.,
- UNOFFICIAL COPY

RELEASE OF MORTGAGE

KNOW ALL MEN BY THESE PRESENTS, q
That the undersigned, Ted A. Meyers and Kim C. Come Tl : -
Meyers, not individually, but as Co-Trustees of N i SN A
the following trusts: the William T, Meyers : LT e
"Toby" Trust; the William T. Meyers "Kim Trust;
the William T. Mevers "Ted" Trust; and the
William T. Meyers "Maria" Trust; all said trusts
being crzate) nnder an agreement dated 4/4/91 of
the County ¢f Kane and State of Mlinois, the
Parties securcs 55 znd by a sertain Mortgage
executed by K-£ [Manufacturing Company, Inc.
dated February 9, 41955 and Recorded in the
office of the Recorder ~{'the County of Cook in
the State of Illinois on(March 17, 1995, as
Document Number 95181971, do hereby
acknowledge receipt of full_pavment and
satisfaction of the moneys secured iz znd by said
document, and in consideration thereof @ hereby
FOREVER release and discharge the same; and
quit claim afl right and interest to and in the
remises therein described or conveyed, for o
gcscn'ption whereof reference may be had to said 37081363
document or said record thereof,

Lot 6 and 7 and the West 9 fect of Lot 8 in Block 2 in Hein<mann and Gross
Subdivision of part of Lot 3 of Dalvin Kelly and Carroll's Subcivision of the
Northwest 1/4 of Section 26, Township 40 North, Range 13, East of the Third
Frincipal Meridian, in Cook County, Jilinoss.

Address Commonly Known As: 3735-39 W. Belmont, Chicago, IL 60618
g083C63

FOR THE PROTECTION OF THE OWNER, THIS RELFEASE SHALL BE FILED WITH
THE RECORDER OF DEEDS IN WHOSE OFFICE THE MORTGAGE OR DEED OF
TRUST WAS FILED.
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IN WITNESS WHEREOF, [ have hereunto set my hand and seal this 1st day of

November, 1996.
PN
< "’:-— ' ' }

Ted A. Meyers, Co-]‘r@ee
2/

Kim C. Mevers, Co-Trustee

State of ILLINOTS )
) S5
County of KAN E )

I, the undersignzd, 2 Notazy Public in, and for said County and State aforesaid, DO
HEREBY CERTIFY that Ter” A. Meyers and Kim C. Meyers, Co-Trustees of the William
T. Meyers "Toby" Trust, the Williain T. Meyers "Kim Trust, the William T. Meyers "Ted"
Trust, and the William T. Meyer: "Maria” Trust, all said trusts being created under a
certain trust agreement dated 4/4/91, p2ronally known to me to be the same persons whose

name are subscribed to the foregoing instrumeat, appeared before me this day in person and
acknowledged that they signed, sealed and delivered said instrument as their free and
voluntary act, for the uses and purposes thercir et fosth.

Given under my hand and notarial seal, this st day of November, 1996.

FOVYVYVVEYV WV V. V.

CTTOFFITIALSEAL ) A
4 ROBIN L. DUFFEY ) LLF) N5 '-1“,/
4 NOTARY PUBLIC. STATE DF ILLINCIS : Notary Public
/;& CETTeyesesyiay 2
\ =
: pe
'lb\: R
RN THIS IMENT TO: THIS INSTRUMENT WAS PREPARED !
BY:
Ted A. Meyers Ted A. Meyers
MEYERS, SCHUSTER & PITCHER, P.C. MEYERS, SCHUSTER & PITCHER, P.C.
100 E. Chicago St., Suite 200 100 E. Chicago St., Suite 200
Elgin, IL 60120 Elgin, IL 60120
evorpkemf{g\belmon.re}
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Unless Lerder and Borrower otherwis:  pree in writing, any such application of procesds to princrpal
shall a0t extend or postpone the due dute of ar  paymenrs due under the Agreement, or change the amount of
such paymenr. M under parmgeaph 17 ersof 1 Property is acquired by Lender, all rghts, title and intezest of
Borrower ™ and 10 any insurance policies mc in and fo the proceeds theree! resulting from damage 10 the

" Propexty prior to the sale or acquisition shall §+ 3 10 Lender to the extem of the sume secused by this Montgage

immediarely prior to such sale o1 acquisition.

s. Preserveion and Maintenar @ of Propesty; leascholds, Condominiums; Planned Unit
‘Developments. Borrower shall keep the Propes:  in good repair and shall nol copmmn waste or permit impairment
or deerioration of the Property and shall ooy oy with the provisions of amy lease if 'his Mortgage is on 2
lcaschold. If this Mortgare is on 2 it in 2 co:  sminium or 2 planned unil developmen:, Borrower sha'l perfarm
all of Borrower's cbligations under the deel: dion o7 covenzcis crexting or governing ik condomumin or
plazned umt development, th= by-laws and r: stations of the condominium or plameed usit development, and
constiment dooments. I a cendommnm & plmned unit developmem rider (s execured by Borrower and
recorded tograder with this Mortgage, the covi amts aad agreements of such rider shall be incorporated intn and
shall amend and sapnlement the covenants and  recments of this Mortgage 85 of the nder weee a part heresf,

6. itrr_e<tion of Lender's Sexvy v, M Bomower fals to perform the covemmis and agreements
cortained in this Moazsme or if aty achon 1 proceedings is commenced which ratenally affects Lender's
wierest i the Property, ioctuding, bm zot  mited to, aay proccoding brooghr by or o behalf of 4 prior
mongagee, cwinent domas, avolvency, o iforeement, or arangements or proceedings 1nvolving A bankrupt
or decedent, then Lender ot L=uder’s opfion, @1 m sofice to Borrower, may make such appearances, dishurse such
sups and take such aclion &S i neceriaty 0§ tect Lender's merest, including, but not limmted to, dishursement
of reasomable atioroeys” fees and emiry upe= gt Property 10 ouake repairs.

Any amounts dusbursed by Leider  asuant 1o this paragraph 6, with imtexest thereon, sha'l become
additional indelriedness of Borrower secured @ this Mortgage. Unless Borrower and Lender agree 1o o:her terms
of payment, such amoums thall be payable ur (@ rovice from Lender to Bormmower requesting payment theteof and
shall bear rterest from the date of dishnirse: =2 e rale payable form time to time on outstandmg prmcipal
uncler the Agreement.  Nothing comamed @y n6 parzgraph 6 shall require Lender 1o incur sy expesse or take
Any actof hereunder,

7. Inspection. Lender or jts . epis 1y fudar o crIse 10 D¢ made reasonable entries upen and
mspections of the Property. provided tha  nder shall give Sorrower notice pricr (0 zny soch inspection
specifying reaconable cause therefor relared + Lender's interest 1o e Property.

8 Condemnztion. The proo: s of xny award or ¢l for damages, duect or conscquemtial, in
connection with any condexmmation or cther  kinp of the Property, or part tiestof, or for conveyance in lieu of
condemmiion, are hereby assigned an sha)i e pad to Lender. In the evrar-of a wea? or partial taldog of the
Property. the procesds shall be applied 1o 1 : sums secured by this Morigags, =th the excess, if any, pnd 1o
Borrower.,

If the Property i< abandomad by B ower, or if after notice by Lender 0 Bosuwer that the conderanor
offers to make an award or setile 2 clum f: damapes, Borsower fails to respond 1o Lends withm 30 dzys after
the daie of such gotice mailed, Lender is a: wonzed o collect and apply the proceeds, at Lemidrc's option, either
to restoration or repair of 1az Propefty o5 1 ¢ sums secured by s Monipage.

Unless Lender and Borrower othu: vise agres i writing, any such apphcation of proceds to prncipal
sball oot extend or postpone the duc datc of  ay payment due under the Agreement or this Morigage (r <hange the

amount of such payment.
9, Borrower Not Released.  cteasion of the time for payment or awdification of amartzatian of

the sums secured by this Mortgage or any @ ey ievm of the Apreement or this Morigape gramed by Lender 10 any

fucoessor in interest of Borrower shall not+ erate to release, in any manner, the Lability of the onginal Barrawer

and Borrower's suoccssacs o imterest. | sder hall not be requrad o commence proceedings against soch

successor o7 refuse 1o extend time for pay: s or otherwise modify any tem of the Agreemmen: or this Morigage
by reason of any demard made by the orif; af Borrower and Borrower's sucoessars in interest

10. Forbearonce by Lender  # a Waiver, Any forbearance by Lender m execciting 2oy right or

rerredy under the Agreement o hereand: o1 ocherwise afforded by applicable law, shall not be a waver of or

preciude the exercise of any such right ort medy. The procurament of 1asurance or the payment of Laxes or otker

- Biems or charges by Lender shall aot be s, miver of Lender’s right 10 acceleraie the mamrnty of the indebiedness

socured by this Monigage.

ABILMG(5/6) 3
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11 Renedies Cumulative. Al|
ary ather tight or remedy tnder this Morng:
mdependently or successively.

12. Successars and Assigny 1

" ageements herein comtained shall bind, &

assigns of Leader and Borrower. AL covt
captions and headings of the pamapraphs af
mterpret or define the provisions hereof.
13.  Noice. Except for amy =
(2) moy notice to Borrowar provided for in
class mail, addressed 10 Borrower at the Fr:
notice to Lepder as provided heyein, and (1t
requested 10 Lender's address stated heres
Borrower a5 provided herein. Ay sotice
Borrower or Lenorz when given in the ma.
4. Cowrning Law; Severab:
the law of the State o1 1linois. In the e,
«onflxcts with applicabic’ior, soch conflu!
whech can be given effect viabim the con!
the Agreement are declared & bz <sverable.
13 Borrower's Copy. - 2ome’
Martgape & the time of execution or<fer ;
16. Revolung Credu Loon.
secure tot only presently cxiging indeb.:

FICIAL COPY

smedies provided 1o this Mortgage are distmet and cummulative to
: er afforded by law or equity, and may be cxercised concurenily,

ad; Joimt and Several Liability: Captions. The covenmams and
the rights bereunder shall muse to the respective suceessors and
mrs and agreements of Borrower shall be joimt and several. The
hic Mortgage ave for convenizpce only and are not to be vsed to

xe required under applicable law to be piven 1 mother mamer,
is Mortgage shall be given by mailing such notice by regular, first
sty Address or o sach other address as Borrowe: may designats by
oy notice 1o Lender shafl be given by centified mail, rervum receipt
or o such other address ac Lender may dessigote by oolice to
ovided for in this Morigage shall be deemed to have been given o
r desipnated Rerein,

y. This Morgage shall be governed by apphcable federal law and
 thar any provision or clause of this Morigage or the Agreement
&all not affect other provisions of this Martgage or the Agrecment
ting provisions, acd (o this end the provisions of the Morgage and

7 hall be formshed 2 conformed copy of the Afreement and of this
ordation herecf.

his Morigage is given 1o secure & revolving credir loan, and shal;
pzrs under the Agreerent but also future advances, whether such

advances are obligziory or mde a1 the ot oofthe Lender. or otherwise, 1o the Expiration Datz or as mmay be
extended by Lender provided that in a0 evt : sha’ it Expiration Date be extended beyand 20 years from the dae
hereof, (and nothing hetein obligates Lt der 10 jram amy such extension) and any amounts (nciuding by
extension) shall apply o fac same exient a1 f such furure advances were made on the d2ie of the exccotion of ths
Morntgage, 2thongh thore may be no advi: e made x the cm> of execution of this Morgape and although there
may be no indebtedness scared bereby o tanding & the une zav advanee is made.  The ben of this Mosgage
shall be valid 2s 10 all indebiedness sex: 1 hereby, meluding quruns advances, from the rme of its filing for
record m the recorder’s or regotrar’s offic  of the coumty in which tb: Property is located. The toral amount of
indebteduress secured hereby may mcre  or decrease from Unic o vme, but the 1otal unpmd balance of
mdebtedness secnred hereby (including | bursements which the Lender mav make under this Mortgage, the
Ageement, of xay other document with 12 ect therezo) at any one time outstarding shail nor exceed one hurdred
fifty percent of the Maximmm Credit Lis , plus interest theyoon and any disbriscazats made for payment of
Taxcs, special assessments or icsursnce o1 5 Property and mterest on such dishursanzants (2l such inéebiedness
being hereinafier referred 1o as the “max. on amowny secured hereby™. This Mortgape shall be valid and have
prionty over all sobsequent Lens and  cumbrances, includmg stuctory liens, excepricy, solely taxes and
pssessments ievied on the Property, © thi: e of the maxincum amount setured herehy.

17. Terminaion and Acceler ‘ion. Lender at 115 option may terminate the availabifitg of loans under
the Agzecment, declare a1l amousts ower.  y Barrower 1o Lender under the Agreement 1o be immoduicly doe and
payzhic, and enforce its nghts under thi Mongage 1f (a) Borrower fails to make any paymemt dre vadey the
Azreement sceured by this Mortgage, (b)) larrower acts or fails to act in 2 way (hat adversely affects xay of the
Lemder's seauity for the indebtedness 5: med by this Mongage. or aay right of the Lender 1n the Property or
other secnrity for the irdebtedness secnt | by this Mangage, or (¢) any spplication, sighature, information or
stalement farmshed by Bormower to the 1 ader or 1o others in comeqion with the transactions contemplated by
the Agreement 13 found 1o be maresially * e, The Lender’s security shall be presumed 10 be adversaly atfectzd if
(@) all or any past of ‘he Property or 1 iclerest theren is sold, transferred, encurcbered, or conveyed by
Barrower without Lendes’s prior wrirten.  onsent, excluding the cyeation of a lien or exxumbracce subordinate o
dns Mongage, (b) Borrower fxls to oo ¥ with any covenant or agrecment 1 thus Morigaee or the Agrecment.
If it becomes necessary o enforce or fis close this Mortgage including by judicial procoedimg, Lender shalt be
enttied to collect all expenses of collecti 1, enforcement and foreclosure, including but not Jimitod to reasomable
attorneys” fees, court costs and costs of ! -umenrary cvidenor abstracts and tile reposts.

T

ANILME (556) ]

0L%HILG



UNOFFICIAL COPY




UNOFFICIAL COPY

18.  Assignmenr cf Reras; Appoint ent of Receiver; Lender in Possession A additional security
hercunder, Borrower bereby assigns to Lendm e rents of the Property. provided that Borawer shall, prior 1o
aeclermion uader parasaph 17 bereof or aban  wmnent of the Property, have the right o callecz and mrain such
rents as they become due and payable.

. Upon acceleration under paragraph 1T ercof or abandonment of the Property, and A any hme pior 10
the cxpiration of any period of rederoption fo! wing judicial salz, Lender, in person, by azemt or by judicially
appointed receiver, shall be entitled to enter uy a4, take possession of and mumage tie Property and 1c collect the
- rents of the Property including those past doe. (T 1emts collected by Lender or the receiver shall be applicd first
10 paymezt of the costs of management of {7 Property amd collection of remts, including, bui pot limited 10
receiver's foes, premiums on recever’s bonds ¢ 4 reasonable sttorneys® fers. and then 1o the sums secured by this |
Morgage. lender and the receiver shall be {iy &0 account oaly for those rents actually received. |
19.  Release. Upon payment ¢ all sums socured by this Merigage and scrmination of the }
Agrecmen?, Lender shall release 1his Morpi + winthout charge 1o Borower.  Lender shall pay all cosis of
recordation, if cuy. To the fall excent allown: by the provisions of applicable law, Borrowes hereby waives any
and all ngdds o ~demption f2om saie under 21 order of foreciosure of this Mortgage on beluaif of the Borrower,
the Borrower’s cstzis and all persons benefics) ¢ mierested therem.
20. War of Homestead. Bu ower Letedy waives all rights of homesterd exemphion i the
Property.

IN WITNESS WHEREOP, Boruvser hat exceules  hus Mortpage
- o % -

—

, + Notary Publi= in and foi sa1{ County, perscally certify that the
x 1o he the same person(s, #*i0w¢ name(s) is/ire subseribed 1o the

foregong inwiryment, appeared before me s day iv acknoilodred 1bat besseh/they signed and

delivered the saedustsqmuent as Ris/ker/their ree and volumtarfy agt, for the uses ot pumases therein 4t forth.

Given udder ty hand ap 9‘! 5‘{"3}‘ of A, 1127 ;;
WY
: My Commission Expires :
Notwy Bblic” . J < g
. ““ootooooﬁdwo
$  COFFICIAL Seal*"™?
This Instrument Prepared dy aad should br: to- $ DAWN B ]
s NOTARY EUBUC. STATE OF ILLINDIS :
o ings B :‘ﬂ.ﬁ‘or’nmxssion Expires Oct. 28, 2000
m : 18 BRank ' v 000100000‘00000’00000:

Building E, Site 300
Glen Ellyn, 1L 60137

ABHMCE/)
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E. Landey’s Priey Consent. Bomowes shall ¢ L, except after notice 1o Lender and with Leader's prior wittca

‘ consent, eiher partition or subdivide the Propety ¢ coascent 1a:
{i) The abandonment or “aonination of 1 Cosdomurium Proxct, except for abandonment or torrmination
wquired by law in the case of suhefantial dess Jion by fire or ether camalty or m the case of a kg by
" coodemmation or eminent domain,
(i1) any ameotmen: 10 ary peovision of th Congtituent Docutments i e povision is far the express benefic
_af Lender;
(i) texmination of professional managen 1 and assumpnos of seif-manapement of the Owners Association,
[+
(v} amy action which would kave the cff: of yeadering the poblic lahility inswance coverage maintained by

the Owners Assoctation unacceptable to Leader,
F. Remedies. If Bosrower doos not pay o) lominiem does 2ed assessments when gue, ther Leader may pay

them. Any amoumts dishursed by Lender mnde;  his garagiaph & shall become additional dedt of Bogrowrer secured
by the Sectwy Iastrument. Unless Borrower 11 | Leader agrec te other teres of paymest, these amaunts shall bear
wterest fros thy: date of dishursement at the Nt rate and shall be payable. with interest, upon notice from Leader to

Borrower reqursiing paymert.
BY SIGNING BELOV/, Barmower acocpis an!  grees 19 the trms and provisions contdined in pages 1 and 2 of thus

Condominiusm Ridey. .
E[M o _ﬂj

JEFFREY E MACDONALD

1Szal)
~Botrower -Rerowes
s . . (Seal)
Bapuw s -Bomower
{Sign Oripenal Only|
L
J
E.?
=
c‘ -
~J
()
Farm 3138 990
CREATLANG @
TEM N2 (i) (Page 2 of 2 poger) T Sox Lo, 1400 SO TP 6267301431

- F A e SR ]
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LEGAL: UNIT 502 TCGETHER WI! { ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS | I WINDSOR HOUSE CONDOMINIUM AS
DELINEATED AND DEFINI > IN THE DECLARATION RECCRDED AS
DOCUMENT NUMBER 2557 371, IN SECTION 5, TCWNSHIP 40 NORTH,
RANGE 14, EAST OF TH. THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

ADDRESS: 5950 N KENMORE
CHICAGO, IL 60660

PIN: 14-05-213-032-1009
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