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MORTGAGE _
W Y

THIS MORTGAGE ("Security Instiuresi”) is givenon  JANUARY 23, 1937 . The mortgagor is
PHILIP E. BRILLIANT
AND SUSAN R. BRILLIANT, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given to
CHICAGO FINANCIAL SERVICES, INC.

which i organized and existing under the lawsof 'THE STATZ OF ILLINOIS . and whose
address is 520 WEST ERIE-SUITE 240
CHICAGO, ILLINOIS 60610 ("L.nder”). Borrower owes Lender the principal sum of

THREE HUNDRED TEN THOUSAND AND 00/100

Lollar< (U.S. § 310,000.00 )-
This debt is evidenced by Borrower’s note dated the same date as this Securiy Instrument ("Note™}, which provides for
monthly payments, with the full det, if not paid earlier, duc and payable on FEBRTARY 1, 2027
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by tic Nute, with interest, mdall:mcwals
extensions and modifications of tke Note: (b) the payment of all other sums, with intercs!, advanced under paragragh 7 to
protect the security of this Seamty Instrument; and (c) the performance of Borrower's covenrats wnd agreements under this
Security Instrument and the Note, For this purpose, Borrower docs hereby mortgage, grant and comer to Lender the following

described property located in  COOK County, illinois:
LOT 22 IN TAMERLANE SUBDIVISION OF DPART OF THE SOUTHWEST 1/4 OF SECTION

29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL McRIDIAN,

IN COOK COUNTY, ILLINOIS.

14-29-302-293-0000

Parcel ID ¥:

which has the address of 2701 NORTH GREENVIEW AVENUE-UNIT D , CHICAGO Streat, City ,
1limo1s 60614 Zip Code ("Pmy AHI’E-SS');
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thic Sacurity lostrument, Lender may give Borrower a potice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or herzafier erected on the
Property insured against loss by fire, harsrds included within the term “extended coverage® and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance sball be maintained in the amounts and for the periods
that Lender raquires, The insursnce casries providing the insurmce shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverge to protact Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carsier and Lender.
Lender may make proof of loss if nct made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is cconomicafly feasible and Lender’s security is not lessened, If the restoration or
ropair is 1ot econoiticelly feasible or Leodar’s security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Securiiy ‘strument, whether or not then due, with any excess paid to Borrower. 1f Borrower atandons the
Property, or does not anne withia 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iusciaac proceeds. Lender may use the proceeds to sepair or restore the Propesty or to pay sund S
secured by this Security Instrursert. whether or not then due. The 30-day period will begin when the notice is grven. Y

Unfess Lender and Borrowe:’ oderwise agree fn writing, any application of proceeds to principal shall not extend of
postpone the due dste of the moniiily payroents referred 1o in paragraphs 1 axnd 2 or change the amount of the payments. 1?9
under paragraph 21 the Property is acquini Uy Lender, Bosrower’s right to any insurance policies and proceeds resulting fro
damage to the Propexty prior to the acquisitton rZall pass to Lender to the extent of the sums secured by this Sceurity .
tmmediately prior to the acqusition. A

§. Occupancy, Preservation, Maintenance 2n? Protection of the Property; Borrower’s Loan Application: Leascholds.

Borrower skall occupy, establish, and use the Propest). s Sorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pronesty as Borrower's principal residence for at least one year after
the date of occupancy, wnless Leeder otherwise agrees in wiiting, which consent shall not be unreasomably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s cimtrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate. or commit waste on ifie-Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Propety or otherwise materially :mpair the fien created by this Security 'ns.cument o1 Lender’s security interest. Boyrower may
cure such a defanlt and reinstate, a5 provided in paragraph 18, by causing @ie action or proceeding o be disrrissed with 2 rling
that, in Lender’s good faith determination, prectudes forfeiture of the Borrowers interest in the Property or other material
impairment of the Tien created by this Secunity Instrument or Lender™s security ‘trievest. Borrower shall also be in default if
Bormrower, during the loan application process, gave materially falsc or inaccurate inforawion o statements 10 Leader {or failed
10 provide Lender with any material information) in conmection with the loan evidenced by the Note, including, but not tmited
10, fepresentations concerning Borrower’s occupancy of the Property as s principal residence. I this Security Instrument isona
leaschald, Borrower shall comply with all the provisions of the Jease. If Borrower acquirer fee title to the Property, the
fessehiold and the fee title shall not merge unless Lender agrees to the merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aid 4rraements contained in
this Security Instrument, ot there is a legal proceeding that may significantly affect Lender’s rights in ‘the Property (such a5 2
proceeding in bankruptcy, probate, for condenmation or forfeiture or to enforce laws or regulations). thet Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument. appearing in court, paying
reasonzble attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 chall become additional debt of Borrower sccured by this
Sccurity lnstrument. Unless Borrower and Lender agree fo other terms of payment, these amoants shali bear interest from the
dalc of disburscment at the Note mate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgape Insarance. If Leader required mortgage insurance as & condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in ¢ffoct. If. for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required 10
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Lender’s address stated hesein or sny other address Lender desipnates by aotice to Borrower. Any notice provided for in this

" Security Inctrument shall be deemed tc have been given 1o Borrower or Lender when given as provided in this pamgraph.

L

Lo

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jerisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Secunity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. e .

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ¢r 2 Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it
is soid or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is oot & natural person) without
Lender’s prior written consent, Lender may, #t its option, require immediate payment in foll of all sums secured by this
Security Instnument. However, this option shall not be exercised by Lender if exercise is prohibited by foderal law as of the date
of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Tess than 30 days fom the date the notice is delivered or mailed within which Borrower must pay atl sums secured by this
Secunity Instrument. 1t Rorrower tails to pay these sems prior to the expiration of this period, Lender may invoke any remedies
permutted by this Security Iistrument withont further notice or demand on Borrower.

18. Borrower’s Rirat to Reinstate. If Borrower mects certain conditions. Borrower shall have the right to bave

<&

pe.

enforcement of this Security n*munent discontinued st any time prior to the earlier of: (a) § days (or such other period a8 ==

spplicable law may specify for roiisitatement) before sale of the Property pursuant to any power of sale contained m this
Security Instrament: or (b) eatry 01 7 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc inder this Security Instrument and the Note as if ne sceeleration bad occurred; (b)

[

-

cures any default of any other covemants ¢ agreements: () pays all expenses incurred in enforcing this Security Instrument. 2 S

mcluding, but not limited to, reasonable atton.cys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's itghts in the Property and Borrower's obiigation to pay the sums secured by
this Security Instrument shsll cootinoe unchanged. V/pon reinstatement by Borrower, this Secunty Instrument and the
obligations secured hersby shall remain fully effective 7 if no acceleration had occurred. However, this right to remstate shall
not apply o the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be s0ld ome or more times without prior notice o Borrower. A sale may result in a change m the entity (known
25 the “Loan Servicer®) that collects monthly payments due under L Mote and this Secunty Instrument. There adso may be onc
or more chauges of the Loan Servicer unrelated to a sale of the Note. [f 0:c» is 3 chanpe of the Loan Servioer, Borrower will be
given writtzn notice of the change in accordance with puragraph 14 above 222 applicable law. The notice will state the name and
address of the new Loan Servicer mnd the sddress to which payments should "se noade. The notice will also contsin any other
inforcation required by applicable law.

20. Hazardous Substances. Borrower shafl not cause or permit the presence, @, disposal, storage, or release of sy
Hazardous Substances on or in the Property. Borrower shall not do, nor allow amryra= else to do, anything affecting the
Property that is in violation of any Envircnmental Law. The preceding two sentences shall wot spply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally rcogaized -to be appropriate to gormal
residential nses and 10 maintenance of the Preperty.

Borrower shall promptly give Leader written notice of any imvestigation, clxim, demand. lavisvi: or other action by zay
governmental or regulatory agency or private party involving the Property and any Hazerdous Substance < Envirommental Law
of which Borrower has actual knowledge. If Bomower learns, or is notified by any governmental or regu’atery anthority, that
xay removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
2] necessary remedial actions i accordance with Environmental Law.

As used in thic paregraph 20, "Hazardous Substsnces® are those substances defined as toxic or hazardous substances by
Environments] Law and the following substances: gasolime, kerosane. other flammable or toxic petroleum prodacts, toxic
pesticides and herbicides., volatile sofvents, matenials containing asbestos or formaldehyde., and radicactive materials. As used in
this paragraph 20, “Environmental Law” means faderal laws and laws of the jurisdiction where the Property is located that
relate to bealth. safety or emironmental protection.

NON-UNIFORM COVENANTS. Borrower snd Lender further covenant and agree as follows:

21. Accderation; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accdleration under paragraph 17 umless
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) 1549340

THIS ADJUSTABLE RATE RIDER is made this 23RD day of JANUARY ,
1397 ,andisincorporated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust
of Security Deed (the "Secunity Instrument®) of the same date given by the undersigned (the “Barrower™) to secure
Borrower’s Adjustable Rate Note (the "Note™) to
CHICAGO FINANCIAL SERVICES, INC.

(the*Lender™) of the ssme date and covesing the property described in the Security Instrument and focated at:

2701 NORTH GREENVIEW AVENUE-UNIT D, CHICAGO, ILLINOIS 60614
Proparty Addrezs

THE ‘®2TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 2#D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 247 THE BORROWER MUST PAY.

ADDITIONAL COVEWANTS, In addition to the covenants xad agreements made in the Security Instrument,
Borrower and Lender forther coveuaicand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rute of 5.5000  %. The Note provides for changes in

the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first dayof - FEBRUARY 1 | 1988 , and on that
day every 12th month therzafter. Each dats on which my inteiest mie could change is cafled a “Change: Date.*

(B} The Index

Beginmng with the first Change Date, my interest rate will oe baril on o Tndex. The *Index” is the weekly
average yield on United States Treasury securities adjusted to a consiwt maturity of 1 year, as made availablz by
the Foderal Reserve Boand. The most recent Index figure avxilable as of (h¢ dute 45 days before each Change Date
is called the "Current Index.

If the Index s no louger available, the Note Holder will choose & mew inde which is based upon comparable
mformation, The Note Holder will give me notice of thus choice.

(C} Calcutation of Changes
Before each Change Date, the Note Holder will calculate mry new interest rate by addiiy -~ WO AND
SEVEN EIGHTHS percentage point(s) ( 2.8750 %) to the Current

Yndex. The Note Holder will then round the reszit of this addition to the nearest one-cighth of Loc zerceatage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amommt will be my new erest rate until
the next Change Date.

SIULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Femily - Fannie Mas/Freddie Mec Uniform instrumem

Poge 1 of 2 RS W&
@’;8223 19°081.02 VMIP MORTGAGE FORMS - (BO0IS21.7281 Form 3111 3785 ——

EETIROLE




UNOFFICIAL COPY

4¥SIq wrimeany ST LLLE way tmzom, e Ezze YD)
ey
(res5)
amoueg—
(e2g)
TW‘ LNYITTIING ¥ NYSn
I£=5) CL -
MWJL{?' V}‘ e,
ooy LNVITITHE ‘= 47 Hd

(L p %7 “
=3 /: //

Py ey
9EENIpY S a1 potmnzo) Sovasacs P S aq 01 saorde paw sudarse 1AN0BOg ‘MOTIE ONINOIS Ag

"BMALg to POWDRp Jo on0R 1N Moy
TAOUIST A)tmsog sy Aq ponrma it FATARIR1 AUE A%0m {em 42p0T ‘pouad siy jo womendya aqy 01 soud smns
a2 Ked o) sjroy 1om O J] Temnya) £110eg s Aq pamsas sume ¢ {ed s £IMOLIOG gomgm uTqum pajre
40 PISAID §t 20n00 oy omep #p mey (fep og w ssap on jo ponad ¥ apraord jregs aanon M sonmaoe
J0 3000 moniog w3 fregs rpuxy g vy Itpammt aumbes 03 sondo gy sostaaxs lapury 5

(TR ISENIXD 303 [[¥3 osTY rapGar Jutmnsiy Aimass s 1o ap g go ey e29p9) 4q penigmpud &1 awisaxs
T opua] £3 posasaxs oq j0u qregy nondo smp TPASMOH “JIUIST] A3 103G 0y dq pasmoos sums I* jo oy
& umAed Jperpourmn armbas “gondo sy e - {em JIPIET Juasnos wmim soty T SWEIT Mo (moxiad

% 10U 51 t1og par pouaysuen 10 Plos st Rwonog a1 ez MY ® 11 30) awssren 10 PIOS st §t Ot gsasopm
Kmm-‘m:danjouul.(mmu!}[ . mmau!ml'!ﬁ'mtnﬂ;ﬁwdmpnm;

-/nOTI) S¥ ¥as 01 popuzaTe <) jeamnasa) Ajunsog "B L1 w0 miojron

EWINOTYOI NI LSTNTINK TYIOLIANIS v HO ALYHIOM I 40 S34SNVUL :-g

"ROTIOT 27,

Jorpnedau aamg £em I onsanb Lue somsuy (un g Gosd v Jo saqunu so0uda]21 paw ann o SEP P am oaard

% O3 me] Ag pannbax UOIREILIONIT opnjom fjm 2on00 M| Jawgo Luw jo YIP 2AN3AYA Y 0faq e APnoom
ﬁn;oxmom:ap PU¥ 292 3omqm Am m sa¥ump {we §¢ 20m00 € am 01 [TV 20 SATRP [[n Ppjoy SN g
Jo 2mo1{ ()

‘ure3e salmeqo yoow (ed

Ao {ex jo onome % [on I Yoy o) I wp oo {ed Appoom Ry X3 80 Joom¥ag jmem iad
AQruom man fm 40 yanome agq Avd | g 23y yows 3o FAURYD AUOSX (LN NRI 193130 mam N
D J0 ARG ey ()

‘% 000s°1T wmmmmmmmﬂw'mwmﬂmmap
Jo;zu!.(ndtmq:nn“mrmm;oomoq:mog(xo-z)moda&nm o.murmmoqumqaamngﬂmsiu
wm:omqaqnmnmmmmim'nm-g 0005°c wmssoao
¥ 00052 wswwmmnmqﬁ'mmmﬂmmwmmmzmmm

w2uey) 1wy 15y vo oy (@)

o= {ed A[qoom {m j0 TINOWE 431 o 29 (14 GonrpTIO ST Jo amsas aq | “siocm{ed fenba Arenamsqrs m
ammmmm:u.(mnma/{:pmwamuonn;ugmqa!uxq;)amumommmdxam[uqxpdmpdp!ldrm
q:,(ldmonwpwmaqpmomnmlm.{!d Apuom ot 10 anoure aq smmuaap wagy [rim FPIOH 10N aq]




-~ .

- .UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23RD day of JANUARY .
1297 .and is incorporated into snd shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “'Security Instrument™) of the same date. given by the umdersigned (the
“Bomrower™) to secure Borrower's Note to
CHICAGO FINANCIAL SERVICES, INC.

(the *‘Lender™’)
of the same date and covering the Property described in the Security Instrument and located at:
2701 NORTE GREENVIEW AVENUE-UNIT D, CHICAGO, ILLINOIS 60614

Prepurty Address

The Property inctuter; but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain conmron «reas and facilities, as described in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (the “Declaration™).
The Property is a part of a plamm~d unit development known as
TAMERLANE

Wame of Planned Unit Davslopment
(the **PUD™"). The Property also inci'des Borrower's interest in the homeowners assoctalion of equivalent
entity owning of mamaging the common arezs «ud facifities of the PUD (the *Owners Association’”) atd the uses,
benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to th: covegants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as (ollows:

A. PUD Obligatiuns. Borrower shall perform all of Borrower’s obligations wader the PUD's Constituent
Documants. The ~*Constituent Documents™ are the: (i} Lvils-ation; (ii) articles of incorporation, trust instrument
or any oquivalent document which creates the Owners Associston: and (iii) sy by-laws or other rules or
reguiations of the Owners Association. Borrower shall promptly pry, when due, all dues and assessments imposed
pursuant to the Constitzent Documeants.

B. Hazard Insurance. So long as the Owners Association maitaine, with a generally accepted insurance
camricr, a “‘master”” or “blanket™ policy insuring the Property which is sat’ ‘Tactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazzras Lerder requires. including fire and
hazards included within the termn **extendad coverage,' then:

(i) Lender -wvaives the provision in Uniform Covenant 2 for the monituy payment to Lender of the
yearly premium installments for bazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covemnt S to muintain hazanl-irirrance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Caners Association
policy.

Borrowsr shall pive Lender prompt notice of any lapse in required bazard msurance covenge provided by
the master or blanket policy.

In the event of s distribution of hazard insurance proceeds in licu of restorstion or repair folfowing 2 foss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are herchy
assigned and shall bz paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid 1o Borrower.

C. Public Liahility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Ovmers  Association maintains a public lability msurance policy acceptable m form, amount, and extent of
coverage to Lender,

WMULTISTATE SUD RICER - Single Family - Fannis Mae/Freditie Mac USIFORM INSTRUMENT  Form 3150 9/90  DIPS 922
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