICIAL COPY

THIS COURT HEREBY FINDS:

1. This Court has jurisdiction over the pames to, and the subject matter of. the
above-caprioned lawsuit. |

2. All material allegations of the Complaint are deemed true and considered proven.

1. By virtue of the various loan documcms executed by the Defendants (as more

particulark; dtscribed in the Complaini), there is due to KEB the following sums:

;

12}~ For costs and expenses: §

Tuing Fees : % $ 222.50
Suenifs Fees o $ 280.00
Publicatm Cosis cea $ 591.24
Title Insurapc= 1 ¥ 500.00
Insurance Premiums L $ 6.685.00
Atiorneys® Fees | $33.902.51

Total: Vo $47,181.25

) mm@,mmm;cmxmmmmmmsm

Note and First Mortgage as of Jamuary 6, 1997: :
Principal 0 Ussaosies

Accrued Interest: 2346556
Real Estate Taxes Advanced: | 18.:4543
Towl: |  $460,762.85

1
&

)  Principal and accrusd interest owing under the Second Noée aud Second

Mortgage as of Japuary 6, 1997: ‘ |
Principal: | - $31,8R2.75

Touk L s 21e

(@  Addirional amounts for such future advances as may be made by KEB in

|
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order 10 protect its judgmen fiens (hereinafter described) and preserve the Property. including.

COPY

but not fimited 10, property inspections. real estate taxes or assessments, property maintenance.
andinmmmepmmimsiﬁamadbyKEBa&crennyoﬁhisJudgmemandpﬁc:tomeShcriff's
sale. Any such item expended shall become an aﬁdiéioml item of indebiedness secured by
KEB's judgment Iimaﬁshaﬂbmima#n&omt&éﬁmofﬂvm at the fegal rate.

(e) Asof]ammyﬁ.1997.:hc!0!alazi1m'xmducmdowingtoKEBonaccoum
of Defendanss’ default on the First Loan is $507,944.10. KEB holds 2 valid and subsisting
judgment lien (the "*irst Priority Judgment Lien™) onﬂanpcnyinthisamoum. Interest from
Jannary 6, 1997 contirs's 0 accrue at the mec;f593.5‘1 per day, and will be added 10 KEB's
First Priorty Judgment Licn. Afizx entry of this Judgment, stattory imterest shall accrue on
ttzindebtedmssat:hckga!mrm&:‘:salcoﬁheﬁn@my. '

D Asoflmazy6,1997.r‘xfmla;mnndncm6wmngEBonzccum
of Defendans” default on the Second Loan is $47221.02. KEB bolds 2 valid and subsisting
judgment lien (ihe “Second Priority Judgment Lien") o fhe Property in this amoumt Interest
from January 6, 1997 continnes to accrue at the rate of $10.23 rér day, and will be added to
KEB's Second Priority Judgment Licn. Afier enry ;fz!zis Judgmer.:,-statutory interest shall
xcmconmchﬂebwdmndnkgalrimmﬁlthcﬂe‘ohhe!"mpmy-

® Mthsmiéwcdtbcfor;goingcoﬂsandmomys'xrﬁmdﬁms
ﬂnnhwwuznxsnﬁwhnmudmcmmmmﬁvmh&:pmmuﬁmufmkhwmﬁﬂmumq
are fair, mmbkandmmmy,mmadzym‘}ﬁmhy approved and allowed.

4.(2) The morigage lienﬁghtsofmmiéﬁlﬁizstMortgageandSecondegage.
and the righss, title and interest, c!aimsorl‘emofm;rmda!!parﬁninmisfom!omandan
R |
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non-record claimants shall be terminated upon confirmation of th-: judicial sale.

(b)  The First Mongage held by KEB. whzch is the subject of Count I of the
Complaim. constinites a valid fien upon the Property which is prior. paramount and superior ta
ﬂnrgmsmﬂimumuofdldhxmmksnﬂjmmédmidﬂmnﬁinmﬂtoﬂmiﬁmaw.
Upon emry of this Judgment. the rights of KEB shall be secured by the First Priority Judgment
Lien in the amount described in Paragraph 3(e) above. The First Priority Judgment Lica shall
hwcﬂwsmmqwmmyisd:E%ahkmygeqmn;mkh&chﬂgmmxmhw& Except as
otherwise stated hetoin, the rights and interests of all other parties and noz-record claims are
Sub]eCt subordinate as2 inferior to the nghs of KEBundcr the First Priority Judgment Lien.

(c)' The Second Mortgag® held by KEB, whmh is the subject of Count I of the
Complaim:. comavam&nq&*ﬂth'whﬂ(m&cmmotmc First
Priority Judgment Licn and First Mortgage jescribed above) is prior, paramount and superior
:ouﬁgmmimmofmmmmmmmmmmmmmmem.
Upon emry of this Judgment, the rights of KEB stall be secured by the Second Priority
Jmmmmmmmmmnémabm The Second Priority Judgment
Lien shall have the same priority as the Second Morigage upon wiack the Judgment relates.
Enqnasmnmﬁxsnudhaﬁmthnmmsuniéuumofﬂlmhnpmmwmmzwmmumf
claims are subject, subordinate and inferior to the rights of KEB under the Sz+ond Priority
Judgment Lien | :

5. mFmMmge(pﬁﬁmﬂydéammmeby foreclosed) appears of
record in the office of the Recorder of Deeds of Cook County, Rlinois as Document No.
88586121, and was filed on December 20, 1988. The Second Mortgage (as previously described

;
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 pursuant to Section 15-1507(c) of the Tinois Mortgage Foreclosure Law (735 ILCS §'15.-

1507(c})). of the time_ place and terms of such sale by publishing same once 2 week for three
(3) consecutive calendar weeks (Sunday through Sarusday), the first such notice to be published
a0r more than forty-five (45} days prior to the sale and’thc last such notice to be published less
xhanscvcn(‘?)dayspriortomesale;musaidnoﬁceshanbe’bymﬁverﬁsem:mimncwspaper
circulated <0 the general public in Cook County, ina sécﬁan where legal notices are commonly
placed and by ceparaie advertisement, which may be in the samc newspapet, in the section
where real estate, othar than real estate sold in 2 lega; proceeding, is commonly advertised to
tbe general public. Provided, however, ttmwhmsaidnewspap&doumt have separate legal
and real ¢state sections, a single advertisement shall be sufficien,

11.  Said sale may be adjours? ar medfméﬁonofmem conducting it; provided,
however. thn:ftheadjmmmdsaledarcxs“f*mlﬁsthmsmy(ﬁﬁ)daysafmmcfm
scheduled sale date, mcemdbemomybyvmaz:heme by the party
conducting the sale, of the date, time and place upon whick 1ie adjourned sale shall be held.
For any adjourned sale that is to be conducted more than sixty (60) d2ys after the first scheduled
sale date was first to be held, notice shall be given it accordance with Sevtion 15-1507(c) of the
Riinois Morigage Foreclosure Law (735 ILCS 5/1 nilsm(c)}. |

12. KEB.oranyo!ﬂrpuﬁSMin,m;becomedtmhamaamhme;ifm
isth:successﬁﬂbidd::asaidsale,drmﬁmdi;c KEB, plus all costs, advances, and fees
hereunder, shall be wken 25 3 croit on s b,

13.  The party conducting s2id sale, upon and at the sale, shall immediately execue
and defiver 1o the purchaser 3 Receipt of Sale and, upon payment in full of the amount bid. the

e
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- Party conducting the sale shall issue. in dup!;cam. and gi;’e to the purchaser a Certificate of Saje.
Thereupon, with all convenient speed. said party sha file a Report of Sale with the Court for
its approval and confirmation; that s2id party shall lncﬁ!de in the Report of Sale a breakdown
of distribution of the sales proceed and atmach a copy of the Receipt of Sale: that out of the
praceeds of sale. diswibution shall be made in the following order of priority:

(@ The party conducting the Qc for his dISbursemcms and commissions. if any:
(®) (Jo KEB or its attomeys, the amoum set forth in Paragraph 3(e) plus any

additional costs of salc. plus stanttory interest from the date hereof: and

(©)  To KEB or i*s attorneys, the amount set forth in Paragraph 3¢f) plus stammmory
imerest from the date hereof, "

4. Y. afier payment of e Wove fiems, there shal be o remainder, the party
conducﬁngmesaleshannommempmsatbjmmimaoméromiscm if there are
isufficicat fnds to pay in full the amownts fouia? Zve herein, said party shall specify the
amoust of this deficiency in the Repart of Sale. KEL shall be extilled to a judgmens g
persoparg for the amount of any mchdefu:icmyagahé:[)cten&:’m. jointly and severally.

t5. Upon (¢ confimation of sale and (i) payment of the purcha.e price and aay other
amounts required 10 be paid by the purchaser at sale, the party condiicting siid 3 shall, upon
memofﬂmmm:cm«s&.m&mmeﬁfmcmﬁm of Saje was

&

: 3
ismed.pmnmﬂycxmmddcﬁvawmehcldaarmdwdsmﬂﬁcmmmcydde. 3
]

tharthegmmecinsaiddedsshannacomcyﬁﬂewabomﬁdcmpﬁormh £
-

expiration of the period of appeal from the Order confirming the sale; that said conveyance shall
hmmwwmdmﬂfdnmw&fmimmmmckhnmgm
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and ail claims of *Unknown Owners” and any *Non-record Claimants,”

16.  The parties hereto who shall be in possession of the Property or any part thereof,
Of any person who may have come into suéh possasio::jmmem, or any of them, since the
commencement of the suit, shall, as of the date thirty k3ﬂ) days after the confirmation of the
sale, surrender possession of the Property; that the Order confirming said sale shall so provide:
that saidOMashaHﬂmpmvidcmntheShcrﬁfofmﬁjﬁ;isdkﬁmsMem on said Order
and eviet any r-uaining occupaats without further notice ot arder of this Court

17.  That :F:Counhmebymaimzmhorﬁydnﬁngth:caﬁmpemmy of this
foreclosure and until disposition of all matters arising out of the foreclosure.

"18.  That the Coust {inds thas there is 0o just canse for the delay of enforcement of or

appeal from this Judgment - :
DATED: Jamary ___, 1997

Order Prepared By:
1.D.# 90080
Aunthony G. Stamato ' i
D. Tyler Numberg ‘ s
BAKER & McKENZIE /
130 E. Randolph Drive ¢
Chicago, Ninois 60601
(312/861-8000)

Attorneys for KOREA EXCHANGE BANK
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