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THIS INDENTURE. mirde 1is 318T day of JANUARY . 1997

between PRAIRIE BANK AND TRUST COMPANY. an [Hlinois Banking Corporation. duly authorized to wecept and execute

trusts within the State of Ilinois. o' personally but as Trustee under the provisions of 2 deed or deeds in trust duly recorded

and delivered to said Bank in puisnance of 2 certain trust agreement dated the 17TH day of
MAY .13.95 | and known as Trust Number 95-027 . panty of the first part. and
MARGARET GORMAXN

parties of the second part,

Address of Grantee(s):__ UNIT 4931-15W, %931 W. 8 7TH STREET, OAK LAWN

WITNESSETH. that said pasty of the first part_ip consideration of the sem of Ten dollars ($10.00), and other good and
valuable considerations in hand paid. does hereby Quit Claim and convey unto said parties of the secund par,
the following described real estare, situated in
CooK County, {llinois. W=wit: [

UNIT KUMBER 4931-1SW IN OAKDALE CONDOMINIU4S S DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: <CFERTAIN LOTS IN BLOCK 1 IN WADHAM'S

1 SUBDIVISTIOR OF THE WEST 1/Z OF THE NORTHEAST 1,4 OF THE NORTHEAST 1/4 OF SECTION
= 4, TOWNSHIP 37 NORTH RANGE 13 EAST OF THE THIRD PIINCJPAL MERIDIAN; ALSO THE
KORTH 1/2 OF THE VACATED 16 FOOT ALLEY LYING SOUTH Or AKD ADJACENT TO SAID PARCEL !
OF LAND, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS A1TAZIFD AS EXHIBIT 3" 10
THE DECLARATIOR OF CONDOMINIUM RECORDED SEPTEMBER 4, 199¢ AS DOCUMENT 96674721
AS AMFNDED; TOGETHER WITR ITS UNDIVIDED PERCENTAGE INTEREST IN THE con&qy L—

ELEMENTS, IN COOK COUNTY, TLLINOIS.
Vilisgs Ffeal Ectate Transter Tax dt‘? Ql!
of d
Oak Lewn $300

4

SUBJECT TO: GENZRAL TAXES FOR 1995 AND SUBSEQUENT YEARS; COVENANTS, CONDITIONS,
RESTRICTICNS AND EASEMENTS OF RECORDS; BUILDING LINES.

Address of Real Estate;_ UNIT 4031-1SW, 4931 W. 87TE STREET. OQAK LAWK, IL
Pennanent Index Number: __24-04-202-060

Together with the enements and appurtenances thercunto belonging.

LTOISNLE

TO HAVE AND TO HOLD the same unto said parties of the second part. and 10 the proper use. benefit and behoof
forever of said party of the second part.

This deed is exccuted Sy the party of the first part, as Trustee. as aforesaid. pursuant to and in the exercise of the power
and authority granted to and vested in it by the terms of said Deed or Deeds in Trust and the provisions of said Trust

Agreement above mentioned, and of every other power and authority thereunto ensbling. N CT\
13
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IN WITNESS WHEREOF. said party of the first part has caused its cr;rpomr,scal 1o be hereto affined and has caused its
same to be signed 10 these presents by its _ VICE PRESIDENT AND Trust Officer and
attested by its Asst. Trust Officer. the day and year first above written. 5

PRAIRIE BANK AND TRUST COMPANY ;
2 Trustee, as aforesaid. -

BY: l//;/ Frtcnt: ///ﬁ’)ﬂ—’

VICE PRESIDENT AND Trust Officer

~5 N
ATTEST: :Pm Yy LT

Asst. Trust Ofticer

L. the undersigned. a Notary Pubiic in and for said County, in the State aforesaid
DO HEREBY CERTIFY. THAT CATHERINE N. WERB

State of Ilinots VICE PRESTIDENT AND Trust Officer of PRAIRIE BANKANDTRUST
55, ¢ COMPANY, and TERESA M. BIBRO ;
County of Cook £sst. 'Trust Ocficer of said Bank, personally known to me to be the same persons,

whose namss are subscribed to the foregoing instrument as such. |
VICE #RESIDENT & Trust Officer and Asst Trust Officer. respectively, ap- |
peared befir: me this day in person and acknowledged that they signed and deliv- 1‘
ercd the said initrurient as their own free and voluntary act, and as the free and |
voluntary act of suidd Bank for the uses and purposes. therein set forth and the said |
Asst. Trust Orficer iaalso then and there scknowledge that said Asst. Trusr Of-
ficer as custodian of the virporate seal of said Bank did affix the saud corporate
seal of said Eank to said insivment as said Asst. Trust Officer's own free and
voluntary act. and as the free'and voluntany act of said Bunk for the uses and
purposes thervin set forth.

Given under r1y hand and Notarial Sepl this 3187

E

i
day of ___ JANUARY £ .19 97 }
# = ‘
gk /N T 8
Notary Public VARENM. Fn ¢ | N
NCTALY PALR STATE 25 () Npug s
il T A o
B
-
T W o
— — «}
r_ \}Ol‘ - FQ ru4ns i ' This instrument was prepared by

ﬂ?’*“- noy o f Ll
. gB(, (e ticz, 0 _FJ'}."-'H‘f
los (il Lemess gaps

PRAIRIE BANK AND TRUST COMPANY
7661 S. Harlem Avenue
Brideeview, IL 60455

Q- TmMCmrmy
é
tr
~

Exempt under orovisions of Paragraph e, Section 4. Real Estate Transfer Tax Act

Date Buver. Seller or Represcntative

Form 112161 Reorder from ILLIANA FINANCIAL, INC 1708) 598-9000
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RIDER TO TRUSTEES DEED

Grantor alse hereby grants to the grantee, its successors and assigns, as rights and
easements appurtenant 1o the herein described real estate, the rights and easements
for the benefit of said property set forth in the Declaration of Condominium
aforesaid, and grautor reserves to itself, its successors and assignos, the rights aed
easements set forth in said Declaration for the berefit of the remaining property
described therein.

This deed i= subject to all rights, easements , covenants, conditions, restrictions and
reservation; contained in said Declaration the same as though the provisions of said
Declaration v.er: recited and stipulated at length herein.

There is no tenant ¢f the herein described premises who has a right of first refosal.
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All insurance policies and renewals shall be acceptable to Lender and shalt include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promply give to Lender
L all receipts of paid premiums and renewal notices. in the event of loss, Borrower shafl give profmpt nictice to the
; Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

i Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied to restoration or repair

; ofthe Property damaged, # the restoration or repair is economically feasible and Lender’s securily is not lessened. if the

* restoration or repair is not economizally feasibie or Lender’s security would be lessened, the insurance proceeds shalt
be appiied to the sums secured by this Seturity Instrument, whether or not then due. with any excess paid to Borrower.
¥ Borrower abandaons the Property, or does not answer within 30 days a notice from Lender that the insurance canier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or resiore the Property or 1o pay sums secured by this Security instrument, whether or not then due. The 30-day pericd
will begm when the notice is given.

Uniess Lender 2::4 Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
pastpone the due dats of the monthly paymenis refermed to in paragraphs 1 and 2 or change the amount of the
payments. ! under paragraph 21 the Property is acquired by Lender, Borrower's right to any msurance policies and
proceeds resulting fron: durage to the Property prior to the acquisition shall pass 1o Lender to the extert of the sums
secured by this Securily ):istrument immediately prior to the acquisition.

8. Occupancy, Preservatior., Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ocoipy, establish, and use the Property as Borower's principal residence within sbay days
after the execution of this Security !strument and shall continue to occupy the Property as Borrower's principal
residence for at {east one year after the date of occupancy, unless Lender otherwise agrees i writing, which consent
shall not be unreasonably withheid, or unlzss extenuating circumstanges gxist which are beyond Borrowar's control.
Borrower shall nat destroy, damage or impai’ the Property, allow the Property to deteriorate, or commit waste on the
Property. Bosrower shall be in default # any fofafture action or proceeding, whether eive or criminal, is bequn that in
Lender’s goad faith judgment could resuft in fortoitsre of the Propesty or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Sumower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actian or proceeding to te dismissed with a rufing that, in Lender’s good faith
detenmination, preciudes forfeiture of the Borrower’s imtere st in the Property or ather material impairment of the fien
created by this Security Instrument of Lender's security interasi Borrower shalt also be in default # Borrower, diging the
Joan application process, gave materially fals= or inaccurate itéoraation or statements to Lender (or falled to provide
Lender with any material information) in connection with the Ioas, #vianced by the Note, including, but not limited to.
representations concerning Bomower's occunancy of the Property ac a principal residence. If this Security Instrument is
On a feasehold, Borrower shall comply with 'l the provisions of the leass., ' Borrower acquires fee title to the Property,
the leasehoid and the fee title shell not merge unless Lender agrees 16 the muiger in witing.

7. Protection of Lender's Rights in the Property. If Bomower falls 1o povform the covenars and agreements
cortained in this Security instrument, or ther= is a legal proceeding that may sig uS:antly affect Lender's rights in the
Property (such as a proceeding in bankruptcy. probate, for condemnation or forfaitare or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valire of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien wyich has priority over this
Security Instrument, appearing in count, paying reasonahle attorneys' fees and entering on the Froperty to make
epairs. Although Lender may take acticn under this paragraph 7, Lender does not haveto do 7.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Bo:caer secured by
this Security instrument. Unless Borrower and Lender agree 1o other terms of payment, these amourts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice ao'm Lender to
Bomower requesting payment. |

8. Mortgage Insurance. If Lender required mortgage insurance as a condltion of making the foan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the monigage instrance in effect. It for any
reason, the mortgage insuraiice coverage raquired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivalert 10 the cost 10 Borrcwer ¢f the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avalable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lipu of mortgage insurance. Loss reserve payments may no konger be required, at the
option of Lender, # mortgage insurance coverage {in the amount andt for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avaiable and is obtained. Borrower shall pay the premiums required to
maintain mortgage msurance in effect, or to provide a loss reserve, untl the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable aw.

L b
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9. Inspection. Lender or its agen may make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 15 an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with
any condestimation or other taking of any part of the Property, or for conveyance in fieus of condemnation, are hereby
assigned and shal! be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument. whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property in
which the fair market value of the Property i mmediately before the taking is equal to or greater than the amount of the
sums secured by this Security instrument immediately before the taking, imless Borrower and Lender otherwise agree in
writing, the sums secured by this Security | strument shall ba reduced by the amount of the proceeds muttiplied by the
following fraction: (a) the total emount of the sums secured immediately before the taking, divided by {b) the fair market
vahe of the Property medaﬁybefaretretahng, Ary balance shall be pald to Borrower. in the event of a partial
taking of the Property in which the fair market vaiue of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, undess Borrower and Lender otherwise agree in writing or
unless applicable law atherwise provides, the proceeds shall be applied to the sums secured by this Security
instrument whether o not the sums are then due.

I the Propert; i ;.handoned by Borra.ver, or B, ahter notice by Lender to Borrower that the condesnnor offers to
make an award of Sefse a clair1 for damages, Somower fails to respond 10 Lender within 30 days after the date the
narice is given, Lender s authorized to collect and apply the proceeds, at its option, eitha? 16 restoration of repair of the
Property or to the sums szcived by this Szcurity Instrument, whether or not then due.

Unless Lender and Bomr v 27 othenwis2 agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mon:aly pay-nerts referred to in paragraphs 1 and 2 or change the amount of such |
payments.

11. Borrower Not Released; Forbzrance By Lender Not a Waiver. Extension of the time for payment or
modfficztion of amortization of the sinne's /cured by this Secusity instrument granted by Lender to any successor in
interest of Borrower shall not cperate (o relerse the fiability of the original Borrower or Borrower's successors in
interest. { ender shal! not be required to con metice proceedings against any successor in interest or refuse to extend
lime for payment or otherwise modify amortization of the surms securad by this Security instrument by reason of any
demand made by the criginal Borrower or Borrow?.r  $1CCessors in imerest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver dforpreua’»*heexerdseofanyngmormxedy

12. Successors and Assigns Bound; Joint and Sevcidl Liability; Co-signers. The coverants and agreements of
this Security instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject to the
provisions of paragraph 17. Borrower’s covenarts and agre¢ments shalt be jomt and several. Any Botrower who
co-signs this Security Instrument but does not execute the Notw. (=} is co-signing this Security Instrument only te
mortgage, grant and convey that Borcowar's interest in the Property vindes the terms of this Security Instrument; (b) is
not personally obligated 1o pay the sums secured by this Security Irshument; and (¢} agrees that {Lender and any other

-Borrower may agree {0 extend, modily, forbear or make any accommic Aziions with regard 1o the terms of this Security
Instrumert or the Note without that Borrower's consent.

13. Loan Charges. Hf the loan secured by this Security instrument is subjpt o a law which sets maximum loan
charges, and that law is finally imterpreted so that the interest or other loan charges collectec of to be collected in
connection with the loan exceed the permitted fimits, thert: {a) any such ioan chasge nall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {(b) any sums already coif cted from Borrower which
exceeded perrnitted fimits wil be refunded to Bostower. Lender may choose to make thic vefund by reducing the
principal owed under the Note or by making a direct payment to Borrewer. If a refund reduczs orincipat, the reduction
wilt be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower providad for in this Security Instrument shall be giver. oy, ftailvering it or by
maling it by first class mal unless applicable 1aw requires use of another method. The notice shal he directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Leter shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice o Borrower. Any
notice provided for in this Security instrument shafl be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
risdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note comflicts with appficabie faw, such conflict shalf not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower chall be given one conformed copy of the Note and of this Security Instrumen.
17. Transfer of the Property or a Seneficial Interest in Borrower. f all or any part of the Froperty or any
interest in it is sold or transferred (o # & beneficial interest in Borrower is sold or transferred and Borrower is nct a
natural person) without Lender's prior written consent, Lender rnay at its option, require immediate payment in full of alt
sums
LLINOIS-SINGLE FAMILY-FNIAA/FHLME UNIFORM INSTRUMENT FORM 3014 §/90
ISC/CMIITIL/ /049 /3014{9-90)L PAGE 4 OF 6 2099323
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é securad by this Security Instrument. However, This option shal! not be exercised by Lender #f exercise is prohibited by
" federal law as of the date of this Security instrument.

3 i Lendter exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a periad

L bythis Security Instrument. If Borrower fails to pay thase sums pricr 1o the expiration of this period, Lender may invoke
: any remedies penmitied by this Security Instrument without further notice or demand on Bomowes.

s 18. Borrower's Right to Reinstate. If Bor-ower meets certain conditions, Borrower shall have the right 1o have

; enforcement of this Security instrument discontinued at any time prior 1o the eartier of: (a} 5 days {or such ather period
as applicable law may specify for reinstatement) before sate of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Securty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as #no
acceleration had occurred; (b) cures any default of any other coverants or agreements; {c) pays all expenses incurred
in enforcing this Security Instument, including. but not limited 1o, reasonable attormeys’ Yess: and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrumertt, Lender's rights in the Property and
Borrower’s obligation to pay the sums sectred by this Security Instrumernt shall continue . Upon
reinsiaternent by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as #
no a:x:e;ehrahcn hei uocurred. However, this right 16 reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Safe of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumernt} may be sold ns: oF more times without prior notice to Bomrower. A sale may resuft in a change in the entity
{known as the "Loan Senvice.7) that collects momhily payments due under the Note and this Security Instrument. There
also may be one or more changes o the Loan Servicer unrelated 1 a sale of the Note. if there is a change of the Loan

The notice will state the name arz address ¢ the new Loan Servicer and the address to which payments should be
made. The notice wili also conta'n any o her information required by applicable law.

20. Hazardous Substances. Bomower sl not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Proserty. Borrower shall not do. nor allow anyone else to do, anything affecting
the Property that is in violation of any Envirorinzntal Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smali quantitics 4i Hazardous Substances that are gererally recognized to be
appropriate to normal residentia’ uses and 1) mairttiunce of the Property.

Borrower shall promptly give Lender written notice of ~ny investigation, claim, demand, lawsiit or other action by
any governmenta!l or reguiatory agency or private party i 'voh:ingéhe Property and any Hazardous Substante or
Environmental Law of which Borrower has actual knowledge. it Borrower learns, or is notified by any govemmental or
regulatory authority, that any removal or other remediation ot ariy Hazardous Substance affecting the Praperty is
recessary, Borrower shall prompily take all necessary remedial ac?ins in accordance with Environmental Law.

As used in this paragraph 20, "Hazardcus Substances” are those st bstances defined as toxic or hazardous
subsiances by Environmental Law and the following substances: gasolie, kerosene, other flammatie or taxic
petroleum products, toxic pesticides and herbicides, volatlle solvents, matvrial; containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmerntal Lav” mzans federat lavss and laws of the
jurisdiction where the Property is located that relata to health, safety or environ 112 1tal protection.

f NON-UNIFORM COVENANTS, Borrover and Lender further covenart and agre as follows:

E 21. Acceleration; Remedies. Lentder shall give nglice to Bosrower prior to aceeluntion following Borrower’s
|

L

breach of any covenant or acreement in this Security instrument (but not prior to accel——stion under paragraph
17 uniess applicabie taw provides otherwise). The notice shall specity: (a) the default; (b)  he action required to
cure the default; (c) a date, not less than 30 days rom the date the natice is given to B avs, by which the
default must be cured; ana (4 that failure to cure the defaull on or before the date specified i the notice may

‘; result in acceleration of the sums secured by this Security instrument, foreclosure by judicia’ proceeding and

‘ sale of the Property. The notice shall further inform Borrower of the right to reinstate after accei v lion and the

: right to assert in the foreclosure proceeding the non-existence of a default or any cther defense ¢t Borrower to

{ acceleration and foreciosura. if the default is not cuced on or before the date specified in the notice, Lender st its

L option may require immediate paymrent in full of all sums secured by this Security Instrument without further

[ desmantt and may foreclose s Security Instrument by judicial proceeding. Lender shall he entitlied to collect alt

{ expenses incurred in pursuing the remadies provided in this paragraph 21, including, but not funited to,

F reasonable sttorneys’ fees and costs of title evidence.

]

\

22_Helease. Upon payment of all sums secured by this Security Instrument, L.ender shall release this Securlty
Instrument without charge to Borrower, Botrower shall pay any recordation costs.

23. Waiver ot Homesterd. Borowet waives alt fight of homestead exemption in the Property.

MITNGIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3012 9/90
ISC/CMDTIL//0491 /3074{9-90)-L PAGESOF§ ‘ 2039323
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Servicer, Borrower will be given nriten notice of the change inaccordance with paragraph 14 above and applicable taw.

1 of not Iess than 30 days from the dete the natico is delivered or malled within which Borrower must pay alt sums secured
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24. Riders to this Secusity Instrument. {f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covanants and agreemertts of this Secursity Instrument as # the rider(s) were a parn of this
Security Instrument. [Check applicable box (es)}

Adjustable Rate Rider [ACondominim Rider [J1—4 Famay Rider
_Graduated Payment Rider (IPlanned Unit Development Rider {IBiweekly Payment Rider
_ Balloon Rider (C'nate improvement Rider (ISecond Home Rider
L10ther(s) [specify]

BY SIGNING BELOW, Bormower accepts and agrees to the ierms and covenarnts comained in this Secusity
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
R%MN%ENE £,
Social Security Number __347-46-8848
Y cwer
Social Security Number
- {Seal) . lScal)
Social Security Number ~ Socia! Security Number
‘-pm Bekw (75 Line For Acknowledgment] =~
STATE LLINGIS, County ss: Nt
. & Notan, Public in and for said county and state do hereby certity o
that BEVERLY 7. oa?zseus ‘ y X
personalfy known to me to be the same person(s) vmose name(s} sutsiribed to the foregoing instrument, appeared <
before me this day in person, and acknowiedged that he/she sicrnad and delivered the said instrument as E

his/her frae and voluntary act, for the uses and purposes z i;n_
Given urider my hand and official seal this 34—-« of /‘, ( / 7' ;7

My Commission expires:

This instrument was prepared by: LAURIE MAYBRUN

LLIKOIS-SINGLE FAMILY—FNMA /FHLMC UNIFORRM INSTRUMENT FORM 3014 ﬂf’”
1SC/CMOTIL//0491/3014(5-90)1-L PAGEG OF 6 2099323
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LOAN NO. 2099323

ADJUSTABLE RATE RIDER

(1 Year Treasury index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is madethis 31st dayot January, 1997 ,amntis
incorporated into and shafl ba deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument’) of the same date given by the undersigned (the “Botrower™) to secure
Borrower's Adjustable Rate Note {the "Note"yto

Market Street Mortgage Corporation

{the "Lender’) of the same date and covering the property described in the Security Instrument and located
m.

4925 w. 87TH STREET #3N[,08K LAWN,IL 60453
[Property Address)
THE NO7F CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONYHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUGST PAY.

ADDITIONAL COVENANTE. 'naddition 1o the covenants and agreements nade in the Security
instrumert, Borrower and Lender futhe: covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAVRSENT CHANGES
The Note provides ‘or an initia! interesieaof 7_31250 %. The Note provides for changes inthe
interest rate and the monthly payments, as folows:

4. INTEREST RATE AND MONTHLY PAYMEN CHANGES
(A) Change Dates

The imerest rate | wili pay may change on the first Gay 24 February, 1998 . and on that day
gvery 12th month thereafter. Each date on which my interes: rte couid change is caffed a "Change Date.”
(8) The Index

Beginning with the first Change Date. my interest rate witl be based! on an Index. The “Index” is the
weekly average yield on United States Treasury securities adjustea to 7 constant maturity of 1 year, as made
avallable by the Federa! Reserve Board. The most recent Index figure tvaable as of the date 45 days before
gach Change Date is cafled the “Current Index.”

i the Index is no longer available, the Note Holder witl chooss a new ind ¢ which is based upon
comparable information. The Note Holder will give me notice of this chaice.

{C) Calculation of Changes :

Betore each Change Date, the Note Haolder wil calcutate my new interest rate by «diieg Two and Three

Quarters percertagepoims ( 2.7500 %) tothe Currant index. The Note
Holder will then: round the resiet of this addition to the neares! one-eighth of one percentace point (0.125%).
Subject to the limits stated in Section 4(D} below, this rounded amount will be my new interes« 5ite unal the
rext Change Date.

The Note Holder wilt then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturty date at my
new interest rate in substantially equal payments. The resutt of this calculation wil be the new amount of my
monihly payment.

{D) Limits on Interest Rale Changes

The interest rate | am required 10 pay at the first Change Date will not be greaterthan 9.1250  %or
lessthan 5,1250 %. Thereafter, ny interest rate wilt never be increased or cecreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest t have been paying for the
preceding twelve months, My interest rate wil never be greaterthan  13.1250  «,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Famy-FNMA/FHLMC Unitorm strument Form 3111 3/35
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(E)} Effective Date of Changes

My new interest rate will become effective on each Change Date. | wil pay the amount of my new
morthly payment begimming on the first monthly payment date after the Change Date untit the amourt of my
monthly paymernt changes again.

(F) Motice of Changes

The Note Holder will deliver cr mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice witl include information required by
law to be given me and also the title and telephone number of a person who will answer any question { may
have regarding the nciice.
B. TRANS+CR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Caovenant 17 of the Security Instrument is amended to read as follows:

Teraas'er of the Property or & Beneficisl imerest in Borrower. Y afl or any part of the
Property n¢ a'ry interest in & is sold ot transferred {or i a beneficial interest in Borrower is sold or
transferred aid 3nrrower is not a natural person) without Lender's prior written consert, Lender
may, at its optic1, roquire ‘mmediate payment in full of all sums secured by this Security
instrument.  However, this option shall not be exercised by Lender R exercise is prohibited by
feceral law as of tne date of this Security Instrument. Lender also shall not exercise this option
K (a) Borrower causes 4~ o7 submitted to Lender information required by Lender to evaluate the
intended transferee as f a nev;can were being made to the transferee; and (b} Lender
reasonably determines that Lender’'s security will not be impaired by the foan assiinption and
that the risk of a breach of any covenant or agreement in this Security instrument is acceptable
1o Lender.

To the exdent permitted by appticz2ilc law, Lender may charge a reasonable feeasa
condition to Lender's consent to the loun azsumption.  Lender may also require the transferee
1o sign an assumption agreement that is aceptable to Lender and that obligates the transferee
to keep all the promises and agreements mace i1 the Note and in this Secunty Instrument.
Borrower witl continue 1o be obligated under the wlcte and this Security Instrument unless
Lender releases Borrower in writing.

It Lender exercises tie option to require immedidt= payment in fuli, Lender shall give
Bofrrower notice of acceleration. The notice shall provir'z a period of not less than 30 days from
the date the notice is defivered or mafled within which Borrc wer must pay all sums secured by
this Security Instrument. if Borrower fads to pay these sums pric: to the expiration of this period,
Lender may invoke any remedies permitted by this Security Inst G ent without further notice or
demand on Bormovier.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covir.ants contained in this
Adjustable Rate Rider. :

BEVERLY J. ‘ﬁsutmas o VR

(Seal)

{Seat)
' Borrower

{Seal)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis  31st  dayof  January, 1997 , andis
incorporated into and shall be deermed to amend and supplement the Mortgage, Deed of Trust or Security

Deed {the "Security Instrument”} of the same date given by sthe undersigned {the "Borrower™ 1o secure
Borower'sNoteto  Market Street Mortgage Corporau on

{the "Lender’) of the same date and covering the Property described inthe Security Instrumert and located '
= ,

4929 W./S7TH STREET #3NE,0AK LAWK, IL 60453
[Property Address]

The Property inr.des a unt in, together with an undivided interest in the common elements of, a
CoONdOmrELm P2 0fF 0t Khown as: :
DAKDALE CONDOMIN?UM

[Narms o# Condominiumn Project]
{the “Condominium Project’). -if the owners association or other emity which acts for the Condominium
Project (the "Owners Associasca’; holds title to property for the benefit or use of its members or

shareholders, the Property aise inch:des Bormower's interest in the Owners Association and the uses,
protesds and benefits of Borrower s interest,

CONDOMINIUM COVENANTS. In74otion 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender fusther covoznt and agree as foliows:

A. Condominlum Obligstions. Borrower simll netform ali of Borrower's obligations under the
Condominium Project’s Constituent Documents. The *Constituert Documents® are the: (i) Declaration or any
other document which creates the Condominium Proie; (i) by-laws; (i) code of reguiations; and (iv) other
equivalert documents. Borrower shatl promyptly pay, wae:i due, alt dues and assessments imposed
pursuart to the Consituent Documents.

B. Hazard Insurance. So (ong as the Owners Associatior, maintains, with a generally accepted
MsUTance carrier, a "master” or "hlanket” palicy on the Condoimnium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the pesods, and against the hazards Lender
requires, including fire and hazards included within the tenm “extended coverage,” than:

i Lender waives the provision in Uniform Covenant 2 for the monthly payment ta Lender of the
yearly premium instaliments for hazard insurance on the Propeny; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hacard nsurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy. :
Borrawer shall give Lender prompt notice of any lapse in required hazard insuraner ¢ verage.

in the event of a distribution of hazard insurance proceeds in lieu of restoration of repuy following a foss
tothe Property. whether to the unit or to common elements, any proceeds payable to Borigwer are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Insinamiont, with
any excess paid to Bomrower.

C. Public Liabifity insurance. Bormrower shall take such actions as may be reasonabie to insuve that
the Owners Association maintains a public tiabitty insutance policy acceptable in form, amount, and extent
of coverage to Lender. |

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or cther taking of all or any part of the Property, whether
of the unit or of the common elemerts, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lendar. Such proceeds shalt be applied by Lender to the sums secured by the Security
(nstrument as provided in Unifcrm Covenant 10. ‘

6T0TRNLE
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E. Lenter’s Prior Consemt. Eomower shall not, except after notice to Lender and with Lender’s prior
written consent, either panition or subdivide the Property or consent to:

(i) the abandonment or te:mination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminen: doman;

(i) any amerximent to any provision of the Constituent Documents ¥ the provision is for the
express benefit of Lender;

{ii)) termmation of professional management and assumption of self-management of the QOwners
Association; or

{v) any action which would have tha affect of rendering the priblic JabRty insurance coverage
maintained by the Owr.ers Association unacceptable to Lender.

F. Re:nodies. if Borrower does not pay condominium dues and assessments when due. then Lendé‘:
may pay the:n. Any amourts disbursed by Lender under this paragraph F shall become additiona! debt d“l

Borrower secured by the Security instrument. Unless Borrower and Lender agree to other terms of :;%
paymem, these umaunts shall bear interest from the date of disbursement at the Note rate and shafl be
payable, with inerest, upon notice from Lender to Bomrovrer requesting payment. E
BY SIGNING BEL'JW, Borrovier accepts and agrees to the terms and provisions contained in this ",'.
Condominium Rider. G
BREVERLY J. EH‘IBENEJ Borrower
Borrowr
V4 Seal)
: -Borgowez
i} Borrower
MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNIA/FHLMC UNIFORM INSTRUMENT FORNM 3140 8/90
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| @ CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 (007645824 OF ‘
STREET ADDRESS: 4925 W. BTIH STREET : UNIT 4529-3HE

CITY: QRK LRAWE COUNTY: COOK
TAX NUMBER: 24-04-202-059-0000
LEGAL DESCRIPTION:

UNIT NUMBER 4929-3NE IN QAKDALE CONDOMINITUMS AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: CERTAIN LOTS 1IN BLOCK 1 IF WADHAM'S
SDBDIVISION 6 “HE WEST 1/2 OF THE RORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTICR
&, TOWNSHIP 37 WURTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO THE
NORTH 1/2 OF THE VATRTED 16 FOOT ALLEY LYING SOUTH OF AND ADJACENT TO SRID
PARCEL OF LAND, IN 000K COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT
*B’ TO THE DECLARATION OF CONDOMINIUM RECORDED SEPTEMBER 4, 1996 AS DOCUMERT
96674721 TOGETHER WITH [TS URDIVIDED PERCERTRAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLIKOIS
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