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PROYISIONS ALLOWING FOR CHANGES N MY INTEREST RATE, PREGUENCY AND in
AMOUNT OF PAYMENTS AND PRINCIPAL BSALANCE (NCLUDING FUTURE h
ADVANCES AND DEFERF =) WNTZREST). AT LENDER'S OPTION THE SECURED NOTE P ',_
MAY BE RENEWED OR RENEGO”(\TED. J

THE MAXIMUM AGGREGATE PRECLPAL BALANCE SECURED BY THIS MORTGAGE
IS $133,000.00 WHICR IS (!B % OF THE “NOTE AMOUNT "

MORTGAGE D
THIS IS A FIRST AORTGAGE WHICH SECURES A NOTE WHICH CONTANS U

g3 A DVISION OF INTEREINTY

. DEFINITIONS OF WORDS USED IN THIS wiRTGAGE
(A Sscurity Instrument. This Masigege, wivin is dsted JANUARY 23, 18897,
wi bs called the "Security instrument”

B} Borrower. MARIUSZ WRONA AND BOZENA 2UR)ISKA WRONA, HUSBAND
AU WIFE
97081955

/J/47?./9,5/§7w

\
sometimas will be callad ‘Borrowss™ and sornatimes simply “I° or "me”

{C) Lender. WORLD SAVINMSS AN LOAN ASSCCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = = = « = « o & & TS SUCCESCORS AND/OR
ASSIGNEES, will ba callad “Lender” Lendar is A FEDERAL SAVINGS AND LOAN
ASSOUCIATION which is organized and exisss under the laws ¢f ths United States Lerder's
address is 1907 HARRISON STREET, OAKLAND, CALIFORNIA 84812.
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{D) Note. The note signad by Borrowsr and hsving the same date as this Sacurity
instrument will be called the “Nota™ The Note shows that | owe Lender the original prinuipal
amount of US. $106,400.00 ("Note Amount’. pius accrued and deferred interast snd
such other smounts as stated in the Note | have promised to pay this debt in biwsekly
poyments and to pav the dabt in full by FEBRUARY 10, 2027.

() Property. The property that is dzscribed balcw = Saction M entitied "Description
of tha Pregsrty” will be called the "Property.”

F) Sumc Sscursd The amounts described below in Secton R entitlad "“Borrowsc's
Transfer of Rights in the Property” sometimes wilt be called the “Sums Secured”

(Gi Parson. Any person. organization, governmental suthority or other party will bs
calles “Parson”

#. BOPROV/EI’'S TRANSFER OF RIGHTS N THE PROPERTY

| mortgagr. rrevocably grant snd convey the Property tu Lender subject to the terms
of this Security insrursnt This means that, by signing this Ssairity Instrument, | am giving
Lender those rights trat ro stated in mis Secwrity Instrument and algo thase rights that the
lsw gives to lenders who hald mortgagas on real progerty. | am giving Lender thase rights to
protect Lender from possible wisses thm wnight rasuit if | fal to:

W pay o &nOunts owed! to Lender under tha Notes and sl ather notes secursd
by this Security Instrument, cafied tha “Secured Notes® inchiding future acvances made by
Lender and any changss to the Sacurs: Notes mase with the written consent of Lender;

i pay. with nterest, sny amcunts-thgt Lender spends undsr Paragraphs 2 and 7
below to protect the vite of the Propurty awd Lenders rights in tha Preperty: and

i) keap & of my other promises anc agresments undar this Security Instrumen’,
the Sscursd Notas and any changas to the Secured Atas made with the written consant of
Lender.

{lI. DESCRIPTION OF TUE PROPERTY
i give Lenczr rights in the Property described below.

M Tha property which is locat=d at 8901 167TH STREET, ORLAND HILLS,
".60‘77.."'."""""“”""‘"""Th.bgd
description of the Proparty is sttached as Exhibit "A" which is mide a8 pwt of this Security
Instrument This Property is called the “Described Property”

REAL ESTATE INDEX NUNBER VOL
27-27-201-015 147

il Al buildings and other improvements tha! are located on ths Described
Property:

[} Al rights in otrar proparty that | have as owner of the Described FProperty.
Thasa rights are known &$ sssements, rights «nd sppurtenances sttached to the Property;

S0O230T (04.05.96; 1-40 A4S Page 1 iL
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i} AN rights in other property that | have as owner of the Described Property.
Thess rights are known ss azssments, rights and appurtanances attacted to tha Property:

fiv) All rents or rovaities and cother mcome from the Described Property;

(v All mineral. oii sd gas rights and profits, water rights and stock that are part
of the Described Property;

(vii Al rights that | have n the nd which hes in the streets or roads n front of,
bshind or naxt to, &w Described Property;

tvil Al fixtures that are now or n the tuture will be on the Described Property or
on the proparty described n subsection @) of ths Section;

tad All of the rights and property Jescribed in subsections 6 tyough (vild of this
Saction that ! acquire in tha futwre;

fix} Alvzplacements of or addbons to the property descrbed n subsections
thrcugh (vil) of this Section: and

x) Al of s smounts thzt | pay to Lender undar Paragraph 2 below

IV. BORROWER'S RIGMY 70 SRANT A ZZCURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFENT OWNERSHIP GF THE PROPENTY

| promise that ) | lawlully owun '@ Properly. (i} | have the right to mortgage. grant
and convey the Property to Lender: shd i) there aré no outstanding cleims, chargas, Wens o
eiscumbrances against the Property. except for thoss which sre of public record

i give a general warranty of titie to Lencr.. This means that | will be fully responsibla
for any losses which Lender suffi~s becwuise soirsow other than myself has soma of the
rights in the Property which | promse that | have. | promise that | will defend my ownership
of tha Property aqamst any clems of such rights

COVENANTS
| promise and | sgree with ‘nxder a8 follows
i BORROWER'S PROMISE TO PAY

| wit pay to Lender. an tvme. 53 pracpal and mterest cue under the Gecwed Notes
and any prepayment and lsta Cherges die unssr the Secured Notes

2 PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower's Obligstions
I will pay sif amounts neCessary to pay taxes and hazard insurance premiums Oh
the Property as well as assessments, isasehold payments, ground rents or mortgage insurance
premiums (if any).

SCO4IC {04.05.94/1-9¢) ALY MORTGAGE-ADJ, BIWEEKLY "t
Page 3

GH6 SROLE




., -
F, - b

UNOFFICIAL COP




UNOFFICIAL COPY

(B) Escrow Accounts

0002231490

Subject to applicable Ww., no escrow shall ba required except upon written
demand by Lender, in which casse, | shall pay to Lender on the day payments sre due under
the Nots. until the Note is paid in full a sum (Funds”) fcr & ysarly taxes, povalties anc
assessments which may attain priority over this Security instrument s a Nen on the Property.
b) yesrly leasshold payments cr ground rents on the Property, if any, () yearly hazard or
property insurance premiums. (d) yeriy flood insurace premwums, if any. and @) yearly
mortgege insurance premiums, if any. These taems are called ‘Eacrow Rems” Lender may, at
any time, ccilect and hold Funds in an amount not t0 exceed the maximum amount 8 lender
for a federally related mortgage o may require for an escrow account under the federal
Real Esiate Settement Procec.res Act of 1978 s sneded from tme to time,
12 USC. § 2601 et seq (RESPA’). unlezs ancther law that applies to the Funds sets s lesser
avount If sc, Lender may, at sy tme. collect and hoid Funds in an amount not to exceed the
lassar amount Lender may estmats the amount of Funds due on the basis of current data and
reasonsbie esumites of expenditures of future Escrow Rems in accerdance with aoplicable
law.

The Funds sital be held in s nstitution whose deposits ¢re insured by s federal
sgency. nstrumentality, ur entity (including Lender, if Lender i such an institution} or in any
Federsl Home Loan Bank Lendur shall apply the Funds io pay the Escrow ftems Lender may
not charga ma for holding and ar-iying the Funds, annually snalyzing the escrow sccount, or
verifing the Escrow itams, unless Lender pays me intarast on the Funds and/or spplicable law
permits Lender to make such s chaior. However, Lencsr may requirs me to pay a one-tme
charge o~ an independent real estats Lvw reporting service used by Lender in connection with
this loan, unless applicabls law provides ofherwise Unlass an agreemant is maciz or applicable
law requires intersst to be paid, Lendar shall hot b8 requred to pay me Xy interest or
exTivigs on the Funds Lender shail give to me, vithout cha3e. an annual sccounting of the
Funds, showing credits and debits to tha Funds and *he purpose for which each debit to the
Funds was made. The Funds are pledged as additioral security for 8l sums secursd by this
Security Insirument

If tha Funds held by Lender excsed the amounis pemitiad to be held by
applicable lavw, Lender shall sccount to ma for ths excess Funds m accordance with the
racuirements of spplicable law. If tha amount of the Tunds hald by Lendur st any time is not
sufficient to pay the Escrow Rems when due. Lendsr may so notify me m writing, and, in
such case | shall pay to Lender the amount necessary tc make up the deticizacy or shortage.
| shuii make up the deflcuancy or shortage in accordance with the requiremenis ©f the Lendor.
at its sole discretion, in the mannsi and times prescribed by RESPA

Upon payment in full cf ail sns secured by this Security instrument, Lender shall
promptly refund tc me any Funds held by Lender. If, under paragraph 28, Lender shall acours
or ssil the Property. Lender, prior to the acaquisiion or ssie of the Property. shall soply any
Fundz wid by Lender at the tme of scouision Or ssle &3 a credit aganst the sums secured
by this Sesurity Instrumant,

SO0430 (04.25. 95/ 1301 AAJF MORTGAGE-AQJ. SIWEDRLY n
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3.  APPLICATION OF BORROWER'S PAYRENTS
Unless the law raquires otherwis2, Lender will appiy esch of my psyments under the

Secured Notes and under Parsgraphs 1 and 2 above in the following order and fcr the
fciowing purpuses

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security instrument

Third, to pay the amcunts dus to Lender under Parsgraph 2 above;

Fourth, to pay interest due under tha Secured Notes:

Fifth, to pay deferred interest due under the Secured Notes:

Sixth, to pav principal due under the Secured Nctes;

Last, ic pay late charges due under tha Secured Notes

0002281480

4 SORROWFI(S OSLIGATION TO PAY CHARGES, ASSESSKMENTS AND CLAIMS
I will pay ail Wms, assassments and any other charges and fines that may be imposed
on the Property and tiiat may be superior to this Security instrument

I will siso make paymerts due under my lease if | am a tenant on the Properiy and |
will pay ground rents (if anyl zue on the Froperty. | will pay thess amounts either by making
the payments to Lender that ara described in Paragraph 2 above or by making the naymems
on tme tc the Person owed them

Any clain, demand or charge tha! is made against property becauss sn obligation has
not been fulfisad is known as & lien. | wii oromptly pay or satisfy all kens aganst the
Property that moy be sumerior to this Sacuity Instrument However, this Security instrument
does not require me io satisfy a superior lien if: JA) ! agree. in writing. to pay the obligstion
which geve rise to the supecior lien and Lender agoroves in writng the way n which | agree
that cbligation: or B) in good faith. | argue or defend sgainst the superior ken in 8
lewsut 3o that during the lawsuit, the supecior lien mav ~ot be enforced and no part of the
Property rw=t be given up: or (C) | sscure from ths holder of that other ken ar: agreement,
aroroved in writing by Lendes. that the len of this Security nsument is supericr to the b

Pers. It Lender determines that ay part of (\a Property is smbj a
. Lender may give to me a notice identifving tha supcrics i | will pay or satisfy

“mh\aﬁzmwmouofmeacﬁonssetformu:wm10mof\ho

¥

8. SORROWER'S OBLIGATION TO MAINTAIN INSURASICE

At my sole cost snd exconss, | will Sbtain and maintain hazard insursrce to cover ai
buidings and other improvemants that ncw are cr in the futre wit be locnvd on the
Propert: The nsursnce must cover loss or damage caused by fire. hazirds normally covered
by “uxtended coverzoa™ had insurance policies and other hazards for which Lender requires
coverage The inzurance mwst be o the amounis and for the periods of time required by
Lender. | may choose tha insurance company but my choice is subject to Lender's approval
Lender may ot refuss to approve my choice unless the refusal is reasonsble All of these
inturance policies and renewals of the policias must include what is known 2s s Standard
Mortgages Clause to protect Lendor The form of &1 poikies and renewals must be
accaptable to Lender. Lender will have the right to hold the policies and renewals. I Lender
requires, | will promptly give Lender # receipts of pad premiums and rerewal notices that |
receive.

SO0 104.05.08/1-90 ALIGC EOMTCAGE-ADY. BIWEBLY w
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If | obtain earthquaks insurance, any other hazard insurance, credit life snd/or disability
narance, or any other insuranca on or relsting to ‘*he Property or the Secured Notss and
which are not specifically required Ly Lender, | will name Lender as loss payse of any
proceeds.

H there is 2 l0ss or Jamage to the Froparty. | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that he
loss or damszs occurred, then Lender may do so.

Tha amount paid hy tha insurance company is calied Procesds” Any Proceads received
wit Do spplied first 1o reimburse Lender for costs and expenses incurred in comection with
obisining the Proceeds, and then. at Leniger's option and in the order an proportion as Lends-
may determine in its soie and absolute discretion. regardiess of any imoarment or lack of
impaicTiant o f security, as follows: (A} to the extent alloved by applicable lsw. to the Sums
Secured in a amner that Lender deterr«nas and/or 1B) 10 the payment of costs and expensss
of necassary teoviss or to the restoration of the Property to a condition satisfactory to
Lender, s2h apgiaficn to be made in the marner and st the times as determinad by Lender.

if | shandon the P zuerty or if | do not answer, within 30 days. a notice from Lender
stating dat the insurance conpay has offered to settie a cisim. Lender may colisct the
Froceeds. Lender may usa the Froceeds to repair or restore the Property or to Say the Sums
Securad The 30-day pariod will liegih when the notice is given

if any Procesds sre used to rotima the amount of principal which | owe to Lender
under the Secured Notes, that uss wili nct deisy the due date or change the amount of any
of my biweekly payments under the Securcd Notss and under Paragraphs 1 and 2 sbove
However, Lender and | may agree in writing to (ebys or changes

If Lender acquires the Properiy under Paragrip!i 27 below. al! of my rights in the
insurance policies will balong to Lender. Also, 8t of mv rignts in any procseds which are paid
oecause of damage that occurrsd befars the Property is accuired by Lendsr or sold will
beiong to Lender. However, Lenders rights in those procesus wili not be greater than the
Sums Secured immediste'y bafore the Property is acquired by Lenuer or sold

if | am racuired by Lender to pay premiums for morigage warance, | will pay the
premiums untl the reguirement for mortgage insrance ends accordidg to my written
agreement with Lender or sccording 1o law. :

6. BORROWER'S OBLIGATION TO MAINTAIN THE PRIPERTY AND TO FRSIL ANY
LEASE OBLIGATIONS
I will keep i@ Froperty in good repair. | will not destroy or substantidy chenge the
Property and 1 will not aflow the Property to deteriorate. | will keep and maintasin the Property
in compliance with any state or federal hazirdous materials and hazardous wasts 'sws | will
not use, generate, manufacture or store oy hazardous materials O hazardcus waste on, under
or shout the Property. | w1 indemnify, defend and hold harmiess Lender and its ermployess.
officers and directors and their successors from any claims, damages or costs for required
or nacessary repair or the removal of hazardous wastes or &w other hazsrdous materisls
cla'mlfldonotownbutunatenmtoanpraporty.lwiﬂfﬂfiﬂmyowm”u\dtm
lease. | aiso sgres that, if | acquire the fee titly 1o the Property. my lease imersst and the fre
title will not msrge unless Lender agress to the merger in writing

SOCAIF 104.05.96/1-301 AN MORTGAGE-AD). BIWEERLY L8
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If. (A) { do not keep my promises and agreemants made in this Security instrument, or
B someone. including me, bagins 3 legil procesding that may significantiy affact Lender's
rights in the Property (such =5 a fegal proceeding in bankruptcy, in probate, for condernnation
or to enforce laws or reguiatonsl, then Lender may do and pay for whataver is necessary to
protect the Lender's rights in the Property. Lender's actions may include sppearing in court,
paying reasonable attornays’ feas and entering on the Property t0 make ropairs. Lender must
giva me notice before Lender may take any of thase actions Although Lender may take action
under this FParagraph 7, Lender does nct have t0 do s0. Any action taken by Lender under this
Paragraph 7. v:il not releass me from my obligations under this Secirity instrument

0002281490

| will pgy to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effact under tha Secured Motes which nave not been paid |
will pay thos2 amounts to Lender when Lender sends me & notice reguesting that { do go.
interest on ecch amaunt will bagin to sccrue on the date that the amount is sdvanced by
Lender. Howeter Le&=lar and | may agree in writing to terms that are different from those in
this Poragraph 7 0Ns Securily instrumnent will protect Lender in case | do not keep this
promise t0 pay tosr emounts with interest

8. LENDER'S RIGHT 10 IMSPECT THE PROPERTY

Lender. anc others at.oiized by Lender, may entsr upon and inspect the Property.
They must do 30 in 8 reascnatle inonner and #t reasongble times. Eefore or at the time an
inspection is made. Lender mus: give ms notice stating 2 reasonable purposs for the

inspection

9.  AGRSEMENTS ABOUT GOVERNMENT.\L TAKING OF THE PROPERTY

| assign to Lender all my rights: (A) to piosesds of sll awards or claims for damages
resulting from condemnation, eminent domain or cter governmerial taking of all cr sny part
of the Property. and B) to proceeds from a sale cf ull or any cart of the Frcoerty that is
made to svoid cordamnation, eminent domain or other' government taking of the property. A%
of iwse proceeds will ba pad tc Lender.

If al! of the Property is taken, the procseds will bs used i reduce the Su~s Secured
If any of the procesds remain after the amount that | owe to Lridor has been paid in ful,
the remgining procesds wilt ba paid ta me Unless Lender and | agvo Otherwise in writing, if
only a part of the Property is tsken, the amount that | owe to Lender vall be reduced oniy by
the amount of proceeds rmttiplied by the followng fractionc (A) the total 2iicunt of the Sums
Secwred mmadistely before the taking civided by B! the fiir markst vaue of the Property
MaEatety before the taking The remainder of t™e proceods will ks paid to ‘ma.

i | sbacon the Property or if | do not snswer, within 30 days, & nctica fiom Lender
stating et a govesTrmentsl authority has offered to make a payment or to settla a claim for
dameges. Lender hes the authority to collect tw proceeds. Lender may ther: use the procescs
©© repsr or restore the Property o to red.ce tha Sums Secured The 3C-day period will

begin wher: the notice is given

¥ any procaedes sre usad to reduce ths amount of principa! which | owe to Lender
under the Sacurad Notes, that use will not defay the due date or change thc amount of any
of my biweekly payments under the Secured Notes and under Prragraphs | and 2 ahova

However, Lender ard | may agree n writing to delays or changes.

S0049G 184.05.96/1-90) ALY MORTGACE-ADYS. BIWEEKLY n
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrowsr's Obtigations
Lender may sllow a Person who takes over my rights snd oblgations subject 1o
this Security instrument to delay or to change the amount of the biweekly payments of
principal and interest cue under tho Secured Notes or under this Security instrument Even if
Lender coes this, hcwever. that Persch and | wil both stil be fully obligated under the
Secured Notes and under this Security instrument

Lender r-uy ailow those delays or changes for 8 Person who takes over my
rights and obligations. even it Lender is requssted not to do so. Lender will not be required
to bring a lewsuit against such a Person for not fulfiling chiigations under the Securad Notes
or under this Security instrument, even if Lendar is requested to do so.

8] _(enders Rights
Fun if Lender G088 NOt exercise or 870rce any of its rights under this Socurity
instrument o vnder the law, Lender will stil have all of those rights and may exerciss and
enforce them n.ia futire Even if Lendor obizinc insurance, pays taxes, or pays cther claims,
charges or liens acsnst tha Froperty, Lender will have the right under Paragraph 27 below to
demand that | make nornadiats payment in full o7 the amounts that | ows to Lender under the
Secured Notas and undrr this Security instrument

1. OBLIGATIONS OF BCARTWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over mv rights or obligations under this Security Instrument wilt
have alt of my rights and will be oblicatad to keep all of my promises and agreements mide
in this Security Instrument Similarly, &7y rerson who takes over Lender's rights or obligations
under this Security Insttument will have all ci Lander's rights and will be obligated to keap all
of Lender's agreaments mada in this Sacurity obument

If more than onz Parson signs this Security witrument as Borrows:. wach of ut is fully
oblige'=1 to kasp :l of Borrower's promisss anu cbligations contsined in this Security
Instrument. Lender may enforce Lendur’s rights under 9:ix Sscurity instrument sgainst sach of
us individuslly or against all of us together This maans that any cne of us may be required to
pay al! of tha Sums Securad

12 MAXIWMUM LOAN CHARGES

i the loan securad by this Security Instrument is subject to 8 izw which sets maximum
loan charges. and that law is finally - -prated so that the interast o olhar ioan charges
collected or to be collected in comection: with the loan excaad permitted wivls, ther (Al any
such loan charge shall be raducad by the amount necessary to raduce the =harge to the
pormilted fimits and (B! sny sums siready collected from Borrower which excasda, permitted
limits will be refunded to Borrower. Lender may choose to make this refund by raducing tw
principal owed under the Sacured Notes or by making a direct payment to Borrower. if a
refund reducas principal, the reduction will be treated as a oartia! prepayment without any
prepayment charge under the Secursd Notes

13.  LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in appiicable law would make any prowision of the Sacured Notes or this

Security Instrumer: unenforceable. Lender may require that | make imynediate payment in full
of sl Sums Secuwred by this Ssewrity Instrument

SDOAIN 24.05.98/1-98) AA2) MORTCGAGE-ADJ. BIWEEXLY w
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14.  NOTICES REQUIRED UMSER THIS SECURITY INGTRUMENT

Any notice that must be given to ms under this Sscurity Instrument will be given by
delivering it or by mailing it by first class mail unless applicable iaw requires use of snother
method The notice will be addressaed toc me 2t 83801 167TH STREET, ORLAND HILLS,
'LBG‘?‘;.0...-..............0'..-"IQDD'
A notica will ba given to me st an gterutive address if | give Lender s notics of my
aitermitive address. | may desigisis only one mailing address at ¢ time for notificstion
purposss. Any notice that must be given to Lender under this Security instrument will be given
by mailing it by first class mal to Lender’s address stated in Ssction (C; sbove entited,
‘Definitons of Words Used in This Mortgage.” uniess Lendir gives me naticg of g different
idrecs Any notce requirad by ths Stcunty instrument is given when it is mailed or when it
is delivered according to the requraments of tis Paragraph 14 or of sppiicsbie law.

0002291490

1. GOVETOING LAW: SEVERABLITY

This Ssoourity avryumert and the Secured Notes shell be governed &y and
ooncimd wndrs federsi lew snd federal rulcs and reguistions including thoss for
fodurally shartaic” savings institutions. eslfed "Tederal Law.” In the evait that any of the
torms or provisiovis of Ows Ssourity istrumant or the Secured Notes sre interprsied or
construad by & cowi gl competent prisdiction to bs void invalid or unenforceatle, such
decision shall =!fact only 'nose provisions so construed or interpreted and shall not affect the
romaning prowsicns of Tvs Saawrity strument or the Secured Nows

8. BORROWER'S COPY
! acknowledge the receipt of ane conformed copy of the Sacured Notes and of this

Seourity Instrument

17 LENDER'S RIGHTS TO RENTAL PAYMENTS AND 70 TAKE POSSESSION OF THE

PROPERTY

it Lender requires immediate payment in rull or if | abandon the Prooerty, then Lendar,
Persons authorized by Lender, or a receiver appoiited by & court at Lender's request may. (A)
coilect the rental payments, including overdus rental’ pavments, directly from the tenants: (8),
erier upon and take posssssion of the Propeity; IC) minuos the Proparty; and (D) sign. cancel
and change rental sgreements and leases. if Lender noufias the tenants that Lencdsr has tha
right to ccvact rental payments directly from them under this Pzagranh 17, | agree that tha
tenants may make thoss rental payments to Lender without haviig to a.X () Lender whether |
have failed to kesp my promises and agresments under this Secrity nstrument. or ) me for
my parmission tc do so

If Lender acts to have the Property sold after s Beach of sty ss defmed n
Paragraph 28, | understand and agree that (Al my right to occusy the Prope®y ceasss st the
tine the Property is sold; @) | shail have no right 10 accupy the Property 4hier such sale
without the vitan consent of tha naw owner of the Prcperty: and (C) my wiongful and
wniawful possession of the Property mdy Subjact ma to monatary danages includry; the loss
of reatonsbls rent and the cost of evicton All rantal payments collactad by Lender or by &
receaiver, other than tha rent p2d by me wndx this Paragraph 17, will be used first to pay
the costs of collecting renisl péymets end of managing the Property. If any part of the rentsl
peymEnts remains after thcta costs heve been paid n full, the remaining part will be used to
reduce the Sums Secured The costs of maneging the Property may inciude the receivers
faes. ressonable sttorneys’ fees and the costs of any necessary bonds

1. WSUURY TO PROPENTY; ASSIGNMENT 0% RIGHTS

An sssicoment is 8 tansfer of rights ‘0 another. | may have rights to bring legal
action against persons, other than Lander. for injry or damage to the Proparty or in
connection with ihe loan made to ms by Lender and which arosa or will arise before or sfter
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the dete of this Sscurity kstrument Yi.ose rights to bring legal action may include an gction

or bresch of contract, fraud, concealmant of a matarial fact or for intentional or nagligent

scts | aswgn thess rights. and any proceeds erising from thasa rights, as permitied by
law. to Lender. Lender may. at its option, enforce these rights in its own name and

Tdy pply #ny procseds resulting trom this assignment {0 any amount that | may owe to

Lender under &5 Note snd this Security instrument atter deducting any expenses, including

sttorn._;3' fees. ncurred in enforcing these rights. At the request of Lerder. | wilt sign any

further sssighments o other documents that may ba necessary to enforce this assignment

"

N=e

|

CLERICAL ERRORS

In e event Lender at any time discovers that this Security Inctrument the Secured
or =y other document relsted to this loan, called collectively the “Loan Documents.®
o error which was cauead by a clerical mistake, calculation error. computer arror,
error . or similar error. | agree. upon notics from Lender, to raexscuts sny Lomn
Documents tha: are necessary to correct any such errorist and | aiso sgrea that | will not hoid
Lenzar responsiss for any damage to me which may result from any such error.

i

20. LCST, STOv=¢ DR MUTILATED DOCUMENTS
it any of the Loin Documents are lost. stolen, mutilated or destroyed and Lender

deiivers to me an indemyification n my favor, signed by Lender. then | will sign and daliver tc
Lender a Loan Document ibitical in form and contant which will have the effect of the
origi-=l for sl purposes.

. WAIVER OF STATUTE OF LUIVITATIONS

| will waive. within apolicsbis ‘avv. the pleading of the statute of umitstions as a
defense to enforce this Sacwrity Instrorient inciuding any obligations referred to in this
Security Instrument o Securad Notes

22. CAPTIONS

The captions and headings at the baeginniz) of each pwsgraph of this Security
instrument are for reference only and will ot be used in the interpratation of any provision
¢* this Secwrity Instrument

23.  MCDIFICATION
This Security instrument may be modified or amended 0y hy an agreement in writing
signad by Borrowar and Lender.

Lender may modify the Security Instrument and the Secursd Motss at Lenders sols
discretion in the event that | have failed to make my biwaskly payment: in the manne: sst
forth n the Secured Notes. in the event of s ~odification to monthly payman’s, Lender will
substitits the term "monthly payment” at sach point that the term ‘biweekly paymant® appears
i this Security instrument

24 CORCOMINIUM, COOPERATIVE AND PLANMED UN'T DEVELOPMENT OBLIGATIONS

H e Property is a unit in 3 condominium. cocperstive or planned unit davelopment,
esach cf which shail be called the “Froject.” and ! have an interest in the common eisments of
the Project, then Lender and | agres that

(A} It an owners association or other entity, called "Ownars Association,” holds tile
to Property for the benefit or use of the Projasct and its mermbers or sharshoidsrs, tha
Property also includes my interest in the Cwners Associstion and the uses. proceeds and
benafits of my interast

$TI43) 04.05.9071-90) A4 . MORTCGAGE-AD). BiWEEXLY 13
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B) The following ars called the “Constituent Documents” ® The declraton or any
other documsnt which crestas the Project @ By-isws cf tha Owners Association: Gi Cods
of reguistions tor the Project (vl Articles of ncoTporation. trust instrument o ecuivalent
document which creates tha Owners Associztion. vl The Projects covenants, conditions and
restrictions; (vi) Other equivalent documents

) shail perform all of my obiigations under the Constituent Documents, inciuding
my cbhligation te jay, when due, all dues and assassments If | do not pay the cues and
assessmants when due, Landar may. at its option. pay tham 1 wil pay to Lender any amcunts
which Lender advances under this Parsgraph 24 according to the terms dascribed in Parageaph
7 shove.

{C) If the Owners Association maintaing with an nNswrae company ressonadly
acceplable 2 Lender, ¢ master or blanket policy on the Project which is setisfactory to
Lender and vinich provides nsurance coverage on the terms, in the amounts, for the periods,
and against the zzards Lender requires, inclucding fire and hazards included within the tarm
“extended coverazz-and Lender is provided with evidence of such master or blanket policy,
ther {) Lender waives Ge provision in Paragraph 218) abova for the payment to Lender of the
estimated yearly premium installiments for hazard insurance on tha Property. end & hazard
nsurance ccverage on te Property as raquved by Paragraph 5 above is dasemed to be
sstisfied to ts extent thai %w; requred coverage is provided by the Owners Associgtion
policy. + shall give Lender promui notice of any ispse in the requred hazard insurance
coversge. | shall provide & copy «f sivh master or blsnket policy to Lender annually.

in me gvent of a distribution’ of hazard inswrance procesds in lieu of restoration
or repar following a loss to the Property, vinether to the wnit or to common slements. any
proceeds peyscie to me are hersby assigned apd shall be paid to Lendsr for spplication to
the Sums Secirad by this Security Instrumant, wi#; My axcass pad to ma

| shall take such actions as may be rcasonable to insure that the Owners
Assciatio~ maintzing a public fabitity insurance policy scceptadle to Lendzr in form, amount
and sxtent of coverage

G} 1 shaif not, except after notice to Lender and with Lendz~ = prior written consent,
sither partition or subdivide the Property or ccnssnt to: (i} the sbandonent or termination of
the Project, except for abangonment or termination raquired by law in e rate of substantial
destructon by fire or other casusity or in the case of ccndeinnation, emineit Fomain or other
governmental tsking. i) any amendment to any provisic.: of Constivuent Documaeris: unlass the
Provision is for the express benefit of Lender or oF lenders generaly. (i) teiningtion of
professional management and assumption of self-management of tha Owners Assoiiaion; or
(v} any action which would have the eficci of rendering the master or blenket hazard
insurance policy snd/or the public liability insurance coverage mantsined by the Owners
Associstion unaccepiable to Lender.

25. FUTURE ADVANCES

At Borrower's request Lender. st its opvon but befors relesss of this Secuwrity
Instrument or s full reconvayance of tha Property described in the Security instrument] may
lend futre azvances, with intsrest to Sorowsr. Such futire advances, with nterest, loan will
then be additions! Sums Secured uder this Scourity instrument
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28. AGREEMC-TS AS0OUT |ENDER'S RIGHTS F THE PROPERTY IS SOID OR
TRANSFERRED

Accelerstion of Payment of Sums Sooursd. Lendar may, at its option, require
immediate payment in full of all Sums Secured by this Security incrument if alt or any part of
the Property. or if any right in the Property, is soid or transferred without Lender's prior
written permission. Lender also may, at < option. requre mmedisie payment in full if
Borrower is not a natury’! Person and 8 beneficie! interest in Borrower is sold or transferred
without Lender's prior vritten permiscion Howsver, Lender shall not require rmediats
pavment in full if this is prohibited by Faderal Law in effect on the date of the Security
nstrument

If Lender exercises the option to reguire immediate payment in full, Lender will give
me noice ot acceleration If | fail to pay all Sums Secured by this Security instrument
immediately, Lender may then or thereafier invoka sny remecies permitted by this Security
instrument witncn further notice to or demand on me.

Exg=stion 1o Acceleration of Psyment of Sums Secured. If thn sale or transfer of
all or any part of the Pr.perty. or of a beneficial nterest in Borrower, if Borrower is not a
natural Persan, is the first cne to cccur after the date of this Security instrument. Lender will
not exercise the option to sccelerate payment in full of all Sums Secured and the loan may
be assurnad if:

)  Lender receives a conplated ‘aritten spplicaton from transfares tc evaiuate the
creditworthinass of transferse as if s-uw: [can were baing made to the transferee by Lencer;

(i)  Lender approvecs the creditwuithiness of Uie transferee in writing:

i) transferee makes a cash downpwmant sufficient to meet Lender's then current
underwriting standards,

ivi  an assumption fee, in a2n amount to be <eiarmined by Lendsr but not to exceed
1% of tha balance of principal and interest ¢:a under v Sacwréd Notes at the tme of sale
or ransfer of the Froperty or of the interast in the Bemowerl is pad to Lender. and

(v the transferee executes an @ssumption agreema:t wiuch is sati~fectory to Lender,
such sssumption agreement providing for transferee opening 8 posit account with Lender.
or with a bank or savings and loan which has baen approved by Lzader. for @roct wm
as providad in the secursd notas.

The losn may be assumed under its then existng iarms and condticns with one
exception; the Lifetine Rate Cap may be changed The Lifstime Rats Cap sn#® s chenged ©
an intgssst rate which is the sum ef the interest rate in effect on the date of a2 ssle or
transfar of the Property or benaficiai interast v Barrowsr plus 5 percerage povar. o thet
sum ercaeds the Lifetime Rate Cap stated in the S2cured Notes

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it wilt be caliec 8 “Breach of Duty” if (i 1 do not pay the full amount of sach brweekly
paymént on tha ¢sia it ic due; or {id ! fal tc perform any of my promises or sgreuTUMs
undar the Nots or this Security Instrumenc or (i) sy ststement made in my spplicstion for
this loan was materially false or misleading or if any statement in my appiication for thus loan
was materially false or misleading by reazon of my omission of certsin facts. or v | Anve
made any other statement 1o Lender in connection with this loan that is materially falss of
misieading. If there is a Braach of Duty by ma, Lender may demand an immediste payment of
sll sums secured
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If there := a Breach of Duty by me. Ntmd«m:/tdnsnchontornwhﬁm
sold under any applicable Federal Law, rule or regulaticn snd. whore Federal Law is not
spplicable, undsr the iaw of the state whars the Property is located. which will be called the
“Applicsble Law.”

Lend=r does not have to give me notice of a Breach of Outy unless notice is requirsd
by Applicable Law. If Lender does not make a demand for full! payment upon # Breach of
Dut;, Lender may make a demand for full ~eyment upcn any other Braach of Duty.

if there is a Breach of Duty, Lends~ may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manee
ths Property. The sction to appoint 3 receiver may ba taken without prior notice to me and
regurdiess of the value o the Property.

The sale ~f the Proparty mav be postponed by or at the diraction of Lender excspt
#s limited or pronitesd by the Applicable Law. If the Property is sold under the Applicable
taw, | agrea that i.tozy be sold in one parcel | siso agrae that Lender may add to the
amount that | cwe to Leacer all legal feas, costs, allowances. and disbursaments incured as a
resu't of the action to cait the Property, except to the extent that the Apolicable Law lmits

or prohibits any such charge.

Lender will apply the procecds from the =sls of the Property in the following order
(A) to all fees. expenses and costs inciuTid. in connection with the sale. including trustees’ and
attorneys fees, if sny. (B to all Sums S3az:rad by this Security Instrument. and (C] any exces:
to tha Person or Persons legally entitled to it

28. LENDER'S OBLIGATION YO DISCHARGE TH!S TRCURITY INSTRUMENT
When Lender has been fpaid all of the amounis secured by this Security Instrument
Lender shall release or cancel thic Seciwrity Instrument wikcut charge to me except that | will

pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for furnishing any statement of

obfigation with respect to thie Security Insirument or tho Securad Notes.

30. WAIVER OF HOMESTEAD
My right to any sppiicable homestead exemption in tie Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.
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31 OWNER OCCUPANCY

Lender has relis upon statsments of fzct which | have made to qualify for this loan i
have statsd and confirm that (A) the Property is my personal and primary residence; fB) | wal
occupy the Property not later than 30 days sfter this Secu:ity Instrument is recorded; and (C)

| will uss tha Proparty as my residence for st ‘sast 12 months from tha date this Security
instrument is recorésa

0002291190

If sy of the stztements of fact that | have mace are materislly false or misieading |
wiﬂbohdofmmmmndﬂotosmdﬂissmmmomlfllnhmd'u

default. Lender may. at its option. increase the interast rats and margin, subject to the Lifatime
Rate Cap stated in tha Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK SIGNATURF PAGE FOLLOWS.
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BY SiGNING BELOW, | accapt and sgrea to the promises and agreements contained in this
Sscurity instrument and in any riderts signed by me an¢ recorded in proper official records.

(PLEASE SIGN YOUR }IAME EXACTLY AE IT APPEARS BELOW)

BORROWER!SK
{Seal)
{Seal)
{Seal)
: ‘Sea)
g {Seah 3
o
e
4
Sead =
i ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY)
A "MODIFICATION TO NGTE AND RIDER TO SECURITY INSTRUMENT” IS
ATTACHED HERETO AND RECORDED HEREWITH.
~1 SOOSIP 1 104.0523/1-28) ALY MCRTGAGE-AD). BINEERLY n

Page 18 of 4§




UNOFFICIAL COPY




. J—

ERTE RUNAT W YK AL

UNOFFICIAL COPY

STATE OF ..... Illinois
} s
COUNTY OF ..... ook
g the undersigned blic jn_and {p; said coppty and ify that
larjusz Wrona and'Bozena Zur&ws%a ow,wa&dﬁﬂg y and state, do hercby certify tha

.................................................................

.............. . perscually appeared
0:¢ me and is (are) known or proved to me o be the person(s) wh=, bei'sg it formed of the contents of the foregoing

instrument, hove executed same, and acknowledged said instrument to Se. F)eirrm ;- .free and voluntary act
., .

and deed and that .. m*f{’m . .exccuted said instrument for the purposes 4ne uses therein set forth.

Witness my hand and official seal this

My Commission Expires:

sedoe

L 2 A
....0.'... "
:’....:SFFIC‘AL SEA
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<
2
X
T
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T EXHIBIT "A
LEGAL DESZRIPTION

,.i_- LOAN NO. 0002291480
< ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK

STATE OF ILLtNC:S * * = * * * _ DESCRIBED AS FOLLOWS:

CT & IN GREEN ACRES III, A SUBDIVISICN OF FART ZF THE
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 22, AND PART
CF THE NCRTHEAST 1.4 OF THE WORTHEAST 1/4 OF SECTION 27,
TCANSHIP 36 NORTH, RANGE 12, FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCX COUNTY, ILLIis‘OIS’.

GF430 {12.21.94:1-94) RI0A CAlL
UNIVERSAL
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MODIFICATION TO NOTE AND
RIDER TO SECURITY INSTRUMENT

G002281490

FOR VALUE RECEIVED. tha undersigned (the "Borrower’) agrees that tha following
provitions shall bs incorporztad into the Note and Security Instrument of even date herewith
which were executsd by the Borrowsr. The Security Instrumant was executed by the
Borrower and creates g licn in favor of WIRLD SAVINGS AND LOAN ASSOCIATION, A
FEDERAL SAVINGS AND LOAN ASSOCIATION, * = ® ® ® v ® « ¢ o e o o @
(TS SUCCESSORS AND/CR ASSIGNEZS Lenuer).

Tais-{dodification to Nots and Rider to Security Insirument Modification and Ridar?)
iz stiuched to u-s Security instrument To the extent that the provisions of this Modification
snd Rioer are mconzistant with the provisions of the Note and the Security instrument. the
provisions of gJus  ‘dodification and Rider shall preval and shall supcrseds ary such
ncovsistent provisions W the Note and tha Security instrument Except to tht extent
modified by this Modificzion and Rider and other modifications) snd rideris). if any, the
provisions of the Nois and tho Security instrument shali remain in full force and affect Any
capitslized termi not dafined «r' Uus Modification and Rider shall have the meaning given to
such term in the Note or the Secirity Instrument

A Conwsision Cption; Conver=ica Period

The Borrower has the right to convart the adjustable rate of intarest under the
Nols to 8 fixed rate of interest ithe “Conva'sicn Oprion’) at any time baginning on the day
that is the first snniversary of the Borrower's fi’st regularly scheduled payment due date
under the Nots and continumg until the day immedis‘ely prior to the saventh anniversary of
the Borowers first regularly scheduied payment dus Jsts undsr the Note (the “Convexsion
Period”). Unlass exercised by the Borrower during ihas Conversion Period, tha Conversion
Option will expire and the sdjustable interest rgte prowisions-in the Nota will remain in full
forea and effect Once the Borrower exercises the Conversn Option, the Nota carnot ster
be converted back to an adjustabls interast rata

It the Borrowsr's loan is payabic in biweerly installmant; and if the .Borrower

exercises the Conversion Option, the Borrower's payment scheduls mder the Note will
sutomaticaily convert tc monthly installments and the losn wil be die n fui on the
non-accelersted Maturity Date stated in the Note. .

8. Conditions to Exsrcising the Convarslon Option

The Borrower can exercise the Ccaversion Option only if the Boirower has
@ made all of the payments dus uncar the Note and the Security instrument prior to the
axerriea of tha Conversion Option; Gl made no more than (wo (2) payments under the Nxte
more than 15 days sfter their regularly schaduded due datas during the 12-month period
immediately preceding the exercise of the Conversion Option; and (i} met ail other tarms and
conditons of the Note and the Security hstrument

006
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C. Calcuiating the Fixed Rats

G002291430

The fixed rate of interest that will spply upon the exercisea of the Conversion
Uption (the “Conversion Rate) wif! be calculsted by adding .550 psrcentage ponts to
tho then current Federal Nationa! Mortgage Associgtion's requiced net yield for 30-year fixed
rate mortgages covered by aopiicable 60~day mandatory delivery commitments [ expressed
8s & percentage ] {the TNPMA Rate’) This calculstion will bs made st the tims and in the
manner described in paragraph D of this Mcdirication. and Rider. Any periodic interest rate
changs wmitation in the Note will not sppiy to the fixad rate conversion, but in no event will
the Conversion Rate be higher than tha lifetima imtarest ruts cap set forth in the Nots.

The Borrower understands that the FNMA Rate fiuctustes and that the fixed rates
svaisble during the Conversion Period may bs substantiaily higher than the fixed rate svailable
st the time ‘e Borrower's loan is made In the event the FNMA Rste is no longer quoted,
the Lendar wii salsct an altzrmative rate source.

The Burrower may ask fo: the then curreni FNMA Rate by calling the iznder’s
fixed rate conversiun) represematives at the tol(-free customer service mumber glven on
the Borrower's momnl; s:atemert.

D. Exercising the Corvorsion Option

To exercise the Conveision Option #he Borrowsr wil taske snd conplete the
following steps %afore the snd of s Convers:Za Period

1. Lock-in the Fixed Convensio« Rate

The Borrower will first obtan a (onversion Rale from tie Lender by calling the
Lender's fixed rate conversion repcassntatives 2 the toli-free customer service rumber
civan on the 3orrower's ™most recem monthly (stsement The Lender will calculata the
Conversion Rsts as of that day. wsing the last quo®sy? FNMA Tate from the immaediately
preceding busness day. Tha Conversion Rate will be bisdns on the Borrower and the Lender
for fourtsan #1& days (the "Exercise Period”) fol'owing e Bi-ower's telephone confirmation
of the desire to exercits the Conversion Option

2 Notice to Convert: Conversion Fee

After the Borrower <btains the Conversicn Rate in the manner 4t Yorth above, the
Lendsr will furnish the Jorrower with & written notice to convert tthe “Lcivursion Notice™.
The Borrower will sign the Conversion Notice and return it to the Lender zong with a
conversion fee of US.  $200.00 (the “Fee’). Neotwithstanding any notice jwevision to
the contrary in the Note or the Secwrity instrument. the Conversion Option will be
exsreised only if the Convarsion Notice and Fus arc actusily received st World Savings,
Attre Customer Service Administration, 4101 Wiseman Boulsvard, Sidg. 108, San Anionio,
Texss 7825), or st such othar addiess as dezignated by the Lender in the Conversion
Notice, prior to the end of the Exeiciis Period; otherwise, the Borrowar must obtsin s
new Conversion Rcote and start a naw Exercise Period. The Borrower basrs all risk of
deliviry, including, without lir:iistion, the risks of non-delivery, misdalivery, oss or
destruction

OR6GTHR0LE

STIBCH (00.09.94/1-98) D508 Page 2 CA 1L




e .

UNOFFICIAL COPY :




UNOFFICIAL COPY N

Notwithstanding anything to the contrary in this Modification and Rider. ' if the
Borrower fails for any resson to exercisa the Conversion Option in the manner described
abovs after cotsining three (3) Conversion Ratss and Exercise Periods, the Conversion Option
will terminats and can no longer be exercised

E New Monthly Paymsnt Amount

The Lender will caiculste the Borrowers new monthly principal and interest
payment after receiving ths sigred Conversion Notice and Fes during tha Conversion Period
The Borrower's new monthly payment will be sn smount sufficient to pay. w: substontistly
squal payments by the Maturity Dats, the unpaid principal balance of the Note finciuding any
Deforred Interest plus intarest chargez at the Conversion Rate The payment change
limitations m the Note do rot apply to the fixed rate conversion,

{r *a Lender receives the Conversion Notice anc Feas fiftesn (15} days or more
bafore the Covowers next reguiawly scheduled payment due date. unpaid principal  will
=Xlrue intorest i the Conversion Rate beginning on the next raguiarly scheduled payment
dus date If the Lircer recsives the Conversion Notice and Fee less than fifteen (15) days
before the Borower's raxt regulary scheculed payment cue date, unpaid principst will
accrue intorest at the Corversion Rata beginning on the second following regularly scheduled
payment due date The date an which the Conversion Rate is first in affact is called tha
*Conversion Dzie." intere ;! will rontinue to accrue on unpaid principal in accordance with the
adjustat's interest rate piovisions ot \the Note up to, but not ncluding, the Conversion Date.
he Borrower will continug to miske mouthly payments in accordance with the adjustshle
inter=4% rate provisions of the Note “suugh and inciuding the payment that falls due on the
Corwersion Date. The Borrower's fust Jivad rate monthly paymont witt be due one month
from the Conversion Date, and subsequent meonthly payments wili be c:a on the same day
ot sach following month

For example, il the lender receives the Canversica Notice and fee on March 10,
which is more than tifteen (15] days before the Borrcwzr's next payment due Aprif 1, the
Convorsion Rate will be charged beginning April + ard the first fixed rate monthiy
paymnrt will be due on May 1. The adjustable rate will oo charged through Masch 31
&=l the Borrower pays the adjusiable rate momhly pzuvimt due Aprit 1. If the
Conversion Motice and Fee wxre recaived March 20, which is (es; than 15 days before the
Borrower's next payment que April 1, the Corversion Rate would b charged deginning on
May 1 and the first tixed rate monthly payment wou!d be due Jurs 1. The ad justabls
rate would be charged through April 30 and the Borrower would piy the adjustoble rats
monifiy payments due Aprif and May 1.

F. Losn Not Assumabls snd Due-On-Sale After Conversion 10 8 Fixed 2cte

Notwithstanding any provisica to the contrary contained in tha Nota or the Security
instrumant, if the Sorrower exercises tha Conversice Cption, the Borrowers loan may not
be assumed by sty other person If the Borrowse sells or transfers sif or part of the
Property after exercising the Conversion Option, then the Lender may, & sny tme, require
the Borower to pay mmaediately and in full aif amounts owing under the Note and the
Securily Instrument If the Borrower's foan is otherwise assumable, a person who assumes
the lcan secured by the Sacurity instrument prior to the exercise of the Conversion Option
8lso assumes the Conversion Option on tha terms and conditions set forth in this
Modification and Rider.
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N WITNESS WHEREOF, the undersigned has executed this Modificaticn and Rider

on the Q;"j day of

(PLEASE SIGN YOUR NAME EXACTLY AS IT APFEARS BELOW)

BORBOWERIS):

(Sead

(Saah

(Seal)

. ts_aan

(Seah

SD3I6001 04.09.9¢71-98) DSCE
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