\5 CHRISTOPHER KVISTAD {A\RRIED 70 FR*NCFS s:vxsmnd}:,

{"Borrower™). This Security Irstrament is given to

~

o

@ UNITED FINANCIAL MORTCAGE CORP. .
which 15 organized and existir g under the laws of THE SCLTE OF ILLINOIS . and whose

J' addressis 600 ENTERPRISZ DRIVE, SUITE 206, ORE BRUON,) ILLINOIS 60521

A

t"Lander™). Borrower owes ender the principa! sum of

--------------------------- Collars (U.S. S 4C,000.00 ).
This debr is evidenced by Berrower's note daied the same date as this Secursy Instrument (“Noic™y, which provides for
monthly pavments, with the ‘ul) debt, if not paid earlier. due and payable on May 1,/1997
This Security Instrument sec.mes to Lender: (ay the repayment of the debt evidenced by tic Neie, with interest, and all rcncwals
extensions and modificatior; ¢f the Note; (b) the pavmem of all other sums. with interes:, ‘advanced under paragraph 7 w
protect the security of this Security Instrurnent: and (¢) the performance of Borrower™s covenzus and agreements under this
| Security Instrument and the Nete. For this purpose, Borrower does herchy morigage. grant and Coere io Lender the following

descoibed property located in COOX County, Dinois:
THE SOUTH 1/2 CF LOT 25 AND ALL OF LOT 26 IN BLOCK 19 IN E.O. STONL 4D
COMPANY'S WORLI 'S FAIR ADDITION TO SECTION 4, TOWNSHIP 3% NORTH, RANCF 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOF COUNTY, ILLINOIS.

BOX 333.¢7;

TRX ID #: 15-{4-116~0BB

which has the address of 1626 WORTE 4CTH AVENUE, S5TONE PARK [Soeet, Cityl,
[incis 0165 12 Code) {~Property Address®);

LLWOIS, amily-FRN JFHLMC UNITFQRM

s INSTR.JMENT Form 3018 9'90

]
@ R Ss0n Amended 5/91 | I”
Fage 1 ol 8 VI MC NTGAGE FORMS - (B00/521.7281 |

; 970451711
%@Pb ?}ID R.."WEN‘TO:
, TED FIN. MORTGAGE CCRE. . DEPT-01 RECORDING $57.00
600 ENTERPRISE DR.. #2(6 . TS0012 TRAN 3934 U2/04/97 15:20:00
OAX BROOK, IL 60521 ., 4R 6 R—P7-0O81741
. (O ZOUNTY REZORDER
Prepared by:
DOCU-TECH, INC./J.V. FOX FOR
URITED FIN. MORTGAGE CORP. ﬁ
«f 600 ENTERPRISE DR. #25 37 Iz
~ QAK BEROOK, II. #0521 .
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' i; ‘ MORTGAGE Loar # 1997000351
; D THIS MORTGAGE ("Secarity Insturemt*) is given on January 30, 1397 . The mortgagor is
|
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TOGETHER WITH all the imnrevements now or hereafier crecied on the property. and all easements. appuricoxces. and
frxtures now or hereafier a pant of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is ~eferred 10 in this Security Instrument as the “Properry.”

BORROWER COVENANTS har Borrower is lawfully seised of the esiate hereby conveyed and has the right 1o monigage,
grant and convey the Property and thar the Property is uncocumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tide t 1 the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with limited
variations by jutisdiction to constizute a uniform security instrument covering real property.

UNIFORM COVENANTS. Torrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promapily pxy when due the
pringipal of and interest on the deit evidenced by the Note and any prepayment and late charges due under the Note.

2. ¥unds for Taxes and Yrsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paym:nts are due under the Note, unti] the Note is paid in full, 2 sum ("Fuads”) for: (a) yearly taxes
and assessments which may attair priority over this Sccurity Instrument as a lien on the Property; (b) yearly leasehold payments
or ground sents on x> Vroperty. |f amy: (¢) yearly hazard or property insurance premiums: (d) yearly flood insurance pretmiums,
if any: () yearly momzare insurance preroiums. if any: and (f) any sums payable by Borrower to Lender. in accordance with
the provisions of paragrint . i~ hiau of the payment of morigage insurance premiums. These items are called "Escrow tems.”
Lender may, at any time. oot a0d hold Funds in an amount not to exceed the maximum amount a kender for a federally
related mortgage lom may reqrue-for Borrower's escrow account under the federal Real Estate Serclement Procedures Act of
1974 as amended from time to 1wz, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser ammount. If so, Lenderinay. a2 any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender mmry esiimate the amount of Furds dve on the basis of current dara and reasonable estimates of expenditures of fuiure
Escrow Tiems or otherwise in 2 cordamee with arplicuble law.

The Funds shall be held in an instinwtion whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Leader it such an institution] or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow hems. Lender may no: charge Borrower for Lolfing and applying the Funds, annually analyzing the ¢scrow account, or
verifying the Escrow ltems. urless Lender pays Borrowdr imterest on the Funds and applicable 1aw permiis Lender to make such
a charge. However, Lender may require Borrower to pay a ¢ae-time charge for an independent real estate tax reporting service
used by Lender in cormecticn with this loan, unless applicad’c law provides otherwise. Unless an agrecment is made or
applicable law requires intere £ to be paid, Lender shall not be requiced to pay Borrower any interest or camings on the Funds.
Borrower and Lender may acrec in writing, however, that interest sizk De paid oo the Funds. Lender shall give to Bommower,
without charge, an armual acounting of the Funds, showing credits aud 'd bits to the Funds and the purpose for which exch
debit to the Funds was made. The Funds are pledged a5 additional security-.or all sums secured by this Security Instrument.

If the Funds held by Leader exceed the amounts permitizd 10 be beld by spplicable law, Lender shall account to Borrower
for the excess Funds in acce rdunce with the requiremenms of applicabie law. If the 7uount of the Funds beld by Lender at any
time is not sufficient 1o pay ‘he Escrow Items when due, Lender may so nofify Borroweer in wriring. and. in such case Borrower
shall pay 10 Lender the amourt necessary 1o make up the deficiency. Borrower shall ma'ic up the deficiency i no more than
twelve monthly payments, 2= Lender’s sole discretion.

Upon payment in ful of all sums secured by this Security Instrument, Lender shall promupidy refund to Borrower aay
Funds held by Lender. If, v ader paragraph 21, Lender shall acquire or sell the Property. Lender, privrdo the acquisition ot sale
of the Property, shall appl; amy Funds held by Lender at the time of acquisition or sale as a credit agzinst the sums secured by
this Security Instrument.

3. Application of Pa-muents. Unless aplicable law provides otherwise, al! payments received by Lendies ander paragraphs
1 and 2 shall be applied: 'irsi, t0 any prepayment churges due under the Note: second, to amounts payable under paragraph 2.
third. to inerest due; four-h. 10 principal due: and last. to any fate charges duc under the Note.

4. Charges; Licns. Sorrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priotits over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pav
these obligations in the 1 ner provided in paragraph 2, or if not paid in that manmer, Borrower shall pay them on time directly
to the person owed paym mnt. Borrower shall promptly fimmish to Lender all notices of amounts to de paid wnder this paragraph.
Tf Borrower makes these avments directly, Borrower shall prompily fumish 10 Lender reczipts evidencing the payvments.

Borrower shall pro-aptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the pavment ¢ { the obligation secured by the lien in a manner acceptable to Leoder: (b) contests i good faith the lien
by. or defends agamst nforcement of the lien m. legal proceedings whick in the Lender’s opinion operate 10 prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agrevment satistactory to Lender subordinatmg the lien to
this Security Insirumen:. 1f Lender determines thar anv part of the Property is subject to a lien which may attain priority ZZ
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* this Securiry fosirument. Lender mzr give Borrower a nosice identifving the lien. Borrower shall satisfy the lien or take one or
- more of the actions set forth above within 10 days of the giving of notice.

et

M

5. Harard or Property Inscrance. Borrower shall keep the improvements now existing or hereafter erected on the
Propenty insured against loss by fir:, hazards included within the tenm “extended coverage™ and any other hazards. including
floods or flooding, for which Lend.r reguires insurance. This insurance shill be maintained in the amounts and for the periods
that Lender requires. The insurancc carrier providing the insurance shall be chosen by Bomrower subject to Lender’s approval
which shall not be unreasonably w uhheld. if Borrower fails 10 maimtain coverage described above. Lender may, a Lender’s
option, obtajn coverage to protect 1 ender’s rights in the Propertv in accordance with paragraph 7.

All insurance policies and rewwals shall be acceptable 10 Lender and shall include 2 standard monteage clause. Lender
shall have the right to hold the pol cies and renewals. If Lender requires. Borrower shall prompuy give to Lender all receipts of
paid premiums and rencwal notices. Ia the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Joss if r ot made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoratic n or repair is economically feasible and Lender’s security is not lessened. If the restoration or
fepair i$ not economitaily feasible or Lender’s security would be lessened. the insurance proceeds shadl be applied to the sums
sccured by this Sezurin; Instrumcnt. whether or not then due, with any excess paid io Borrower. If Borrower abandons the
Property. or does not saswer witiin 30 davs 2 notice from Lender that the imsurance carrier has offered 1o settle a claim, then
Lender may collect the'insuzanc: proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security bramineit. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bonvov zr otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the mu mtiy payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is 2:guired by Lender, Borrower’s right 10 any insurance policies and prococds resulting from
damage to the Property prior to 13¢ acquisition shall pass to Lender to the extent of the sums secured by this Securiry Instrument
immediaely prior to the acquisit-on.

6. Occupancy, Prescrvation, Maintenane e ard Protection of the Property: Borrower's Loan Application: Leaseholds.
Borrower shall occupy, eswablist , and use the Propvai as Borrower's principal residencc within sixty days after the execution of
this Security Instrument and shz1l “ontinue to occupy s Property as Borrower’s principal residence for a1 keast one year after
the date of occupancy. unless Lnder otherwise agrees ir writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exis' which are beyond Bomower’s conirol. Borrower shall not destroy, damage or impair :hc:'l
Property, allow the Property 5 deteriorate, 0f COMMit wWasie ou the Property. Borrower shali be in defaudt if any forfeiture o
action or proceeding, whether ivil or criminal, is begun tha i Linder's good faith judgment could result in forfeiture of te 'i
Property or otherwise rmateriall v impair the lien created by this Sccuriy Instrument or Lender’s security interesi. Borrower may
cure such a default and reinsta », as provided in paragraph 18, by cauring/the action or proceeding to be dismissed with 2 ruling o
tha1. in Lender’s good faith ¢ stermination, precludes forfeiture of the @oirower’s interest in the Property or ocher material
impairmem of the lico createc by this Security Insitument or Lender’s scourits-interest. Borrower shall also be in defanlt if o
Borrower. during the loan app ication process, gave materially false or inaccun te fnlonmation or stalerents 1o Lender (or failed
to provide Lender with any m.desial information) in conpection with the loan evidioscd by the Noie, including, but not limited
0, represemations concerning Borrower’s occupancy of the Property as a principal tendoe:. 1f this Securiny Instrument is on a
lcasehold, Borrower shall comply with all the provisions of the lease. If Borrower waquiies fee uitle to the Property. the
leasehold and the fee title sha' | 0ot merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants aad agreements contained in
this Security [ostrument. or taere is a iegal proceeding that may significantly affect Lender™s rizhits ip.the Property {such as a
proceeding in bankrupicy, probate, for condetrmation or forfeiture or 1o enforce laws or regulations;. *itn Lender may do and
pay for whatever is necessary 10 proiect the vatue of the Property and Lender’s rights in the Property ~Lander’s actions may
tnclude paving any sums sccured by a lien which has priority over this Security Instrumemt. appewir.? in court. paying
reasonable attorneys” fees ard emering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not bave 10 £ 3 so.

Any amounts disburscd by Lender under this paragraph 7 sha!l become additional detdt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 10 other tenms of payment. these amounts shall bear interest from the
date of disbursement at the Note raic and shall be payable, with interest, upon notice from Lender to Borrower requasting
payment.

8. Mortgage Insuran<e. If Lender requircd monigage insurance as a condition of making the loan secured by this Security
instrument. Borrower shali pay the premiums required 1o maintain the mortgage insurance in effect. 17, for any reason. the
morigage insurance covera.¢ required by Lender Tapses or ceases 10 be in effect, Borrower shall pay the premiums required to

s

@D, ERIL) 50 Page3 6 Form 3014 9790




ﬁ
UNOFFICIAL COPY




C kg

UNOFFICIAL COPY

obtain coverage substantially equi alent to the mortguge insurance previously in effect. at a cost subsiantially equivalest 1o the
cost 10 Borrower of the mortgage insurance previously in effect. from an altemate mortgage insurer approved by Lender, If
substamtially equivalem morfgage ‘nSUrance CoOverage is not available. Borrower shall pay to Lender each month a sum equat 1o
onc-iwelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept. w.¢£ znd retain these payments as a10ss reserve in licu of mortgage msurance. Loss reserve
payments may no loager be requirad. at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided b an insurer approved by Lender again becomes available and is obtzined. Borrower shall pay
the premiums required 10 maintain mortgage insurance in effect. or 10 provide a loss reserve, until the reguirement for mortgage
msurance ends in accordance witt ary wriuen agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or i's agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the tnspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with agy
condemmation or other wking of any part of the Property, or for conveyance in Yieu of condemnation, are hercby assigned and
shail be paid 10 Lender,

In the event o & togal takir 1 of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dre. with 2y excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propery immediaiely before the taking 18 oqual to or greater than the amonnt of the sums secured by this
Security lostrument immeZiates-before the taking. unless Borrower and Lender otherwise agree tn writing, the sums secured by
this Security Instrument shall x: ;=duced by the amount of the proceeds multiplied by the following fraction: (3) the totl
amoum: of the sums secured irmediziely before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shali be paid to Borrower. In the event of 2 partial 1aking of the Property in which the fair
market value of the Property irmediately Fafsre the aking s less than the amount of the sums secured immediately before the
taking, uniess Borrower and L:ncer othersiise 257ee in writing or unless applicable law otherwise provides, the procesds shall
e applicd 10 the sums secured by this Security Instiument whether or not the sums are then due.

if the Properry is abando:ied by Borrower. o if. afier notice by Lender 1o Borrower that the conderanor offers to make an
awand or setile a claim for dumusges, Borrower faiid 1o rospond to Lender within 30 davs after the date the notice is given,
Lender is authorized to coliect and apply the proceeds. s option, cither 10 restoration or repair of the Property or to the sums
secured by this Security Instrt ment, whether or not then due,

Unless Lender and Borower otherwise agree in writlig, -any 2pplication of proceeds to principal shall not cutend or
postpone the due date of the monthly payments referred to in parazephs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearance By Lender Not a %¥-uver. Excension of the time for pavment or modification
of amortization of the sums s.cured by this Secority Instrument graried o Vender to any successor in interest of Borrower shall
1ot operate to release the liatility of the original Borrower or Borrower's ruccessors in interest. Lender shall not be required 10
commence proceedings agair £ any successor in interest or refuse to extend tine for nayment or otherwise modify amonization
of the sums secured by thi:. Security Instrument by reason of any demand nwie by the original Borrower or Borrower™s
successors in inferest. Any *orbearance by Lender in exercising any right or remeds shafl not be a waiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Yhe ‘covenants and agrecments of this
Sceurity Instnoment shall b'nd and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's :ovenanis and agreements shall be joim and several. Any Borrower »ho co-signs this Security
Instryrment but does not £xcote the Note: (2) is co-signing this Security Instrument only 1o morigap., grant and convey that
Borrower's imierest in the Froperty under the terms of this Security Insoument: (b) is not persomally coligited to pay the sums
secured by this Security Intrument: and (c) agrees that Lender and zay other Borrower may agree to extend., modify. fotbear or
make any accommmodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. | " the loan secured by this Sccority Instrument is subject 1o 2 law which sets maximum foan charges.
and that law is fisally intcrpreted so that the interest ot other Joan charges ¢ollectad or 10 be collected i commection with the
toan exceed the permitied “irits, then: (a) amy such loan charge shall be reduced by e amount necessary to reduce the charge
to the pernitted Jimit; anc () amy sums already collccted from Borrower which exceeded permitted fimits will be refunded to
Borrower. Lender may ¢hoose to make this refund by reducing the principal owed under the Noic or by making a direct
payment to Borrower. 1° a refund reduces principal. the reduction will be wreated 2 2 partial prepayment withomt amy
prepayment charge under the Note.

14. Notices. Any ¢ tics 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uale- s upplicable law requires usc of another method. The notice shall be directed to the Property Address
or any other address Be vower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to
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Lender’s address sied herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deerod 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security Iustrument shall be governed by federal law and the law of the
jurisdiction in which the Propert: is focated. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicablc law, suc.1 conflict shall not affect other provisions of this Securitv Instrument or the Note which can be
given ctfect withour the conflicting provision. To this end the provisions of this Security Instrument and the Note ars declared
10 be severable.

16. Borrower’s Copy. Borr awer shall be given one conformed copy of the Note and of this Security Instrumen.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it
is sold or transferred {or if a ben-ficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s priot written consent, Lender may, &t its option, roquire immediate payment in full of a1 sums secured by this
Security Instrumemt. However. tt.is option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Insirument.

If Lender cxercises this opt on. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days foi» the date the notice is delivered or mailed within which Borrower must pav all sums secured by this
Sccurity Lostrurnent. It 2omower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
perminted by this Secari'y Yastn-neal without further notice or demand on Borrower.

{8. Borrower's Rizint 't Reinstate. If Borrower meets certain conditions. Sorrower shall have the right 1o have
enforcement of this Sccurity (..mument discontinued at any time prior to the earlier of: a) 5 days (or such other period a8
applicable law may specify for retartatement) before sale of the Property pursuant to any power of sale conwined in this
Security Instrument; or (b) entnt o5 2. judgment enforcing this Scrurity Instrument. Those conditions are thar Borrower: (a) pays
Lender all sums which then weald be die imder this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any orber covenams ri agreements: (c) pays all expenses incurred in enforcing this Scrurity Instrument.

incloding, but not limited to. reasonable anorizys: fees; and (d) takes such action as Lender may reasonably require w assure &8
that the lico of this Security Instrument, Lender™s dights in the Property and Borrower's obligation to pay the sums secured by I
this Security Instrument chall comtimue unchanged: Upon reinstatement by Bomower, this Security Instrument and the Sm

obligations secured hereby shal. rematn fully effective 7: if no acceleration had occurred. However. this right to reinstate shal)
not apply in the case of accelerciion under paragraph 17.

19. Sale of Note; Chane of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more 1imes without prior potice to/8urrower. A sale may result in a change in the entity (known
25 the "Loan Servicer”) that oo’ lects monthly payments due under tie Mote and this Security Instrument. There also may be one
ot more changes of the Loan Sc rvzcer unrelated to a sale of the Note. (0717 is a change of the Loan Servicer, Borrower will be
given written notice of the charge in accordance with paragraph 14 above 223 applicable law. The notice will state the name and
address of the pew Loan Serv:cer and the address to which pavments should e nrade. The notice will also contain any other
information required v applic: bl law.

20. Hazardous Substan-es. Borrower shall not cause or permit the presence. ase, disposal. storage. or release of any
Hazardous Substances on or 'n the Property. Borrower shall noi do. nor allow anyrie else 10 do, anvihing affecting the
Property that is in vielation 0 "any Environmental Law. The preceding two sentences stall wot apply to the presence. use. or
storage on the Property of smull quantities of Hazardous Substances thar are generally recogiized 1o be appropriate to sormal
residentizl uses and 10 mainter moe of the Property.

Berrower shall promptly give Lender writien notice of any investigation, claim, demand. law.uil cr other action by any
governmental or regulatory ag :ncy or private party involving the Propenty and any Hazardous Substancé v Environmental Law
of which Borrower has actual knowledge. If Borrower learns. or is notified by any governmental or regulatry authority. that
any removal or other remediaor: of any Hazardous Substance 2ffecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions m #ccordance with Environmental Law.

As used in this paragrarh 20, "Hazardous Substances” are those substances defined as voxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o toxic petroleum products, toxic
pesticides and herbicides, volatilz solvents, materials containing asbestos or formaldehvde, and radioactive materials. As used in
this paragraph 20, "Eavirommental Law* means federal laws and laws of the jurisdiction where the Propesty is located that
relate to bealth, safety or environmenta) protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Rewedes. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreerrent in this Security Instrument (but not prier to acceleration under poragraph 17 umless
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applicable faw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default:
§c) a date, not less than 30 day s from the date the notice is given to Borrower, by which the defavit must be cured: and
(d) that failure to cure the default on or before the date specified in the notice may resnlt in acceleration of the sums
secured by this Security Instrurient, foreclosare by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
mon-existence of 2 default or ar.y vther defense of Borrower 1o acceleration and foreclosure. If the default is not cured on
or before the date specified in tke notice, Lender. at its option. may require immediate payment in fall of all sams
secured by this Security Instrument without further demzand and may foreclose this Secarits Instrument by judicial
proceeding. Lender shall be enzitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited t., reasonable atiornevs’ fees and costs of title evidence.

22. Relcase. Upon paymen' o all sums secured by this Security Instrumen:. Lender shall reiease this Security Instrumen
without charge to Borrower. Borrower shall pay any recordation costs.

3. Waiver of Homestead. Berrower waives all right of homestead cxemption in the Property.

24. Riders to «tus Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Sccurity Instrument. the covenan:s and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreeraents of his Security Instrument as if the rider(s) were a parnt of this Security instrumen:.

[Check applicable box(es)!

Adjustable Rate Rider {__] Condominium Rider X 14 Family Rider
Graduated Payment Rider || Planned Unit Development Rider  ©__ Biweekly Pavment Rider
Balloon Rider Rate Improvement Rider E Second Home Rider

VA Rider =) Other(s) [specify]

[ dal
boog.?
BY SIGNING BELOW. Borower accepts aw iprees to the terms and covenan's contained in this Security Instrument and 2

in any rider(s} executed by Borrover and recorded wit'i 1. >
Witnesses: ///%7 rd
. L L {Seal)ad

=5

TMRISTOPHER KVISTH -Borrower s

/" (Seal)

-Borrower

(Seal) \ {Seal)
-Borrower -Borrower

STATE 05 INOIS. 7 : County ss:
I, VLK KA, - a Notary Public in and for said couvty 7ad state do hereby certify
that CHRISTOPHER KVISTZT ! TO YRANCES KVISTAD AND FRANCES KVIST.D MARRIED

TO CHRISTOPHER IVISTAD

. persenally known to me o be the same person(s} whose name(s)
subscribed 10 the foregoing instrunent. appeared before me this day in person, and acknowledged that 7 EE
signed and delivered the said instriment s Is ¥y act, ufposcs therein set forth.
Given under my hand and of icial seal, this 30th . 19%7

My Commission Expires:
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Loan # 199700001

1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 30th day of January . 1997 ,
and is incorporated in:o and shall be decmed to amend and supplement the Mortgage. Deed of Trust or Sccurity
Deed (the “*Security Instrument™”) of the sxme date given by the undersigned (the “Borrower'’) to secure
Borrower’s Note 1o

URITED FINARRCIAL MORTGAGE CORP.
(the *"Lender™
of the same dztc and ¢ vering the Property described in the Security Instrument and located at:

156 WORTH 4CTH AVENUE, STONE PAPK, ILLINQIS 60165
[Property Address)

1-3 FAMILY COVEYANTS. In addition to the covenants and agreements made m the Sccunty Instrument.
Bortower and Lender :anber covenant and agree as follows:

A. ADDITIONAL PROPZRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10 the
Property described in -he Security iristrumer, the following items are added to the Property descript:on. and shall
ako constitute the Preetty covered by the Security Instrument: building materials. appliances and goods of every

mature whatsoever nen or hercafter locwzd in, on. or used. or imended 10 be used in conneciion with the !

Property. including. “ut not limited to, & for the purposes of supplying or distributing heating. cooling.
electricity, gas, water. @r and light, fire picerition and cxtinguishing apparatus. security and access control
apparatus. plumbing, bah wbs. water beaters. ‘water-closets. sinks. ranges. stoves. refrigerators. dishwashers.
disposals. washers. dryers, awnings, storm windows. storm doors. screens. blinds. shades. curtamns and curtain
tods. atached mirrors . cabiners, panelling and anached (losr coverings now or hereafter attached o the Property,
all of which, including replacements and additions thereio,~shall be deemed o be and remain a part of the
Property covered by “be Security Instrument. All of the foregrina together with the Property described in the
Security Instrument (cr Cac leasehold estate if the Security Instru‘neat is on a leaschold) e referred 1o in this 14
Family Rider and the Sccurity Instrument as the **Propeny.™

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Boower shall not seek, agree fo or make 2
change in the use of 13¢ Property or its zoning classificanon. unless Lender s agreed in writing io the change.
Borrower shall comply with all laws. ordinances. rcgulations and requirenepis of amy governmental body
applicable to the Prop-rry.

C. SUBORDIN \TE LIENS. Except as permitted by federal 1aw, Borrower shalinot allow any hien inferior
10 the Security Instruriert to be perfected against the Property without Lender’s PTIOr Writca: permission.

0. RENT LOSS DNSURANCE. Borrower shall maintain insurance against rent lo:s iz 22dition to the other
hazards for which ins raace is required by Uniform Covepant 5.

E. “BORROWER'’S RIGHT TO REINSTATE"” DELETED. Uniform Covenant 18 isdcicied.

F. EORROWER’S OCCUPANCY. Unless Lender and Borrowsr otherwise agree in wriing. the first
semence in Uniform Covesant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agrezr. mnis set forth in Uniform Covenant 6 shalk remain in effect.

MULTISTATE 1 - 4 FAK[LY RIDER - Farmie Mae/Freddie Mac Uniform Instrumam Form 3170 3792
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G. ASSIGNMENT JF LEASES. Upon Lender's request. Borrower shall assign to Lender all leases of the
Property and all security leposits made in conmection with leases of the Propenty. Upon the assignment, Lender
shall bave the right to mcJdify. extend or terminate the existing leases and 1o exccute new leases. in Lender’s sole
discretion. As used in thit paragraph G, the word **lease™ shall mean *‘sublease’” if the Security Instrument is oz
a leasehold.

H. ASSIGNMENT OF RENTS:; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absolutely and 'uncorditionally assigos and transfers 10 Lender al! the rents and revenues (“"Rents”™) of
the Property, regardless of to whom the Rents of the Properry are pavable. Borrower authorizes Lender or
Lender’s agents 1o collec the Rents. and agrees that each enant of the Property shall pay the Renis fo Lender or
Lender’s agents. However, Borrower shall receive the Rents until (1) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security [nstrument and (ii) Lender has given notice to the tenant(s) that the Rents
are 10 be paid 1o Lender or Lender’s agen. This assignment of Rents constitotes an absolute assignment and not
an assigaricat for additic nal security only.

¥ Lender yives noi ce of breach 10 Borrower: (i) all Rents received by Borrower shall be held by Bormower
as trustee for ke bonefit of Lender only. 10 he applicd to the sums secured by the Security Instrument; (i Lender
shall be entitled 17 co.lrct and receive all of the Rents of the Property; (iii) Barrower agrees thar each tenant of the
Property shall pay ali P mis due and unpaid 10 Lender or Lender's agems upon Lender's written demand 10 the
tenant; (ivi unless appli 2t law provides otherwise. all Rents collected by Lender or Lender’s agents shall be
applied first 1o the costs of i=iing control of and managing the Property and collecting the Renss. including, but
not limited to, attomeys’ fees ‘receiver’s fees, premiums on receiver's bonds, repair and mainteaance costs.,
insurance premiums, tar.es, asseasreents and other charges on the Property, and then 1o the sums secured by the
Security Insirument: (v Lender, Lender's agents or any judicially appointed receiver shal} be Iiable to account for
only thosc Rents actuclly received: d-vvi) Lender shall be entiled to have a receiver appoimied 1o take
possession of and man: ge the Property 2 zollect the Renis and profits derived from the Properiy without any
showing as to the inade.juacy of the Property &5 ~erurily.

If the Remis of £.e Propeny are not sufficien’-:o cover the cosis of taking contro! of and managing the
Property and of collect ng the Rents any funds expindea by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrumeat Hursuant to Uniform Covenam 7.

Borrower represents and warrants that Borrower has ot executed any prior ass:gnment of the Rents and has
not and will not perforn eny act that would prevent Lender frow exercising its rights under this paragraph.

Lender, or Lendor's agents or a judicially appointed recciver, shall not be required to enter upon. take
control of or maintain the Properyy before or afier giving notice of d~ult 1o Borrower. However. Lender, or
Lender's agents or a judicially appointed receiver, may do s¢ af any {.me when a default occurs. Any application
of Rents shall not cure or warve any default or invalidate any other right ez <cmedy of Lender. This assizoment of
Rents of the Property -hail terminate when ail the sums secured by the Secuxitv.inetrument are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower’s default or breach unded any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender mdv invoke 2ny of the remedies
perminted by the Secwity Instrument.

BY SIGNING DELOW. Borrower accepts and agrees 1o the ierms and provisions contained in this 14
Family Rider.

/%% (Seali (Seal)

=

CHRISTOFEER KV.S -Borruscr -Borrawer
(Seal) (Scal)
-Bormmower -Bormower

15-04-116-088
@-57 304 PageZol 2 Form 3170 3/93
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider™) is made this 30tn day
of January , 1587

. and amends a Morngage. Decd of Trust.
Security Deed (the Security Instrument) in the amount of §

40,000.00 made b}’ the
person(s) who sign(s) Selow ("Borrower”) to _UNITED FINAKCIAL MORTGAGE
CORR.

{"Lender”).

In addition to the agrecments and provisions made in the Security Instrument, both Borrower
and Lender further agree as follows:

IF ~OT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON
May 1 1557

. (THE
"MATURITY DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID PRINCIPAL BALANCE OF THE LOAN AND INTEREST THEN

DUE. THIS .S CALLED A "BALLGON PAYMENT". THE LENDER IS
UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT
TIME.

At least ninety (90) tat not more then one hundred twenty (120) davs prior to the Maturity
Date. Lender must s.nd Borrower a ‘nytice which states the Mamrity Date and the amount

of the “balloon paymer” which will be 0= on the Mawrity Date (assuming all scheduled
payments due between the date of the notice 704, the Maurity Date are made on time.)

Witness _&Z%%

’ 1Seal)
CHRISTOPHER K.ISTAD
[ ¢ (Scah)
Witness
~(Seal}
Witness
{Seah)
Witness

BALRID

T2 IHOLE
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