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- LEGAL DESCRIPTION
: a.

>
LOT 8 INBLOCK 9 IN HIGGINS LAW AND COMPANY'S ADDITION INTHE NORTHWEST

1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS. 7
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Lean No (Continuen)
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of Rents.

Other Acls. Lender may do all such other ! ings ard acts with respect 1o the Property as Lender may vdeem
:Ppropnate and may act exclusively and so« ;in the place and stead of Grantor and to have all of the powers
Grantor for the purposes stated above.

No Requirement fo Act. Lender shall not t - required 10 do any of the foregaing acts or things, and tha fact
that Lender shall have performed one or m1 e of the foregoing “acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Afl costs and expen 35 incurred by Lender in connection with the PropeﬂY shall be for

Grantor's account and Lender may pay suc (s and expenses from the Rents. Lender, in its sole discretion,

shall determine the application of any and all ¥ nts received by it. however. any such Rents received by Lender

which are not applied to such costs and expens; 5 shall be a{gphed to the Indebtedness. All expenditures made by

Lender under this Assignment and not reimb sed from the Rents shall become a part of the {ndebtedness

secured by this Assignment, and shall be ¢; able on demand, with interest at the Note rate from date of

expenditure until paid.

FULL PERFOVMPNCE. If Grantor pays all f the Indebtedness when due and otherwise performs all the

obligations mgf;qsm upon Gramgr under this  ssignmemt, the Note, and the Related Documents, Lender shall

execute and deliver (0 Grantor a suitable satisf 1ion of this Assignment and suitable statements of termination ot
any financing stateseii on file evidencing | nder's securily interest in the Rents and the Property. Any
terminalion fée required oy law Shall be paid . Granter, if permitted by applicable faw. If, however, payment is
made by Grantor, whether vo'untarily or otherv: e, or by guarantor or by any thirg pary, on the Indebtedness and
thereatter Lender is forced 10 ;emit the amour of that pdyment (a) to Grantor's trustee in banksuptcy or 10 any
similar person under any fegeral or state ban uptcr fav: "or law for the relief of debtors, (b) by reason of any
judgment, decree or order of iy court or adyr wstralive body having jurisdiction over Lender or any of Lender's

c?er;y. or. gc) b}{ reason of any sntlement r compromise of any claim made by Lender with any claimant

E:ruc uding withowut limitation Grant(s), '@ Indel:  dness shall be considered unpaid for the purpose of enforcement

0! this Assignment and this Assignment <iiall ¢ ntinue to be effective or shall be reinstated, as the case may he,

netwithstancing any canceffation of this Ass.c1 vent or of any note or other instrument or agzeemem evrdencing

the ndebtedness and the Property will contiat. to secure the amount repaid or recovered to the same extent as 1

that amount never had been or.ginally receiv:: b‘y Lender, and Grantor shall be bound by any judgment, decree,

order, settlement or compromise relating to thi._~dibtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails 5 comnly with any provision of this Assignment, or it any action or
gzoceedmg 1s commenced tha would maten: y affzct Lender's imterests in the Pro, . Lender on Graninr's

half may, but shali not be required to, take ; iy action that Lender deems aplgromazg. y amount that Lender
expends in so doing will bear interest at the rs + provided fur in the Note from the date incurred or paid by Lender
1o the date ot regagmem bfv Granior. All suct 2xpenses, 71 ).ender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be Wrtioned among and be payable with any instaliment payments to
become due during either (i) the term of any : wplicable insurar.cz oohc% or (ii) the rem;mmgﬁ:lgrm of the Note, or
{c} be treated as a balioon payment which wil e due and payadle ot the Note's maturity.  This Asszgnment aiso
will secure payment of these amounts. The i nts provided for i this 2aragraph shall be in addition fo any other
fights or any remedies to which Lender may e entitled on account of tae default. Any such action by Lender
all not be construed as curing the default ) as to bar Lender frois anv remedy that it otherwise would have

had

DEFAULT. Each of the following. at the opti: of Lender, shall constitute a:i féent of default ("Event of Default™)
under this Assignment:

Delault on Indebtedness. Failure of Grar ¥ to make any payment when due o1 the Indebtedness.

Compliance Defaull. Failure of Grantcr 1o comrpl with qeray ather term, obligition, covenant or condition
comained in this Assignment, the Note or  any of the Related Documents.
Defaull in Favor of Third Parties. Sh: Id Borrower or any Grantor default under-a+v loan, extension of
credit, security agreement, purchase or s; s agreement, or any other agreement, in favo! o} any other creditor
or person thal may materially atfect agg t Borrower's propenty or Borrawer's or any Granuas ability to repay
the Loans or perform their cespective nbi( gions under this Assignment or any of the Relate Documents.
False Statements. Any warranty, repres; fation or stalement made or Jurnished to Lender by or on behalf of
Grantor under this Assyignmqnt. thgp No: or the Related Documents is false or misleading in any material
respect, either now or atthe time made ¢+ ‘urnished.
Defeclive Collateralization. This Assigr: ent or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral t cuments 1o create a valid and perfected security interest or fien) at
any time and for any reason.
Other Defaulls. Failure of Grantor to cor sy with any term, obligatior, covenart, or condition contained in any
other agreement between Grantor and L: der.
ge,mag or l’nso!v:ehnq;. Eéte ’cggs;pnnion egardiess of ovtzgeth?r e{eggon tgf %ogn;lr%ue,is que], any memba g'oiner
ithdraws from the limited liability cor any, or any other termin ion of Grantor’s existence as ]
busin&ssorﬂ:edeathofanygne:%.ﬁx insolvency of Grantor, the appomtment of a receiver for any pan
Grantor’s property, any ass:?nmem f. the beneft of creditors, any t‘pe 0! creditor workout, or the
commencement of any proceeding unde® ny bankruptcy or insolvency laws by or against Grantor.
Foreclosure, Forfeiture, elc. Commen >ment of foreclosure or forfeiture proceedings, whether by judicial
groceeding, sell~help, repossession o: : y other method, by any creditar of Grantar or by any governmental
agency against any of tre Property. H wever, this subsection shall not apply in the event of a good faith

|

1) & 41874

b




UNOFFICIAL COPY




|
|

:

UNOFFICIAL COPY

01-31-1957 AS; IGNMENT OF RENTS Page 4
Loan No (Continued)

dispute by Grantor as to the validity or asonableness of the claim which is the basis of the foreclosure or
foreteiture proceeding, provided that Grii ‘or gives Lender written notice of such claim and fumishes reserves
ot a surety bond for the claim satisfactor 0 Lender.

Events Affecling Guaranlor. Any of th: weceding events occurs with respect 1o any Guarantor of any of the
lndebtedness ar any Guarantor dies or . comes incompetent, of revokes or disputes the validity of, of liability
under, any Guaramy of the Indebtednes:

Adverse Change. A material adverse : ange occurs in_Grantor's financial condition, or Lender believes the
prospect of payment or performance of *1 ! indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. L in the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or morg of e following rights and remedies, in addition 1o any other rights or
remedies provided by law:

Actelerste Indebtedness. Lender shzl have the right at its option without notice to Grantor to declare the
entire égdebtedness immediately due an payable, including any prepayment penalty which Grantor would be
required 10 pPy.

Collect Rents. ‘_ender shall have the r ht, without notice to Grantor, to take possession of the Property and
collect the Reits, mcludm? amounts [ St due and unpaid, and apply the net Rfaoceeds, over and ahove
Lender’s cOSts, agwnst the Indebtedness In furtherance of this right, Lender shall have ali the ngﬁm provided
for in the Lender’s Funht to Collect § :tion, above. 1t the Rents are collected by tender, then Grantor
irrevocably designates “tender as Gra 0r's attorney-in-fact to endorse instrum received in payment
thereof in the name ot Giartor and 1o ! Emale the same and collect the proceeds. Payments Dy tenants or
other users 10 Lender in response to Le  Jer’s demand shall satisfy the obligations for which the payments are
made, whether or not any rroper grou” s for the demand existed. Lender may exercise #ts rights under this
subparagraph either in parson, Ly agert or through a receiver.

Morigagee in Possession. Lengnr sh: have the right to be graced as montgagee in possession or to have a
receiver appointed 1o take possessior. o | all or any pant of the Property, with the power to protect and preserve
the Propenty, to operate the Property o7 eding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and & we the cost of the receivership, a%amst the indebtedness. The
mortgagee in possession or receiver ey cerve without bond if permitted by law. Lender’s right to the
appoimtment of a receiver shall exist whcther or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. mpiCyment by Lender shall not disqualify a person from serving as a
receiver,

%ﬁ;er Remedies. lendar shall have . other sigiis-and remedies provided in this Assignment or the Note or

aw.

Waiver; Election of Remedies. A wa' ¢ by any h{)ag( 41.a breach of a provision of this Assignment shall not
conslitute a waiver of or prejudice the - s rights otherws< to demand strict compliance with that provision
or any other provision. Election by { nder t0 pursue ary remedy shall not exciude pursuit of any other
remedy, and an election to make expt ditures or take actin.i to perform an obligation of Grantor under this
Assigriment after failure of Grantor to | rform shall not affect Le'der’s right to declare a default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. (f Len: r institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled ¢ recover such sum as the couit rnay adjudge reasonable as attomeys
fees at trial and on any appeal. Whet* r or not any court action is involves, 2l reasonable expenses incurred
by Lender that in Lérder's opinion re necessary at any time for the fwotection of its interest ar the
enforcement of its rights shall becoms: . part of the indebtedness payable ¢ demand and shall bear interest
from the date of expenditure until re; .id at the rate provided for in the Note” Expenses covered by this
Eﬁ;agraph include, without (imitation, | mwever subject to_any limits under applicabl2 ‘aw, Lender's attomeys’

as and Lender's legai expenses whi ner or not there is a lawsuit, including attonieys’ fees for bankrupicy
prqceeduggs (including efforls to m: fy or vacate any automalic stay of injunctiunl, appeals and any
antici post-judgment collection 5 wices, the cost of searching records, cbtalmn& tite reports (including
foreclosure repoits), surveyors’ repoe!  and appraisal fees, and ttle insurance, to {he exent permitted by
applicable law. Grantor also will pay a1 Court costs, in addition to all other sums provided Dy 1aw.

MISCELLANEOUS PROVISIONS. The foll wving miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, tog: er with any Related Documents, constitutes the entire understanding
and agreement of the parties as to th: natters set forth in this Assignment. No alteration of or amendment t0
this Assignment shall be effective un ss awen in writing and signed by the party or parties sought 1o be
charged or bound by the alteration or . nendment.

Applicable Law. This Assignment 1. ; been delivered to Lender and accepted by Lender in the State of
Ningls. This Assignment shall be gt erned by and coastrued in accordance with the laws of the Stale of
Winois. »

Multiple Parties. All obligations ¢! Grantor under this Assignment shall be joint and several, and all

references to Grantor shall mean ea¢! and every Grantor. This means that each of the persons signing below
is responsible for all odbligations in thit Assignment.

No Modification. Grantor shall not er 2r into any agreement with the holder of any mostgage, deed of trust, or
other security agreement which ha: priority over this Assignment by which that agreement is modified,
amended, ed, ar renewed with'« 1 the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under ar' suth security agreement without the prior written consent of Lender.

—L——
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Severability. !f a court of competent juri: iction finds any provision of this Assignment to be invalid or
unenforceable as 1o any person or circur’ ance, such finding shall not render that provision invalid or
unenforceable as to any other persons or «; tumstances. [f feasible, any such offending provision shall be
deemed to be modified to be within the limi  of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken &1 all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to th¢ limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding 1 ) and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property beco- s vested in a person other than Grantor, iender, without notice
to Grantor, may deal with G-antor's succe; ¥s with reference 10 this Assignment and the indebtedness by
way of forbearance or extension without rel 1sing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Tine is of the Essence. Time is of the esst  ce in the performance of this Assignment.

Waiver of Hanestead Exemption. Gran r hereby releases and waives all rights and benefits of the
homestead xoriotion laws of the State of IIl  ois as to alt Indebtedness secured by this Assignment.

Waivers and Corwsents. Lender shall not 2 deemed t0 have waived any rights under this Assignment (or
under the Related Dncuments) unless suct. saiver is in writing and signed by Lender. No delay or omission
on the part of Lepuer in exercising any ri; t shall operate as a waiver of such right or any other right. A
waiver by any panty o' a provision of this /1 signment shall not constitute a waiver ¢! or prejudice the pary's
right otherwise to demarJy strict compliar:  with that Jarovis:cm or any ather provision. No prior waiver by
Lender, nor any course of d2aling between .ender and Grantor, shall constitite a waiver of any of Lender’s
rights or any of Grantor’s of Tigations as to 1y future transactions. Whenever consent by Lender is required
In this Assignment, the granting 9! such « 1sent by Lender in any instance shall not constitute continuing

consent 0 subsequent instances whare suc  consent is required.

GRANTOR ACKNOWLEDGES HAVING {EAD il THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR: :}‘:
Mahavir Enterprises, LL.C . {; <
L~ i ,-’ ! 2

By:_] R G050,V % R NS - ') -
Kamal Chhsbria, Manager ™

&

LIMITED LIABILIT COMPANY ACKNCW(EDGMENT

STATE OF ]j\ LROLS ] )
)as
COUNTY OF C@_O (C B

L%
On this 3 r% day of KUARAS | tﬁ?, before me, the undersigned Notary €ublic, personafly
appeared Kama! Chhabria, Member 3 M: avir Enterprises, L 1.C, and known to me o be member o
designated agent of the limited liability comp: 1y that executed the Assignment of Rents and acknowledged the
Assignment to be the free and voluntary act ¢ d deed of the limited liability company, by authority of statute, #s
articles of organization or its pperating agre: ient, for the uses and purposes therein mentioned, and on oath
stated that he or she is authorized to execut: his Assignment and in fact executed the Assignment on behal? of

the timited liability com
%———’"’_"‘ ' Residing st __ 372 (West Leelror Yorg 552

By, y
. . - o Ve,
Notsry Publfein and for the State of _1 lul.cﬂg C[U C‘f. Z’ v pL4 é?é 6
My commission expires T“ l-f 2 119 7 NOTARY PUBLIC STATE OF ILLINOIS
/ MY COMMISSION EXP. [ULY 2,197

—_—
——

LASER PRO, Reg. U.5. Pat. & TM. Off,, Ver. 2. 3(c) 1997 CF! ProServices, Inc. All rights reserved.
[IL-G14 MAHAVIR2.LN]
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