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ASSIGNWENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 3, 1947, between BRENDAN C. REIDY, divorced and not
gince remarried, whose address ks 9941 SOUTH MENARD AVE?JE, OAK LAWN, K. 60453 (referred fo below
as "Grantor”); and REPUBLIC BANK OF CHICAGO, whose aid»2s ls 1510 75TH ST, DARIEN, L. $0561
{referred to below as “Lender”). :

ASSIGNMENT. For valushle considerstion, Grantor assigns, granis ¢ ~onfinuing securlly inferest in, and
conveys to Lender all ofGnntor'srlgld,tﬂe,undhtuu!hmdlolheﬁc.d&ﬁomﬂnfoﬂouﬂngmw
Property located in Cook County, State of Hinols:

PARCEL 1: ' :
LOT 20 IN WOODCREST EAST FIRST ADDITION, BEING A SUBDIVISION GF LO7.£11 TO 17 IN BLOCK

$ OF ARTHUR T. MC INTOSH AND COMPANY'S BREMEN FARMS, BEING A SUPDIVISION OF THE
WEST 1/2 OF THE SOUTHWEST ¥/4 OF SECTION 3, TOWNSHIP 36 NORTH, RANG": 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2
EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AS SET FORTH IN PLAT OF

WOODCREST EAST FIRST ADDITION SUBDIVISION RECORDED JUNE 29, 1977 AS DOCUMENT
23982625 AND AS SET FORTH IN DECLARATION OF PROTECTIVE COVENANTS, DATED AUGUST 19,
1977 AND RECORDED SEPTEMBER 15, 1377 AS DOCUMENT 24107474 FOR INGRESS AND EGRESS,

N COOK COUNTY, LLINOIS.
TheReﬂﬁopatywlsad&mbmmmymmu140635()UMK1.PATRICK.CHESTWOOD,I. 60445.
YThe Real Property tax identification number i 28-03-302-037-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
atherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commerciaj
Code. All references to doflas amounts shall mean amourts in lawful money of the United States of America.

Assignment. The word “Assignment™ means this Assignment of Rents between Grantor and Lender, and
includes without fimitation all assignments and security interest provisions relating to the Rents.
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Event of Defaull. The words "Event of Default™ mean and include without Gmitation any of the Events of
Defauht set forth below in the section titled "Events of Default”

Grantor. The word *Grantor” means BRENDAN C. REIDY.

indebtedness. The word “Indebtedness™ means afl principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grartor under this Assignment, together with interest on such amounts as provided in
this Assignment. [n addition 1o the Note, the word “indebtedness” includes all obligations, detrs and Gabilities,
plus interest thereon, of Grantor to Lender, of any one or more of them, as well as afl claims by ender against
Grantor, or any one of move 0f them, whether now existing or hereafter arising, whether related or unrelated to
the purpase of the Note, whether voluntary or otherwise, whether due or not due, absolite or contingent,
iquidated or vnliquidated and whether Grantor may be fiable individually or jointly with others, whether
obligated as yuzrantor of ctherwise, and whether recovery upon such Indebtedness may be or hereafter may
beoomebarredby’«vmeofﬁmrtanans.andwhettlasumlndebtednessmybeorhemanetmaybecotm
utherwise umenforceutia

Lender. The word “Lerer™ means REPUBLIC BANK OF CHICAGO, its successors and assigns.

Note. The word *Note” ‘mzzns the promissory note or credit agreement dated February 3, 1997, in the
original principal amount of $204,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, caxsolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a vari?hle interest rate based upon an index. The index currently is 6.020%
per annum. Payments on the Note are 10 he made in accordance with the following payment schedute: 60
consecutive monthly principal and interest ;s=yments of $1,625.52 each, beginning April 1, 1997, with interest
calculated on the unpaid principal balances ¢ 2n inmterast rate of 8.375% per annurm; and 240 consecutive
- monthly principal and interest payments in the mitizi omount of $1,703.17 each, begirming April 1, 2002, with
interest calculated on the unpaid principal balances 22 an interest rate of 3.000 percentage points over the
Index described below. Borrower's final paymen? wil-l»v. due on March 1, 2022 and, wﬁbefmaﬂprintipai
and accrued interest nak yet paid, together with any other-¢ipaid amounts under this Assignment. if the index
increases, the payments tiad {0 the index, and therefore the tria) amount secured hereunder, will increase
Any variable interest rate tied to the index shall be calcufated as of-and shall begin on, the commencement
date indicated for the appiicable payment stream. NOTICE: Undes no rimunxsmxm shall the interest rate on
this Assignment be more than the maximum rate aflowed by applicable e

The word *Pr means the real and all i emansmeraon described above In
rgeeﬂv msperty’ property, improy

Thewords'ﬂeai?mpeﬁy'mnmem interests an rights described above in the

"Fr inition” section.
Related Documents. The words “Related Documerts®™ mean and include withos: f.ation afl promissory
notes, crednt agreements, Joan agreements, envisonmental agreements, guaranties, racunty agreements,
es, o of trust, and all other instruments, greementsanddocumtswhuanoworhereaﬂa

~ existing, executed in connaction with the Indebtedness.

Rents. The word "Rents” means all rents, revenuss, income, issues, profits and proceeds from the Property,
whether due now & later, incliiing without imitation all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as sepmidedm is Assignment or Related Document,

Grantor shali 10 Lender ali amounts secured by this Assigrmment as theybewnem and shall strictly
orm all of Grantor's obligations under this Assignment. Urd&ssandunﬂtexﬁerexermsesm@nmwﬂm
e Rents agn%mmded l;ielmdand $0 lt:;%m there is n‘? mﬂ%&sﬁ bvided m"‘“:! remain m

possmon control operate roperty

g_c}che ngmlg to collect the Rents shali not cmmmmdusmntomemdusﬁ%waaﬂmaban

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
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Rents, Grantor represents and warrants to Lender that:

Ownersghip. Grantor is entitied 10 receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disciosed to and accepted by Lender in writing.

Right to Assi Grantor has the full 1i er, and authority to enter into this Assignment and to assi
ar%conveythgnﬁemstomruer aft, pow ny J m

No Prior Assignmenl. Grantor has not previoustyasﬂgnedorcmveyedmeﬂmmanyomg person by any
instrument now in force.

No Further Transfer. Grantorwmﬂntsen assign, encumber, or gtherwise dispose of any of Grantor's rights ;
in the Rents except as provided in this Agreement. ‘

LENDER’S RIGHT TO COLLECT RENTS. Lmﬂerdlanhavamenghtatanyume.andevmmaughnodefaun
shall have occurred under this Assignment, 1o collect and receive the Rents. * For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice 10 Tenants. Lmdermymnoﬂcestoar%mantmammmewropenymsmgnmutmns
Assignment an~ directing a!l Rents to be paid directly {0 Lender or Lender’s agent.

Enter the Properr;. Lender emnter ion of the Propelty"demand conectandreoewe
o g e e o e et D M e e R e

oC necesszy for
gccverpgaiass:mr,t opgty'mnm: Mmﬂramlggmytmumm;%awmn

Maintaln the Properly. LarwmayemerumlmePrwenytomaimainmerpenyandk the sama in
repair; 1o pay mecostsmu;afandoiansemmaanm:ryea hc{udmgmeuequﬁegmandcran
conmwhgcostsand 35 01 mairtainin maPropmymEopu epair and condition, and also to pay all
%ﬁ.mm Water Wtiites. and the premiams on bre and other insurance efected Dy Lender on
Compliance with Laws. Lender may ¢ ar'y and all things to execute and comply with the laws o the State of
la%}nas 3’3 ealg'g ail other laws, rules, a*fqz*? ordinances and requirements of ali ather governmertal agenc:es

l.easetherperty.Lender remt or leis; the whole or part of the Property for such term or terms
andmsuchcondmmsasngymdeemaémmme 4 ‘}

Employ Agents. Lender en such a xna as Lender may deem appropsiate, eithes in L
Lmder s ng:ene or in Grantumang ?erem manana the Property, mcmding the coﬂe"uon and appﬂcahon o

Othulcis. Lender may do all such other things and atte o respect to the Property as Lender may deem
a%opnat%a’n‘dgxayactexdmelymwsaerymmemacem; stead of Grantor ang to have alf of the powers (&

No Requirement to Act Lender shall not be r auiraﬂodos.‘.yoﬁ“ egangactsormmgs,an&me!act
that Lender shall have performed one or mose of the foregoing acts or things not require Lender 10 do
any other specific act or thing.

APPLICATION OF RENTS. Ancomsamsgzcﬂa'smmmadbytaﬂerhcﬁmwﬁmﬁhmepx shafl be for

Grantor's account and Lender may pay costs and expenses from the Honrs.  Lender, in its sole discretion,

shall determine the application of any and all Rerits received It:ho-eva'.:r.ysuchﬂemsrecewedbywtﬂer

-mcharenotapphedtowchcostsandexpmsesmanbe edtom ?emmn

Lender under this Assignment and not reimbursed from shanbecmav:rt the indebtedness

mgmgyt%:.asggnmmandshaﬁbepayamgmmm interest at the Nite rate from date of

expe | u

FRL PERFORMANCE. I!Gmmrpayaand lndaxedmwhmduemmmw’ performs all the
obligations im upon Grantor under this Assignmen, the Note, and the Related Docunests, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statemenis ¢ termination of
any financing statement on file evidencing Lender's security smerest in the Rents and the Froperty. Any
termination fee fequired by law shall be paid by Grantor, if permitted by applicable law. i, however, payment is
made by Grantor, whether voluntarily or otherwise, or bymaxmorbymﬂnrdpany on the Indebtedness and
St Lo s Dol (e St vt ) o S e et Bem o
pdamem decreeorordermmcmorggnmji'h%bwy having jurisdiction over Lender yany w
bf of any sertl cammaedanydmmnladebywnamtnanyclmm
mt out limitation Grama').me[ndebtedn&es shall be considered unpadformepmposeofemorcm

)

26

m’m:sAss and this lanmm cummx;_tg’beeﬂmashaﬂberemsmgd mecasgmmaype.
g any cancel ASS.IM d’lﬁ instrument
melndebtednma)ﬁdme!’mpeny ortinue to secure th %’mmummoﬁemmm ?f

amount had been originally rece:ved Lender, angd Grantor shall be bound gmemn, decree,
ordasetﬂen‘;éer‘ﬁaorcmnpramgére!anngmmx ebtedness of to this Assignment. by any yud

EXPENDITURES BY LENDER. H Grantor fails to comply with provision of this gnmau.orﬂan acunnor
&?‘ceedin scmwmmwwummmeMmmm y

alt may, but shail not be required to, mkemyacummwﬁudmapge ﬁmLender
expends msodumgvnllbearmteresialmeraleu’mm1ormmeﬂuetr da:emcuwedorpmdbyLender
to the date of repayment by Grantor. Aumchexpenses.z:l.wer'somm. (3) be payable on demand, ()}
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! be added 1o the balance of the Note and be apportioned among and be payable with any instaliment payments to
- become due during either (3) the “erm of any applicable insurance policy or (i) the reﬁa&ymn%m of the Note, or
~ (c) be treated as a balloon payment which will be due and payable at the Note’s maturity. This Assi alsp
¢ will secure payment of these amounts. Thenggsp(owded for in this paragraph shall be in addition o any cther
rsrhghts or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
naﬁu not be construed as curing the default 80 as 10 bar Lender from any remedy that it otherwise would have
® DEFAULT. Each of the following, @t the option of Lender, shall constitite an event of defaut ("Event of Defaut’)
~ under this Assignment:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Compllance Defgult. Fail o!Gmnutocog?:Iwnh other term, obligation, covenart or conditi
contained in this Ass:grlmemwtr.u the Note or in any tl’\’g Relatgoocunm gation o o
False Statements. Any warranty, representation of statement made or furnished to Lender by or on behalf of
Grantor under ‘nis As%gnmem. the Note or the Related Documents is false or msxmm?,’m any material
respect, eithes i or at the time made or furnished.
Defective Collaferziivafion. This Assi or any of the Related Documents ceases to be in full force and
effect (including faliwe of any collateral documents 10 create a valid and perfected security interest or lien) at
any time and for any ezson.
Other Defaults. Failure o rantor 1o comply with any term, abligation, covenant, or condition contained in
other agreement between Grtor and Lerggr. y o an
Death or Insolvency. The dezin of Grantor or the dissolution or termination of Graror's existence as a going
business, the insolvency of Grarior, the of a receiver for any part of Grantor's propesty, any
assignment for the benefit of Creuiturn, any of creditor workout, of the commencemert of any proceeding
under any bankruptcy or insolvency faw= Oy or against Grantor.
Foreclosure, Fosfeture, elc. Commencement of foreclosure of forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any fther method, by any creditor of Grantor of by any govemmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validdy or reasuizhleness of the claim which 18 the basis of the foreclosure or
forefeiture proceeding, provided that Grantor givias Lender written notice of such claim and fumishes reserves
o7 a surety bond for the claim satisfactory to Lender.
Events Affecting Guarantor. of the preceding evims oscurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incomsctent, of revokes or disputes the validity of, or liability
under, any Guaranty of the indeltedness. '
Adverse Change. A material adverse change occurs in Grai¢a’s financial condition, or Lender befieves the
prospect of payment or performance of the Indebtedness is impaiced.
fnsecurity. Lender reasonzbly deems itselt insecure. ’
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evort of Default and at any time thereafter,
Lender may exercise any one or more of the following fights and remedic} in addition to any other rights or
remedies provided by law:
Accelerats Indebtedness. Lender shall have the right a1 its option without novice to Grantor to declare the
egrg £%ebtedness immediataly due and payable, inCluding any prepaymernt petalty which Grantor would be
requir pay. -
Collect Rents. lender shall have the right, without notice 1o Grantor, to take posscesion of the Property and
collect the Rents, including amourts past due and unpaid, and %ﬂg net procse.s; over and above
Lender's costs, against the Indebtedness. In furtherance of this right, shall have 8" the rights provided
for in the Lender's Right to Collect Section, above. If the Rents are collected by Lender, then Grantor

!

02608026

ievocably designates Lender as Granor's atoney-in-fact to instrurnents recened in payment
thereo! in the name of Grantor and 10 n the same and collect the proceeds. Paymerns by tenants or
ather users to Lendes in response to er's demand shall s the obligations for which the payments are
made, whether or not any proper grounds for the demand . Lender may exercise its rights under this

subparagraph either in person, by agen, or through a receiver.
Mortgagee in Possession. Lender shall have the right mbegla:edasmn In possession or to have a
recewerggeppoimedto:akepossessimdanaanypmdme m.m:%%tomMMgm
the Property, t0 operate the Pro% preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, a the Indebtedness. The
mortgageemoPossess,qnorrecewe_rm serve without bond if y law. Lender's right to the
mtment of a receiver shall exist whether or not the emt value of the Property exCeeds the
rhec mepmdn&ssbyasubstannal amount. Employment by Lender shall not disqualify a person from serving as a
gl;erﬂmnedlu LendershallhavaanurherﬁgmsandramdisprovidedinmisAssignMUmeNotea
aw.
Waiver; Election of Remedies. A waiver apmdqbreachdafmﬁﬁmowﬁsﬂussi ment shall not
constitute a waiver of or prejudice the $ 1 erwise to den strict com ce with that provision
aagotharpmwsao_n. Election by der to pursue any remedy shall not exclude pursuit of any other
semedy, and an election to make expenditures of take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise







i

" UNOFFICIAL COPY

82-03-1997 Page 5

(Couthmd)

A

its remedies under this Assignment.

Attomeys’ Fees; Expenses. l!w\dermsmnmanysxmorantmtoenforceanyolmetermormls
Assignment, Lender shall be entitied to recover such sum as the r‘r;g ge reasonable as aftomeys’
fiees at trial and on any appeal. Whether or nat any court action is invol raasmableexpumlnwrred
by Lender that in Lendetsopsmonarenec at an elrgsleformeprotecnonofdswrterworme
enforcernent of its rights shall become a demand and shall bear interest
from the date of expenditure until r aithera:e cmdediormtheNote Exgs&scoveredbymss
%graph include, without mitation, ever subject to any kmits under applicable law, Lender’s att

and Lender's legal expenses whetherornmmerexsalawsummchnm attomeys fe&sforban cy
proceedlggs (including effots to modify or vacate agr
Bl o colciol S, G’ sty s, oing Bl 650 (Tl

eclosure r LIV 1 tile insurance, o

applicable law. Grantor also will pay any court costs, majd'mmtoaﬂomerm ‘peovided by law.

c sfay or m;uncnon}

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pan of this Assignment:

Amendments  This Apsggnwn. with any Related Documents, constitites the entire understanding

e e B T o sy oy SOt T
is Assi =N in

charged or bound iy vqanmmuanmgm 9

Applicable Law. This /wsinnment has been delivered fo Lender and accepied by Lender in the State of
®inols. msmmmmusraﬂbegnvermdbfmdmmmmmmm with the 1aws of the State of
Einols.

$o Modification. Granturshanm'qummWMMhmmem,dewmmm
other seC eement which ios pnomy over this Assignment by wh modified,
amended, ed. o5 renevied withow? 012 prior written consent of Lender. Grantor sha!l neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

cegz nacounarcmmem;ﬁwcumﬁndsany owsionotmlsm tobemvaﬁdor
unenfor le as {0 any person ar circumst?nre, such shall not render provision invalid or
unenforceable asmanyotherpamsucw.ﬂstmca. ﬂieasible, such offending owsmshanbe
deemed 10 be modified to be within the limite ¢/ enforceability or validmr however, if the
cannot be s0 modified, i shall be stricken and all ofner ,erzmofmis:\wgmm:naxlmherrespectsman
remain valid and enforceable.

Successors and Assigns. Subject 1o the limaﬁma s@ted in this Asss ment on lransfet of Gramor’s
interest, this Assignment shal be binding upon and inure ¢ the benefit of partm their successors and
ass S. rfownersm of the Property becomes vested in & paseon other than Grantor, Lender, without notice

with Gramors successors with reference ‘o this Assignment and the Indebtedness by
ta of 1or6eamnce or extension without releasing Grantar from me hiigations of this Assignment or liabilily
mder the indebledness.

Time s of the Essence. ﬁm&mmemmmmepm«nmceoi iin Assignment.

Walver of Homestead Grantor herebyreimesandwwzn: andbeneﬁtsofm
homestead exemption [aws of eSmaofllhnasastoaﬂuﬁebtednsssew'... y this Assignment.

Waivers and Consenis. Lender ghall not be deemed to have waived ngh'.t.underthlsAss:gnm(or
under the Related Documents) unless such waiver is in writing and s by Lender. No delay or omission
mmapanoflendermexercnsmganyr mmaﬂopera:easawawerdsuchmm::any er right. A
er by any party of a provision of tus not constitute 4 waiver U rejudice the

ngmothemxsetodenmdmmcmmancewnhm o-ammnramrother ovisict.” Mo prior waiver
Lender, nor course of deali Grantor, shall € a waive, .uanyof
ngntsorany Grantor’s oblxganonsasto future transactions. Whmeverconsembyf*ermreqmred

in this Assignment, the granting ofsuchcmsanb Lendes in any instance shall not conctiiate continuing
consent 1o subsequent instances where suchconse:ﬁesreqmred

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

/BRE ANC RE!DY z

OZ 608026
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INDIVIDUAL ACKNOWLEDGMENT

Page 6

)

} s
COUNTY OF %’tk )

On this day before me, the undersigned Notary Pubfic, personally appeared BRENDAN €. REIDY, 10 me known to
betheindividualdw:ﬁbedinandwhoexemnedﬂmAssimdem,Machww!edgetheorshe

signed the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my *4nd and official seal

-6‘& of I‘@\wmg ,19 q_\
w Ll

'Residing af | Q\X\L Qﬁu&ﬂ
v Dhus |
Notary Public in and for da Stste of \\lﬁ%‘:&;""mw
My commission expires

POYAMMY M T UK
e fer———ifinois

r

Ly cmmisdr .. j 2 [
* | e

. ——_

ARr. ek
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