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1. ASSIGNMENT. in consideration of the loan evidenced by the premissury note or credit agreement described
above (the Note’), Grantor absolutely assigrs to Lender alt of Grantor's interari {n the leases and tenancy agreemems
{the “Leases”) now or hersafter execitted which relate to the real property desciibed #: Schedule A which is attached to
this Agreement and incorporzted herein by this reference and any improvemer’s +osated thereon {the "Premises’
including. but not limited to, the leases described on Schedule B attached hereto and incorporated herein by reference.
This Assignment is to be broadiy construed and shall encompass all rights, benefits ano zdvantages to be derived by the
Grantor from the Leases including, but not limited to aft rents, issues, income and profits arisi 1o from the Leases and
renewals thereof, and all security deposits paid under the Leases, This Assignment is an abstiuts, gnsignment rather than
an assignmert for security purposes only. :

2. MODIFICATION OF LEASES, Grantor grants to Lender the power and a fty 10 modily thie tzims of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender maymim.

3. COVERANTS OF GRANTOR. Grantor covenants and agrees that Grantor wifl:

ansavaartdpeﬁomallﬂnobﬂgaﬁmsmmedupmmehmwmefﬂwLmes.
b.RefrainfmmdhmnﬁngmeemmemnﬁnganymmassigmnemdmmasesmmﬂeQanymms'
Pert, ;Eithmmnﬁrerywr*nemt:o ' dwhrgsemmtyer‘ Of the Leases for the benefit of cluding, # =
¢. Perform steps to maintain t e ) Lender including, ¥ roquested
ﬂrepmiodicsuﬂﬁssimto%erdmarﬂammmnmﬁmrdamgtothemceimdremmaymems."?
d. Retrain from modifying or terminating any of the Leases without the written congent of Lender, ps
e.Execmeanddetiver.attherequ%tofLMﬁer,anyassmanc&sandassignmm%hrespecttomewasaas
Lender may periodically require. ‘
4 REPRESENTATIONS OF GRANTOR. Grantor reprasents and warrams 1o Lender that:
gmetemmsunderme.’-_ms&carecmmhanrefnpaymemsandarenmhdefmmuruermmdanyofm

b Each of the Leases is valid and enforceable according to its terms, and there are no claims or defenses presently

existing which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantor.
¢ No rents or security deposits under any of the Leases have previously been assigned by Grantor to any pasny
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d. Grantor has notacerJeMQnEaEejtg;n 'e%sl?docm;anE%m underanyowaLeases‘

the power and authority to execute this Assignment.
f. Grantor has not performed any act or executed arr instriment which might prevent Lender from collecting rents
and taking any other action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note described above, the
Mortgage securing the Note, this Agreement or any other present or future obligation of Borrower or Grantor to Lender
Obligations), Grantor may coliect all rents and profits from the Leases when due anc may use such proceeds in
ntor's business operations. However, Lender may at any time require Grantor to depost all rents and proftts into

an account maintalned by Grantor ar Lender at Lender's ‘nstitution,

€. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Gbiigaticns,
Lender may at ks opticn take possession of the real property and the improvements and have, hoid, manage, leasa
and operate the Premises on terms and for a period of tirie that Lender deerns proper. Lencer may proceed to collect
and receive all rents, income and profits from the Premises, and Lender shall have full power to periodically make
alterations, renovations, repairs or replacements to the Premises as Lender may deem proper. Lender may apply af
fents, income and profits to the payment of the cost of such alterations, renovations, repairs and replacements and
any expenses incldent to taking and retaining possession of the real property and the management and operation of
the real property. ! ender may keep the Premises propary insured and may discharge any taxes, charges, claims,
assessments ard oer liens which may accrue. The experise and cost of these actions may be paid from the rents,
mmmmm.wwmﬁmmmmwanemumme These
amounts, together with ~ttomeys’ fees, legal expenses, and other costs, shall become part of the indebtedness
secured by the Mortgasa 2. for which this Assignment is given.

7. POWER OF ATTORF. . Grantor imevocably authorizes Lender as Grartor's attomey-infact coupled with an
interest, at Lender’s opttion, uprm aking possessicn of tha real property and improvements under this Assignment, to
lsase or re-lease the Premises 2. any part thereof, to cancel and modily Leases, evict tenants, bring or defend any
sults in connection with the possessior o the Premises in the name of either party. make repairs as Lander deems
sppropiiate and perform such other ac’s in connection with the management and operation of the real property and
improvements as Lender may deem proper. The receipt by Lender of any rents, income or profits under this
Assignment aftar institution of foreclasure prozeadings under the Mortgage shall not cure any default or affect such
proceedings or sale which may be held as a rex'Zr 2t such proceedings.

8. BENEFICIAL INTEREST. Lender shall not bz ciligated to perfoem or discharge any obligation, dutv or liabltity
under the Leases by reason of this Assignment. Graror hereby agrees to indemnify Lender and to hoid Lender
harmless from any and all liability, loss or damage woich Lender may incur under the Leases by reason of this
Assignment and from any and al! claims and demands what sorver which may be assefted against Lender by reason of
any afleged obligations or undertakings on Lender’s part to veriorm or discharge any of the terms or agreements
contained in the Should Lender incur any liabity loss ¢ ¢.mage under the Leases or under or by reason of
this Assignment, or in the defense of any such claims or demanus, ie amount of such loss, including costs, legal
expenses, and reasonable attorneys’ fees shall be secured by the Mortgage and for which this Assignment was given.
Grantor agrees t3 reimburse Lender immediately upon damand for any sich costs, and upon tadure of Grantor to do
$0, Lender may accelerate and declara due all sums owed to Lender under om of the Chligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenarts uncar (e Leases for the payment of rents
or written natice of any default ciaimed by Lander under the Leases shall be suffiz.zit notice to the tenants to make
tmmpaymemsofren:sdirecﬁytowue:andtocureanydefamundermeLeases'-dmwrthenecassﬁydMer
consant by Grantor. Grarnorherabyre!easaametemntsfrananyliabiityforanyrent:.pa‘:toLerﬁeroranyacﬂm
taken by tenants at the direction of Lender after such w-itten notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are sezarats and independent
from any obiigation contained in the Monm%:am may be enforced without to whet'ri- Lender institites
foreciosure proceedings under the Mortgage. is Assignment is in addition to the Mortgage shall =¢ affect, dimicish
or impair the Mortgage. However, the rights and authority Jranted in this Assignment may be exercised in conjunction
with the Mortgage.

11. MODIFICATION AND WAIVER. The modification or walver of any of Grantor's obligations or Lander’s rights
under this Agresment must be contained in a writing s gned by Lender. Lender may perform any of Grantor's
obligaﬁonsadelayorfailtoexemlseanyofﬂsﬁgtﬂswﬂhcmwusingawafverdmoseoﬂigationsomqms A waiver
on one occasion shall not constituta a waiver on any other occasion. Grantor's obligations under this Agreement shat
ong be affeg;:d ¥ Lender argends, co:g}prrgmis&& exchmges fai!hs;sto exercise, gnpaxrs %éefeam ar'ag,«oﬂglft tr:je

gations belonging to any Grantor or thi party or any of its rights against any Grantor, third party or coflateral.
Grartor waives arty right to a jury tria! which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mortgage is
edended becausa of a modification, renewal or extensian of the securad indetsiedness, this assignment shall be
automatically extended to the new maturity or extension date and shalt be enforceable against Grantor and Bomower
0n a continuous basis throughout all renewal and extension periods untit such time as the underlying indebtedness
has been retired and paid in full.

13. NOTICES. Any notica or other communication to be provided under this Agreement shal be in writing and sent
10 the parties at the addresses indicated in this Agreement or such other address as the parties may designate in

writing from time to time. ' £,
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14. SEVERABILITY. If any provision of this Agreement violates the law or Is unenforceable, the rest of the
Agreesment shall remain valig.

15. COLLECTION COSTS. If Lender hires an attorney o assist in conectmg any amourt due or enforcing any right
or remedy under this Agreement, Grantor agrees o pay Lender’s attomeys’ fees, fegal expenses and collection costs.

16. MISCELLANEOQUS.

a. A defaut by Grantor under the terms of any of the Lease which would entife the tenant theseundes to cancel of
terminate stch Lease shall be deemed a default under this Assignment and under the Note and Mortgage so
long as, in Lender’s opinion, such defawt results in the impairment of Lender’s security.

b. A vioiation by Grantor of any of the covenarts, represemations or provisions cotained in this Assignment shafl
be deemed a defauft under the terms of the Note and Mortgage.

¢. This Agreement shall be binding upon and irare to the benefit of Grantor and Lender and thelr respective
successors, assigns, trustees, receivers, administrators, personal representatives, legatees, and devisees.

d. This Agreement shall be govemned by the laws of the state indicated in the address of the real property. Grantor
consents 1o the jurisdiction and venue of any court focated in the state indicated in the address of the real
propeity in the event cf any legal proceeding under this Agreement.

e This Agreement is executed for _busipess pumposes. All references to Grantor in this
Agreemeri shall include all persons signing below. If there is mare than cne Grantor, their obligations shall be
joim and several. This Agreement and any related documents represent the compiete and integrated
understandinr; ortween Grantor and Lender pertaining to the terms and conditions of those documents.

17. ADDITIONAL 77.AMS.

_GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERS1ANDG, AND AGREES TO THE TERMS AND
- CONDITIONS OF THIS AGREEMENT.

. Dated: JANUARY 31, 1957

. GRANTORHRILLIP C AHN GRANTOR: m
P . dlo ) =
FEILLIP O ARN x
e
b
GRANTOR: GRANTOR:
GRANTOR GRANTOR
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cOumy of .- ) Coumy of — —) )
i, _@Sm a notary The foregoing instrument was acknowledged before me
public in and for said County, in the State aforesaid, DO this by ..
HMEREBY CERTIFY that_{ “aties-12 O, A —"
personally known to me to be the same person , e SEAL® - I! o
whosa name (S suhscribed to the foregoing as b . WUF__aFICﬂt_ e
instrument, appeared before me this day in person and - PUln St ot g
acknowledged that he . sicned, Reary PR 2% W
Bks  onbehalfotthe § Wy CommsmiTExmes e 3o —

sealed and delivered the said instrument as .
free and volurtary act, for the uses and purposes herein set

4T day  Given under my hand anc officia sed, this  __ day

ot T Ao eshey sl s 1AL day

M - _ ]

mmem{}?if:/‘?’? Commission expires: -NO“‘W e
SCHEDULE A

The street address of the Property (7 anpiicable) is: $603-9511 W. Lawrence Avenue
Schiller Park, IL 60131

Permanent Index No.(s): 12-16-206-004:0500

The legal description of the Property is:
FRET (7 IFAT PART OF TER NORTHEAST 1/4

THE SOUTH 108 FEET OF THR NORTH 158
OF THE FRANCTIONAL NORTHEAST 1/4 OF SECTICN 16, TOWNSHIP 40 MORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYIEG EAS{ OF A LINR 25 FEET WEST OF
THE EZAST LINE OF FOSTER AVENUE AS EXTENDEL SOUTA ¥ COOK COUNTY, ILLINOIS,

&
o}
-
e
’4
-
Y
hd
%4
P
This docurmernt was prepared by: AKNR KLESSES
Pagedofs _ L/,jﬁ:___ ]

After recording return to Lender.
P57 © mT‘mm Inc. (12/27/88) (BO0) 8373708
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