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NORTGAGE
‘ THIS MORTGAGE MSacurlty Instrument’) lsgivenon  January 22, 1997 . Themoigegoris
| PATRICK J. LYNCH, 4 SINGLE PERSON, NEVER MARRIED A
Ui
s,
,n
(‘Borrower). This Securly Instrurort s givento Baverly National Bank \ A
, which s organtzed and '
existing under the laws of tha United States of America , and whase address is

417 5. Water Street, Wilmington, ii 60481
(‘Lende:”). Bormower owes Lender the principal sum of Forty Two Thousand Seven Hundred Fifty
DoYlars and no/100 Dolars
5. $42,750.00 ). This deit is evidenca by Bommower's note dated tha same data as this
urlty Instrument fNote"). which provides for monti sy payments, with the ful debt, ¥ not paid earlier, due
and payabie on  February I, 2027 . Thia Suruity Instrument secures to Lender: (a) the
repayment of the debt Wmmmm.’l‘ﬂMLMﬂmm’ﬂwm
dmﬂo;fe%@)mmﬁmtdd%mwlhﬂm ad'»".’.a‘;tgd under peragraph Jgoapmeoam
sacurity i3 Smlv ’mtﬂﬁl. G performance ¢ ower's covenants a W
uncies this Securlty Instrumant and the Note. For this purmose, Bomtesr do3s hereby mortgage, grant and
convay to Lender the following described propeorty located in  COOK
County, Winok.: .
UNIT 1-WEST TOGETHER HITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 10620-22 WALDEN PARKWAY CONDOMINIUM AS DELINEAT.D /ND DEFINED
IN THE DECLARATION RECORGED AS DOCUMENT NUMBER 94273620, IN ik MORTHEAST
/4 OF SECTION 18, TOWNSHIP 37 NORTH, RAMGE 14, EAST OF THE THIHD PRINCIPAL
MERICIAN, IN COOK COUNTY, ILLINOIS.

D.1.N. # 25-18-206-069-1302, VOLUME 462 J 47 7961C
AT

SA3- A DIVISION OF INTERCOUNTY

which has the address of 10622 SOUTH WALDEN PARKWAY, IW . CHICAGO
A;dsrﬂsgn (Ciry]
Winols 60643 (‘Property Address”); .
{ZiP CODE] 97082 <02

HLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0£94 /3014({0990)-L PAGE10OF 8
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Upor: payment in full of al sums sacured by this Security Inst:ument, Lender shall promgdy refund to
Borrows: any Funds heid by Lander. ¥, undsr paragraph 21, Lender shall acquird Or $of the Property,
Lander, prioe 10 the acquisition or sale of the Property, shell apply Fiuwdshddbyurd«:nhetimed

Uniess apolicable law provides otherwise, all payments raceived by

2 shal beapplied first, 10 any prepayment charges due under tha Note;
m.mmmwummzm tonmduc fourth, to principal due; am‘lut.to

4. Charges; Liena. Borrower shall pay sll taxes, sssessments, charges, fines sd impostions
attributabie to the Property which may attal Mmﬂhwyimwmﬁdmm

orgtwvtrwts.lmy.mtrdmm obligations in the manner provided in par 2, o
not paid in that manner, Bomroveer shall pa lhem tompemnowod ”:p:mm
shall prompdy criish tc Lander all notices paragraph. if Wer makes
thasa puyments 7«e ctly, Borwdulpronw&mhh mmm\gmmm
BUWML:MVC! fien which has priority over this Securlty instument unless
Rarowsr: (a) agrees ki w. ting mgayrm of the obiigation secured by the lian in & manner acceptable
1o Lender; (b) contests ¥: zood the lien by, ddu\dswutmtdﬂumnh.boﬂ

Mhmwwswmo Wmmmamm-w [c) secures
the hoider of tha lien (o aszement satistactory 10 Lender subordinating the Nen to this Secislty
Inatrument. if Levider detarmines the* aury part of the Property is subject to a llen which mey at'sin priorky
aver this Security Instrument, wumme@wammmmmutmm
the lien or take one or move of the aciicas set forth: abave within 2 days of the giving of notic2.

5. Mazard or Preperty Insurance. ' Piower shall keep the now existing cv hereafter

il

mmﬂnmﬂmmmmmBanwxub}mmWsm&ﬁMammm
unreasonably withheld. HBmmhlsmmhmh\vngsdmwm Lender mav, 2t Lender’s
option, obtain coverage 10 protect srlqhtshthe mmhnm&mwhmh"

A insurance policies and renewals shafl be accemal/e to Lender and shell inciydo a standard
mortgage clausa. Lander shall have the right to hald the policies £-«i tenswals. if Lender requiss. Borrower

shall promptly give to Lender aff receipts of proniums &.d rerawel notices. In the evest of 1088,
Mmmmmtmw&mwwr Lendar may make proo’ of woes i

not made promplly by Bormower.

Uniess Lender and Bomower otherwise agree in weting, any appiication of proceeds to principal shal
nok extend or postoone the due date of the monthly payimants referred to In paragraphs 1 change
the amounit of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower’s right t0
anymwm:mmsmmwmmpmmmmmwmm
pass to Lender to the extont of the sums secured Dy this this Securlty Instrument Immadiately prior to the

WLLINOIS—SINGLE FAMILY—FNMA/FHLMC UNTFORM INSTRUMENT FORM 3014 9/
ISC/CMDTIL//0854/3014(0950)-L PAGE3OF 2
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It the Property iv alzndoned by Borrower, or B, aRter notice by Lender 1o Borrower that the condemnor
offers to make an swaid <+ sattle a claim for dameges, Bovower falls t0 respond to Lender withia 30 days
after the date the notice 1z gven, Lander is authortzed to callect and apply the proctsds, at its option,
mmawmammwmpmanummuymmmm hathor or
not ue.

Unless Lendar and Botower oi' iory fes sgree In welting, any appiication of proceeds to princinal shall
mmmammmmammm%bhm1 and 2 or change
the amount of such payments.

11. Borower Not Relesssd; Forbears w By Lenter Not @ Weiver.  Extension of the ame for
umodmaumeoeNummwﬁhmwwm

b

3

yment
to 2y succeasor in intarest of Borrowaer shali NOL anerele &) releass the labiy of the Bomower or
Borrower’s successors in intarest. Lender shall not b mocquired to commence 1
SuCCasety »; intarest or refuse 50 edend time for paw 2 or othsrwiss modily amortizetion of the sums
secured by this Netrument by reason of any Jemay. made by the origiral Borrower or Borrower's
SUCCASROTS In interost. Any forbearancs by Lendsr in exercisrQ any right or remedy shall not be a walver of
or praciude tha exercise of any right or remed:.

12 Succeasdrs and Assigne Saund; Joint and Severs! Lisb®ty, Co-signers. The covenants and
sgreements of this Securky instrument shall tind and beneft the =uc/X¥10re and aesigns of Lender and

Sorrower, subject ta the provisions of i7. Borower's covenwras nd agceaments shall be
and several. Bormowe: who co-signs this Secixlty |Wan:rtmm‘mmmmumz»(m
co-signing this instrument only to mortgage, and convey thet Bomower’s inteiect In the

Pmm?mrﬁdwswtmg‘ quur::bmvnun;
secured \.\mly nstrument; C Lender &n 2 agres
adend, mnmummmmwmdﬂ&m

ILLINOS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL/ /0804/3014(0990)-L PAGE 50F 8
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zwmm“mwmuammwmummmm
Eormower <hall promptly give Lencier written: notice of any investipetion, claim, demand, lewsull or other
mmmmammammmmﬁmmw

NON-UNIFOR#{ COVENANTS. Borrower and Lender further covenant and agree as folows:
21. Acceleratior; F.emedies. Lender shall give notice to Borrower prior to sccaierstion follrwing

mw.mwmr‘w;wumhmmm ot prior to
nceolu:ﬂonmdamgrrf‘:l?m hmﬂm)- notice shal
specity: (a) the detault; (b} *.» Sction 0 cure the (c) & date, not less than 30 days

from the date the notics 'c given 15 Sorrower, Dy which the deleult tnust be cured; and (d) thet faliure
Secirad Ly U Soiety nowimns Kyeeoots 5 el seoGoLobe s e e s
MRCIO8Ne N .
mmamhmnmamwunmmm
hmmmmmm;;mquamwner rows” to
acceleration and foraclosurs. if tha defaull Is 7. curud on or before the dete specified in the notics,
Lender at ks option may requirs immediate cayment in hsll
instument without further domand and may ’ecioss this Seccrlly Instrument
procesding. Lendder shall be entitied to collect 1d_nenees Incumd in pursuing the remadies
&vﬁdodlnmb&!gnphn.ww.mmmb,mmwhumdmu
evidenca,

22. Releass. Upon peyment of all sums socured by this Pocurity Instrument, Lender shall refease
this Security Instrumant withowt charge to Borrower. BEormwer sha e, any recordation costs.

23. Waiver of Homestead. Borrower waives st right of homestas: ¢ ption In the Property.

24. Riders 1o this Sacurity Instrument. ¥ one or marg riders are exactled by Bomower and reconded
tomﬂmwthﬂﬁaSMlmmwmﬂ:uwmduchu‘fhdﬁ?hzmu
incorporated into and shall amend and supplemant coverants agrerma Security
Instrument as i the rider(s) were a part of this Securlly Instrument. {Check appiicabic L0 (e)) .

(2] adjustabie Rate Rider (X1 Gondorminium Rider 0 14 Famay Rider

0 Graduated Payment Rider [ Piannad Uink Davelopment Rider (] Biweeily Payment Rider

[ eatoon Rider 13 Rate improvement Ridar (] second Home Rider

O] Others) fspecty]
ILLINOIS-SINGLE FAMILY-FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0590) PAGE 7 OF 8
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CONDOMINIUM RIDER

THIS CONDOMINUM RIDER s made this  22nd  dsyof January, 1997 ,andis
incorporated mmwumwm w s SUPPiament the Mostgage, Deed of Trust or Securlty
Deed (the "Securlty | duodwnbytlnmderslgmdahe *Borrower”) to secure
Bomower s Noteto  Beverly ational Bank

f’:w of the same date and covering the Property deacrited in the Security Instrument and located

10622 SOUTH WALOEN PARKWAY, IW,CHICAGO,IL 60643
[PROPERTY ADDRESS)

The Propery includes a unk In, together with ari undivided interest in tho common elermants of, a

condominium o7 ¥sct known as:
WALDEN PARKWAY CONDO ASSOC.
[NAME OF CONDOMINIUM PROJECT]
(the "Condominium Progect’). -if the owners asscciation or other entity which acts for the Condominium

Prolect (the “‘Owners l=20.7) hoids tkle to propaity for the benefit or use of Rs mombers or
sharghoiders, the Pronerty aiso ins-udes Bomrower's Intorast in the Owners Association and the uses,
proceeds and benafls of Borrowear's inturost.

CONDOMiHIUM COVENANTS. In «idon to the covenants and agreements made in the Securtly
Instrument, Borrower and Lender further covinant and agree as foflows:

A. Condominium Obfigstions. Bomowe: st.alpafwnaﬂo!er’soblw«umm
Condominium Project's Constituent Documents. - Ths. Uonstituent Documents® are the: () Declaration or
any other document which creates the Condominiun "raiecc(ﬁ)bym code of reguiations; snd (i)
other equivalent documents. Bormowar shaft pfomptiy oy when due, ak dues and assessments imposad
pursuant tc the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assic/ston maintaing, with a generalty accepted
insuranca carrier, a “master” or "blanket® nolicy on the Condominiva rroject which is satisfactony to Lender

and whicii provides insurance coverage in the amounts, for the erio’s, and against the hazards Lender
requires, including fire and hazards includad within the term "exdende ~crerags,” than:

() Lender waives the provision in Un¥omn Covenant 2 for the-hv.athly payment to Lender of thae
yearly premium instal ments for hazard insurancs on the Property; and

(W} Borrower’s obligation under Uniform Covenant 5 1o maintain hazard isurance coveragon tho
Pmpenylspd;s'cr;ndnwbdtoﬂwmm-ﬂmmsmhdcwmgebprowlodbymeOmem

Borrower shal! give Lender prompx notice of any lanse in required hazard insuraiwe coverage.

In the event ot a Cistribution of hazard insurance proceeds ir: Heu of restoration ¢ ronale following a
loss to the Property, whether t0 the Wit of t0 Sommon Gaments, any proceeds payabie (0 Borrower are
hereby assigned and shall be peid to Lender for application to the sums secured by tta Security
Instrument, with any excess paid to Borrower.

C. Public Liatliity insurance. Borrower shall take such actions as may be reasonable to Insurs that
the Owners Assoclation maintalns a public liabZty insurance pollcy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The procoads of any award or claim for damages, dirext or consaquential,

payabia to Borrower in connection with any conuwnnation or other talkdng of all or any part of the Property,
whether of the (inkt or of the common elements, or for a: oomeyaneehlbudcocﬁemnaﬁon are herehy
a and shall be paid to Lender. Such proceeds be appiled by Lender to the sums secursd by
the Instrument as provided in Uniform Covenant 10.

Munistate Condominium Rider—Single Fam?'—mlwﬂ.nc Uniform instrument  FORM 5140 9/90
ISC/CRID**//0464/3140(0890)-L AGE 1 OF 2 REVISED 801
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ADJUSTABLE RATE RIDER
{1 Yoar Treasury Index~Raty Cape)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of January, 1997 , and is
%ﬁMﬂ“hWeMmﬁswmem,MdTMasm
Deed “Securty instrument”) sama date given arsignad *‘Borrower™} to secure
Borrower's Adjustatle Rate Note (the “Note”) to Bever'iybﬁational Bank fhe

(the "Lender)

ol the same data and covering the property describad in the Securty instrument and located at:

10622 SOUTH WALDEN PARKWAY, 1M,CHICAGO,IL 60643
PROGFERTY ADDRESS]

THE NC(E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND T#% MONTHLY PAYMENT, THE NOTX LIKTS THE AMOUNT THE
BORROWER'S 9/, ZREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMWUM
RATE THE BEORNCA7CR MUST PAY.

ADDITIONAL COVENANTS.  In arkdtion to the covenents and agreesments mads in th) Sacurly
instrumant, Borrower and Lender 7w+ civanant ana sgres as follows:

A. INTEREST RATE AND MONTHLY Z“AYMENT CHANGES N
The Nota provides for an inbies inteveritdeof  §.1230  %. The Notas provides for changss in the
Interest rate and the monthly peyments, as /=vs:

4. INTERESY RATE AND MONTHLY PAYMENT (3 \ANGES
(&) Changa Datss

e A A U U e

i EEp SOt et .

mace wvalabie by tho Fderal Roserve Board. The moet racert 'niw figurs avelebie

oays before each C* Deto
nmnmmwmmmmnam

(C) Csilculgtion of Chenges

Before each Change Date, the Nota Holder will caiculate my new intarsst rate b/ acding Tvwo and
Three / Quarters percontagepoints (  2.7500 X1 2z 2he Current inctex.
The Nots Hoider wiii then round the rosult of this addition to the nasrsst one-eightl/ £ /%8
poirt (0.125%). Subjact 10 the limRs statec It Secton 4(D) below, this rounded amowr« Y be my new
irterest rate untl the next Change Date.

The Nota Holder wii then determine the amount ¢f the morthly payment that would be- sufficlent to
repay the unpeid principal that | am expectad to owe at tie Change Dete in fulf on tho maturi; daie st my
new lrterast rate in substantiafy equal payments. The result of this caiculstion will be the nev amount of

i
f
5
]
g
i
a
t
i

(D) Limits on Indarest Rate Changes
The interest rate | am required to pay &t tha first Change Date Wit not bo presterthan  €.1250 &
Sicia Chege Dals by MRS b pErsaag oo i S et oot e B oy
1nge Date by more rate pe
iorthepmﬁhgmm My intarest rafe will nover bo greater than  12.1250 %,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-3-SIM0LE FAMILY=PNIMA/FHLKS UMHGRM INSTRUMENT
ISC/CRID"™//0404/3111(0385)-L PAGE t OF 2 FORM 3111 3/86
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