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This Assignment of Rens prepsred by:  ERIC AUGUSTYNIAK Loz
e Y. 09, STH AVENIE Rl o)
MAYWOOD, K. 60153 7
ASSIGNMENT OF RENTS

]

THIS ASSIGNMENT OF RENTS IS DATED JANUAR ¢ 30, 1997,:WunMBONSPWACK,MMD
1231 N. HONORE, CHICAGO, . 60622 (referred 10 belovs 38 “Grantor™); and BOGE., INC., whose address is
411 MADISON STREET, MAYWOOD, L. 80153 (referred & >¢'aw o8 “Lender™).

ASSIGNMENT. For valusble consideration, Grantor assigns. p/ants a confinuing security interest in, and
conveys fo Lender all of Granlor's right, tile, and interest in 2 o *he Rents from the following described
Propesty located in COOK County, State of Minols: :

THE SOUTH 16 FEET OF LOT 35 AND THE NONTH 13 FEET OF T\ .07 35 IN THE SUBDIVISION OF
THE SOUTH 1/2 OF BLOCK ¢ IN SUFFERNS SUBDIVISION OF THE H;OUTHWEST 1/4 OF SECTION &,
TOWNSHIP 33 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL [ATAIDIAN, iN COOK COUNTY,
WLLINOIS. ,

|
The Real Properly or its address is commonty known as 1005 N. QAKLEY BLVD,, CHICAi0, IL €0622. The
Real Property tax identification number is 17-06~313-020~0000.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Assipment. Tenns not
atherwise defined in this Assigniment shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to doilar amounts shall mean amounts in lawful money of the United States of America.

- Assignmenl. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without fimitation aff assignments and security interest provisions relating 1o the Rents.

Existing Indebledness. The words “Existing Indebtedness”™ mean an existing cbligation which may be
secured by this Assignment. : | ,

Event of Defsull. The words “Event of Default® mean and inciude without mitation any of the Everts of
Default s2¢ forth below in tha section titled "Events of Default.”

Grantor. The word *Grartor® means AARON SPIVACK,

indebtedness. The word "indebtednoss” means all pringipal and intesest payable undex the Note and any
mwammbymmdmwmmamuammwbym
to enforce abligations of Gramor under this Assignment, together with interest on such amounts as provided in
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this Agsignment. ~ ;

Lender. The word “Lender™ rmeans BOGIL, INC., mmwmm&
Note. The word “Note® means the promissory nots or credit agreement dated January 30, 1997, in the
original principal amount of $34,000.00 from Grantor t0 Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, Mmmmuformeprmmteoragrwm
The interest rate on the Note is 10.500%. :

m The word Pmpeny'mmerwpropmy manmuvmtstheem described above in

Real mewM'Rwﬁmemm&mmWMnm
“Propesty nition® section.

'IEIE?UW Thewoms *Related Documents” meanarrdmmdeumimnﬁmaumﬂprmissary
C!w ﬂBBl‘IB!ﬂB ‘wm umrulmam! ‘gw'lm ma!a!mes, secumy mwlﬂm
mmmdmmﬂmnmmummmmm whether now or hereafter
exisiing, execisiert in connection with the Indebtedness. :

Rends. The word "Re.ts” nmﬂ!rerm,revenues,hmm protits and proceeds from the Property,
whether due now or faler mdu:ﬁngmmﬁnmanmanﬁammnnleasad&sabedmmyma
#ttached o this Assignmer.

THIS ASSIGNMENT 15 GIVEN TO SFLURE (1)PAVIEITOFﬂ-ElIT.EB‘IEDIESSAND (2) PERFORMANCE
OF ANY AND AlL OBLIGATIONS Of GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT SEWE)‘AHDACCEPTEBONTI‘EFDLLOWGTERES'

PAYMENT AND PERFORMANCE. amuﬂmmwmnmmmmmamymm
Gmnurmm Lender ail amounts secura by this Assignment as they become due, and shall strictly
orsd)ﬁmcnsmdamxsmmrmt Unlemandumﬂtmdaexercwtsmmcolw

Rentsa:nd o ¢ owandsalangasmmeﬂ am mﬁwnem. oA
0! inynmmmmenmmmme Lenac: 7, consent to the use of collateral in a ban w

msmmummwmmmmsmcrmmm With respect to the
Rmemmrqrmmwmmlmm

Ownership. G amﬂedtorece:vemeﬁemslreeandc!rmnfann loasts, ﬁens,encummnm.

mdclajmsexceptasdxsclmedtoandaccemedby s,

o Grantor has the full er, and t P imo this and 10 assi

m Angegnémmlﬂas right, pow: amhnmy 0 (a0 Assignment on

No Pricr Assignment. Gmntmhasndmem:s!ymmedacaweyedtreﬂamsmanymrapambyany

nstrument now in force

No Further Transfes. G:aruawmmtsenass:m encumber, or atherwise dispise of Geantor's rights

in the Rents except as provided in this Agreement. e ol
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and een no default
shall have occurred under this to coliect and receive the Rengs. Forthrspuura& is hereby
given and granted the following righis, powers and authority:

Nolice 1o Tenants. Lender send notices {0 and all tenarts of the Propesty advising them of this
As&mmmwmmiggymmbemddnm o Lender or Lender's agent.

Enter the Propesty. Lender may enter upon and take possession of the Pr demnﬂ.ouledmdfecave

tmﬂn:mmhmwﬁwpasg‘mﬂfgemmmdm andanymanlegtalb
m

B e o T e B B T oo

the Propesty.

Maindain the Property. Lender Pmmmmmprmmmm

mmmm%mmwwﬂwwwgdﬂmwm aqui mmpg;:g
the assessnmmwateumlmas prerrmmg andomevmumcaed ed by Lender on
cmqﬂ-ummtender doanyandaﬂﬂmostoexecua comply with the kaws of the Siate of
-mnwmmmmmmmm@mmwwmuwmmmm

‘affecting the Property.
Lesse the Property. Laﬁamranwmﬂwm«mmndmnmmmmam
“and on such conditions as Lender may deem approgriate.

Employ Agents. Lender may engage such agert or agents as Lender may deem appropriale, elther in
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mmuhemmmmmmmgemm.mmmmmmm

Other Acts. Lender may do,al such other things and acts with respect o the Properly as L ender may doem
B for the parposss stated Sbove.

No fo Act. Lenders shall not be required to do of the foregoing acts or thi and the fact
e L e e e T oo Y
any cther specific act or thing.

w

APPLICATION OF RENTS. mmuﬂwwwmhmwmm shall be for
Grantar's account and Lender may pay costs and expense$ from the Rents. Lender, in its discretion,
shall detesmine the application of and all Rents received such Rents received Dy Lender

3 by it; however, any
which are not mMcmwmmmwmmlmnm A% expenditures made
mm% reimbursed ¥om Rm‘ﬂqﬂbwmwamofmetrgdnwmg

yml.

PERFORMAY.CS. i Grantor pays afl of the Indebtedness when due and ofherwise performs alit the
gbligations under this Assipnment, the Note, and the Related Documents, Lender shall
execute and to furantor a suitable satistaction of this Assignment and suitable statements of lermination of
any K ra fie security interest in the Rents and the Property. Any
made by Grantor, whether vulunitarily or otherwise, o by guarantor or third party, on the Indebtedness and
mermbnzn.e:ner forced to remii the of that payment t?&%wsmwnmmmaww
similar person under any 0F 3 law or law for tha relief of debtors, (b} by reason of an
judgment, decree or order of any cwit W body having jurisdiction over Lender or any of Lender's
[ or (¢) by reason of any nent or of any claim made by Lender with any claimant ncluding
without fimaation” Grantor), ihe indebtedn2ss shall be unpaid for the puspose of enforcement of this
Assignment and this shall continue to be effactive or shall be reinstated, as the case may be,

mmmngmcm%mwwmmudwmeaw\g'

the Indebtedness and the Property will continue to s2cure the amount repaid or recovered to the
that amount never had been originally received Uy Lender, and Grantor shall be bound by any juxigment, decree,
order, settiement Or compromise reiating to the Indcbterness or to this Assignment.

EXPEND{TURES BY LENDER. I Grantor fails 10 cuwiply with any provision of this Assignment,

obiigation t0 maintain Existing indebtedness in mﬂmgu%wwm.aa » M

commenced that would materialy affect Lender's interesis %1 the Property, Lender on Grantor's may,

shall not be required to, take any action that Lender deems <p;xopriate. ‘Any amount that Lender expends i $0

e e L L O N o e i ot by Doyabie on domanl 0 be added o he
of. su A , Wite a5 N

wm_d%NMWMmmwmmmMym?wﬂgmthmmmmm

g

DEFAULT. Each of the following, at the option of Lender, shall constitute an evesxt of default ("Event of Defaul”)
under this Assignment: \

Defsilt on indebledness. Failure of Crantor to make any payment when dus on the iroebtedness.
Compliance Defsull. Failure of Grantor to comply with any other term, obligation, <rvanant or condition
contained in this Assignment, the Note or in any aRdemm

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Gmmm&wmmnmammmmsmamwmmmm
respect, either now or at the time made or furnished. ‘

Defective Collateralization. Wum of the Related Documents ceases to be in full force and
effect (inciuding failure of any documerts o create a valid and perfected securily interest or fien} at
any time and for any reason.

|
Other Defaults. Failure of Grantor to comply with any tenm, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.
. The cdeath of Grantor, the insolvency of Grangor, the i of a receiver for any
%oﬂx

Death or inzolvency.
moteramor'snfmpmy,an assignment for the benefit of creditars, creditor workout, or the
commencemernt of any proce under any banksuptcy or insolvency laws by or against Grantor.

Foreclosure, Forelture, etc. Commencement of foreciosure or forfeituve proceedings, whether by judicial
meedm._sd#help,repmsmawmmahw,bymysﬁﬁfnng Gmmort;'rsby

disputd b (.
imeiamngproceedin-pfwdeﬂ, Grantor gives Lender written notice of such clam and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Anyolmepfwedmgevemsoccummrwpectwanyﬁumordarydm
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d indebtedness or Guammwdiesubecumimmau.aremkesmcﬁsmmsmvaﬁﬁtyd or Kability
mderanyGuammyofthelndebmdnem.
Ny _imly Lender reasonably deems tiself insecure. |
. mm AdMMWMmyEmglmmmmmmeme
%w&mmlm.ammammamammhmw
msmgimm

mmﬂmﬁsDNOEFMLT.dU%%ewGWWEMdWMgW%MM%

Lender may ong or more owing rights emedies, in addition er rights or
remedies provided by (aw, o an

Accelerate Indebledness. Lmda'shanhavemanglnmtsommwmmmucetoemm“mdedarem

entire Indebtedness immediately due and payable, inciuding any prepayment penalty which Grantor would be

reqummpay

Collect Rents. Lender shall have the right, without natice 1o Grantor, toukeposewonofmempenymd

coneumeamts.mchdm?mmmdueaMmpaﬂ,mw %eeds,wet and sbove

Lender's oz, Zqainst the Indebtedness. In furtherance of this rigit, shan anme%;mviﬂad
| for in the Lendirs Right to Collect Section, shove. i the Rents are collocted by Lender, then Grantor
: irevocably desigiaes LaﬂanGmﬁusmmcy—m-faammmmrMn

thereof in'the nanx A Grantor and eme:ammdcoﬂectﬂtepoceeda.

C Paymenis by tenants or
otherusa'stoLeme.r'esmmeto sangmeobhgaﬁmsfauhmhme yments are
made, whether or not xny aroper grounds medemamm Lender may exercise s under this
subparagraph 2ither in oS, hvagem.ormmugharm
WhMm zwier shall have the ri tobegl’aoadasmm gee in possession or to have a
raceiver appointad ukemr*mdauamyﬁghndm ﬁ tonrmactand
the Property, tooperatethePro,'Pb v ( h'eclosweorsale,mmmem gropeny
and apply the proceeds, over ad 2have costol a%am endehtedqem
mortgagee n on or receve M bonddpermﬁ law, Lmda’snghttome
arecewershaﬂex».:veﬂmornuthe anva!uedmaprmmaedsme
e5s by a substantial amount. [mginyment by Lender not disqualify a person from serving as a

recever.
g'lhl:'ﬂamdlu Lender shall have afi othes ngmxandremadies:mmdedmmssAssnmnutormeNaea
!ﬁver Election of Remedies. A waiver ahr of this Assi

constitute a waiver of or prejudice the md mm 'g:mem

mher by rawr shaiino!gx &dher
anel&nm mkeexpaﬂmaonakeammtonafamandﬂ:mm Grantcr
!ax!urecfﬁtamaaopa‘lurmsha} not afte.t Lender’s right 1o declare a default and exercise
tsrenuiiesmﬂerﬁus Assigrunent.

Attorneys’ Fees; Expenses. If Lender institites any s
Assignment, Lender shall be entitied 1o recover such sum
fees at trial and on any appeai. Whe:herunmanycm :si % 5 expenses
by Lender that in Lender's opinion ar at m:eb'ii,m:lecumdtsmemﬂarme
mformmofitsnginasmnbmma of the Indebte: payable ~n demand and shall bear interest
from the date of expenditire unti) at the rate provided for in the Note. Exﬁsacwedbym

clwe,mmmnlmmbm subject anymmdaa%r;cﬂe , Lender's att ¥

o

R&

and Lender's bgdmmmnammmaeuamn.mc&m at ‘
proce (mdmmgeﬂmtonmﬂyumewmm injuncion), appeals and any
ﬁ%} sumeyc?ll;a reports, mﬂa%mcglm mt?ﬂemance mrmempergﬁueuby
appiicable faw. Gmamsowmpaymycmm:wts.maddmmmanwmm'prwf“ym
MISCELLANEOUS PROVISIONS. The following miscellancous provisions are a part of this Assieent:
Amendments. This Ass with Related Documents, constitutes the entire undevstanding
gm%mmmew ﬁ&ymgmﬁ%?mnﬁmﬂtomaaﬁmdamm
S grment wmmg 0\31 party pamasemm
dwmabwndbymeanaamaamm Y
Applicable Law. mwmmmm»ummmwmuumm
Sinois. This Assignment shall be governed by and construed in accordance with the taws of the State of

#@linols. |
sea::{ mmmmmwm
consent

L] ommdmpaernwts(ﬁcbmm ovision of this Assi mbeinvaﬁdur
mﬁllompmucxmmhmuy ghall not rendes pravision nvaid or

maﬂorcableastomyothapetmorm l!msiﬂe,any such offending provision shall be
deemed to be modified 10 be within the fimits of enforceability or vahdity, however, if the o%ndng
cammbesomd:ﬁed umwmmmmmwmdmmmnwmmmm
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remain valid and enforceable.

mmmm sw mmmmhm on transter of Granor's

bmdmguponminwewmebmeﬁt parties, their successors and

%ﬂ IPoimerpeny Mnammwﬁmmmm
with Grantor's successors with reference to this indebtedness by

ug?wmeammmmnrdemmmmmmdmmmam

Time Is of the Essence. Tmbdﬂnmnmewfmmdmmm

Walver of Homestead Grantor hereby releases and waives all and benefits of the
homestead exemption laws of Stmednlkwisasmannmmwedw Assignment.

Waivers and Consents. Lender shall not be deemed 10 have waived wmm(a
under the Related Documents) uniess such waiver is in writing and si by %

on the mmnmm%mmmanamdwm:m“m nght. A
mmw"t:dg;gmgmmm e mmﬁau&“’%wb% .
Lender, nor an mdmgmmﬂm.mmeamqut or's
hﬂﬁsw Gé‘ﬁfwnha astoany %ramnderh hamwedmnnabgmxsmmalgoruuugg
wm:usmsewm ‘wmslanceswhe:esum equiredm

GRANTOR ACKNOWLEDGES i*AVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TCRASS.

: WMM/

AARON SPIVACK

INDIVIDUAL ACKNGY/LEDGMENT

STATE OF W bkn i )
Jas
COUNTY OF (et )
On this day before me, the undersigned Notary Public, petmatly appeared AARON SFVACK, to me known to be

the individual descrided in and who execited the Assignment of Rents, and acknowltdord that he or she signed T
the Assignment as his or her free and voluntary act and deed, lurmeusaaMpmposesmrmnnmUmed

Given under my hand and official saal this 2 7 dayof M,u«,q, L1977
By //ﬂ _ nummn m-ﬁBIIIIiECWEAN!HG .

cinamlormesmeot Al

56203046
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SHELLY A B ;NUOLO.
ARY PUBLIC, 5

G PG ~HES 6717/58

RNV WV S S o akd

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.21 (c) 1997 CFI ProServices, Inc. All rights resesved.
IL-G14 SPIVACK.LN]
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