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TOGETHER WITH all the improvements
and fatures now or hgreafter a part of the pre;
Instrument. All of the foregoing & referred 10 i

BORAOWER COVENANTS that Borrov
morngage, gramt and convey the Property ant
Borrower warrants and will dafend generatty
cumbrances of record.

THIS SECURITY NSTRUMENT combinn
variations by jurisdiction to constitute a unfform

UNIFORM COVENANTS. Borrower and |

1. Payment of Principal and interest; Pre;
principal of and interest on tha debt evidancac

2 Funds br Toss andd Insirence.  Sui
Lender on the day monthly paymants are dua
taxes and assescmon.s which may attain prioi
payments or ground rex?s on the Property, i
surance premiums, # avy, /2) yearly mongage
in accordance with the provis'ons of paragrapt
called ‘Escrow Rems.” Lende-miy, 1 any timi
lender for a federally related morace bban
Settiament Procedures Act ¢f 1574 as_amer:
another law that apphies 1o the Funds e
smount not 1o exceed the lecser amount. Lo’
reasonable estimates of expenditures of futur.

The Funds shall be held in an institutin

(including Lender, # Lender is such an institu.
the Escrow Rems. Lender may not charge ||
account, or vertying the Escrow Kems, unle:
Lender to make such a chame. However, L
astatae tax reponting service used by Lender it
an agreement is made or apoiicable law requ
terest or earnings on the Funds. Borrower ;
Funds. Lender sha¥ give to Borrower, witho.,
the Funds and the purpose 131 which each d1
al sums secured by this Secarity Instrumant.
¥ the Funds held by Lendar exceed |
Borrowsr for the excess Funds in accordance
Lender & any time ic not sufficiert to pay t.
such case Borrower shall pay to Lendar the:
deficiency m no more than twelve monthly pa,

Upon payment in il of alt sums secu
Funds held by Lender. ¥, under paragraph
sale of the Property, shall apply any Funds 1
secured by this Security Inst-ument.

3. Appication of Paymerts.  Unlas:
paragraphs 1 and 2 shall be apphed: first, t:
under paragraph 2; third, to nterast due; fou*

4 Charges; Liesms.  Borrowar shall |
Proparty which may attain priority over this &
shail pay these obiigations in the mamner pr»
time directly ic the person >wad payment.
under this paragraph. ¥ Eomower makes -
svidencing the payments.

Borrowsr shall promptly discharge :

Wltials T A

w or hereafter erected on the property, and afl easements, appurtenances,
fty. All replacements and additions shall alsc be covered by this Securty
i Security Instrument as the Property”.

is lawfully seised of the estate hereby conveyed and has the right to
that the Property is unencumbered, except for encumbrances o record.
-title to the Property against alf claims and demands, subject to any en-

uniform covenants for national use and non-uniform covenarts with limited
scurity mstrumaent covering real proparty.
wer covenant and agres as follows:
yment and Lato Charges.  Borrowsr shall promptly pay when due the
¢ the Note and any prepayment and late chargas dus under the Nots.
xt to applicable law or to 2 written waiver by Lender, Borrower shall pay to
ndes tha Note. until the Note is paid in full, a sum (‘Funds") for: (a) ysarly
over this Security lastrument as a lien on the Property; (b) yearly leasehold
w: (c) yearly hazard or property insurance premiums: (d} yearly fiood -
surance premiums, # any: ang (f) any sums payable by Borrower 1o Lender,
3, 'n lieu of the pzyment of morigage insurance premiums. These tems ate
~ofect and hold Funds in 20 amount not 1o exceed the maximum amount a
ay require for Borrower's escrow account under the tederal Real Estate
d from time to time, 12 U.S.C. Section 2537 ot seq. (FESPAY, unless
sec mnourd. ¥ so, Lender may, at any time, ¢ollact and hold Funds in an
» may estimate the amount of Funds due on the basis of current data and
scrow Rems or otherwise in accordance with applicable {aw.
whosa deposits are insured by a federal agency, instrumenality, or entity
1) oiLir 7.ty Foderal Home Loan Bank. Lender shall apply the Funds to pay
Tower fcr hoking and applying the Funds, anrually analyzing the escrow
Lender pas Burrower interest on the Funds and applcable law permits
er may require 8o Tower to pay a one-lime charge for an ndependent real
onnsetion with this kkan, unless applicable law provides otherwita. Unlats
s interest 1o be paid. Lradar shall not be required to pay Borrower any n-
d Lender may agrae in ‘writing, howaver, that interest shall be paid on the
chargs, an annual accounting =i ihe Funds, showmg credits and debits to
t to the Funds was made, The Funss ara pledged as additional security for

y amounts permitted 1o be held by applrable law, Lender shall account to
vith tha requiraments of applicable law. | the-amount of tha Funds held by
Escrow tems when due, Lender may so ncfiy Bormower m writing, and, in
mount necessary to make up the deficiency. formower shall make up the
ents, at Lender's sole discretion.

4 by this Security Instrument, Lender shall promptly rebin2 to Borrower any
Lender shall acquire or seft the Property, Lender, prior ic-tte acquisition or
¢ by Lender at the time of acquisition or sale as a credit against the sums

wpliicable lxw provides otherwise, afl payments raceived by Lender under
ny prepayment charges dus under the Note; second, to amounts payable
.o principal dus; and last, to any [ate charges due under the Note.

y all taxes, assessments, chargss, fines and mpositions aftrbuiable to the
urity instrument, and leasehold payments ar ground rants, ¥ any. Borrower
tod in paragraph 2, or £ not paid in that manner, Borrowar shall pay tham on
srrowar shall promptly fumish to Lender all notices of amounts to be pad
sse payments drectly, Borrower shalf promptly furnish to Lender receipls

¢ en which has priority over this Security Instrument unless Bomrower: (a)

fom014 30
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agrees in writing 1o the payment of the obligation : cured by the Ben in a manner acceptable to Lander: (b) contests in
good faith the fien by, or defends against enfori: sant of the len in, lega! proceedings which in the Lender's opinion
uperate 1o prevant the anforcemert of the ben; or {1 wcures from the holder of the Sen an agreement satistactory to Lender
subordinating the fen to this Security nstrument. * Lender determinas that any part of the Property is subjact to a Fen
which may attain priorty over this Security Instrun  mt, Lender may give Sorrower a notice identfying the ben. Borrower
shal) satisfy the lien or take one of more of the acti: 5 set forth above within 10 days of the giving of notice.

S. Hazard or Property lnsurance.  Borrow shall keep tha improvemans now existing or heraafier erected on the
Property insured against loss by firs, hazards inc't  ed within the term “extended cowverage™ and any other hazards, includ-
ing floods or flooding, for which Landar requires 1 urance. This insurance shall be maintained in the amourts and for the
periods that Lender requires., The insurance c: wer providing the insurance shall be choser by Borrower subject to
Lender's approval which shall rot bs unreason: y withheld. ¥ Borower fails 1o maintain coverage described above,
Lender may, at Lender's option, sblain coveraget protect Lender's rights in the Property in accardance with paragraph 7.

All insurance policies and renewals shal  » acceptable to Lendaer and shaft include a standard mortgage clause.
Lender shall have the right to hold the policies ai:  renewals. ¥ Lender requires, Borrowser shall promptly give to Lender af
receipts of paid premiums and renewal notices. | the event of loss, Borrowsr shall give prompt notice 1o the insurance car-
rier and Lender. .onoer may make proof of loss i wt made promptly by Borrower,

Unless Lender and Borrower otherwise 21 38 in writing, insura-ce proceeds shall bas apptied to restcration or repair
of the Property damag ed, X the restoration or r:  #ir is economically feasible and Lender's security is not lassened. ¥the
restoration or repair is n7( e onomically feasibki 1 Lender’s security would be iessened, the insurance proceeds shall be
appliad 10 the sums secure &y this Securty it sument, whether or not then dus, with any excess paid fo Borrower. ¥
Borrower abandons the Propery, 7 doss not ar  er within 30 days a notice from Lender that the insurance casmier has of-
fered to settle a claim, then Lender may collact ' » insurance proceeds. Lerder may use the proceeds 1o repair or restore
the Proparty of 1o pay sums secured by this §  unty Instrumaent, whether or not then dus. The 30-day period wilf baegin

whaen the notice is given.
Unlsss Lendar and Borrower otherwiss ree in writing, any application of proceeds 12 principal shall not extend or
postpone the due date of the manthly paymats. »fqerred fo in paragraphs t and 2 or change the amount af the paymernts.

¥ under paragrsph 21 the Property is acguired © “1nder, Bormower's right to any insurance poficies and proceeds resulting
from damage to the Property prior {6 the acqu! ©n sF.97 pass 1o Lender 10 the extent of the sums secured by this Security
Instrumaent immaediately prior 1o the acquisiion
6. Occunancy, Preseruxtion, Maienar: < and Prote 2tor. of the Properly; Borrowess Loan Application; Lassshoiis
Borowst shalf occupy. estabish, and use the  operty as Buiruwir's principal residence within sixty days after the execu-
tion of this Security Instrumoent and shall cont; & to occupy the P operty as Borrower's principal residence for at least one
year after the date of occupancy, unless Ler or ctherwise agress in writing, which consent shall not be unreasonably
withheld. or unless extenuatng circumstanc: exist which are beyoidd Garmower's contral. Borrower shall not destroy,
damage or impair the Prope-ty, aliow the Prc:  nty to deteriorate, or comzit waste on the Property. Berrower shall be in
defauht f any forfeiture action or proceeding, ether civil or criminal, s begun thit in Lender's good faith judgmant could
resut in forfeiture of the Property or otherw: materially #npair the ken creacd ov this Security hstrument or Lender’s
security interast. Borrowsr may cure such n  efault and reinstate, as provided in vazaraph 18, by causing the action or
proceeding to be dismissed with a ruling tha, 1Lender's good faith determination, prec!««s forfgiture of the Borrower's in-
terest in the Property or gther material imp: rmem af the lien crexied by this Securily Irstrument o7 Lender's security
intarest. Borrower shall also be in default ¢ orrower. during the loan applcation process, gave materially false or nac-
curate information or statements o Lender {1 failed to provide Lender with any material informaition’ m connection with the
loan svidenced by the Note including, but 1 Emited to, representations concerning Borower's ocouptaity of the Propenty
as a principal residenca. [ this Security kv ament s on 2 leasehaid, Barrower shall comply with ait 7/ie-nravisions of the
lease. K Borrower acquires fee title 10 the Fr  erty, the leasehold and the fee tRle shall not merge unlese 120der agrees to

the mergar i writing.

7. Protaction ofLendars Rights inthe Yoparty. ¥ Borrower falls to parform the covenants and agresments con-
tained in this Security Instrument, or thera -« 1 legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptey, prob: | for condemnation or fotfeiture or to enforce laws or regutations), then Lender
may do and pay for whatever is necessary | drolect the valus of the Property and Lender's rights in the Property. Lendar's
actions may include paying any sums secu d by a fien which has priority over thic Security Instrument, appsaring in court,
paying reasonable attorneys’ tees and ents g on the Propenty to make repairs. Although Lender may take action under

this paragraph 7, Lender does nct haveto ¢ so.
Any amounts disbursed by Lender 1) ler this paragraph 7 shall become additional debt of Borrower secured by this

il Fom3014 9790
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Security fistrumant. Unless Borrovier and Lender &1 se to othar terms of payment, thesa amounts shall bear interest from
the date of disbursement at the Noie rate and shalf |  payable, with interest. upon notice from Lender to Borrower raqusst-
ing payment. ‘

& Moitgage Insurance. ¥ Lender required 1 rtgage insuranca 2s a condition of making the loan securad by this
Security instrument, Borrower shall pay the prem) s required 1o maintain the mongage insurance in effect. ¥, for any
reason, the mongage insurante COverage requiret 2y Lender lapses or ceasas to be in effect, Borower shall pay the
premiums required 1o obtain coverage substantially  quivalent to the mortgage msurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the  origage insurance previously in effect, from an akernate mortgage in-
surer approved by Lender. ¥ substantially squivi 1t mortgage insurance is noy available, Borrower shall pay to Lender
sach month a sum equai 1o the ysarly mortgage it rance premium being paid by Borrower when the insurance coverags
lapsed or ceased to be in affect. Lender will acc: ., use and retain these payments as a loss reserve in fieu of mortgage
msurance. Loss reserva paymanis may no longer  » required, at the option of Lender, ¥ mortgagse insurance coverage (in
the amount and for the period that Lender requiri  provided by an insurer approved by Lender agan becemes availabla
and is obtained. Borrowar shall say the premiun:  requirsd to maintain mortgage nsurance in effect, or o provide a loss
reserve, urntil the<eqtirement for mortgage insw: ce snds in accordance with any written agreement batwoeen Borrower

and Lender or applic-ols law.

9. Ispaction. Lerdurorits agent may m: i reasonable eniries upon and inspections of the Property. Lender shal
give Borrowar notice at fhie #iinzof or prior to an ir  section spacifying reasonable cause for the mspection.

10. Condemnafion. Tio rioceeds of any  ward or claim for damagaes, direct or zonsequential, in connection wah
mny condsmnation or other takirg ot any part ot t 1 Property, or for conveyance in Jeu cf condemnation, are hareby assig-
tod and shail be paid to Lender.

i the event of a total taking of the Fiop: y. tho proceeds shall be appfied (0 the sums secured by this Security
fnstrument, whethar or not then due, with any Zisss paid to Borrower. I the event of a pastial taking of the Property in
which the fair market valus of the Property imni¢¢ #ely before the taking is aqual to ar greater than the amaunt of tha sums
sacured by this Security Instrurien immadiately ebur~ the taking, unless Borrower and Lender otherwise agres in writing,
the sums secursd by this Security Instrumert ¢! § be punced by the amourt of the proceeds multiplisd by the following
fraction: {a) the total amount of the sums sacurt  immed.atel hetore the taking, divided by (b) the fair market value of the
Property immediately befora the taking. Any : ance shal be paid to Borrower. In the event of a partial taking of the

Property in which the fair market valus of the £ perty immadiaiely hefore the 1aking is less than the amoum of the sums
socured immediately before the taking, unlest orrower and Lenier ctherwise agree in writing or unless applicabl kaw
otherwise provides, the proceeds shall be appl« 1o the sums secured by *his Security nstrument whether or not the sums

ara then dua,
¥ the Property is abandoned by Borrows:  or i, after notice by Lenaer to Puivower that the condemnar ofters to make
fails 10 respond to Lender within 30 days after the dats the notice is given,

an award or settle a clam for camages, Boroy:
Lender is authorized to collect and apply the 11 ceads, at s option, etther to restoatein or repafr of the Property or to the
sums securad by this Security nstrument, whe! w or not then due.

Unless Lendsy and Borrowsr otherwise | ree in wiiting, any application of proceed's o orincipal shall not axtend or

postpone the due date of the monthly paymaer: referred 10 in paragraphs 1 and 2 or change .0 amount of such payments.

11. Borrowsr Not Roleased; Forbaarance Jy Lander Nota Walver.  Extension of the time for nayment or modifica-
tion of amortization of the sums secured by is Security bstrumen granted by Lender to any svic-ssor in imerest of
Borrower shall not operate 10 1elease the liabii  of the original Borrower or Borrower's successors in intarect. Lender shall
not be required to commence proceedings a; nst any successor in interest or refuse to axtend time for pa-aiant ur other-
wise modily amortization of the sums securat »y this Security instrument by reason of any demand made Ly the original
Bormower or Borrewer's successors in imerst:  Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preciude tho exercise of any igh * remedy.

12. Successors and Assigrs Bound; &) (and Several Linbilty: Co-signers.  The covenants and agreements of this
Security nstrument shall bind and bensfit th: UCCesSOrs and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Berrower's covenants and &) ements shal! be joint and several. Any Borrower who co-signs this Securly
instrument bit doas not axecute the Note: {17 1 co-signing this Security instrumert only to martgage, grant and convey that
Borrowar's mterest in the Property under 1t erms of this Security instrument; (b) is not personally cbligated 1o pay the
sums secured by this Security Instrument ar () agrees that Lander and any other Borrawer may agres to extend, modiy.
forbear ar make any accommodations wi! regard to the terms of this Security hstrument or the Note without that

Borrowsr’s consent.
13. Loan Ctarges.  Kthe loan secu- | by this Security Instrument is subject 1o alaw which sets maimum oan
L S Form a4 /0
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charges, and that law is finally imtarpreted so that |
tion with the loan exceed the permitted fimits, then:
reduce the charge to the permitted fimit; and (bj &t
will be rafunded to Borrower. Lender may choosc
making a direct payment to Borrower. ¥ a refunt
without any prepayment charge usder the Note,

14. Notices. Any notice to Borrowar provid ;
ng it by first class madl unless apolicable law requ:
Address or any other address Bcrrower designats
mail to Lender's address stated harem or any othe:
for in this Securty Instrument shall be desmed 1
paragraph.

15, Governing Law; SeverabRty.  This Sec.
diction in which the Property is located. in the evi
ficts with applicab'« law, such conflict shall not af!
givan effect without tho conflicting provision. Ti
declared (o be ssverab’a,

16, Botrower's Cop;. 3orrower shall be gi

17. Transier of the Prog &t/ nr a Beneficial it
sold or transterred (or if a benelciz) \mtarest in Bot
Lender's prior written consent, Lennsr may, & i
Security Instrumant. Howavee, this optica chall n
dats of this Security Instrument,

¥ Lender exercises this option, Lender s':all
not less than 30 days from the date the notice &
this Security instrument. ¥ Borrcwer fails to pay |
rsmedies permitted by this Security Instrument wi

18. Borrower’s Right 1o Relrstate. ¥ Borre)
cement of this Security Instrument discontinued .1
plicable law may specily for renstatemant) befer
Security lnstrument; ar (b) entry of a judgmaent e
pays Lender afl sums which then would be dun
occurred: (b) cures any default of any other o,
Security instrument, including, but not démited tu
measonably require to assure that the Gen of this §
tion 1o pay the sums securad by this Sacurity Inst
Securty Instrument and the cbiigations securec
Howaever, this right to reinstate shall not apply int*

19, Szl of Note; Change cf Loan Servicer.
Instrumern) may be sold ons or more times with:
(known as the "Loan Servicer”) that coflects mont-
may be one or more changes of the Loan Senicet
Borrowsr will be given written notice of the chane;
will state the name and address ! the ngw Loan |
will also contain any other information required by

20. Hazardous Substances.  Borrower ¢
of any Hazardous Substances on or in the Prope’
the Property that is in vioiation of any Environmn
vse, or storage on the Property of small quanii
propriate 10 normal residential uses and to mainte

Borrower shall promptly give Lender writter
governmerttal or regulatory agercy or private pa-
Law of which Borrower has actual knowledge. ¥ !
that any removal or cthar remediation of any Haz:

inkials rA

) intarast or other lean charges collectad or 1o be collactad in connec-
a) any such ban charge shall be reduced by the amount necessary to
sums alrsady colfected from Borrower which exceadad parmitted fmits

make this refund by reducing the principal owed under the Note or by
sduces principal, the reduction will be treated as a partial prepayment

for in this Security lnstrumaent shall be given by delivering it or by mail-
% use of another method. The notice shall be directed to the Property
by notice 1o Lender. Any notice fo Lender shall be given by first class
ddrass Lender designates by notice t¢ Borrower. Any notica provided
ave been given to Borrower or Lender when given as provided in this

Y Instrument shall be govemed by federal law and the law of the juris-
that any provision or ciause of this Security Instrumant or the Note con-
t other provisions of this Securlly instrument or the Note which can be
this snd the provisions of this Security Instrument and the Note are

10ne conformad copy of the Note and of this Security Instrumert.

rest in Bormower ¥ afl or any part of the Property or any interest in R is
wer is sold or transferred and Baorrowsr is not a natural parson} without
mption, requite immediate paymant in full of all sums securad by this
se exyrcised by Lender # exercise is prokibited by federal law as of the

e Borrower notice of acceleraiion, The notice shall provide a period of
*Svered or mailed within which Borrower must pay all sums secursd by
£ sums prior 1o the expiration of this period, Lender may invoke any
Ui thar notice or demand on Borrower.
¥ mests rsitain conditions, Borrowar shall have the right 1o have enfor-
my tims ofior to the earfier of: {a) 5 days (or such other period as ap-
salg of the Pmperty pursuant 1o any power of sale contained in this
rcing this Securit Ihstrument. Those conditions are that Bomowsr: (2)
nder this Security ¥ist:ument and the Note as # no acceleration had
wants or agreements, (<).pays all expenses incurred in enforcing this
‘easonable attormeys’ fees; anl {d) takes such action as Lender may
urity Instrument, Lender’s nghts in the Property and Borrower's obliga-
mont shall continue unchanged. 1'pon reinstatement by Borrower, this
#teby shali remain fully effective s i no acceleration had occurred.
case cof acceleration under paragraph 17,
he Note or a partial imerest i the Noie {toaather with this Security
t prior notice to Barmower, A sale may resull in /1 change in the entity
paymaents due under the Note and this Security ¥isv-ament. Thera also
nrelated to a salo of the Note. Kthere is a change of tha Loan Sarvicer,
in accordance with paragraph 14 above axd applicab!s I'w. The notice
rvicar and the address 10 which payments should be madae. The notice
licable law.
all not cause or permit the presence, uss, disposal, storage, or relsase
Borrower shall not do, nor aflow anyons sfse (o do, anything atfecting
sl iaw. The preaceding two sentences shall not apply to tha presencs,
s of Hazardous Substances that are gencrally recognized to bo ap-
nce of the Propaerty.
wtice of any fnvestigation, claim, demand, lawsuit or other action by any
involving the Property and any Hazardous Substance or Environmental
riower igams, or is notified by ary governmertal or regulatory authority,
ous Substance affecting the Praparty is necessary. Borrower shall

Form34  9/90
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prompily take afl necessary remadial actions in :
As used in this paragraph 20, ‘Hazardou;
<os by Environmantal Law and the following su:
1oxic pesticides and herbicides, volatile solvent:
As used in this paragraph 20. "Environmental L1
cated that relate to health, safety or environmaer:
NON-UNIFORM COVENANTS. Borrower a
2. Acceleration; Remediss. Lender shal.
any covenam o¢ agreement in this Securlty insi
Iaw provides otherwise). The notice shall specit
s than 30 days fom the dato the notics s gl
<re the defauR on or before the dats specified |
strument, foreciosire by jdicie] procsading ar
© reinsixte after acceleration and the right % 1
wther defonse of Ponower to acceleration and 1c
notics, Lender at &s otion may require immed i
frther demand and my iomeciose this Securlly
parists Incisred in pursu’ g 'he remedies provhl
fees and costs of this evidence.

22. Relaase. Upon‘pa;, ment of afl <
istrument to Borrowsr.  Borrower Lhall pay amy
Securtty Instrument. but onfy # the fee v piid ¢
under applicable law.

23. Waiver of Homesteed.  Borrowr

24. Riders to this Securlty Instrument.
with this Securtty instrument, the covenants and
and supplement the covenants and agresmaent:;
instrument.

[Check applicable box(es)]
[J adjustable Rate Rider
[ Graduated Paymant Rider

E Balloon Rider
[ other(s) [spacity]

BY SiGNING BELOW, Borrower accepis a-
and in any rider(s) cf‘ocutod by Borrower and rect

=

sordance wih Environmental Law.

wbstances® are those substances defined as toxic or hazardous substan-
lances: gasoline, kerosene, other flammable or toxic petroleum products,
naterials containing asbestos or formakdehyde and radioactive materials.
" means federal laws and laws of the jurisdiction where the Property is lo-
protection.

I Lender further covenant ard agree as follows:

w nofice to Borrower prior to accsleration foliowing Borrower's braach of
et (but not prior 1o acceleration under paragraph 17 uniess sppicable
{8) the defauk; {b) the action required 1o curs the defaift; () s date, not
1 % Borrower, by which the default must be cured; and (d) that alure to
the notice rmay resutt in acosleration of the sums secured by this Securlty
sie of the Property. The notice shal kuther inform Borrower of the right
wrt in the forecionse procseding the non-exdsience of a detzult or any
ciosure. ¥ the defaul is nct cured on or bafore the date speciied in the
t paymestt in iull of all sums sscired by this Securlty instrument withourt
strument by judici] processding. Lendier sha8 be entilied 0 colect all ex-
! In this paragraph 21, inchuding, but not limited to, reasonable attorneys’

1s secured by this Security Instrument. Lender shall release this Security
scordation costs. Lender may charge Borrower a fes for releasing this
third party for services rendered and the charging of the fes is permitted

Mes all right of homaestead exemption in the Property.

1 2n@ or more riders are executed by Borrower and recorded together
irenents of sach such rider shall be incorporated into and shall amend
! tnie Socurity Instrument as ¥ the rider(s) were a pan of this Securlty

7] Condomisiir Rider
1 Planned Unit Ueseispment Fider
] Rate improvement ryier

D 1-4 Family Rider
[ ] Bweskly Payment Rider
D Second Homae Fider

agrees 10 the terms and coven7irts contained in this Security instrument
ded with it.

v/

{Seal)

Borrower

(Seal)

Borrower

(Seal)

Borrower

(Sead)
Borrowar

Form 3014  9/90
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[Space B w This Line For Acknowledgment]

STATE OF ILIINGIS, COOK Counly ss:

L Ly}faa i‘ ff"P a Notary Public in and for said county and state, do
hereby cenffy that WECHAEL CHAMBERLUIN .
persanally known to me to be the same person':  whose namae(s) it/are subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged 1@ he/shenthey signed and defvered the said instrument as hisher
free and volurtary act, for the uses ang purpose; warein satforth

Given under my taid and official sea), this 2911 day of Jmum 1987 J
My Commission expires: I f 3 ﬁ’lf “’M [’ J);fg

This mstrument was prepared by:
GN MORTGAGE CORPORATION
$700 FALLBROOK AVENUE SNTE 293
WEST HIILS, CALWFORNIA 91307

OFFCIAL SEAL
Ma” . ¢ NORROD

p MOTA. PUBLIC STATE OF ILLINCTS
P My nOA* * - ON EXPRES: 05/08/00
e

b
p
&
<
b
p

PAAAAANAAAR

15046
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e
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(CONDITI

THIS BALLOON RIDER is made this297!
and is incorporated into ard shall be deem:

Secure Debt (the “Security Instrument”) of t
Borrowsr's Note to _GN WORTGAGE COF|

ALLOON RIDER
NAL RIGHT TO REFINANCE)

day of MUAHY, 1997 ,
to amend and supplement the Mortgage, Deed of Trust or Deed to

same daté given by the undersigned (the Barrowes™ to secures tha
WRATION, A WISCONSIN CORPORATION {the “Lender)

ot the same date ard cove-ing the property
3035 N. HUNTINGTON PRIVE, ARLINGTON

1scribed in the Security Instrument and bealed at:
IGHTS, LUNOIS 60004-

The interest rate stated on the Note is ¢:
understand "9 Lender may transfer the N:
tak6s the Note, tha Security Instrument and
the Note s called (e "Note Holder.”

ADDITIONAL CUVMANTS, In addi.
Borrower and Lender furtiis2.covenant and
Security Instrument or the MNrto):

1. CONDITIONAL RIGHT TO PZFINAK

At the maturity date of the Nois 2.1d Sis
foan ("New Loan”) with a new Maturity Dzie n
interest rate equal 1o the New Note Rais" ¢
prowdsd in Sections 2 and 5 below are m¢!
met, | undarstand that the Note Holder is u1
Maturity Date, and that § wil have to repay 1

money 1o repay the Note.

2. CONDITIONS TO OPTION
¥ | want to exercise the Conditional Refi-

Maturity Date. These condtions are: (1) f1+
Security hstrument (the Property™; (2) im,
than 30 days late on any of the 12 schedule|
bon against the Property (ecept for taxes ar
the Security instrument mav exist; (4) the N
Note Hate; and (5)  must make a written req:

3. CALCULATING THE NEW NOTE RA®

The New Note Rate wil be a fixed rata
required net yield for 30-year fixed rate mar
one-hat of cne percemt (05%), rounded %
Rate”). The required net yie'd shall be the ay»
Holder receivas notice of my election to exa’
rot available, the Note Holder will determine t

4. CALCULATING THE KEW PAYMENT

Provided the New Note Rate as calculate:
the Note Rate and all other conditions requir
the ainount of the monthly payment that wilf Ix
but unpaid interest, plus {c) all other sums |«
{assuming my monthly payments then are ¢t
Note & the New Note Rate in squal monthh:
new principal and interest payment every mo*

MULVISTATE BALLOON RIDZRSingle Family -
GFS Form G000360

[Propety Address]

od the Note Rate.” The date of the Note is called the Note Date." ]
», Securtty Instrument and this Fider. The Lender or anyone who
it Hider by transfer and who is entitied {0 receive payments under

1 to the covenants and agreements in the Security knstrument,
Jrea as follows (despite anything to the contrary containad in the

mstrumm (the ‘Maturity Date™), ! will be able to obtain a new
H 1, 2027 ., and with an
termined in accordanca with Saction 3 below # all the conditions
‘rs Conditional Refinancing Option®). ¥ those conditions are not
seur obligation 1o refinance or mod#y the Nota, or 1o extend the
Note rom.mv own resources or find a lender willing to lend me the

wcing Optior-«inaturity, certain conditions must be met as of the
st still be the ownzr and occupant of the property subject o the
be current in my ric:dhly payments and cannot have been more
wonthly payments imm _Jiately preceding the Maturity Date; (3) no
special assessments not 1 et due and payable) ather than that of
Note Rata cannot be more t-an.5 percentage points above the
st to the Note Helder 2s provided in Gection 5 below.

f imterest equal to the Federal Nationa! Mortoags Assaciation's
ages subject 10 a 60-day mandatory delivery cummitment, plus
ho nearest one-eighth of one percent {0.125% (¢ . "Naw Note
cable net yield in effect on the date and time of day 1t the Note
3@ the Conditional Refinancing Option. B this required rat yield is
+New Note Rate by using comparable information.

WOUNT

n Section 3 above is not greater than S percentage points above
I in Section 2 above are satisfied, the Note Holder will determine
sufficient to repay in full {(a) the unpaid principal, plus (b} accrued
owe under the Note and Security Instrument on the Maturity Date
nt, as raquired under Section 2 above), over the term of the New
ayments. The result of this calculation wil be the amount of my
+ until the New Note is fully paid.

imnie Mae Unlliorm instrument  Form 3180 12/89 (page tof2page)

BEOTII0LE




UNOFFICIAL COPY




UNOFFICIAL COPY

5. EXERCISING THE CONDITIONAL RE! NANCING OPTION
The Note Holder will notfy me at least 60 :  endar days im advance of the Maturity Date and advise me of tha

principal, accrued but unpaid intarest, and al ther sums | am expected 10 owe on the Maturity Date. The Note
Holder also wifl advise me that | may exerck. the Conditional Refinancing Option # tha conditions in Section 2
sbove are met. The Note Volder wilt provide ny payment record information, together with the name, Title and
address of the person representing the N Holder that | must notly in order to exercise the Conditional
Refinancing Option. ¥ | meat the conditio of Section 2 above, 1 may exercise the Conditional Rafnancing
Option by notifying the Nots Holder no lte  an 45 calendar days prior 10 the Maturity Date. The Nots Holder
will calculate the fixed New Note Rate ba: § upon the Federal National Mortgage Association’s appficable
publishad required net yiewd in effect onthe: te and time of day notification is receved by the Note Holdar and
as cakulated in Section 3 above. | will the* ave 30 calendar days 1o provide the Note Holder with acceptable
proot of my mquired ownership, occupanc! nd propsrty lien status. Before the Maturity Date tha Note Hoider
will advise Mo o7 the new itterest rate (the ! w Note Rate). new monthly payment amount and a date. time and
place at which i must appear 1o sign any dci ments required to comphte the required refinancing. | undarstand
the Note Holder anis mnzrge me a $250 proc:  sing fee and the costs associated with updating the title insurance
policy, # any.
By SIGNING BELOW. Bor“ov.er accepts an  agrees to the terms and covenants contained in this Balioon Rider.

/"/ el -7
e
T MCHAELCHAMBERIN | T adeah Borraady
I |
B(\f{.m)m' Bo(rﬁ;':par
{page 2 of 2 page)
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