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} THIS MORTGAGE S :urity Instrumant’) is giver on JANUARY 24, 1967
The mortgagor Is CRAIG RUGSELL AND JENNIFER A, RUSSELL, HUSBAND AND WIFE
(formerly known as Jennifer A, walters)
(Borrowsc’). This Security Instruniers Iz given to MAESTIC MCRTGAGE CORPORATION
which Is organized and existing under ths1aws of LLUNOIS . |
and whosa address s 300 NORTH SEYLIVLR, MUNDELEIN, WUNOIS 80060 |
(Lender”). Borowsr owes Lender the principe’ suin of One Hundred Fifty Two Thousand Six Hundre2 Eight and 00100 !
Dollars (US. $ 15280800 ). This debiis =vdenced Dy Borower's note dated the same Jate as this Secusity *
instrument (ot which provides for monthiy pawricrts, with the full debt, if nok paid earfier, due and payable o
FEBRUAHRY 1, 2027 . This Secunisy Fatrument sacures to Lender: (a) the rapayment of the debt evidan-
ced by the Note, with intersst, and &l renewais, extensior s an~ moaifications of the Note; {b) tha payment of all ither sums,
with interest. advanced undar paragraph 7 10 protec! the (ecuity of this Security Instrument; end (c) the performance of
Borrower's covenamts and agreemants under this Securty inariment and the Note. For this purpose, Borrower does
herebry mortgage, grant and convey 1o Lender, the following descroes property located in COOK
County, Mincis:
LOT 666 IN HOLLYWOOD RDGE UNIT 2, BEING A RESL2OMSION OF .0 18 AND PART OF
LOT 17 IN OWNER'S DIVISION OF BUFFALO CREEK FARMS, BEING A SUSDIVICION OF PART
OF SECTIONS 2, 3, 4, 8, AND 10, IN TOWNSHIP £2 NORTH, PANGE 11, EAST OF 1HE
THIRD PAINCIPAL MERIDIAN, IN COOK COUNTY, ILLINC:S

Al (AT F

PIN #: 03-10-117-019, VOLUME 231 99080
34303

which has the address of 36 HEDWOOD TERRACE WHEELING
(Staet) Cty]
Minois 8090- (CProperty Address”);
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Tcgather with ali the impirovemnants now or hereafter erected on the property, and &b easements, appurtenanies, and
o Tdures now or hersafler a part of the property. Al replacemonts and aciditions shall also ba covered by this Securfty
natrument. Al of the foregoing is referrad to In this Security instrument as the *Property.’

BORROWER COVENANTS that Boirower Is lswhily seised of the estat2 heredy conveyad and has the right to
moitgage, grant and convay the Property and that the Property i unencumbered, except ior encumbiances of record.
Borrower warrants and will defend generally the tille to the Property ag&nst ol caims and demands, subject 10 any an-
cumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenanis for national usa and non-uniform covenants with §mted
varfations by jurisdiction to constitule & uniform securlty instrument covering real property.

Borrower and Lender covenant and agred as folows:

UNIFORM COVENANTS.

1. Paymant of Principal, Interont and Lato Charge.  Borrowsr shal pay whan due the principal of, and inturest on,
the debt evidenced by the Note and late charges cud under the Note.

2 Monthly Paymants of Texas, Insurancs and Other Charges. Borrowor shall include in each monthly payment,
togethe: with the prirdp3 and interest as set forth I the Note and == late charges, & sum for (a) tomes and special as-

" sessments leviad of to i levied againet tha Property, (b) leasehoid payments of ground rents on the Property, and (¢)

premiums for insurance raquited under Parsgraph 4. n any year in which the Lender must pay a morigage insurance
premium to the Secretary o/ Housing and Lrban Development ("Sacretary”), or in a0y year in which such premium would
have beer: required if Lendes st'd Hald the Security instrumeni, each monthiy payment <halt aiso inciude eithes () a sum for
the annual mortgage insurancs (o7 10 be paid by Lendar to the Secratary, or (i) a monthly charge instnad of &
mortgage insurance premium 4 this Sr/«iy instrument is held by iné Secretary, in a reasonabie amount 19 be del ermined
by the Secratary. Except for the mordhly rna ge by the Secretary, these tems are called "Escrow tema® and the sums pad
to thae Lander ara cafled “Eacrow Funds.®

Lencer may. at any time, colect and hold amonts for Escrow Rems !n an a0gregate amount not 10 excead “he max-
muam amount thal may be reqirec for Bormows'a excrow account under the Real Estate Settlement Procedures Act of
1974, 12U.S.C. Section 2601 ot 90q. and impremenis; regutations, 24 CFR Part 3500, as they may be amended fiom time
10 time ((RESPA’).axcent that the cushion or reserve per.tted by RESPA for unanticipated disbursements or Ciisburse-
ments before the Bomower's payments are avalable in the accram may not ba based on amounts due for tha morigage in-
suEnce pramum

¥ the amounts held by Lenda for Escrow items excead the mounts parmittec i< be held by RESFA, Lender shall
account 1o Borrower for the excess funds as roquired by RESPA. K ths 4mnunts of funds neld by Lender at any timy sre not
sufficient 10 pay the Escrow tems when due. Lender may natify the Borrov.e ond require Borrower to make up tha shortage
#8 permitted by RESPA.

The Escrow Funds are pledged as additionsl security for sl sums secure by this Sacurity Instrument. ¥ EBorrower
tenders 10 Lender the full payment of all such sums, Borrower's account shall be crxi«ed with the balance remaining for all
instshment ems (a). (b). and (c) and any morigage insurance pramium insisfiment il & _ander has not bacoms cbligaied
0 pay 10 the Saecrelary, 2nd Lencer shall promplly refund any excess funds to Burrasr. Immedimsly pricr 1o the
foreciosure sale i the Property or its acquisition by Lender, Borrower's account shall be crudit'<! with any balance remain-
ing for gl instaliments for items (a), {b). anc (c).

3. Appication of Paymenta. All payments uncier Paragraphs 1 and 2 shall be applied by Linde’ s follows:

Firgt, to the mortgage insurance premium to be paid by Lentar to the Secratary or 1o the mr athly charge by the

Sceretary instead of the monthly moitgage insurance premium;

Second, to any taxes, special assassmants, leasehuld paym.ents or ground rerits. and fire, lood &« Ahver hazard in-

surance premiums, as required;
Third, to interast due under the Note;
Fourth, 10 amontization of tha principal of the Note,
Fifth, to late charges duw under the Note.

4. Fire, Flood and Other Hazard insuranca.  Borrower shall insura all impfovements on the Property, wheiher now in
adstence or subsequently erected, against any hazards casuaiies. snd contingecies, including fire, for wiich Lendar
requires Insurance. THS incurance shall be maintained ir: the amourts and for the periods that Lender requites. Bomower
shall al=o insure all improvements on the Property, whether now in exdstencs or subsequently erected, agaiist ioas by
foous 1o the extent required by the Sacratary. AN insurance shall be carried with companes approved by Lencier. The in-
srance policies and any renewals shall be heid by Lender and shall nclucu locs payable clauses in favoi of, ard in a form

accepiabie to, Lender.
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promplly by Borrower. Each ineurance company conemed s heredy authorized and ditectad 1o make payrant for such
‘oss cirectly to Lende, instead of 10 Borrowsr and to Lender jaindy. A¥ or any part of the insurance procesds Ty be ap-
pied by Lender, & its option. either (a) 1o the reducilon of the indabledness under the Nole and this Security instrument,
%3t 10 any delinquent AMOuNts appied in tha order in Paragraph 3 and then 12 prepeyment cf princips, or (b) to the res-
toration or recair of the damaged Propery. Any appficat’an of the procseds to the principal shak not extend o paatpone
the ciue date of the monthly payments which are refermed 10 in Paragraph 2. or change thé amount of such caymenis. Anw
®(COSS INSUraNce procoeds Over AN amount requited to pay all oulstanding indehiedness under the Note end this Security
Instrument shall be paid to the entity legally entiti=2 theretc.

In the evert of foreciosure of this Securlty Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, tiie and interast of Borrower in and ta insurance policies in force shall pass o the purchaser.

S Occupancy, Prasarvation, Maiitenarce and Protection of the Property; Bormower's Lost Application; Lasnehaids.
Borrower shail occupy, estabiish, and use tha Progeny as Borrowser's principal rex'dence within sixty days aftar £ execy-
tion of this Security Instrument (or within sidy days of a later sale or transfar of the Froperty) and shall continue ty occupy
the Pronerty as Borrower's principal residence for at least one year after the date of occupancy, uniess the Lenc'sr detw-
mines this requires. .+ will cause unctue hardship for Borower, of unioss extenuating circumsiancas exist which aru beyond
Bormewer's conirol.  Potowsr shall notify Lander cf any exenuating circumstances.  BorTower shall not chmmit waste or
destroy, damage of sibramtialy change the Proparty or allow the Property to deterlorate, reascnable wear and tear
ecoptsd.  Lender may incoset tne Property if the Property ks vacant or abandoned of the loan is in default  Lender mav
take reasonatis action 10 pruteut and cresarve such vacart o abandonaed Propety. Bormower shall also Ee in default #
Borrower, during the loan appiic#zior: process, gave materally faise or inaccurale information or statements to Lender (o
failed to provide Lender with any maerial inlormation) it connection with the luan evdenced by the Nots, including, but not
imited 10, represontations concemirg 6o raer's occupancy ¢ the Propeity as a principal residenca. If this Security
instrument is on a leasehold, Borrowser shall comnly with the provisions of the lease. ¥ Borrower acquires fee title to the
Property, the leasencid and foe title shall not (4 mevied unisss Lender agraes to the misrger in wilting.

& Condemnation. The procesds of any awar’ or caim for damages. direct or consequential, | 1 connection with any
condemnation or other taking of any part of the Proprty, £ for conveyance in place of condemnation, ase hereby assigned
o shall be paid to Lendes to the extent of the ful amourt of the Indettecnass that remains unpdld under the Note and this
Securty Instrument. Lende: shall apply such procesds 10 the reduction of the indebtedneas under the Note ard this
Security Ingitument, first 10 any dalinGuent amounts appied in ihe vrder provided in Pazagraph 3, and then to prepayment
of principal. Any appiication of tha proceeds 10 the principal sne, mt edenc or postpene the dus date of the manthly
paymants. which are referred 1o In Pasagraph 2, or change the amovra of such payments Any axcess proceeds over an
amourt raquired to pay 8l outstanding indettedness under the Note and i Sacurty instrument shall be paid 1o the entity
legaky sntitied thereto,

7. Changus to Borrower and Protaction of Lesicar's Rights in tho Property. Boiimwer shall pay a8 governmental o
municipsl chasges, finas and iMpositions that are not included in Paragraph 2 Borro e shall pay these obligations on time
direcly to the entity which is owsd the payment. ¥ faiure to pey would adversely &% L nders interes! ii: the Property,
upon Lender'a request Borrcwer shall promptly furmish 16 Lender recaipts evidencing these payments.

¥ Borrowsr fails to make these payments of the payments reqidred by Paragraph 2. ur falls 1o perform any ciher
covenants end agreemants contained in this Secixity instrumer?, or thers is a legal proceeding tha niay significantly aect
Lender's rights in the Property (suth 83 @ ProCeecng in bankruptcy, for CONCEMNRON ©f 10 8Mfu 2s J.ws of feguiaticne),
then Lender may do and pay whatever is nacecs.sy to protect the velue of the Propesty and Lender's righ’s in the Proporty,
including payment of taxes, hazard insurance and other Kems mantionad In Paragraph 2

Ay amounts disbursed by Lender under this paragraph shall become an additions debt of Boviowes and be
securad by this Securily Instrument. These amounts shall beer interes from the dats of disbursement, al the Note rats, and
at the option of Lender, shall be immediately due and paysbla.

Borrower shall promptly gisciivge any Sen which has pricty over this Secwrity Instrument unlass Borrower: (a)
agrees in writing to the payment of the obligaticn secued by the Jen in 8 manaer acceptabie to Lender: (b) contests in
good fath the ken by, or defends against enforcament of the fen In, legal droceactings which in the Lender's opinion
operata ta prevent tha enforcement of the lien; or (c) secures from tha hoider of tha Een an agreament satisfactory 10 Lences
subordingting the ken 10 this Sacurity Instrument. ¥ Lender Getermines that any part of the Proparty is subject to a #on
which may atigin priorty over this Security instrument, Lender mey give Bomowsr a notice identifying the lien. Bomows
shall satisty the Bact or take ong OF MOre ACtIONS St fOrth abave within 10 days of the giving of notice.

Page lutd

L ZAOLB

-
L]

t







Ladl 1L PV Tt e

womuecs  UNOFFICIAL COPY

4 Fesa Lendar mav collect feas and charges authorized by the
$. Grounds for Accsieration of Debit
(a) Dsfault. Londer may. except as imitao by reguistions issued by the Secretary In the case of payment
defaults, require Immediate payment in full of afl surns secured by this Security instrument it
() Borrowar defaults by faiing to pay in fulf eny morthly payment required by this Security Insirument prior 10
or on the dua date cf the nad monthiy payment, of
(¥) Borrower cefalts by failing, fotaparloddttinyday!.to perform any other obligations contained in this
Security Instrument.
() Sale Without Credit Acproval.  Lender shal, if permitied by applicable lew (inciuding Section 341{d) of the
Gamn-St. Garmain Depository institutions Act of 1982, 12 US.C.  1701}-3(d)) and with the prior approval of the
Secretary, requirs immeciete payment in full of sl sums secuaed by this Security Instrument if:
) All or pant of 11 Property. of a beneficial Irterest in a rust owning sl of pant of the Propesty, is sold o
atharwise transferred (other than by devise of dssce), and
() The Property is not occupiad by the purchaser of graniss as N3 o har principal sesidence, of the pus-
chaser of grartes does $0 otcupy the Propady, bt his o har credit has not besn approved in accordance
with the <9 juligments of the Secratxty.
{c) NoWsiw,. _ If ciicumstances occir that would permR Lendes to require imunadiate payment in fd, but
Lender doas v eaurg such paymonts, Lender doeg nct waive ke nghts with respect to subsequent events.
(d} Reguiations & H. D Sacratvy. In many circumetances feguistions issued by the Secretary will imit Lendec's
rights In tha casa of payr:ant defaults to tequire immediate payment in ful and forecioga it not pald. This Securty
instrument does not authuri’e accaleration or ~redioswure I nat permitted by regulations of the Secretary.
(e) Mortgage Nat insurecl - Borrower agiees that ¥ this Securlty instrument and the Note are not determined 10
ke stgible for insurance undel tha Matioral Housing Act within 80 days o the date hered!, Lender may. of its
option, require immediate payme:1 in #.4 of st sume secured Uy t¥s Security inefrument. A written statement of
any authorzed agent of tha Secretar: datad au-sscuent ic 80 days fromi the date hareo!. decining to insure this
Security Instrument and tha Note, shail be deamed conciusive pvoof of such inefigibility. Nctwithstanging the
foregoing. the option may not be exarcised by Lender when s unavallab®ty Of ingurance Is solely due to
Lender’s falure to remit a mortgage insuranca p emium (o the Secratary.

10. Reinsiatecrant.  Bomower has a right to ba rainsiz2e~ ! Lender has required immed: ate payment in tull bocause
of Borrowar's falure 10 pay an amount due under the Note o7 tils Securtty Instrumgnt.  This right eppiies even after
foreciosure proceecings are instituted. To reinstate the Security’ Irsiument, Borrower shait tender in a lump sum ol
amounts required 10 bring Borrower's account currat including, to ihy 22t they are obiigations of Borrower under this
Security Instrument, foreciosure costs and reasonable and cusiomary s umeys' fees and expenses cropeily assoc'ated
with the foreciosu @ proceeding. Upon reinstatamsnt by Borrwor, this Securty Instrument and the obligations that it
sacures shall remain in effect as if Lends: had not required Immedate paymem inns. However, Lender is not required 1o
permit reinstatament it (1) Lender has accepted reinstatemant alter the commance™u™:.of foreciosura procsadings within
two vears immediately preceding the commencement of & current foreciosure proced:’ g, /i) reinstatemen: wilt preciude
foreciosura on diffgrent grounds in the future, or (i) reinstatemet wil gGvarsaly sTect the prixity of the lien croated by this
Security Instrument.

11. Borrower Nc¢ Relecsad; Forbsarance By Lender Not a Walver. Exienslon of the time  pavmant or modification
of amortization of the sums secured by this Security instrument granted by Lendier 10 8ny SUCCeIso” in (Narest of BoTower
shall not operate 10 release the liablity of the original Bomower or Borower's sucCesaor in infersst < («njer shal not be
fequired to commence proceadings against ary SUCEeESOr | ntereat of rafusd 10 Btand BME 1OF PRYMIAY OF Cifirwise
modify amortization of the sums secured Dy this Sacurdty instrument by reason of any Jemand mace Dy the orginal
Boriowet of Bolfower's Suctessors in interest.  Any forbearance by Lander in marcising any gt or rermedy shall nct be a
waiver of Of preciucie the exercise of any right or remedy.

12 Successors L.xd Assigns Bound; Joirt and Severy Uabilty: Co-8igrs.  The covenents and agrsements of this
Security Instrument shall bind and benefit the suctessors and asaigns of Lencler and Borrower, subject 10 the piovisions of
Paragraph 9.0, Borrower's covenants and agremnents shall be jcint and several. Any Bormower who co-aigne this Security
nstrument but dok -+ not execute the Note: (a) is co-signing this Security Inatrument only 1o mortgaze. grant and convey that
Bomower's imerest in the Property under the terms of this Secury Ingtrusment; (b) is not personally ooligaiad 1o pey the
sums securee! by this Security Instrument; and (c) aGreee thei Lander and any other Borrowss may agres io sxtend. modity.
forbear of make any accommodations with regard to the terms of this Securtty instrument or the Note without that
Borrower's consert.
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" Nodoas. | Any MMJM’Q EE Lg;uléjvmgp»EmYm by delvaring i or by mal-

ing it by first class mail unlass appiicadle ie7 recires uss Of ancther mathad.  The notice shall be directed 1o the Proparty
Address or any other address Borrower designates by notice to Lender. Any notics (o Lender shal be given by first cisas
ma! to Lender's address stetes herein or any address Lendar designates by notice to Borrowwr. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borower or Lence: when given as provided in thiy

paragraph

14. Governing Law; Severab®ty. This Security Instrument shall be govemed by Secieral law and the law of the jurta-
diction in which the Froperty is 'ocated. In the event that ary prordsion or clauss of this Security Instrument or the Note con-
flicts with applicable law. such conflict shail not affect othes srovisions of this Securlty ingtrument of the Note which can be
given effact withcut the couflicting provision. To tivs end the provisions of this Security Instrument and the Note ara

deciared 1o ba sevarable.
15 Beiroww's Copy.  Borrower shait ba given one conformed copy of the Note and of this Security instrument,

16. Hazardous Sutcxances.  Bormowor shall not cause or parmit the presencs, use, disposd, storage, or releass of
any Hazardous Substances on of in the Property. Borrower ahall not do. nor allow anyons eise to do, anything affecting the
Property that is in vio.dicn of any Environment2 Law. The preceding two seiencee shall not appiy 1o the presence, use, of
slorage on the Property <@ small quantities of Hazardous Substances that are generally recognized to be appropriate to
noMMma residential uses an i it  maintenance of the Property.

Borrower shall promptiy ¢.va Lender written notice of any invesigation, ciaim. demand, lawsult o other action by any
governmental or reguistory age(ic)’ of privale party involving the Property and any Hazardous Substanca or Emvironmontal
Law of which Bomower he; actudl knealgdge. I Borrower leamns, or i notiffed by any governmental or reguiatory authorty,
that any removai or othst remedistion o any Hazardous Substance affecting the Property is necessary, Borrower shall
promatly take all necessary remadial acticrs in aacordance with Environmental Law.

As ugad In this paragraph 16, *Hazardcus Substances” are thoss substances defined as toxic or hazardous substan-
ces by Environmental Law and the following sub tances: gasolina, kerosene, other fammable or loxic petroleum prodiscts,
toxic pesticides and herbicides, voiatile salvents, inzigval containing asbestos of formaldehyda, and radicactive matedals
As used in this paragraph 16, *Environmantal Law” mea’s iacarai laws and laws of the jurisdiction whare the Proporty Is lo-
cated that relate 10 health, safety or emvironmental protecur.”.

NON-UNIFORM COVENANTS. Borower and Lender {urther covenant and agree ac foliows:

17. Assignment of Renta  Bommower unconditionally assians and transters to Lender all the rants and revenues of
the Property. dorrower authorizes Lender of Lencar's agents o cuflect the rents and revenues and hereby directs sach
teriant of the Proporly to pay the rents to Lender or Lender’'s ags i~ Howsver, prior to Lender's notice 10 Borrower of
Borrowers breach of any covenant of agreement in $he Security Instrumer., Borrower shall collect and receive & rents and
revanues of tha Property as trustee for tha benafit of Lender 2nd Borrower. Tius assignnent of rerds constitulas an absolute
&ssignment and not an assignmen: for additional security only.

if Lender gives notice of breach to Borrower: (s) al rents received by Boirovier shall be heid by Borowsr as trustee
for benefii of Lender only. 10 be applied to the sums secured by the Security Instrne:#; (b) Lender shall be entitied 10 Co:-
lect and receive alf of the rents of the Property; and {C) sach tenant of the Propedty sz =z all rents due and unpald to
Lender or Lender's agent on Lender's writter: demand to the tanant. ,

Bormowar has not executed any prior assignment of the rants and has not and will it periorm any act that woud
provent Lender from exarcising its rights under this Paragraph 1€.

Lender shall not be .aquired to eder upon, take comrol of or mairkain the Proparty before ¢ Zua giving nottice of
breach to Sorrower. However, Londer or & Judicially appointed recaiver may do 0 & any time there K % breach. Any ap-
piication of rents shall not cue or waive any dafault or invalidate ary other right or remedy of Lender. Tris wisignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

18 Forsclosure Procedure.  If Lander requizas immediate peyment in full under pareg:ph 9, Lender mey, without
further demand, forecioss this Securtly instrumes by judicial procesding and invoks any ather rsmedies permitied Ly ep-
picable law. Lsnder sl be erititied 10 collect sl axpensde Incured in purauing the remedios provicdad In this parugrach
17, Includiing, Dt not imited 1o, ressonable altornays’ fess and costs of tile evidance.

¥ the Lender's Interget in this Security Instrument is hald by the Secretary and the Secrutary requirss immedials pey-
ment in il uder Paragraph 9, the Secretary may invoka the nonjudicial powsr of sele provided In the Sirgle Family
Mortgage Foraciosure Act of 1994 (ACT) (12 US.C. 3751 o 50q) by requesting & oreciosure commissionsr designaied
under the Act to comimencs forsciosurs and to sall the Propenty as provided In the Act.  Nothing In the preceding seitence
shall deprive the Soctetary of any rights cthevwise avallabie 10 a Lender uncier this Paragraph 18 or soplicable lew.

19. Ralssse. Upon payment of all sums secured by this Security Mstrumert, Lender shall reisase this Socurty
Instrument without charge to Botrower. Borower shall pay any recordation costs.

20. Walver o Homestead.  Bcirower waives all right of homestead exsmption in the Property.
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this Security Instrument. the covenants and &greemants of each such rider shail be incorporaied into and shall amand ancs

suppiement the covenants and ayreements of this Security Instrument as X the ridar(s) were a pant of this Security
Instrument.  [Check appiicabie box{es))

D Rehabifition Loan Rider D Tax-Exempt Financing Ricter D Rider for Section 248 Mortgege

D Crndominium Rider D Gradualed Payment Rider D Giowing Equity Rider
[ Pranned Unit Deveiopment Rider

Other (Specity) ADJUSTABLE RATE RIDER, RIDER

8Y SIGNING BELOW. Borowsr accepts and agrees 1o the tarms contained in this Secusity Instrument and in &ny
ridor(s) executod by Borrower and recorded with it

Witnosses:

(Seal)
-Boirower
i (Sed)
Borower
Loan No. $70104EC-R
STATE OF RLINOIS, CO0K Courty s .
I, THE UNDERSIGNED . & Notery Pubiic in ana for saiu cunty and state,

do hereby certfy that CRAIG RUSSELL AND JENNFERA RUSSENL,

perscnally known to me 10 be the same person(s) whose name(s) subscribed 10 the toregoing instrument, a;pwea before

me this day in person. and acknowledged that he/shethey signed and defivered the sald Instrument as histharfthelr
frac: and wolurtary act, for the uses and purposes thersin st forth.

Given undsr my hand and official sedl, ths 24TH day of JANUARY .19 1997 .
My Commission Expires: \lep (?? J@M N~
Netary Pusic

A0 A A S NARALANA

OFF:iCiAL SEA
SABRINA R SHANNON

NOTAR™ P, STa. 3o NS
MY COLISSION £ AT0ES CA 24 00

AL A S AAA A
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FHA Casg No.
131:0501104-7T9
ADJUSTABLE RATE RIDER
THIS ALJUSTABLE RATE RIDER is made this 24TH day of JANUARY, 1997

ns:momom:odlmoudsnanbedeemedtommwplmmwnmDsndalm-otsmoud
('Security Instrument”) of the same Qate given by the undersigned ("Borrower”) to securs Borrower's Note (Note') to
MAJESTIC MORTGAGE CORPORATION
300 NORTH SEVMOUR, MUNDELEIN, LLINOIS 60080
(the “Lender’) of the sama date and covering the property deecrided in the Sacurlly insfrume? and loceted &
36 RED'WOOD TEPAAGE, WHECLING, LLINOIS §0090-
[Property Addraes)

THE NOTE CONTAY(S PROVISIONS ALLOWING FCP CHANGES IN THE INTEREST RATE AND
THE dONTHLY PAYMEAT. . THE NOTE LIZITS THE AMOUNT THE BDOAROWER'S INTEREST RATE
CAN CHANGE AT ANY O/¢E "WME AND THE MAXCK N R3TE THE BORROWER MUST PAY.

ADOMIONAL COVENANTS. In adroun 10 the covenants and sgreemants wmacis in the Security instrument, Borrower

and Lender further covenant and agree & Y Aows:
INTEREST RATE AND MONTHLY PAYN:NY CHANGES

(A) Change Date

The Interest rata may change on ths firs! day ¢ AP, 1988 . 8nd on that gay of
oach succewding year. ‘Change Dste” means each dae > which the inferest rate couks change.

(8) The Index

Baginning with the first Change Dats. the interest raic will he basad on an Index. “Index” means the waekly gverage
ywld on United States Treasury Sacurities adjusted to a consta maturily of one year, as made avallabie by the Federal
Assrve Boxd. “Cument index” means the most recent ingex figu « viiabie 30 dvys bofors the Change Duafe. ¥ tha Indax
(as dafirted ebove) is no ionger avallable, Lendur wit use as a new Inge” »'y indax prescribed by the Secrstary. As used In
this Rider, *Secretary means tha Secretary of Housing and Urban Dewdcoment or his or her dasignes.’ Lender will give
Borrower notice of the new Index

(C) Calcuslstion of Interast Rate Changes

Bafors eich Change Date, Lander wil calculats a new Interes rate by adding @ v.argin of Two and Tires Quertes
percentage point{s} ( 2750 %) to the Current index and rounding te «um to the nearest ong-eighth of
one percentage £oint (C.125 %). Subject to the Amvts staled in paragreph (D) of this Rider, this rounded arnount will be the
new interest rate unt! the next Change Date.

(D) Lirts on intsrest Rate Changes

The interast ras wil never increase or decraase by mora than one percemage point {1.0%) uvany single Crange
Date. The interest rate wil never be more then five percentage points (5.0%) higher of lower than the iiitd Iersst rate

(E) Calculation of Payment Change

i the intarest rate changes on a Change Date, Lender wit caculale the amcunt of monthly payment &f principal and
interast whicr: would be necessary to repay tha wipaid principal baiance in fufl st the maturty date at the new interest rate
through substantiafly equal payments. in making such calcuation, Lender wii use the unpaid prindipal balancs which would
be cwad on the Change Date If thera had Hewn no default in payment on the Note, reduced by the amount of any prapay-
ments to principal. The rasult of this caiculation will ba the amou of the new monthly paymen of principal and inferest,

(F) Notice of Changss

Lender will give natice *0 Bormower of any change in the Interest rate and monthly payment amount. The notice must
be Qiven at least 25 days beforg the new monthly paymant amount is dus, and musk set forth (1) the date of the notics, ()
the Change Date. (W) the oid interest rate, (iv) the new interest rate, (v; the now momhly eyment amount, (W) the Curent
Irdex and the date t was published, (i) the method of caiculating the change in morthly peymant amount, and (vl) any
other information which rmay ba requéred by law from ime to tima.
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(G) Effective Date of Changes

A now inderest rate calculated in accordance with paragraghs (C) and (D) of this Rider wil be: »me affective on the
Change Date. Borrower shall make a paymen in the rew monthly amount beninning on the firs: payment date which oc-
curs & least 25 days afler Lender has givan Borrower the notice of changes required by paragraph (F) of this Ridar.
Borrows: shall have no obilgation 10 pay any increase in the monthly payment amount caiculztad in aceordance with
paragraph (E) of this Rider for any payment calo octusring less than 25 days after Lander has given the reS:sred rotica. ¥
the monthly payment amount calculated in accordance with parsgraph (E) of this Rider decreased, but Lender falled to give
timely notice of the cacreass and Borrowsr made any monthly payment amounts exceeding the payment amnount which
should have been siated in a timaly notice, then Borrower haa the option to elther () demand the returmn to Borrower of any
excass payment, with interast therson at the Nota rata {a rals equal %G the interest ratw which should have been siated in a
timely notice), or (i) request that any excuss paymant, with intersat thergon ot the Note rate. be appled as payment of
principa. Lender's obiigation to retur any €xcess peymant with inferest on demand I8 ol assignable even K the Note is
otherwise assigner oe'ore the demand for return is made.

BY SIGNING BELO'V. 8075r accepts and agrees 10 the tes and covenants contained in this Adjustabis Rate
Rider.

174

Seal) (Saai)
-Borrower -Boitowse

[Spaca Balow This Line A paarved for cknowisdgmaent]
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THIS RIDER is made th's 26TH dey of JANUARY, 1987
and is incorporated ko and shalt bs deamed 10 BMNJ and supiiement the Mcrigage, Doad of Trust of Securty
l:'eodE('Socult'ylmﬂuwl‘) ol the same date given by the undertigned {Borrower”) 10 sacure Barmower's Note to
MAJESTIC MORTGAGE CORPORATION
(Lencder”) = the same date and covering the Property described in the Sacurity Instrumant and located at:

38 REDWOOQD TERRACE, WHEELING, LLINOIS 90090~

Paragraph 2 of the Security Instrument s deleted in ks entirety, and the following Faragraph 2 Is substituted
tharefor;

2. Monthly payment of Texes. insurancs, and Other Charges. Bomower shall includa in each
monthly payriont, together with the principal and inferest as 32t forth in the Note and any fte charges, a
sum for (») t.es and speciel assessmerts levied of 1o be levied agalnst the Property, (b} leasehold pey-
ments or grovr«i rents on the Property, and (¢} premiums for Insurance required under Pazagraph 4. In any
year in which tia Lender must pay & morigage insurance premium to the Secretary of Housing and Urban
Development ("Se:reary’), or In any year in which such premium would have been required ¥ Lender still
heid the Security Iniument, each monthly payment shall also include efther () @ sum ior the araual
montgage Insurance promiom to ba pald by Lender to the Secretary, of (i) @ monthly charge instaad of 8
morigage insurance premics™ ¥ ihis Security Instrument is heid by the Secretary, in a reasonabls amount to
te determined by the Secretary. . Except for the monthiy charge by the Sacretary, these Roms are called
Escrow lems® and the sums paid (0 the Lander ars called “Escrow Funds.*

Lendar may, &t any time, colle 1 and hold amount: for Escrow ltems In an aggregate amount not to
exceed the maximum amount that nzy Lo required for Bormowes’s sscrow account under the Real Estate
Setdement Procedures Act of 197¢, 12 ULS.C. Section 2601 ot 36q. and implomenting raguistions, 24 CFR
Part 3500, as they may be amendad from (r# o tima {RESPA”),except that the cushion or reserve permit-
1ect by RESPA for unamticipated disbursemonty. or diabursements before the Borrower's payments are aval-
cbi= in the account may not be based on amounts dix for the mortgege insurance premiam.

i tha amounts held by Lender for Escrow Rtexcy;, &2oeed the amounts parmiiad to be held by RESPA,
Lender shall daal with the excess funds as requirad try ZESPA. ¥ the amounts of funds held by Lender at
any time arg not sufficient 1o pay the Escrow iteme whess 7, Lander mey notlly the Bomower and require
Borrower to make up the shortage or deficiensy as parmitied 2y XESPA.

Tha Escrow Funds ars pledged a2 adoitionsl securlty foe 2 sumg sectred by this Securlty instrumant.
tf Sorrower teiders 10 Lendar the kit payment of all such sums, ot nwer’s account shall be crediled with
the talance remaining for ail instliment Rems (a), (L}, and (¢} and &y #Wigage INELFANCE pPremium netell-
ment that Lender has not becoms obligated t pay 10 the Secretary, as ¢ styler shall promplly relund any
excess funds 1o Borrower. immedi=2=y prior %o the foreciosure saln of th: Smperty or Bs acGuiaion by
Lender, Bormrowes’s account shall be cradited with ary belence remaining for 4t irataliments for hews {a), (b},
and (¢c}.

Al cther terms and conditione of the Securlty instrument remain in full force and affect.
BY SIGNING BELOW, Borrover accepts and aarees 10 U terms and provisions contained in 92 Rider,

Borrower







