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MORTGAGE 23 -
THIS MORTGAGE ("Secuidily Instrument”) is given on_Janyary 31st, 1997 o "1

The morigagor is VICTOR N ALVAAFZ AND IRIS S ALVAREZ, HIS WIFE
- (‘Borrower?). This Security Instrument is given to
HARRIS BANK ARGO 2, . which is omganized
and existing under the laws of THE STATE CCILLINDIS , and whase addresg is
I, 1S 505¢)1 (Lender?.
Bomrower owes Lender the principal sum of Qv ‘Hundred Fifty Two Thousand and 00/ 100
Dollars (U.S. $__152,000.00 J. Taie fabt is evidenced by Borrower's note dated the same date as
this Secunity Instrument {"Note®), which provides for monthly payments, with the full debt, if not paid earfier, due
and payab'e an_February 151, 2027 . This Security instrument secures to Lender: {a) the
repayment of the debt evidenced by the Note, with interest and all renewals, extensions and modifications of the
Note; {b) the payment of all other sums, with interest, advarsd under paragraph 7 o pratect the securty of this
Security Instrument; and (c) the performance of Borrower's rovenants and agreements under this Securlty
dnstrumert and the Note. For s purpose, Borrower does hereby rcrigage, grant and convey to Lender the fol-
lowing described property iocated in COOK County, flingis:
LOT 1IN KEMACK SUBDIVISICN, BEING THE SUBDIVISION OF LOT 45 '8 C.CERO AVENUE
ACRES, BEING A SUBDIVISIOM OF PART OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP
37 NORTH, RANGE 13 EAST Of THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT
THEREQF RECORDED MARCH 286, 1928 AS DOCUMENT 9967574 IN COOK COUMNTY, ILLINOIS

PINR 24-21-429-004-0000

B{};‘ 3 3 o ]

J-CTj
which has the address of 4347 W 11BTH ST ALSIP .
{Strest) [Crry}
Minois 60658 {"Propenty Address™);
RrLry | irials TSA 1O
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TOGETHEH WITH all the improvements ncw or hereafter erected on the property, and all easements,
appurtenances, and fixtuses now or hereafter a pant of the property. All replacements and additions shall also be
covered by this Securily instrument. All of the foregaing is referred to in this Security instrument as the Praperty”.

BORAROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the night
1o nortgage. grant and convey the Property and that the Property is unencumbered, except fcr encumbrances of
record. Bamower wamrants and will delend generally the titie to the Property against all claims and demands. sub-
et to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unforn covenants for national use and nonuniform covenants
with imited variations by juristiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bommower and Lende- covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Bomower shall promplly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2 Funds for Taxes and [nsurance. Subject to applicable taw or to a written waiver by Lender, Bomower
shall pay to Lercer on the day monthly payments are due under the Note, until the Note is paid in full, a sum
{Funds”) for: (a) yeuiy taxes and assessments which may aftain priority over this Security instrument as a lienon
the Praperty; (b} yeaty ieasehoid payments or grourd rents on the Property, # any; (c) yearly hazard or property
insurance premiums; (7, v :arly fiood insurance premiums, # any; {e) yearly mortgage insurance premiums, if any;
and {f} any sums payabile by 3omower to Lender, in accordance with the provisions of paragraph 8, in leu of the
payment of mortgage insuraice premiums. These fems are called "Escrow tems.” Lender may, at any time, col-
tect and hold Funds in an amour4-1ot 1o exceed the maximum amount a lender for a federally related morntgage
fcan may requsre for Bomrower's escrow 3ncount under the federal Real Estate Seftlement Procedures Act of 1974
as amended from time to time, 12 US4, Section 2601 et seq. {"RESPAY, unless another law that applies to the
Funds sets a lesser amount. f S0, Lender ‘nay, at any time, collect and hold Funds in an amount not to exceed the
kesser amount. Lender may estimate the anwvsunt of Funds due on the basis of curent data and reasonable es-
tmates of expendidures of future Escrow Rems urathemwise in accordance with applicable law.

The Funds shali be held in an institution wiw< 2 deposits are insured by a federal agency, instrumentaity, or
entity (including Lender, # Lender is such an institution) o in any Federal Home Loan Bank. Lender shall apply the
Furnds to pay the Escrow ftems. Lender may not charqe Borrower for holding and applying the Funds, annually
analyzing the escrow accoum, or verifying the Escrow Rterns, iniess Lender pays Borrower inlerest on the Funds
and applicablz law permits Lender to make such a charge. Fowever, Lender may require Bomower tc pay aone-
time charge for an independent real estate tax reporting service 15622 by Lender in connection with this loan, un-
less applicabls law provides otherwise. Unless an ag-eement is murt2 or applicable law requires interest to be
paid, Lender chall not be required to pay Bormower any interest or eamirygs.on the Funds. Bormower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lerder shall give to Borrower, without
charge, an annual accounting of the Funds, showing c-edits and debits 10't':2 Funds and the purpose for which
each debit to the Funds was made. The Funds are pladged as additional senury for afl sums secured by this
Security Instrument.

¥ the Funds heid by Lender exceed the amounts pemmitted fo be hekd by apncable law, Lender shaft ac-
count fo Bormmower for the excess Funds in accordance ~ith the requirements of applical/ie 1w, it the amount of

the Funds held by Lender at any time is not sufficient to pay the Escrow fterns when dud, w2 ader may so notify e
8arrower in wriling, and, in such case Bomawer shall pay to Lender the amount necesswy ta make up the
deficiency. Bo.rower shall make up the deficiency it no more than twelve monmhly payments. & | ender's sole
discretion.

Upon payment in full of all sums secured by this Security (nstrument, Lender shall promptly refund 10 pb
Bomower any Funds heild by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender, &
prior o the acquisition or sale of the Property, shall appty any Funds hekt by Lender & the time of acquisition or pb
sale as a credit against the sums secured by this Security instrument. =

3. Application of Payments. Unless applicable law provides otherwise, afl payments received by Lender
under paragraphs 1 and 2 shalt be apptied: first, to any prepayment charges due uider the Note: second, to
amounts payable under paragraph 2; third, to inferest du?; fourth, {0 principal due; and last, to any iate charges
due under the Note.

4. Chargos; Liens. Borrower shall pay af taxes, assessmertts, changes, lines and imposttions a-
tributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Bamower shall pay these obligations in the manner provided in paragraph 2, or if not paitin
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* Lender'’s rights in the Propeny { such as a proceeding in bankruptcy, probate, {or condemnation or forteiture or {6
enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrurnert, appearing in court, paying reasonabie attorneys’ fees and entering
on the Property to make repairs. Atthough Lender may take action under this paragraph 7, Lender does not have
todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become addttional debt of Borrower secured
by this A Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. X Lender required mongage insurance as a condition of making the lean
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
in effect. ¥, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Bomower shall pa; the premiums required to cbtain coverage substantialty equivalent to the morgage insurance
previously in effet1, ot a cost substantially equivalem to the cost to Borrower of the montgage insurance previously
in effect, from an alerate morigage insurer approved by Lender. f substantially equivalent mortgage insurance is
not available, Borrowe: £iiall pay to Lender each month a sum equal to 1/ 12th of the yearty mortgage msurance
premiym being paid by “nower when the insurance coverage iapsed or ceased to be in effect. Lender wi
accept, use and retain these parments as a loss reserve in fieu of mortgage insurance. Loss reserve payments
may no fonger be required, at‘the aption of Lender, if morgage insurance coverage (M the amount and for the
period that Lender reqQuires) provided by an insurer approved by Lender again becomes available and is obtained.
Bomower shall pay the premiums rexyuoad to mainain mortgage insusance in effect, or to provide a loss reserve,
untii the requirement for mortgage Mmsurarce 2nds in accordance with any written agreement between Borrower
and Lender or applicabie faw.

9 inspection. Lender or its agent nizy make reasanable entries ypon and inspections of the Property.
Lender shall give Borrower notice at the time u!'o: nrior to an inspection speciflying reasonable cause for the
inspection.

16. Condemmation. The proceeds of any award or claim for damages, direct or consequential, it con-
nection with any condemnation or other taking of any put of the Property, or for conveyance in beu of
condemnation, are hereby assigned and shall be paid to Lencer

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pais to Porrower. In the event of a partial taking 6!
the Property m which the fair rarket value of the Property immediately beivie the taking is equal to or greater than
the amourt of the sums secured by this Securlty Instrument immediately hefore the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Securily Instrutn:t shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the suris secured immediately before the
taking, divided by (b} the fair market value of the Property immediately before the t2king. Any balance shall be
paid 1o Borrower. 1n the event of a partial taking of the Property in which the fair mat.et vaiue of the Property im-
mediately before the taking is less than the amount of the sums secured immediately oefcre the taking, untess
Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, ¥ proceeds shall be
applied 10 the sums secured by this Security Instrument whether or not the sums are then due.

¥ the Property is abanconed by Borrower, or &, after notice by Lender to Borrower that the 2andemnor ofters
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, & its option, either to restoration or
repair of the Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrlting, any application of proceeds 10 principal shall not ex-
tend or postpone the due date of the monthly payments refemred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument graned by Lender to any
successor in inferest of Borrower shall not operate to release the liability ot the original Borrower or Borrower’s
successors in inmerest. Lender shall not be required to commence proceedings against any successor i intefest
or refuse to extend time for payment or otherwise modify amortization of ths sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's SUCCessors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
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that manner, Borrower shall pay them on time directly *o the person owed payment. Borrower shali promptly fur- .

nish 10 Lender all notices of amounts o be paid under This paragraph. ¥ Borower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any Fen which . has priority over this Security strument unless
Borrower: (a] agrees in writing 1o the paymert of the obligation secured by the fen in a manner accepladle to
Lender; {b) contests in good faith the fien by, or defends against enforcement of the fien in, iegal proceadings
which in the Lender’s opinion operate to prevent the erforcement of the fien; or (¢) secures from the hoider of tha
fen an agreemient satisiactory 10 Lender subordinating the ken to this Security Instrument. # Lender determines
that any part of the Property is subject to a lkien which may attain priority over this Security Instrumert, Lender may
give Borrower a notice identifying the fien. Borrower shall satisly the lien or take one or more of the actions set
forth above withinr 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazirds included within the term “extended coverage” and any
other hazards, including floods ar floading, for which Lender requires insurance. This insurance shall be main-
{ained in the amor.nis and for the periods that Lender requires. The insurance carmier providing the insurance shalt
de chasen by Bormuwer subject to Lender's approval which shal not be unreasonably withheld. ¥ Barrower fails to
maintain coverage desCiibed ahove, Lender may, at Lender's option, abtain coverage to pratect Lender's rights in
the Propesty in accoraarce with paragraph 7.

All insurance poiicte; 3! renewals shall be acceptable to Lender and shall include a standard mongage
clause. Lender shall have the it to hold the policies and renewals. I Lender requires, Borrower shail promptly
give to Lender aff receipts of paic! cremiums and renewal natices. In the evert of loss, Borrower shall give prompt
notice to the insurance carrier and Lerer. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otiicraise agree in writing, isurance proceeds shall be applied to restaration or
repair of the Property damaged, # the resioration or repair is economically feasible and Lender’s securily is nct
lessened. i the restoration or repair is not coonomically feasible or Lender's security would be lessened, the in-
surance proceeds shall be applied to the sums s2cured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandois <he Propesty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to setile 2-claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds ta repair or restore the Pronertv or to pay sums secured by this Security Instrument,
whether 0r not then due. The 30-day period wili begin whait the notice is given.

Unless Lender and Barmawer atherwise agree in writing, 27.v application of praceeds ta principal shall not ex-
tend or postpone the due date of the monthly payments refarred to w paragraphs 1 and 2 or chiange the amount of
the payments. B under paragraph 21 the Praperly is acquired v Lender, Borrower's fght {0 any insurance
policies and proceeds resulting from damage to the Property prior te the ~cquisition shall pass to Lender to the ex-
tert of the sums secured by this Security Instrurnent immidiately prior to 1he 2Cquisition.

& Occupancy, Preservation, Maintenance and Protection of *» Proparty; Borrawer's Loan
Application; Leaseholds. Borower shall occupy. establish, and use the Pruoerty as Borrower's principal
residence withir: sixty days after the execution of this Security instrument and shall continue 10 occupy the
Property as Borrower's principal residence for at least one year ater the date of occurancy, uniess Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or uniess extem ating circumstances
exist which are beyond Borrower’s control. Bormower shall not destroy, damage or impair ths Foperty, allow the
Property 1o deteriorate, or commit waste on the Property. Bormower shall be in default # any *s%ature action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result i foileiture of the
Property or otherwise materially impair the iien createc by this Security instrument or Lender's security interest.
Borrower may cure such a defautt and reinstate, as provided in paragraph 18, by causing the action or proceeding
10 be dismissed with a rufing that, in Lender’s good faith determination, preckides forteture of the Borrower's in-
ferest in the Progerty or other material impairmert of the lien created by this Security instrument or Lender's
security interest. Borrower shall also be in default ¥ Borrower, during the ioan applicatian process, gave materialty
false or inaccurate information or statements to Lender (or failed to pravide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited 1o, representations concerming
Borrower's occupancy of the Property as a principal residence. M this Security instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. ¥ Borrower acquires fee title to the Property, the
leasehoid and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. ¥ Bormower fails {0 perform the covenants and
agreements cortained inthis Securty Instrument, or there is alegal proceeding that may significartly affect
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s . 0of remedy.
- 12. Successors and Assigns Bound; Joint and Several Liability; Co-signem'!he covenants and
agreements o1 this Security Instrument shall bind and benieft the suctcessors and assns of Lender and Borrower,
subject 1o the provisions of paragreph 17. Bomower’s povenants and agreemesnts shall be joint and several. Any
L Bomower who C0-Signs this Securty instrument but does nof execute the Note: {a) is co-signing this Security
+ instrument only 1o morigage, gram and convey that Boower's interest’in the Property under the terms of this
- Securty instrument; {b) is not personally obligated 10 pay the sums secured by this Security Instnsment; and (¢}
agrees that Lender and any other Borrower may agree to extend, modify, forbear ar make any accommodations
with regard to the terms of this Security instrument or the Note without that Borrower’s consent.

13. Loan Charges. ¥ the lnan secured by this Security Instrument is subject to a law which sets maxi-
mum loan charges. and that faw is finally interpreted so that the interest or other loan charges coflected or to be
coliected in connection with the ioan exceed the permitied imits, then: {a) any such joan charge shafl be reduced
by the amount necessary to reduce the charge to the permitted limit; and {b) any sums already coflected from
Borrower which exceeded permitted Imits will be refunded o Bormower. Lender may choose to make this refund
by reducing the pracipal owed under the Note or by making a direct payment o Borawer. If a refund reduces
principal, the reductio will be lreated as a partial prepayment without any prepayment charge under the Note.

14. Notices. /sy notice to Borvower provided for in this Securily instrumert shall be given by delivering it
or by mailing it by first ¢’4s¢. mail unless applicabie taw requires use of another method. The notice shall be direc-
ted to the Property Addres: & ary other address Borrower designates by notice to Lender. Aty notice to Lender
shall be given by first class ria% fo Lender's address stated herein or any other address Lender designates by
notice {0 Borrower, Any notice »wovided for in this Security Instrument shall be deemed 1o have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabliry.  This Security Instrurnent shall be governed by federal law and the law
of the jurisdiction in which the Properly 's located. in the event that any provision or clause of this Security
Instrurnent or the Note conflicts with applicau’= 1w, such corflict shall not affect other provisions of this Security
instrument or the Nole which can be given ehers vithout the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared tu U2 saverable.

16. Borrower's Copy. Berrower shall be given one conformed copy of the Note and of this Securlly
Instrument.

17. Transfer of the Property or a Beneficial Intere<; *a Borrower. ¥ ali or any part of the Property or
any irerest in # is sold or ransterred (or #f a beneficial interest o 2orrower s S0I8 or transterved and Bormower is
not a natural person) without Lender’s prior written consert, Lender ity at #ts option, require immediate payment
in full of all sums secured by this Security Instrument. However, this zpnon shall not be exercised by Lender # ex-
ercise is prohibited by federal 1aw as of the date of this Security Instrumert.

¥ Lendder exercises this option, Lender shall give Borrower notice Ot o~ celeration. The notice shall provide a
period of not fess than 30 days from the date the notice is defivered or mailew within which Borrower must pay alt
sums secured by this Security 'nstrument. It Borrower tails to pay these sums piv~ 10 the expiration of this period,

. Lender may invoke any remedies permitted by this Security Instrument withown fuher notice or demand on
. Bomower.

, 18. Borrower’s Right to Reinstate. ¥ Borrower meets cman conditions, Borrovrer sbalt have the right to
: have enforcement of this Security Instrument discontinued at any tima prior to the earfier ¢i: {8} 5 days {or such
other period as applicable law may specily for reinstatement) before sale of the Property pursuari to any power of
sale comained in this Security instrument; or (b) entry of a judgment enforcing this Security Instiumert. Those
conditions are that Borrower: (a} pays Lender all sums which then wauld be due under this Security Instrument
and the Note as # no acceleration hag occumed; {b) cures any default of any other covenants or agreements; (c)
pays all expenses mcurred in enforcing this Security Instrument, including, but not &mited fo, reasonable attomeys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security instrument,
Lender's nghls in the Property and Bormower’s obligation to pay the sums secured by this Security Instrument shalt
continue unchanged. Upon reinstatement by Borrower, 1his Securily Instrument and the obligations secured
hereby shall remain fully effective as # no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial imerest in the Note {together with this
Securty Instrument} may be sold ong or more imes without prior notice to Borrower. A sals may resut in 2
change in the entify (known as the "Loan Servicer) that collects monthly paymerts due under the Note and this
Security instrument. There 2iso may be ane or more changes of the Loan Servicer unrelated (o a sale of the Note.

T .
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Loan Number:

¥ there is a change of the Loan Servicer, Bomower will be given writen notice of the change in accordance wih

paragraph 14 above and applicable law. Thie natice wili state the name and address of the new Loan Servicer and
the addres<s to which payments shouid be made. The notn:e will alsc contain any other information required Dy
apoficable law.

20. Hazardous Substances.  Bomower shall not cause or pemit the presence, use. disposal. storage,
or release of any Hazardous Substances on or in the Property. Borrower shail not o, nor allow anyone elfse t¢ do,
mything atfecting the Property that is in violation of any Environmental Law. The preceding two sertences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized 1o be appropriate to normal residentiat uses and 1o maintenance of the Property.

Borrawer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other ac-
tion by any governmental or requiatory agency or privale party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower t as actual knowledge. i Borrower leams, or is notified by any
governmental or regulatory authority, that any remavel or other remediation of any Hazardous Substance affecting
the Properly is necessary, Borrower shall promiptly take all necessary remedial actions in accordance with
Environmental Lay:.

As used in thes naragraph 20, Hazardous Subsiances” are those substances defined as taxic or hazardous
substances by Envirgrimiental Law and the following substances: gasoline, kerosena, other flammable or toxic
petrofeum products, toav pesticides and herbicides, voldile soivents, matenals containing asbestos or formal-
dehyde and ragioactive matznels. As used in this paregraph 20, “Environmental Law” means federal laws and (aws
of the junisdiction where the Fmpe-ly is located that relate to health, safety or environimental protection.

NON-UNIFORM COVENAIISTS. Sorrower and Lender further covenant and agree as fofiows:

21. Accelerstion; Remodies. Lender shafl give notice fo Borrower priar to acceleration follow~
ing Borrowar's breach of any covirari or agreement in this Securily instrument {but not prior fo ac-
celeration urxier paragraph 17 unless apuucsbls law provides otherwise). The nofice shall specify: (a)
the default; (b) the action required ta cure the dafsult; (c) a date, not less than 30 days from the date
the notice is given lo Borrower, by which ¢ default must be cured; and (d) that failure t0 cure the
default on or before the date specified in the nriize may result in acceleration of the sums secured by
this Security instrument, foreclosurs by judicial proceading and sale of the Property. The nofice shall
further inform Borrowsr of the right 1o reinsiate (fier acceloration and the right 1o assert in the
foreclosure proceeding the non-sxistence of & de'auii ur any other defense of Borrower o accel¢ra-
fion and farsciosure. If the default is not cured on or beic. e the date specifiad In the notice, Lender &t
s opiion may require immediate payment in full of all wn> secured by this Security instrument
without furthar demand and may foreciose this Security insirurant by judicial proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the cemedies providad in #his paragraph
21, Including, but not Emited 10, reasonable stiomeys’ fees and coste of \itle evidence.

22. Relemse. Upan payment of all sums secured by this Security irufrument, Lender shall release this
Security Instrument without change to Borrower. Borrowsr shalt pay any recordativnosts.

23. Waiver of Homestead Borrower waives al ight of homestead exengtan in the Property.

24. Riders 10 this Securfly Instrument ¥ ¢ ne or more nders are executec Qy Borrower and recor-
ded together wilh this Security Instrument, the covenants and agreements of each such iider shall be incorporated
into and shall amend and supplement the covenants anc agreements of this Security instnimen! as i the rider(s)

were a part of this Security instrument. [Check applicable box(es)]
[ Adjustable Rate Fider (1 condominium Rider (1 14 Famiy rezer
U] Graduated Payment Rider {1 Parmed Unit Development Rider U Brweekly Paymant Rider
[ Baiioon Fider [ rate improvement Fider "] second Home Riter
L1 otherts) [specity]
BY SIGNING BELOW. Bormower accepts and agrees m the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and
. (Sea))
UTCTDR N ALVAHEZ Baorrower
\ MN {Seat)
Form 3016 990 {R!S SALV -HBomower

{page 6of 7 pages)

0TOINO2E



e ek NOFFICIAL COPY

» -

-

(Seal)
Borrower
(Seal)
-Borrower
[Space Below This Line For Acknowledgment]
, e
STATEOFILINO'S, (00 L " County ss: -c’x
i >
¢ the u~dz %
& Notary Public in and for 4a¥ county and state, do hareby certlly that oo
VICTORN ALVAREZ AND K32 S ALVAREZ. KIS WIFE . !5

personally known to me to be the s25@ person(s) whosa nama(s) is/are subscribed fo the foregoing instrumant, appeared
betore me this day in person, and acknawledoad that ha'shefthey signed and delivered the said instrumaent s their
free and voluntary act, for the uses and purgosss therain set forth.

Given undar my hand and official seal, this  31st day of JamTV, 1937

J {
My Commission %WW !_/ LJ*‘-D [\1 }' ”(@j;i
“ AL “n\ e

wcs%rsﬂil. MCCARTHY Py L/

Netary Public, State of timois
g :yclmmnus/m[w
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£3) Clalns a2l IAHFH.MFEJQ@J A:h}lt@ @R%hnd. abandon, comproaise,
arbltrate, settle and dispose w2 or~br dgm the PrinCizel or any property interests of the

principal; collect and recelpt for any clalm or settlemsnt proceeds and wnive or ralesse &il rights of the
priscipel; ssploy attorneys and others and nnter into contingency agreements and othexr contracts as necessery is
conoection with litigation; ¢+ in generai. axercise all powers with respect to claims and 1itigation which the
principal could 1f prasent an usder no dissbility,

(k) Commodity sad eptios transactlons. The agent is suthoxfted to: buy, sell, exchange, aszign, convey,
ssttlie and sxsrcise cosmcditiss f1tures contracts or call and put optiens on stocks and stock indices traded on &
roguiatad options exchange and collect and rroeipt for all proceeds of any such transactions; sstablish ox contince
eoption accounts for the pripcipal with any securitiss or futorss broker; ad, in geoeral, exarcise all povers with
Tespect to commodities and options which the prinecipel conld if present and under no disability,

{1) Susizees operations. The agent !s authorlired to: organizs or contioce and conduct axy business (which
tors iscludes, without limitation, any forming, mamfacturing service, mining, retailisg or cthex type of buviness
opsration) in any form, whether as a propristorship, joint venture, partnership, ccrporatfon, trust or other Iegel
entity, operste, buy, ssll, expazd, contra~t, termimate or liquidate any busioess direct, control , supervise,
sanags or participate in the cperation of any business and engage, compsnsats and discharge buainess mane r
wsployess agents, attorneys, sccountacts an convultsanta; and in genersl,exarcise all powsrs with Tespect toc business
interssts and operaticns which the principal could if present and under n disability.

{n} BexTowliag trensectionr. The agen {s authorized to: borrow money; mortgage or pledge any real estate or
tangible or intangible personal property as security for such purposes; sign, renow,oxtesd, pay and satisly soy
motes or olher forms of obligution; v 17 ganeral, sxsrcize all powers witl respect to sacured asd nnsecured
borrowing which the plincipal cotld if pressnt and under mo disability.

(n) Estate trans,itions, The agent is authorized toi accept receipt tor, exercise, relsase, rsject, renounce,
assige, discleim, demsud “aus fozr, claim s51 secover any legacy, bequest, divids, gift or other property interest
or payment dus or payadlo ror for the priacipal; saseert any intexest in and exercise any power over any trust,
sstate or property subject co fiduciary control: establish rewocabls trust solely for ths benefit of the prirvcipal
that tamirates at the death 7 the principzl snd is then distributable to the legal representative of the evtate
of the principal; and, in gete~ai  erercise all powers with respect to estates and trusts which the pxincipal could
12 pressnt and under no disabiX{ty; provided, however, that he agent may not maxke or chanys a wilk and say zot
vevoka or amend a trust revocable ‘or smwodable by the principsl oz require the trustse of any trust for the bensfit
of the principal to pey incose o= principal to the agent cnless specific aatharity to that end is given, and
spocific refersnce to the trust is madi, )it tho statutory property power form.

(o} All vther property potere azd traresctions. The mgent is authoxized to: exercise all pcssible powsrs of

tbe princi with respsct to all possible _‘ype» of pzopurtl and interests in property, except to the extent the
incipal 1imits the generality of this cwtogorr (o) by striking out one or more of categories(a) through (R} or
specifying other limitations in ths stetuto.y sroperty powsr form.
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