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‘This Indenture, dated this 3rd day of January
19 57 between FIRST STATE BANK AND
TRUST COMPANY OF PALOS HILLS an ‘ ;
Hlinois banking corporation, not personally i ~y .
but as a Trustee under the provisions of a : 91080972
Deed or Deeds in Trust duly recorded and
delivered to said Bank in pursuance of a
Trost Agreement dated January 3, 1997 DEP?—GI RECORDING $25.00
and konown as Trust Number 2-279 S TEO012 TRAN 3930 02/04/97 12:15:00
$8371 : CG *—9P7—0OBOPT7T2
{OOX. COUNTY RECORDER
<

Reréinafter called First Party, in

consideration of Ten Dollars ($10.00) in
band paid, and of other good and valnable | 6J |
} considerations, (b: receipt whereof are - : ?\ 4
hereby acknowledged, 6nes hereby assign, transter and Box for Recorder’s Use Only
set over unto * successors and assigns (hircinafter *Fixst State Bank and Trust Co. of Palos Hills, its
% called the Second Party}; % ¢ rents, earnings, incosne, issues and profits of and from the real estate and

premiises hereinafter described ‘+hich are now due and which may hereafter become due, payable or collectible

nnda-orbyﬁrtueohnyuse,dmmmv@ahmmmmgofm&imof,amyw

for the use or occupancy of, any part of the real estate and premises hereinafter described, which said First

Party may heretofore made or agreed-ic or may hereafter make or agree (o, or which may be made or agreed
. toby the Sectmd Party under the powers Fercinafter granted to it; it being the intention heveof to hereby make

and establish an absolute transfer and assigarout of all snch leases and agreements and all the rents, earnings,
~ “issues, income, and profits thereunder, unto tisr S3ornd Party herein, afl relating to the real estate situated in

the County of Cook and Star~ 57 Nlinois, and described as follows, to-wit:

LOT 4 ¥R SANFRATELLO SUBDIVISION BEING A SULGIVISION IN THE NORTEWEST 1/4 OF THE

SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP 41 N(RTE, RANGE 12 EAST OF THE THIRD

FRIKCIPAL MERIDIAN, ACCOFDING TO THE PLAT THEXEOF REGISTERED IN THE OFFICE OF THE
BEGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS On APRIL 23, 1991. AS DOCUMENT NKUMBER

R LR 3958627 IN COCK COUNTY ILLIKOIS.
“This instrument is given to secure payment of the principal suro TEREE HUNDRED THOUSARD AND Ro/100
_ __ Dollars, and interest upon a certain
Joan secured by Trust Deed toFirst State Bank & Trust Co. of Palos Billge Trustee dated

and recorded in the recorder’s Officr of above-named County, conveying
the real estate and premises hereinabove described, and this instrument shzZi ransin in full force and effect
until said loan and the inferest thereon, and all other costs and charges including Attorneys’ lees and costs
ﬂﬁchmaylnveawwdormyhuuﬂuammﬂn‘sﬁdﬁustnwd,havewm fully paid.

. <
Thisassignmzntshaﬂnolbecomzopa‘ﬂiveumﬂnﬂcfanheﬁstsinthepaymmto?uﬁndpalorinm\1
crinthepufonmnaoftbemormdiﬁommfahwdintheTmstMhu-einrerew.& to and in the NoteJ
secured thereby. '

‘Without Timitation of any of the legal rights of Second Party as the absclute assignee of the rexts,
issues, and profits of said real estate and premises sbove described, and by way of enumeration onfy, First
Party hereby covenants and agrees that in the event of any defanlt by the First Party under the said Trust
Deed above described, the First Party will, whether before or after the Note or Notes secured by said Trust
BeedisorartdechredwhmmydwmammmctmdsﬁdTrthorw}m
heforeora!wtheinsﬁmﬁonofmylegalp'omtﬁngstofomdosetheﬁmofﬂid'fnmnnd,orbefureor
after any sale therein, forthwith, upon demand of Second Party, surrender to Second Party, and Second Party
shall be entitled totakcadmlpossmioncﬂhesﬂdralstate:ndpmniushuﬁmbou described, or of any
part thereof, personally or, by its agents ar attorueys, as for condition broken, and, in its discretion, may with
cruiﬁwmrmxndwiﬂlornitbwipmussofhw,andwithontmyacﬁonmmepanortheholdu'or
holdu'snfthcindebtedn&sumﬂbynidfnmneeﬁ,mum,nh,mdminninmesﬁmofmormy
prto!saidrmlsmemdpmniseshemimhmcdsuibed,togdhu'wilhaﬂdocnmmls,books,rewrds,
papers, and accounts of First Party relating thereto, and may exclude tke First Parly, its agents, or servants,

wholly therefrom, and may, in its own name, 3s sssignee under this mpmﬁgﬁoi opéaﬁ,gnnfﬂd

22608




mlmwdmm-uwwemmmum ] _‘

personally or by its agents and may, at (he expense of the mortgaged property, from time to time, either by
purchase, repalr, or construction, make all pecessucy o proper cepairs, renewals, replicements, useful
sMerations, additions, betterments, and improvements (o the said real estate and premises as 90 it may soem
Jodicious, and may isure and reinsure the same, and may lease said mortgaged property in such parcels sod
for such time and on such terms as to it may seem fit, including leases for terms expiring beyond maturity of
the indebtedness secured by said Trust Deed, and may cancel any lease or sub-jease for any cause or o any
ground whick would entitle the First Party to cancel the same, and in every soch case the Second Party shall
have the right to manage and operste the said real estate and premises, and to carTy en the business thereof, as
it shall deem best, and the Second Party shall be entitled to collect and receive all earnings, revenues, rents,
fssues, profits, and income of the same, and any pert thereof, and, after deducting the expenses of coodncting
the business thereof and of all maintenance, repairy, restewals, replacements, alterations, additions,
betterments, and improvements, and all payments which may be made for taxes, assessments, insorance, and
grior or proper charyes en the said rea) estate and premises, or any part thereof, incloding reasonable
ompensation for ' s xvices of the Second Party and of its attorneys, agents, clerks, servants, and others
employed by it, prope.iv sngaged and employed, for services rendered in conmection with the

management, and contre! 2.2 the mortgaged properiy and the conduct of the business thereof, and such further
sums as may be sufficient iv lajemnify the Second Party against any Eability, loss, er damage on account of
sny matter or thing done in go’d %aith in pursuance of the rights and powers of Second Party hereunder, the
Second Party may apply any and 7.5 moneys arising as aforesaid:

(1) To the payment of interest or. be principal and overdue interest on the note or notes secured by sald
Trust Deed at the rate therein provided; (7) To the payment of interest accrued and unpaid on the said Note or
Notes; (3) To the payment of the principal of ;213 Note or Notes from time to time remaining outstanding and
wnpaid; (4) To the payment of any and ali other charges secured by or created under the said Trust Deed
sbove referred to; and (5) To the payment of the Laiance, if any, after the payment in full of the items
bereinbefore referred to in (1), (2), (3) , and (4), to the Fust Party.

This instrument shall be assignable by Second Party. and all of the terms and provisions bereof shall be
hinding upon and inure to the benefit of the respeciive executcrs, sdministrators, legal representatives,
successors and assigns of each of the parties hereto.

The frilure of Second Party, or any of its agents or attorneys, srorisors or assigns, 10 avall itself or
themselves of any of the terms, provisions and conditions of this agreemest o~ any period of time, at any fime
or times, shall not be construed or deened to be a waiver of any of its, his, ar_= or their rights wader the terms
hereof, but said Second Party, er its agents or attorneys, successors or assigns shaG have full right, power and
suthority to enforce this agreement, or any of the t=xms, provisions, or conditions ersc? and exercise the
powers hereumder, st any time or times that shalt ke deemed fit.

The payment of the Note or Notes and release of the Trust Deed securing said Note o Notes shall ipso
facto operate as a rzlease of this instrument.

This Assignmoent of Rents is executed by the undersigned Bank, not persontally but as Trustee as
afaresaid in the exercise of the powers and autherity conferred upon and vested in it 25 such Trustee, and it is
expressly undarstood and agreed that nothing hereia or in said Note or Notes contained shall be construed as
creating any lability on the said First Party er on said Bank personafly to pay the said principal notes ec any
interest that may accrue thereon, or any indebtedness accruing hereunder, or to perform any covenant either
express or implied herein contained, all such Rability, if any, being expressly waived by sald Party of the
Second Part and by every person now or hereafter claiming any right er security herevmder, and that 5o far as
the First Party and its successors and assigns and siaid Bank personally are concerned, the legal holder o
holders of said principal and intevest notes and the owner or ewners of any indehteduess accruing bereunder
shafl look solely to the premises hereby conveyed {Gr the payment thereof, by the enforcement of the Ben
berehy created, in the manner herein and in said principal note provided.
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.o ) IN WITNESS ,. EWQEMM””MG,M

", caused these presents to be signed by its Assistant Vice-President/Frust Officer, and its corporate seal to be
” herexmto affixed and attested by its Assistant Trust Officer/Cashier, tke day and year {first above written.

-

FIRST STATE BANK AND TRUST COMPANY OF PALOS HILLS,

as Trustee as aforesaid and
e /Fwi g ) -
BY -

RN O PR R R LS
irman o the f};d/CEﬂ & Trust Officer

ATTEST Penisfl. Airecasde:
/ Assistant Trost Officer-Cashier

Ss

STATE OF ILLINOIS 1, the undersigned, a Notary Public in and for said County, in the state
COUNTY OF COZR aloressid, DO HEREBY CERTIFY, THAT Marvin A. Siensa AT
GEB President/Trust Officer of FIRST STATE BANK AND TRUST COMPANY

OF PALOS HILLS, and Louis R. Acevedo Assistant Trust Officer/Cashier
of sxid Bank, persomally known to me to be the same persons whose names are
sureeribed to the foregoing instrament 25 such Assistant VicePresident/Trust
Qificec and Assistant Trust Officer/Cashicr; respectively, appeared before me this
day in zorson and acknowledged that they signed and delivered the said
Instrumco? as their own free and voluntary act, and as the free and voluntary act
of said Bany, for the nses and purposes therein set forth; and the said Assistant
Trrust Offices/Cislier did also then and there acknowledge that said Assistant
Trust Officer/Cas’aer, as eustodian of the corporate seal of said Bank, did affix
the said corporate szai of said Bank to sald instrument as said Assistant Trust
Officer’s/Cashier’s own /rey and volmtary act, and as the free and voluntary act
of said Bank, for the uses 7. purposes therein set forth.

Given under my hand and Notaria’ Seal this 3rd day \wj
of January JA9 87 o
| 3

Y 5 ’
/j‘_{ s %«é"‘%{;‘ &
Notary Public '\3

OFFICIAL SEAL =1
ELAINE ANDAESKI
NOTARY FUBLIC, STATE CF ILLINOIS

MY COMM.SSIO: ZAPRES 5200

. Your Dedicated Community Bank
FIRST STATE BANK & TRUST CO. OF PALOS HILLS
10360 S. Roberts Rd. * Palos Hills, IL 60465 » 708/430-5000 ¢ Member FDIC

-————_—__
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