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o ' SPAGE ABOVE TH'S LINE FOR RECORDER'S USE —
CorperrTioN ASSIGNMENT OF ReaL ESTATE MORTGAGE

FOR VALUE RECEIVED, t'm ur¥’ersigned hereby grants, assignsandtmnslersto
COUNTRYWIDE HOML _0A%S, INC.

all the rights, title and inte: est of undensizied inand to Iha: cemln Real Estate Mortgage dated December 27
1996 , executed by ALICE LOHNSOMN, A ¥IDOW

10 MIDWEST FUNDING CORPORATION, an Minois Corporation
andwhoseaddressis 1020 31st Sweet, Sute 330 | . Downers Grove, f 60515
!
and recorded in Book V¢ 'ume No. . Pages) , a5 Document No. 37018087,
Coo?IK County Records, State of AL on rea! estate legally described
as follows:
SEE ATTACHED LEGA_ DESCRIFTION {
!
i
i
;
i
I
!
PROPERTY ADDRESS: 2429 LANDON DRIVE
M lrose Fad b ( EEYBEN-FOWNSHIP L 60164
TAX1.D.#: 12-29-400-207-0000 |
1SC/ASMTG/ /0990-L PAGE 1 OF 2
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THE SOUTH 39 FEE" GF THE WEST 166.45 FEET OF THAT PART OF THE WEST HALF OF THE
WESY HALF OF THE SCUTHEAST QUARTER OF SECTION 29, TOWNSHIP 40 NORTH. RANGE 12,
£AST OF THE THIRD PRINCIPAL MERIDIAN, COMMENCING AT THE SOUTHEAST CORNER OFTHE
WEST HALF OF THE WEST HALF OF THE SOUTHEAST QUARTER, AFORESAID, RUNNING THENCE
NORTH Al ONG THE EAST LINE OF SAID WEST HALF OF THE WEST HALF OF THE SOUTHEAST
QUARTER, £43.1 FECT FOR A POINT OF BEGINNING: THENCE WEST 332.9 FEEY ALONG A LINE
PARALLEYL 20 TNE SOUTH LINE OF SAID SECTION 29 TO THE CENTER LINE OF A PUBLIC ROAD,
66 FEET IN WIT 3 IINOWN AS LANDEN DRIVE: THENCE SOUTH 117 FEET ALONG THE CENTER
LINE OF LANDZY ) SVE; THENCE EAST 332.9 FEET TO THE EAST LINE OF SAID WEST HALF OF
THE WEST HALF O {7i% SOUTHEAST QUARTER: THENCE NORIR 117 FEET ALONG SAID EAST
LINE TO THE POIN:” OF PEGINNING, IN COOK COUNTY, ILLINOLS.
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Borrower's successor in interest  Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time fcr payment or otherwise modily amortization ot the sums
securad by this Security instrument by reason of any demand made by the original Borrower or Borrower's
SUCCEsEOrs in interest. Any forbearance by Lender in exercising ary right or rermedy shall not be a walver of
or preciude the exercise of any right or remady.

12 Succresors and Assigns Bound; Joint and Several Lishility; Co-Signers. The covenants and
agreements of Tiis Security Instrument shalt binc ang benefit the successors and assigns of Lender and
Borrower, subje.i to the provisions of paragraph Hb). Bomower's covenants and agreements shall be joint
and several. Ay Borrower who co-signs this Security Instrumernt but does not execute the Note: (a) is
co-sigring this Seruny Instrument only to mortgage, grant and convey that Bomower's interest in the
Property under the w5 of this Secunty instrument; (b} s not personally obligated to pay the sums
secwed by this Securiiy (nstrument; and (c} agries that Lender and any other Borrower may agree ta
odend, madify, forbear or (n7.ka any accommodations with regard 1o the terms of this Security instrument
or tha Note without that Bormower's consent.

13. Notices. Any notice to Sormower provided for in this Security Instrument shall be given by
delivering & or by mading # by first ckiss inail unless applicable taw requires use of another method. The
notice shall be directed to the Propeny Asdress ¢r any other address Borrower designates by notice to
Lender. Any notice to Lender shall be givear by first class mail to Lender's address stated herein or any
aodress Lender designates by notice to Bon:mi. Any notice providad for in this Securlty Instrument shall
be deemed to have been given to Borrower or Lendar when given as provided in this paragraph.

14. Governing Law; Severabillty. This Security \nztrument shall be governed by Federal faw and the
w of tha jurisdiction in which the Property is focated.ir the event that any provision or claysa of this
Security irstrument or the Nots conflicts with applicabla (v, 2uch conflict shall not affect other provisions
of this Security Instrument or the Nate which can b given effert without the conflicting provision. To this
end the provisions of this Security instrument and the Note are declared to be severabie.

15. Bosrower's Copy. Borrower shall be grven one conformed cogy of the Note and of this Security
Instrument.

18. Hazsrdous Subrstances. Borower shall not causs or permit the pies-nce, use, disposal, storage,
of release of any Hazardous Substances on or in the Property. Borrower shell n~t do, nor aliow anyone
else to do, anything affecting the Property that is in violation of any Environmental L aw. The preceding two
sentences shall not apply to the presence, use, of sto-age on the Property of small quantaies of Hazardous
Wngﬁwﬂy recognized to be apprepriate to normal residential yses 274 ‘0 maintenance

roperty.

Borrower shall promptiy give Lender written notice: of any investigation, claim, demand, ‘@asult or other
action by any govemmental or reguiatory agency or private pasty involving the Propwty and any
Mazardous Substance or Envirormental Law of which Borrower has actual knowledge. it Borrower leams,
or is notified by any govemmental or reguiatory authority, that any removal or other remediation of any
Mazardous Substances affecting the Property i necassary, Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, *Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasdiine, kerosens, other
flammable or tadc petroleumn products, toxic pesticides and herbicides. volatiie solverts. materials
containing ashestos or formaldehyde, and radicactive matedals As used n this paragraph 16,
“Environmenta) Law” means federal laws and laws of the jurisdiction where the Property is locatad that
relate to health, safety or environmental protection.

RACeaNo. 131:857 2929 703
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NON-UNIFORM COVENANTS. Borrower and  ader further covenant and agree as follows:

17. Assignment of Ren's. Bomower uri nditionafly assigns and transfars to Lender al the rents and
revenues of the Property. Borrower authoriz:  Lender or Lender’s agents 1o collect the rents and revenues
and hereby directs each tenant of the Prop iy to pay the rents to Lender or Lender’s agents. However,
prios to Lender’s notice to Borower of Botr wer's breach of any covenant or agreement in the Sectiity
Instumert, Rorrowar shall collect and rec: e afl rerts and revenues of the Property as trusiee for the
beneﬁtaiur*;‘raruﬂorrmjﬁyassigr ent of rents constiitas an absolute assignmernt and nik an
assignment for ad-itional security onty.

if Lender gives notice of breach to i rower: (a) aft rents received by Bomower shall be held by
Boower as trusize ‘or beneft of Lende: only, to be appiied to the sums secured by the Securlty
instrument; (b} Lendal sta!l be entitied to : #ect and receive all of the rents of the Property; and (¢} each
tenan of the Propenty stall pay all rents d:  and unpaid to Lender or Lender’s agent on Lender's wiitten
gdemand 1o the tenant.

Borrower has not executed 2oy prior o dgnment of the rents and has not and will not perform any act
that would prevent Lender from e>ariming ' . nghts under this paragraph 17.

Lender shall not be required © emic-  pon, take control of O maintain the Property before or atter
giving notice of breach to Borrower. {{ow: ey, Lender or a jidicially appointed receiver may do so at ary
time there is a breach. Ary application ¢/ rds shall not cure or waive any default or invalidate any other
right or remady of Lender This assignmus ot rents of the Property shall terminata when the debt secured
by the Security instrument is paid in full.

18. Foreclosure Procedure. If Len o requires immediate payment in full under paragraph 9,
Lender may foveciose this Securlly Irr rument by udicial proceeding. Lender shall be entitled to
collect all expenses incisred in gursuir | the remedies provided in this paragraph 18, including, but
not limited to, reasonatle attomeys’ fo1  and costs of il vyvidence.

¥ the Lender’s interest in this S¢ ity instrument  *#id by the Secredary and the Secretary
requires immediate payment in full 1 fer parsgraph 9, tiv. Sacrelary may Invoke the nonfudicial
power of sale provided in the Single F ally Mortgage Forecloswra Act 01 1884 (Act’) (12 U.S.C. 3751
st seq.) by requesting a foreciosyr  commissioner designated under the Act to commence
foreclosure and to sell the Property ! provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights herwise available to a Lender urder this paragraph 18 o7

applicable Iaw.

19. Releags. Upon payment of all s secured by this Securlty Instrumeni, LenZar shall refease this
Security Instrumert without charge to i Tower. Borrower shall pay any recordation cos's.

20. Waiver of Homestead. Bomor rwatves all right of homestead exemption in the Pronarty.

21. Riders to this Security Instrur anL. {f one or more riders are executed by Borrower a.x recorded
together with this Security Instrument, @ covenants of each such rider shall be incorporated o and shall
amend and supplement the covenant; nd agreements of this Security Instrumert as # the rider(s) were a
part of this Securtty instrument.

[Check applicable box{es)).

D Condominium Rider Dering Equity Rider [ Joter [specity]
{JPtanned Unit Development Rt «  |_|Graduated Paymert Rider

FHACasa No. 131:857 2928 703
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