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ATTN:

800 WAUKEGAN RD
GLENVIEW, 1L 60025
708-729-1900 {Lendern)

#%DON TR
;T RECORIIN 4 23.08
97081560 #
02/05/97 011 KR 10303
RELEASE OF MORTGAGE
T GPANTOR BORROWER
NAME “ILTOK HUVSLL | NAME ¥ILTON H.VHEL
JULIAR S. #¢™=PeL JULIA 5. -JmpIyg
ADDRESS ADDRESS
1312 PAM AN DRIVE 1312 PA¥ ANNE DRIVE
GLENVIEM 1160025 GLENVIEH IL 60025
TELEPRONE NO. IDENTIFICATION NO.], TELEPHONE NO. IDENTIFICATION NO.
l
CER | INTEREST Fﬂmcrm, AMOUNT/ o mmmr CUSTOMER | NE
INITIALS | TYATE #EYB}W / | “NiMBER | LOANNUMBER
7.3750% | $100.000.00 % 3iz5619

FOR THE PROTECTION OF Tt OWNER,
THIS RELEASE SHALL BE FILED WITH THE |
RECORDER OF DEEDS OR THE REGISTRAR |
OF TITLES IN WHOSE OFFICE THE o

MORTGAGE WAS FILED. ‘ |

KNOW ALL MEN BY THESE PRESENTS, that GLENVIEW STATE BANK of the Counry of Oook and Smc of ILLINOIS
for and in comsidermior of the paymemt of all or a portion of the indebtedness secured by the
MORTGAGE wd bereinafier mensioned, and of the

sum of one dollar, the rece’pt whereof is hereby acknowledged, do hereby REMISE. RELEASE, CONVEY. AND
QUIT CLAIM unto Grantcr and Grantor's heirs, legal representatives and assigns, all the right. title imerest. claim or

demand  whatsocver 1t ruy have acquired i, through or by a cemain HORT"AG‘ and
bearing date the 31stdayof Juiy 1695 . and recorded m

the Recorder's (Registrar's Officeof  Cook County, in the State of Illinois. m Book of records,

«n Page .asDoxument No. 95507387 and in Book of records, on Page

. a5 Document No. , to the premises therein described as follows, situated in the County of

Cook , Stacs of Ilinois, 1o wit the property described in Schedule A on the reverse. together with all
appurtenances and privileges therennto belonging or appertaining thereto. - "
Permanemt Real Estate Indix Number(s):  04-33-112-C15 WGH&O

Address(es) of PrESSS: 1 512 AN AKNE DRIVE GLENVIEN 1L 60023
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Prepared by & Mail teo:

-

Pan Zmerican Financial

Services, Inc. -

4250 N Marine Dr #228 :‘\(n‘o\ HATL TNES A 3.5

Chicago, Il 60613 \\*-jbﬁ' iLING -
' GT081568 &

Cs,lfqzlglqj HOR'

i1:08
.00

015 ACH
RECORIIIN %

02/05/%

02/8%/97 9015 MW 11:00

" JAGE

THIS W“CRTGAGE (Security Instrument®) is given on January 25,

1997.
("Borrower™). This Security Ir.
Financial Services 7uc. which :
of Illinois and whoss-address :
IL 60613 (*Lender™). /Borrowe:
SEVEN THOUSAND FIVE EUNDRED AN
debt is evidenced by Borrcwei':
Security Instrument ("Note*j,
the full debt if not paid ear):

This Security Instrunent sscur: .

debt evidenced by the Note, wi:
and modifications of the Note;
interest, advanced under parag:
Security Instrument; and (c) ti
agreements under this Security
purpose, Borrower do2s hereby :
following dascribed property 1

THE NORTHE 1% FEET OF LOT 1 IN

RESUBDIVISION OF PARTS OF LOTS
EXECUTORS OF WALTER BUTLER OF

SOUTEZAST 1/4 OF SECTION 22, 7
THIRD PRINCIPAL MERIDIAN, IN r
PIN# 16-22-411-033-0000

which has the address cof 1843

PREPARED BY: K SRANZIG OF PAN
4250 N. MARINT D!

{Pac:

The mortgrqor is ALBERTZ 4 MOORE DIVORCED AND NOT SINCE REMARRIED

trument is given to Pan American
organized and existing under the laws
4250 N. Marine Drive Suite 228 Chicago,
owes Lender the principal sum of THIRTY
€0/100 Dollars (U.S. $37,500.00). This
note dated the same date as this
ich provides for monthly payments, with
r, due and payable on FEBRUARY 1, 2017.
co Lender: (a) the repayment of the
i futerest, and all renewals, extensions
b the payment of all other sums with
iph 7.1n protect the security of this
* perforounce of Borrower's covenants and
Instrument ond the Note. For this
srtgage, grzut and convey to Lender the
cated in COOK (County, Illinois

LOCK 1 IN LAWNDALE RFDEVELOPMENT CORP.
> AND 6 IN THE SUBDIVISION BY THE

OT 3 IN ASSESSOR'S LIVISION OF THE
WNSHIP 395 NORTH, RANGE 12-EAST GF THE
OK COUNTY, ILLINOIS

KEELER CHICRGO 1IL 60623-

M=RICAN FINANCIAL SERVICES, INC.

VE £228, CHICAGO IL 692513

1 of 5 pagas) .
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all eaements. appustenances,
wnd fixtures pow or hereafter a part of the property. All replacements and additons shalf also e covered by this Security
Instrument. All of the foregoing is referred to in this Sevunty Instrument as the "Property .

BORROWER COVENANTS that Borrower is .awfully seised of the estate hereby conveyed and has the right to
morigage grant and convey the Property and thar the Propern is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genérally the tite to the Properny against all clinn and demands. subject o any
encumbranves of record.

5 SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with
Timited vaniations by jurisdiction 1o constitute 2 uniform secunty insirument covernng real propert .

UNESORM COVENANTS. Borrower and Lender -or enant adagree as follows:

L. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal cf and interest on the debt evidenced by the Note and any prepay ment and late charges due under the Note.

2. Fands for Taxes and Insurance. Subpect to applicable law or w0 a written waiver by Lender, Borrower <shalf pay
10 Lender on the day monthly payvments are due uader the Note, unti! the Note i~ paid in full, a sum {"Funds™) for 13} vearly
taxes and dssessmects w hick may anain prionty over this Securiny Instrument as 2 lien on the Property: thi yearly keaschold
payments 3 ground reats on the Property. iF any: (o0 yearly hazard or property msurance premiums; (d) wearly rlood
msurance premiums, 1f any: (¢} yearly mortgage inwrance premiums, if any: aad (f) any sums pavable by Borrower to
Lender. in accordance wizy che provisions ol paragraph 8, in lieu of the payment of mortgage nsurance premiums. Thee
#ems are cilled "Escrow [ism; = Lender may. at any ume, collect and hold Funds int an amount not to exceed the maximum
amount a lender for a federallv welated mortzage loaa tay require for Barrower's escrow account uader the federal Real
Estate Seatement Procedunes Actof 2474 a< amended from time to time. {21.S.C. § 2601 ef seq. ("RESPA”:. unless another
faw that applies to the Funds sets a'lesr amount. If so. Lender may. at any time. collect and hold Funds in an amount not to
exceed the iesser amount. Lender may estimate the amourt of Funds due on the basis of current data and reasonable estimates
of expendintres of future Excrow ftems o1 orfserwise in aovordance with applicable law.

The Fands shall be heid in an institudon s2hose deposits are insured by a federal agency. instrumnentality, or entiry
{including Lender. if Lender is such an instiutson) - in any Federal Home Loan Bark. Lender shall apply the Funds to pay
the Escrow Tiems. Lender may not charge Borrovr for hoiding and applying the Funds. annually analvzing the excrow
account. or verifying she Escrow ltems. unless Leviwsd pavs Borrower interest on the Funds and applicable law permits
Lender 1o muke such a3 charge. However. Lender may-iirnire Borrower 1o pay a one-ume chagge for an independent real
eMate L reporting senvice used by Lender in conpection vith this Joan, unless applicable law provides otherwise. Lniess an
agreement is made or applicable law nequires interest t be paxi. Leader shall not be required 1o pay Borrower any interest or
carnings on he Funds. Borrower and Lernder may agree in writtiy - owever. that interest shall be paid on dw Funds. Lender
shall give to Borrower, without charge. an annual accounting of the'cunds, showing credus and dehits to the Funds and the
purpase for ahich cxch debit to the Funds was made. The Funds are plerlzed as addivonal security for all sums secured by
this Security [nstrument.

If the Funds held by Lender excesd the amounts permitied fo be iteld by applicable law, Lender vhall account 1o
Borrower for the ¢xveesy Funds in accordance with the requirements of appiicable law. If the amount of the Funds held by
Lender ar any me 15 mot sufficient 0 pay the Escron Tteins when due. Lender 11y w0 nolify Borrower in wniting, and, in
such caxe Bomower shall pay 0 Lender the amount necessary to make up the gelizines Borrower shell make up the
deficiency in no mone than twelve monthly pay ments, af Leader s wole diseretion.

Upon puyment in full of all sums secured by this Sevurity Instrument Lender shali prompehy refund 1o Bormower any
Funds held by Lender. [F, under parairaph 2. Lender shall acquire or sell the Property. Leader-onor to the acquisition or
saie of the Property. shall apply any Funds held by Lender w the rime of acguisition or ~ale'x a credit aguinse the sums
secured by this Secunty [nstrument.

3. Application of Pavments. Unlew applicable [1w provides otherwise, all pavments receitcd oy Lender undes
paragraphs [ and 2 vhall be applied: firvt. 10 any prepavment charges due under the Note: second, 10 amovat payoble under
paragraph 2: third. 1o mterest due: fourth, to pnncipal Jue: and ast, to any fate charges due under the Nute.

4. Charges: Liens. Borrcwer shall pay all tixes, assessments. charges, fines and impositions atrivaadie to the
Properts ahich may attan priorins oser this Securins Instrument. and keasehold payments or ground rents, if any. Bormower
shall pay these oblzations in the manner provided m paragraph 2. oc it not pad in that manner. Borrower ~hall pay them on
ttrme directly to the pervon vsed pasinent. Borrower shall promptly furnish to Lemder all notiges of amounts 1o be pasd under
thes paragraph I Bommer makes these payinents directls. Borrower shall promptly furmish to Lender recerpts evideniing
the puyments,

Berrower shall promiptly disctarge any Len which hos priorty over this Secunty Instrument unlevs Bormower: ra) agnees
in wrting to the puyment of the vhligation secured by the lien in 1 manner acceprable to Lender: (b contests in good tath the
lier: by. or detends against enfurcement of the lien in. fezal provceedings which in the Lender's opinion operate (o prevent the
enfurcement of the lien: or 1¢) weeures from the holder of the ien an agreement ~atisfaciory to Lender subordinating the hen to
this Secunity Instrument. f Lender determines that any part of the Properts s subject to a lien whick may anain pronty over
thi Security Insrument. Lender may give Borrower a notice . dentifying the hien. Borrower shall satisfy the len or the one or
more of the activfs st forth above within 10 &ays of the givirg of notce.

5. Hurzurd or Property Insurance. Buorrower shall xeep the improvements now existing or hereafter erected on the
Property imured agmnst foss by fire, hazards mcfuded within the term “exiended conerage” and any other hazands, including
floody or tlonding. for which Lender requires insurance. This imsurance <hall e maintuned m the amouts 2nd

97081068
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for the periods that Lender requires. The insurance ¢ wier providing the insusance shall be chosen by Borrower sahject
Lender's approval which shall not be unreasonably s theld. If Borrower fils 1o mamain coverage described above. Lender
may. ut Lender’s option. obuin coverage to prokect L: fer's rights in the Property in accordance with paragraph 7.

All insurance poficies and renewais shafl be 2. sable to Lender and sbali include o stndard mortgage cluse. Lender
shail have the right 10 hold the policies und renevnal. | Lender requires, Borrower shull prompthy eive to Lender ali recemts
of pard premiums and renew 2] aotiess In the event  keos, Borrower ~hal! e prompt notice e the insurance carrier and
Lender. Lender muty make proot of ks 1 not made - mptis by Borrower.

Unless Lender and Borrower otherwise agree  wrnting. insurance proceeds <hall be applied 10 restoration or repair of
the Properts dumaged. if the restoration or repair economically feusible and Lender' s weurty is not lessened. If the
rescration OF Tepair is nof econonically feasible ©f _ender' s wecunty would be lessened. the insurance proceeds shall be
applizd 10 the sums wecured by s Sccunty sty went. whether or not then di, with any excess paid o Berrower, If
Borrower abandons the Property. or dees not anvt within 3¢ days a netiee from Lender that the insurance carrier has
affered tr settle 3 claim. then Lencer may collect the  surance proceeds. Lender may use the proveeds 1o repar or restore the
Property or to pay sums «ecured b, this Secunn Ino1 ment. whether or not then due. The 30-day period will hezin when the
nouce is given,

Unless Lender ind Bomouer otherwise ggrec wrtmg, any Jpplication of proceeds to principal <hall not extend or
postpone the due dure ¢ the monthly pavments refc ed t in paragraphs 1 and 2 or change the amount of the peyments. If
inder paragraph 21 the Froperiy is acquired by L Jer. Borrower's rAght o any insurance policies and proceeds tesufting
from damage to the Propirty pricr to the soquisitioc hall pass to Lendet to the extent of the sums secured by this Security
Instrument immediatels priorio)tt ¢ acquisition.

6. Occupancy, Prescivati-n. Maintenant and Protection of the Property: Borrower's Loan Application:
Leaseholds. Borrower vhall occuny establish, and « : the Property as Borrower s principal renidence within sixty days after
the execution of this Security Instruinent and shall  atinue 1o occupy the Pruperty as Borrower' s principal revidence for at
least one vear after the dute of acSupancy. url ~ Lender othersise agrees in writing, which consent shall not be
unreasenabiy withheld. or unlexs extenuabig circt  tances exist which are bevond Borrower s control. Bormwer shall not
destroy. damage or impair the Propenty. allow/the,  operty to deteriorale. or commit waste on the Property. Borrower shafl
be in defaule if any forfeiture action ur procecding - hether civil or criminal. i begun that in Lender' s good faith judgment
could result in forfeiture of the Proper: or odh: . ice matenially impair the hen created by this Security Instrument or
Lender's security intersst. Bomover may cure suct (detaiit and reinatite, as provided in paragraph §8. by causing the action
or proceeding 10 be dismissed with 2 riling thae it mvder's good fuith determination. precludes forfeiture of the Borower's
interest in the Propenty or ather material impaims 1 of the iien created by this Security Instrument or Lender's security
interest Borrower shull aiso be in default if Borrore duting the loan application process. gave materially falve or inaccurate
nformation or <tatements to Lender tor fuiled to v vide Lender with any material information) in connection with the koan
evidenced by the Note. includinge. bt not limited | representanions conceming Borrower' s occupancy of the Property as a
principal restdence. It this Security Instrument is ot - Jeasehold. Bortoss e shall comply with all the provisions of the lease, If
Borrower aoquires feg title w the Property the ke 10ld and the fee title +iudl not merge unless Lender agrees to the merger
in wniting,

7. Protection of Lender's Richts in th. *roperts. [f Borrower fails fo perform the covenants and agreements
contuncd n tis Secunt (nvtrument. or there -+ s legad proceeding that miy sisdiftcanty affect Lender rights in the
Property (such us 2 proceeding in bankreptey. pror e fur condemnation or forfeite or to enforce faws of regulations), then
Lender muy do and pay for whaterer is necessan o protect the value of the Propesy 2nd Lender’s rights in the Property.
Lender s avtions may include pay ng s swns< s ved by alien which has prionty overaais Security Insrument. appearing
iD court. paying reasonable JMomeys fees and €0 Ang on the Property o make repairs. Altrough Lender may take action
under this paragruph 7. Lender does not have o d, o,

Any amounts disbursed by Lender under 1+ paragraph 7 hall become udditionad debt of Bolrower secured by this
Security Instrument. Untess Borrower and Lende”  ree to otbier terme of pavment. thewe amounts shzil D5 interest from the
date of disburcement at the Note rate and ~hall v payable. with interest upon notice from Lender io Domowsr requesting
pas ment.

&  Monguge Insurance. If Londer reg:- & mongase insuranee s 2 condition of makmg the lown erused by this
Secunty Instrument. Bomrower shall pax the pre wms requifed 1o sunnunn the momgege insurance in efvect. I for any
senon. the mongage mrance cotersze reque by Lender fapses or ceases to be 1n offect. Bomower shall pay the
premums required W obtan Coverage ubsiany b vguvalent o the menguee imaranee previously in effect. ar 2 cost
substunudlly equitalent w the 2o o Borrower - the mongage msurance pretunsdy m effect. from an alternate mortgage
insurer approved by Lender. i substantadly eyst dene MOMAZLZe INsUrance coverage is not 4t xilable. Borrower shall pay o
Lender cach month o sum equid 10 ong-taelfth ¢ he yearly mortzage maurance premium being paid by Borrower when the
nsurance coverage Jupred or crased 1o he in effe. Lender will secent wae and retain these payments as a lows resenve in liew
of mottgage in~urunce. Lows ravere payment v no jonger be reguired. at the option of Lender, if morzage insurance
coverace «in the amount and for the penod that | ader reguires provided by an 1asurer agpraved by Lender ayamn becomes
arailable and iv obtaned. Borr weer shall s the emiums required 0 mantit mongage insurance in effect or to provide a
boss resen e until the requirairent for montgage | urance ends 1n svcondance with any wrilier agreement between Bormower
amd Lender or applicable Juw

9. Inspection. Lender or ity wgent iy dhe reasonable eninies upen and inspections of the Properts. Eender shall
gre Borrower notice at the tmie of or prorto mt wpectien speoifying reasonable cause for the inspecton.

7081565
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applicable law may specify for reinstatement) befc
Security Inszument; o (b) entry of a judgment en”
pavs Lender all sams which then v.ould be due unda
b1 cures any default of ans other covenants or
Invrument. including, but nct limusd . rewsonat)
regure s aoere that the fren of s Securin fnviru
sums secursd by this Security Instrument shail
Instrument and the obliganons ~seeurad hereby shail
nght to remstate ~iall not upply in the case of accek-
19. Sale of Note: Change of Louan Senia-
Instrument) may be sold one or more times witha
thnown s the “Lozn Senvicer™) i collects mond:
may be ene or more changes of the Loan Senvicer
Borrower will be ziver wrinten notice of the chany:
will state the aams and address of the new Loan S
also contain any other irrormation required by appli
20. Hazardous So%stzaces. Borrower shall
Hazardous Substances on or i b2 Property. Boit
Property that is in violation of a.y Lavironmental |
storage on the Property of small quareiies of Hazar
residential uses and to maintenance of the Fioperty
Borrower shall prompily give Lendes vwritten
govemmental or regulatory agency or privite mam
Law of which Borrower has actual know ledze. I 18
thut any removal or other remediation of any ¢
promptls take all necessary remedial actions in aco
As used in this paragraph 20, "Hezardous Sut
Environmemal Law and the following substanee:.
pesticides and herbicides. volatile solvents. materi;!
in this paragruph 20, "Environmental Low™ means
relate to health. safens or environmental protection

NON-UNIFORM COVENANTS. Borrower .
21. Acceleration; Remetlies. Lender shal

breach of any covenant or agreement in this S«
snless applicahle Liw provides otherwise). The s
defauli: (o) a dute, not less than 30 days from t
cured: and (d) that failure to cure the default ¢
the sums secured by this Security Instrument, [
sball further inform Borruwer of the right to
proceeding the non-existence of a default or .
default is not cured on or befere the date specil
in full of all sums secured by this Seaumity !
Instrument by judicial proceeding. Lender sh.
provided in this paragraph 21. incduding, but n(
22 Release. Upon paviment of all sume
Instrument without charve 1o Berower. Borrose
23, Waiver of Homestead, Bomrower wan
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sale of the Property pursuant 1o any power of sale contained in this
Ang this Security Instrument. Those conditions are that Botrower: (a)
7ix Security Instrument and the Nz a- if no acceleration had occurred:
tezments: (¢ pads all expenses incerred 1 enforcimg this Security
atorncys' feos and ) wkes soch sotion av Lender may reawsniably
. Leader s aghts i e Propers 2o Borrouer' s obligation (o pay the
ninve unchanged, Upon reinstatemens by Borrower. this Secunty
ynain fuilt effective us tf no aggeieration had occurred. Hoew aver. this
wn under paracraph 17,

The Note or a partial interest in the Note (together with this Secuny
pricr notice to Borrower. A sale may result in g change in the crun
payments due under the Note and this Secnrity Instrument. There als
reiated to 2 sule of the Note. 1 there is a change of the Loan Senicer.
n accordance with paragraph 13 above and applicable law. The notice
<¢1 and the address to which payments should be mude. The notice will
ble Law.

o cause or permit the presence. use. disposal. storage. or refease of any
et shall not do. nor allow anyone else to do. anything affecting tha
w. The preceding two sentences shall not apply to the presence. use, or
ws Substances that are generally recognized to be appropriate to normal

ftice of any investigation. chim. demand. lawsuit o other action by any
moiving the Property and any Hazardous Substance or Environmentad
Tower kearns. or is nonfied by any governmental or regulatory authority,
wdous Substance affecting the Property v necessary. Borrower shall
Jarcewith Ensironmental Law.

ance.” arc those substances defined as toxic or hazardous <ubstances by
asoline, kerv<ene. other flammable or toxic petrokeum products, tovic
containing @ ixs1os or formaldehy de. and radicactive materiads. As used
Jeral Taws and faws of the junsdiction where the Property is Jocated that

1 Lender further coverant and agree as follows:
3ve notice to Burrow.rprior to acceleration following Burrower's

Jrity Instrument (but not Zncr to acceleration wnder paragraph 17
tice shall specifs: (2) the dofav's: (h) the action required to cure the
> date the notice is given to Boiruwer. hy which the default must be
 brlore the date specified in the nio¥le may result in acceleration of
eclosore by judicial proceeding and sale of the Property. The notice
instate after acceleration and the right to assert in the foreclosure
7 other defense of Borrower 10 acceleratior, mid foreclosure. If the
d in the notice, Lender at its option may reqnir: “omediate payment
trument without further demand and may furiove this Security
be entitled to collect all expenses incurred in pursiny the remedies
Bmited to. reasomable attarness” fees and costs of titic - “atence.
acured by this Secunty Inctrument. Lender <hall relense this Securiiy
hall pay any recordalion coss.

» ail right of homestead exemption 1n the Property.
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24. Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider <hall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider s) were d part of this Secunty [nstrement,
[Check applicable boxiest!

' Adjustable Rate Ruder Condomnium Rider [-4 Farmily Rider

u Graduated Payment Rider . Planned Lt Des elopment Rider Biwceekly Payment Rider
IE—T Ballocn Rider  Rate Imprc vement Rider Sccond Home Rider
J__' Otherts) [specif |

BY SIGNINGBELOW, Borrower accepts and acrees 1o the terms and covenants contuned :n pages | through 6 of this
Security Instrumentan in anv rider's) evecuted by Borrower :nd recorded with it.

Witness: Witness:
y !
‘F
L ML_ o (Sealy {Seal)
-Borrower -Borrower
_ASab (Seal
-Bemaer -Bewrower
tSeafy— ___ (Sab
~Barrower -Borrower

STATE OF ILLINOIS. 4‘:0 [ County
s '/ :
L W / - Nowny Public in and for sad county and stake.

do hereby ceruty hat ’ n
/4/&5 él /;/7. ﬂ.‘fﬁ)‘& 7 d'lv’Of:.:‘J; - na-} sf&_,(..‘__

A MG A O - Peromally hnown 1o ine 10 be the same pervones) whose nameisr ‘
subseribed to the toregomg instrument. appeared before me this day in penvon, and acknow ledeed thar _,-;Ag, signed
and delivered the said mstruments us Aer free and voluntary act. for the us/s and purposes therein set
forth.

Given under my hand and otficial sedl. this J 1‘9{‘_ day of W'tj (557

My Commission eapires:

, Sotary Pubhie
i ’ 1 h
i,

Thi instrument was peepared by

Naing s

i

{Paze 5 of § suges)




