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MORTGAGE

THIS MORTGAGE 1S DATED JAMUARY 24, 1$97, Ustween Vilo J. Franzsee and Christine R. Franzese,
husband and wife, as [oint lenants, whose address is 2426 Lindenwood Drive, Matiess. L. §0443 (referred
o below £s "Crantor”); and PALOS BANK AND TRUS ZZMIPANY, whoes address is 12800 SOUTH HARLEM
AVENUE, PALOS HEIGHTS, IL 60463 (referred 1o Delow & “Conder®)

GRANT OF MORTGAGE. For valuable considerstion, Grantor avarigegee, wastents, =nd conveys o Lender ali
of Grantor's right, title, 2nd interest in and to the following describer’ woel property, together with all existing or
subsequently erected or affixed buikiings, improvemenis and fiowes: all essements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (i\0uding stock in utilities with ditch or
irmigation rights). and all other rights, royalties, and profits relating to the ree; prapecty, including without iimitation
all minerals, oil, gas, geothermal and similar matters, locsled in Cook Cointv. Stale of Ninols (*he “Resl
Property”™):

Lot 396 in Matteson Highiands Unlt No. 3, being a Subdivision of the Eas! 1% =1 the West 1/2 of the

Northwest 1/4 of Section 22, Range 13 Esat of the Third Principal Meridian, in'Cuok County, Binols.

The Real Property or Ra address is commonly known as 4426 Lindenwood Drive, Matteso~, IL 60443, The
Real Property tax identification number is 31-22-113-015.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In additicn, Grantor grants to Lender a Uniform Commescial Code security interest in
the Personal Froperty and Renis.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mofigage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Siates of America.

Existing Indet:ledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing !ndebtedness section of this Mortgage.

Grantor. The word *Grantor® means Vito J. iranzese snd Christina R. Franizese. The Gran:x is the
rnorngsgor under this Mortgage.

Guarantor. Tre word "Guarantor” means and includes without limitation each and all of the guarantors,
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sureties, and accommodation parties in conngction with the Indebtednass.

improvements. The word “Improvements™ means and includes without limitation all existing and future
improvements. buildings. struciures, mobile homes affixad on the Real Property, facilities, additions,

replacements and other consiruction on the Real Property.

indebtsdness. The word “Indebtedness™ means all principal and interest payabie under the Note and any
amouents expended or advanced by Lender to discharge abiigations of Grantor or expenses incurred by Lender
to enfosce obligations of Granter under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time ghail the principal amount of indebledness secured by the Mortgage, not
including sums sdvanced to protect the security of the Morigege, exceed $40,000.00.

Lender. The word “Lender” means PALOS BANK AND TRUST COMPANY, its successors and! assigns. The
Lender is the mortgagee under this Mortgage.

) ine word "Mortgage® means this Morigage between Grantor and Lender, and includes without
kmitation all ass.gnments and security interest provisicns refating to the Personal Property and Rente.

Nole. The word “40e” means the promissory note of ciedit agreement dated January 24, 1997, in the
original principal amcur! of $40,000.00 from Grartor to Lender. together with all renewals of, extensions of,
modifications of, refinanGings of, consolidations of, and substitutions for the promissory note o agreement.

The interest rate on the Note 15 10.756C%. The Note is le in 24 monthly payments of £1,866.08. The

maturity date'o! this Mortgage is Fobruary 1, 1999. payab Y pa

Personal Property. The wo:ds “Personal Property” mean &ll eti';sipmem. fixtures, and other articles of
or

gefsonal property #ow or hereafter cwned by Grantor, and nc. ereafier attached or affixed to the Real
roperty; together with all accessions, barts, and additions 1o, all replacemen’s of, and all substitutions for, any

of such property; and together with &l rinceads (inciuding without limdtation all insurance proceeds and
refunds of premiums) from any saie or othe drsrosition ¢f the Property.

Property. The word "Property” means collectively the Real Froperty and the Personal Property.

Real Pro . The words "Real Property” mcas ihe property, interests and rights described above in the
"Grant of Mortgage” section.

Relaied Docuricrds. The words “Related Documeiis” mean and include without limitation all promissory
notes, credit agreemants, loan agreements, environnweita! agreements, guaranties, securty agreements,
maortgages, deeds of trust, and all other instruments, agrepinznts and documents, whether now or hereafter
existing, executed in connection with the Indedtedness.

Rents. The word "Rents” means all present and iu(ure rents, revesiues, income, issues, royalties, profite, and
other benefits derivad from the Property.

THIS MORTGAGE, INCLUDING THE ASS!GNMENT OF RENTS AND THE JZCURITY INTEREST ¥ THE RENTS
AND PERSONAL PROPERTY, iS GIVEN TO SECURE (1) PAYMENT GF (HE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATTD
DOCUMENTS. THIS MORTGAGE S GIVEN AND ACCEPTED GH THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Martoage, Grantes shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall stnCtly perform ai O Srantor's obligations
under this Mongage.

POSSESSION ANC MAINTENANCE OF THE PROPERTY. Grantor ajrees tiat Grantor's pussession and use of
the Property shall be gavermed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and controf of and operate anu
manage the Property and coilect the Rents from the ﬁopeny

qe‘g? to Maintain. Grantor shall nisintain the Property in tenantable condition ang promptly perfcam all repairs,
repfacements, and maintenance necessary to preserve ite vajue.

Hazardous Subsiances. The terms "hazardous waste,” “hazardous substance,” "disposal” “release,” and
“threatened release,” as used in this Mortgage, shall have the sarme meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Lmha Act of 1980, as amended 42 US.C.
Section 9601, et seq. "CERCLA"), the Superfund Amendments and Haauthorization Act of 1585, Pub. L. No.
93-493 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery A, 42 U.S.C. Section 68G7, & seq., or other apoiicable state or Fedaral laws,
rules, of regulaticns adopted pursuant to ;ng of the foreqoing. tarms "hasardous waste” and “harardous
subsiznce” shall also include, without h X {ramleu-n a5 petroleum by-products or any fraction thereol
and asbestos. Granrtor represents and warrants 10 Lender that () During the penod of Grantor's ownership
of the Property. thera has been ns use, Qenerstion, manutacture, storage, trealment, di reiease or
threatened reiease of any hazardous waz mumrc&?mypetmon. unde:, ahout or trom the Propety.
(b) Grantor has noknomgf. or reason 10 belicve thal there has been, except as previously discloses 0
n writing, generaion, manufactyre, storage, tr d

and acknowledged b 2 eatren, di .
release, or tnreatenea retezsa of any waste or substance on, under, about or from the Property by
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;2 any pnor owners or occupants of the Property or (i) any actual or threatened lisigation or claims of any kind
= by any person relating {0 such maiters; and (c) Except as previously disclosed to and acknowledged by
4 Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
o shall use, generate, manufacture, store, treat, ¢ispose of, or release any hazardous waste or substance O-‘t{

under, about or from the Property and (i) any such activity shall be conducted #: compliance with al
applicabte federal, state, and local izws, regulations and cidinances, including without limitation those faws.
requlations, and ordinances described above. Grantor authorizes Lender s age™s to enter upon the
Property to make such inspections and tests, at Gramy:'s expense, as Lender may acem opriate to
determine compiiance of the Preoery with this section o2 the Mortgage. Any inspactions or tasts mage oy
Lender shall be for '..enderr':_fum only and shall nat be const {0 Create any responsibility or lisbility
on the part of Lender 10 Gramor or to any other person. The represantations and warranties contained herein
arebassuonsmiof'sduedn:?encennmnq the Property 1or hizardous waste and rdous
substances. Grantc: horeby (a) reiesses and waives any future claims against Lender for indemnity os
contribution in the evert Granmor Decomes kable for cisanup of other costs under any such laws, and (D)
agrees to indemnify and hoid harmiess Lender against an% anc alt claims, loszes, Nabilities,

alties, and expenses which Lender may directly o indirectly sustain or suffer resufting from a breach of
his section o the Mm oresa of any use, generation, manufacture, s:oragg. disposy),
release or threa/>ned occurring prior to Grantor's ownership ¢f interest in the Property, 2 Of not
the same waz > should have been known 1o Gramor. Tre provisions of this sacticn of the Mortgage
inciuding the ouiowian to indamnidy, shall survive the payment of the Indebtedness ang the satistaciion and
reconveyance of . Ven of thug Mortgaze and shall niX be affected by Lender's acquisition of any interest in
the Property, whether 0y loreciosure or Gtherwise,

Nuisance, Waste. Granior yhall not cause, conduct 0f pefmit any nuisance nor commit, permit, or suffer any
Stripping ! or waste on o« t *ie Property or any paction of the ProPerty. Without limiting the generahty. of the
foregoing, Grantor will nix remnove, or Fam to any other party the right to remove, any timber, minerala
{including oil and gas), soil. grave! oo rock products withGut the prior written consent of Lender.

Removal of improvements. Gramor atall not demolish o remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition ta the removai of any improvements, Lender ma

require Grantor 10 make arangen<iw satisfactory to Lender to raplace such Improvements wit

improvements of at least equal value.

Lender's Right to Enter. Lencar and its aye s and representatives ma%enter upon the Rea! Prqperty at ail
reagcnapie mes to attend 1o Lender's interest= and 10 inspect tha Property for purposes of Gramior's
compliance with the terms and conditions ¢f this 14onjage.

lance with Governmental ulrements. Granior shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of ali governme 74l authorities appliceble to the use or occupancy of the
Property, including without limitation, the Americans W) JNsabilities ACt.  Grantor may comest in good faiti

Fi% -
trone e

any such law, ordinance. or regulation and withhoid compliur e during any proceeding, inclug! opligte
appeals. so long as Grantor has notified Lender in writing (vir 10 doing 60 and so long as, in '8 sole
opinion, Lender's interests in the Property ase not je e, Lender may require Grantor 1o post adequate
security or a surety bond. reasonably satisfactory (G Lender, [0 preect Lenger's inerest.

Duty to Protecl Grantor agrees neither 1t abandon nor leave unarended the Properiy. Seantor shail do all
other acts, in agdition 10 those acts set forth above in this saction, vaih fom the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LUNDER. Lender may, at its option, declare iinmediately due and payabie afl
sums secured by this Mortgage upon the sale o transfer, without the Lender's prior »i«en conzent, of all or any
part of the Real Property, or any inferest in the Real Property. A “sale or trgnster” maars she conveyance of Raal
Property or any right, titie or interest thercin; whether logal, beneficial or equitab’e; whether volumary or
invcluntary; whether by outright sale, deed, installment sale contract, land contract, contract Jor deed, leasahoid
interest with a term greater than three (3} years, lease-option conyact, or by sale, asa:gnmen.. < transfer of any
bengficial interest in or to any land trust hoiding titie to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or kimited kability company, transler also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnesship interests
or limited tability company interests, as the case may be, of Grantor. However, this option shalt not be exercised
by Lender if such exercise is prohibited by federal law or by Nincia law.

LA_\E‘ES AND LIENS. The following provisions relating to the taxes and Sens on the Froperty are a part of this

sngage.

Psyment. Grantor shall pay when due (and in al! cyents prior 10 delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied againis or on account of the Fropenty.
a1 shait pay when due all clams for work done on or for sefvices rendered or matenial furnished to the
Property. Grantor shall maintain the Pm&ea?[ free of all 373 having priority over o equal to the interest of
Lende: under this Morngage, except for the lien of taxes and sssessments not due, except for the Existing
indetredness referred 10 below, and except as otherwise provided in the following paragraph.

M To Canteat. Grantor may withhoid payment of any tax, assessment, or clsim in connecticn with a good
B o e L O R Wl v i 19 T s i W e ot
lien is fiied, within fifteen (15) days after Grantor has notice of the Rling, secure the discharge of the lien, or if

.
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requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount smﬁcuent ic dnscha:oe the lien naplus any costs and aftomeys' fees of othef
charges that couid ac¢rue as a result of a foreclosure ¢r sale . I any contem, Crantor shall
defend itself and Lender and shall samfy any adverse jud ngment Defore emorcemem gga: the Property.
Gran& rt;;!;\sall name Lender as an additional obligee u any surety bond ed in tne comest
proceea:

Evidence of Paymeni. Grantor shall upon demand furmsh to Lender satisfactory evidence of payment of the
taxes or assessments and shall av:nofize the apprn vernmenal cfficial to deliver 10 Lender at any time
a written statement of the taxes and assessments agams: e Property.

Notice of Construction. Grantor shali notify Lender at least ﬁneen (15) days before any werk i8 commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen's
lien, or qther lien could be asseried on account of the work, services, or maienals Grantor will uponr fequest
of Lender fumish 10 Lender advance assurances satisiactory to Lender thal Grantor can and wilt pay e cost
of such imprgvements.
aROPEﬂTY DAMZGE INSURANCE. The foliowing provisions relating 10 insuring the Property are a parn of this
ontgage.
Mainlenance of wwurance. Grantor shall procure and maintain policies of fire insurance with standad
extended coveragu -sndorszments on a replacement basis for the fuil insurable value covering all
rrgovements or: Pia fizal Froperty in an amount sufficient to avoid application of any cainsurance clause, and
a standard mortgage.e clause in favor of Lender. Grantor shall also procure and maintain comprehenswe
general kability insurancz i such coverage amounts as Lender may re&uest with Lender being named as
additional insureds in su,h liability insurance gohcm Addttionally, Grantor shail maintain such other
insurance, including But nol timited 10 hazard, ousiness interruption and boiler insurance as Lender may
require. Policies shall be wm'en by such insurance c m and in such form as may be reasonab.y
acc le 10 Lender. Grantor 5.2l deliver to Lender certi of coverage from each insurer containin
lation that coverage will not be cuicelled or diminished 'mthout 2 mmmum of ten (10} days’ wwior wri en
ice tG Lender and ot containing any cisclaimer of th2 insurer’s liability for failure to give such nice. tach
ansurance policy also shall include ai ~nlorsement providing that covercge in favor of Lender will ¢ be
impaired in any way Dy any act, omission-o Jefault ot Grantor of any other person.  Should the Real Property
at any time become located in an area dc’p «ated by the Director of the Federal Emergency Management
%ency as a special flood hazard a.aloan to agrees to obtain and maintain Federal Flood Ingurance for the
unpaid pnnmpal balance of th up to e maximum policy limits set under the National Fiood
:gg;;rance Program, or as otherwise requured by ender, and to maintain such insurance for the term of the

Appiication of Proceeds. Grantor shall promiptly notify Leivler of any ioss or damage to the Property. Lenaer
may make proof of loss it Grantor fails to do 80 withii-apzen (15) days of the casualty. Wrether or not
Lender's security is impaired, Lender may, at s electior, apply the proceecs to the raduction of the
indebtedness, payment of any ien affecting the Prnoerty, uf *ha restGration and repair of the Property.
Lender elects to apply tha proceeds to restoration and repair, Grazicr shall repair or replace the dama or
destroyed Improvements in @ manner satisfactory to Lender. Lendey shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the pascnable cost of repair or rastoration it
Grantor is not in defauit hersunder. omﬂ“?raceeds which have not bean Uisbursed within 180 days after their
receipt and which Lender has nat ¢ ed to the repmr or restoranon of ‘ne Property shal! be used first to
pay any amount owm? 10 Lender under this Monqa%e y accried interest, and the remainder, if

any, shall be appiied to the principa) balance o lmeblednsss if Lesdier hoids any proceeds afier
payment in full of the lndebtedness such proceeds shall be paid to Grantor.

Unel't‘pied éfW st Sale. :;ybun:‘xpw“edﬂmuﬁe sha)l inure t:al the t.em; i Tal mﬁelgass ndtgr :rr;e
chaser e Property cover i3 o.gage any trugiee's gale or Gnoradle u ]
Bfuorvaslons of this Mortgage, or at any I'gteciowre xropeny

Compiiaice with indebledaess. During the period in which any Existing Inoed*adness described
beicw is in effect, ¢ iance with the ineurance provisicnt contained in the instrumert evidencing such
Existing lndeb:edness all constitute compliance with the insurance J.vms:ons under this Mortgage. !0 the
exte~: compliance with the {erms of this Mortgage woulkd constitute a ication of ingsurance requirement. if
any proceeds from the insurance become payab#: on loes, the prmnsaons in this Morigage for division of
l:oeoeds shal! apply only to that potion e proceeds not payable to the holder of the Exiating

Granior’s Ropon on Ingurance. Upon requcst of Lender, however not more than onceagea! Grantor shall
furmsh {0 Lmoer a report on each ..xnsung polucy of msurance showing: (a) the name of the insurer; (D) the

ks insured; (c) the amount of oh dl}" operty insured, the then curre-'u r acement value of
tuch progerty, and the msaner of detenninm. at vajue and sage) the expiration date of the policy. Grantoc
shail, upon request of Lender, have an independent apgraiser satisfactory to Lender determine the cash value
replacement cost of % Prooerty.

EXPENDITURES BY LENDER., I Grantor fails to comply with any provision of this Mortgage,
obligsiion to maintain Existing indebtedness in good standmg as req.ured ociow, or if an acnon O'

commencad that would materially affect Lender's interests in the Pru,.eny Lender on rantor 3 arl may
ghall not be required to, take any action that Lender deems appropriaie. Any amou Dends in 80
doing will bear interest & the rate provided for in the Note from 22 date mcunred or pand Dy Ler::er 10 me cae of
repayment by Grantor. All such expenses, at Lenders op:,on wifl (a) be payaole on demand, {b; be tolhe
balarice of Note and be apportioned among and yable with any instaliment payments to become
during either () the term of any applicable ssurance polu.y or (i) the remaining term of the Note, or (¢} be

A ST
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treated as a balloon payment which will be due and pag'l e at the Note's rnatumv This Mortgage also will secure

payment of these amounts. The rights provided for in shail be in addition to an cther rights or any
remedies 1o which Lender may be enstiad on account of the uit. Any euch action b¥' cnder shall not be
constrired as curing the default so as to bar Lender from any remedy that it therwisa would have had.

x;l:nﬂgl;gﬂ DEFENSE OF TITLE. The foiowing provisions relating to ownership of the Property are a part of this
Title. Grantor warrants that: (a) Grantor holds good and marketable title of recoid to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Proge;ty description ‘
or in the Existing Indebtedness section below or in any titte insurance policy, tnle report tit) mon !
issued in favor of, and accepted by, Lender in connaction with this Mortgage, and (b) Grantor hze the ful }
right, power, and authority to execute and deliver this Morigage t¢: Lender. J

Defense of Title. Subject to the exception in the above, Grantor warrants and will foreves defend

the title 1o the Property against the lawiul ciaimg of ail peracns. In the event any action or procecdting is

commenced that guestions Grantor’s title or the interest of Lander m:.‘er this Mo::-' Grantov sha!l de

the action at C:rantor's €xpense. Grantor may be ™he nominal psﬂt‘yem O“me but Lender shall be
n

entitfed to paticipate in the proceedi andtoberepruemd b counselofLenderscwn
choice, Grla'por will deiwpér or c:L?ae to be detiversd, to0 Lender a?c y nstrumonts as Lender may request

from time to tinie (v permit such

Compliance With Laws. Gmntmwmmmﬁmmmusmdmerpmyc es with

all existing apolicaoic 1ows, ordinances, and reguiations of governmantal athorities. ompl
EXISTING INOEBTEDNESS. The foliowing proviaions concemning existing indettadness e “Existin
indebtecness”) are a part of th's Mortgage. o w '8ing

Emtlngt.len. Thehenmthvwammmmmmybemwwwmfemtoan

ken. Grantor et S ovanants or sae o the Tem of, the Existin
Fdehtadnass and 19 pr:vg “oatask on such meum UrOer he wnetuments ev@nncmg
such indebtedness, or any L8r Ny SNy documents lnr such Md:l

Default. if the payment of ingtaimer: of principel or mmmmmwnglwdnednmmnotmwe

within the time requted by nme &aNm such i adhess, or d\ould a defaukt occur under the
instrument securing ednezs ant 7o, De cured curing any period therain, then, at

the moa gtm%e ngmlm $3cura Ty this Mortgage shall become rmmea.ately due and pavable,

No Modification. Grantofmannotmm:ny;:'mmmeno%deroran mortgage, deed o wust, o

other security agreement which has priority over this U~ by which that a eement is modified, amended,
extendad, or renewed without the writter: consen’ o’ . Grantor snall neither request nor accept
any future advances under anv such aecurity agresnent .ot the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemncicn of the Property are a part of this Mortgage.

Angllcaﬂoa of Net Froceeds. if all or any part of the Propenty i8 cisidemned by eminent domain proceedmgs

oceedmg or purcnase in lieu of condemnation, Lendur may at its elcction require that zii or any

mon of he net proceeds of the awar¢ be agnlied to the Indebisr’9ss or the repair or restorati.> of the

roperty. The n proceeds of the award shall mean the award aer. payment of ail reasonable COSts,
expenses, and attomeys’ fees .ncurred by Lender i connection with the Zoruemnation.

Prcceedings. If any proceeding in condemnation is filed, Grantor shall prompely nomy Lerder in writing, and

Grantor shall gromptly take such steps as may be necessary to deferd Lho and obtain the award.
Grantor may the nominal in such proceeding, but Lender shall be e ed lo participate in the

proceeding and to be repreezntad In the proceeding by counsel of its own choice. ard Gramor wil deliver of

causg ‘;gn %?1 delivered to Lender such insttuments as may be requested - & a from w15 time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY CUVERNMENTAL AUTHORITIES. Tho follawing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Cusvent Taxes, Fees and Char g rg‘ug& Lendet Gramo: ghall execute such documents in
addition to this Mortaage and take wh ever r acgon uesiex by Lerder 1o perfect and continue
Lender’s lien on the Real Property. Grantor ghall reimburse Lender for all taxes as described below, togethes
with all expenses incurred in recording, perfecting of continuing this Mortgage, including without limitation a
taxes, fees, documentary stamps, and oiher charges for recording of registering this Mortgage.

Tnu. The tonowm shalt constitute taxes to which this section appiies: (a) a specific tax upon this of
h gaae or upon al al eJ part of the Indebtedness secured by this Mort & specific tax on Grantor
whic oriz

ramor is a ired to decl ct from yments on the na ednss secureo ) thls of
Mortga (c) a tax on this typee%u‘ U Da,ainst the Lender or the hoider of the type d)

g Spect C tax on 2l o any portior: of th ?ae Indeb rrass of on payments of prinCipal and mierest made ‘:y

rasior.

Subc=quent Taxes. ir any fax to which this section_applies is enacted subsequent to the Jate of this
Mortgage, this event shall have the same effect as an Evert of Default (as defined below), and Lender may
exercise any or all of its avai'able remedies for an Event of Default as prow:led “elow un ess Graintor either
Lenpays the tax before it becomes delinquent, or (b) comests tha iax as g: aboye in the Taxes and

i eﬂ%ecuon and deposits with Lender ~asa or a sufficient corporate surety or other security satisfactory
to er

98- 3 LS0LE




.

-,1 -
' ) R

UNOFFICIAL COPY




3% SR1E TS DAY NEL N

[

LT
.-

.

waom  UNOFFIGigaee COPY s

Loan No 70002148

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortg=ga.

Secur A%reement. This instrument shall cor:stitute a security agreement 10 the exient any of the Property
constitutes lixtures or othe;ge-‘sonal property, anc Lender shall have all of the rights of a sacured party under
the Unitorm Commercial Code as amended from time 19 time.

Security Interest. Upon request by Lender, Granior shall exscute financing statements and take whatever
other aciion is requested by Lender o perfect and continue Lender's security interest in the Rents and
Personal Property.  In addition 10 recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies of reproductions of this
Mortgage as a financing statement. Granior shall reimburse Lender for all expenses incurred in perfecting o
continuing this security interest. Upon default, Grantor shail assembis the Personal PrOpen'Y in 2 manner and

at a place reasonabiy convenient 1o Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
conceming the security interest granted by *'5 Mortgage may be otained {each as required by the Uniform:
Commerciai Cnde), are as stated on the first page of this Mortgage.

FURTHER ASSUUNCES; ATTORNEY-IN-FACT. The foliowing provisions relating 10 further assurances and
aftorney-in-fact are‘a oart of this Mortgage.

Furth2r Assuransz2. At any time, and from time to time, upon request of Lender, Grantor wifi maks, execute
and deliver, or wil' c7use 10 be made, executzd or deliverad, 1o Lender or 10 Lender's Gesignee, and when
requested by Lender, cause 10 be hled, racordes, refiled, or rerecorded, as the case May be. 2i ruch times
and in such oifices and 7sates s Lender may desm appropridte, any and aii such mori . goeds of trust,
securly deeds, security ugeements, financing statemonts. continuation statements, in 8 of further
dssurance, ceruficates, ner documents &8 may, i ihe sole opinion of Lender, be necessary or Cesirable
in order 10 effectuate, complete, perfect, continue, or &ume (g) the !phwor.s of Grantor under the Nate,
this Mongage, and the Rajated Cosumants, and () the Lans S8CUrity Nterests cregted by hig '
on the Froparty, whether now cwired =7 hereafter ﬁwed by Grantcr. Uniess prohibited by law or agreed to
the conbiu’y by Lender in writing, ‘irartor shall reimbursa’ Lender for &8 Costs and expenses inNcumés in
connection with the maiters referred 10-ip-this paragraph.

Atlorney-in-Fact. if Grantor fails to do a7 W the thinos referred 10 in the precedi wau'a%h Lander may
dosoorandinmenameofemmuuﬁums Forluchggrpoces Gramor_hereby
irevocably appoints Lender as Grantor's attcrnev—in-tact for purpose of making, Cxecting, delivering,
filing, recording, and doing ali other things as ray be or desirable, in Lender's soie opinion, fo
accompiisii the matters referred {a in the preceding paragraph.

FULL PERFORMANCE. If Grantor all the Indetted-w, > when du, end ciherwise performs ali the obligaions
imposad upon Grantor under this Mage. Lender shail (xm.cme and defiver to Grantor a suitable qaﬁsfag?;.: of
this Mortgage and suitable statements of termination of any financing siatement on file evndepcmp Lender’s
secunty interest in the Rems and the Personal P .. Giarare will pay, f permitted by applicable law, any
reasonable termination fee as determined by Lender from time ta 2re. if, however, pa i8 made by Grantor,
whether voluntapl¥ or otherwise, or by guarantor or by ny third party, o the indebtedness and thereafier Lender
is forced to remit the amount of that payment (a) to Grantor's troltee n bafikruptb{ or t0 any similar person under
any federal or state bankauptcy law or law for the relief of debfors, i) by reason of any juwdgment, decree or order
of any cour! or adminisirative naving jurisdiction over Lender or anv o' | ender’s rty, or (c} by reason of
any setlement or compromise of any claim made by Lender with sny clzimant (ing uding without limitation
Grantor), the Indebtedniass shall be considered un for 122 purpose of eriforcement of this Morigage and this
Mortgage shail continue to be effective or shall be reinstated, as the cage may b2, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement eviocacing the Inaebtadriess and (ne
Property will continue 10 secure the amount repaid or recovered to the same extent as t that amount never had
been originaily received by Lender, and Grantar shajl be bound by any judgment, docre. order, settlemant or
corpromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the foilowing, at the option of Lender, shall constitute an event of defai v Event of Defauht®)
under this Mortgage:

Default on Indebtedness. Failure of Grantor 10 make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any

%Wg:f for taxes or insusance, or any other payment necessary 1o prevent filing o or 10 ‘effect discharge of
187,

Compliance Default. Faiture of Granor t0 comply with any other term, obligation, covenant or condition

contained in this Mortgage, the Note v in any of the Ralated &cuments gat

Default in Favor of Third Partiez. Should Granior default under any loan, extension of credit, security

agreement, purchase or sales agreement, or any other t, in favor of any other creditor or n tha

may materidlly affect any of Crantor's property or Grantor’s ability to rapay the Note or Grantor's ability to
orm Grantor’s obligations under this Mortgage or any of the Rei2ted Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Relaled Documenis is false of misleading in any materia!
respect, either now or at the time made or furni .

Delective Cclisteralization. This Mgﬂa?age of any of the Related Dccuments ceases to be in full forcs and
effect (including failure of any coffateral documents 10 create a vaiid and perfected security interest or hen) &
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any time and for any reason.

Death or Insoivency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
busiiess. the insclvency of Grantor, the appoirtragnt of a receiver for any part of Grantor's property, any
arsignment for the benefit of creditors. any type of creditor workout, of the commencement of any proceeding .
Unaw’ any bankruptcy of insolvency laws by or against Grantor,

Foreclosure, Forfelhire, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, seif-heip, repossestan of any other method, by any creditor of Grantor of by any governmental
agency against any of the Property. However, this svhsection shall not a%ﬂz_lm the event of & good faith
dispute by Grantor as 1o The validify or reasonioleness of the claim ‘which e basis of the toreclosure of
lorcledure proceeding, proviced &2t Grantor gives Lender written nutice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender.

Breach of Other Awﬂ Anty breach by Girantor under the terms of any other agreement betwesn

Grantor and Lender that is not remedied within any grace period Olem:led therein, including withut kmitation

gy agreement concerning any indebtedness or otfier obligation of Grantor to Lender, whether existing now or
er.
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Inatedness. A default shall occur undes any Existing indebtecness or under any instrumery on the
Property secur'in any Existing Indebtedness, or commencement of any suit or other actian 1 forecioss any
existing %en on fie Property.

Events Affecting Giusantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the
indebtedness or an'y Suarantor du%.s or becomes ir?oompetem‘ or revokes or disb'.nmythe validity of, oryliabilns'
under, any Guaranty o1 e ‘ndebtedness.

Adverse Change. A maier.a! adverse change occurs in Grartor's financiat conditics, or Lender believes the
progpect of payment or perormance of the indebtedness is impaired.

insecurity. Lender reasonably denins itself insecure.

RI!GHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Event of Default and at an% time thereafter,
Lender, at its option, mdy exercise any wne nr more i the following rights and remedies, in addition to any other
ngnts or remadies provided by law:

Accelersle Indebledness. Lender shall iva.e the right at its option without notice to Grantor to declare the
e;gi:"_e e'awm immediately due and pay;toie, in%iuding &ny prenayment penalty which Grantor woulo be
requir Y.

UCC Remnedies. With r 10 all or any pan ! thc Persona! Property, Lender shalt have all the rights and
remedies G a secured under the Uni Comneiriai Code.

Collect Rents. Lender shall have the right, without n¢tize s Grantor, to take possession of the Property and
collect the Rerts, i_ncludin? amounts 'Ags: due and ungaid -and apply the net proceeds, over and above
Lender's costs, againg? the Indebtedness. In furtherance of th's n?ht, Lender may require any tenant or other
user of the Pr 10 make payments of rent or use fees Z.iect v 10 Lender. It the Rents are coliected by
Lender, then or nevoc_abl%«h desigrates Lender as Granta ‘s affomey-in-fact to endorse instruments
reccived in payment thereo! in the name of Grantor and to neyotizie the same and coilect the proceeds.
Payments Ly tenants oc other users to Lender in respcnse {0 Lenaer 1. diemand shall sai:sfy the obligations for
which the payments are made, whether or fnot any proper grounds % the demand existed. Lérder may
exercise its rights under this subparagraps either in person, by agent, or th.ough a receiver.

Mortgagee in Possession. Lender shall have the right 1o be piaced as mertnacee in possession or to have a
tecaiver appainted 10 1ake possession of &t o any part of the Property, with tiic porer 10 protect and preserve
the Property. 1o operate the Progerty preceding foreclosure of sale, and to collect the Remts from the roperty
and apply the Procesds, over and above thz cost of the receivership, agains: th.a_ Indebtedness. = Th
rﬁeﬂ %? law. - iL.engder’s right 1o the

e

Deficiency Judgment. If permitted by applicable !aw. Lender may obtain a judgment for an deficiency
remamingyin the Indebtedness due to Lender after apgiication of all amounts tecam from the exgrcise of tha
rights provided in this section.

Other Remedies. Lendei shall have all other rights and remedies provided in this Mongage or the Note or
available at faw or in equity.

Seiz of the Property. To the extent permitted by apolicable law, Grantor hmbyb:arves any and all right to
have the property marshalled. In exercising its rights and remedies, Lendar ahal free t0 sall all or any past
of the Prenerty together o separately, in one sale or by separate sales. Lencer shail be entitied 10 bid at any
public sale on all or any portion of the Praperty.

Notice of Sale. Lender shal! give Grants: reasonable natice of the time and of any pubdlic saiz of the
PersonaJ_PropenyorOtMeﬁgslner which an muemqmmum of the Personal
&?mor‘gépbeg?nde. Reasonwcenoocemu?maanmmlhﬂﬂn(!mmylworemenmd

lmh .

Waiver; Election of Remaifias. A waiver by any party of a breach of a provision of this Morgage shall not

mortgagee in ession or receiver may serve without bond #f perm .
gr?tmem of a receiver shall exist whether or noi the apﬁamm value of the Pioperty exceeds the W
| a:tgﬂness kv a substantial amount. Empioyment by Lender shali not disquality a persan srom serinq as a g
receiver,
Judicial Foreclosure. Lender may obtain a judicial decraz foreciosing Grantor's interest in 2/i of 21y part of ?;)
the Property. a
b
N
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constitute a waiver of or prejudice the '8 nights otherwise to demand strict sompliance with that prc.sion
or any other provision. Election by Lender 10 pursue any remedy shali not extiude pursuit of other
r y, and an election 10 make expenditures or take action 10 &n obligacion of Gramor this

Mortgage after failure of Grantor 1o perform shail not affect Lanaeris right 10 deciare a default and exarcise ity

remedies under this Mortgage.
Altorneys’ Fees; Expenses. H Lender institutes any suit or action 10 enforce any of the werms of

Monga%z. Lender shall be entitied 1o recover such sum as the court may reseonable as attorn.ws
fees at trial and on any appeal. Whether or not any court action is involved. afl reesonsbie expenses ncun=J
by Lender that in Lender's opinion are

a the
enforcement of s rights shall become a part of indebt , payshia on &%ﬁ:ﬂ! baas interest
from the date of expendrre until X at the rate gtmnd for in e Note. coverad by this

ﬁgraph inciude, without !imitation, however subject 12 2ny mits under , Lander's anomeys’
anc Lender's legal expenses whether or not there is & lawsil, attongys’ ke for ban cy
proceecings (including efforts to modify or vacate
ag:ggl[oal post-judgment coliection gervices, the cost of sear m«vg )

f osure renofts), surveyors' reports, and anoraisal fees, and nouUTance, %0 exient parmitted by

appiicable law _Granter also will pay any court Costs, in addition to ail other sums provided by law.

NOTICES TG GRAMTOR AND OTHER PARTIES. Any natice under this Mono.g inciuding without limita* 7 an
notice of default and ary notice of sale t¢ Grantor, shall be in writing, be De sent by telefacsimilie, and shall
be effective when actudlly delivered, or when deposited with a nat recognized overnight courier, or, i
mailed, shall D'g ddexeme&j efae'inveadn&hen depsohszted in themUn&eq St;tesdm"d‘ilswm. cerbﬁedA or regcsteged mgxﬁls,
postage p . directed (o rric addresses shown near S . ANy party may chan
mr£ %Epnaotice.s under this #ortgage by gm’ng t‘oc'rna!e m’@" ggtrce to the (ggre pam’{a speci??'n thagte the
Egrrlpose of the notice is 10 chanr«-the paity's address. Al copies of notices of foreciosure from the elger of any
ien which has priority over this M .g.age shall be sent tu Lender's address, as shown near the beginning of this
#ortgage. For notice purposes, GruntJs agrees to keep Lender informed a: all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The fol'uwing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgadz, together with any Related Documenis, constitutes the entire understanding and
A st e e uress Gieh o 50 S350 By 1 Dy o eSS 1o b RB8d o
b;:un%agstheaneraﬁonorame:ﬁmg:m bk Y -

Annual Reports. If the Propec_tgeig used for purprees ather than Grantor's residence, Granter shall furnish to
Lender, upon request, a certi statement of net_operating income received from the Propertv durin
Grantos’s previous fiscal year in suchi form and detzd 78 Lender shalt require. "Net operating inc.me® sh
mean all cash receipts from the Property less all casn Zxpenditussz made in connection with the oper3tion of

the Property.

Applicable Law. This Morigege hes been delivered 10 Lender and accepied by Lender i the Stste of
Hiinols. This Morigage shall be governad by and conatrued in i rordance with the laws o the Siste of
Hincis.

Caption Head| ion headings in thit Mortgage are for conwarnvice only and are riit to be
used to imerprgtg:f dgﬁav‘gg' the plm"ig?son"s cf this Mm. wYICe purpotes only and

w(. There shajl be no merger of the interéxt or aetate craated by this §lorrnage with any other interest o
sgn'tn }hfegopeny at any time heid by or for the benelit of Lender im rny capacity, without the written
con 0 efr.

Multiple Parties. All obiigations of Granior under this Morigage shall be joint anc several, and all references
to Gramor shall mean each and every Grantor. This means that each of the pioonis signing below is
responsibie for el obligations in this Mortgage.

P SRLE FEERLEN

AN

.

Severabily. If a coust of competent jurisdiction finds any provigion of this Mortgage 0 be invalid or
unenforceable as to any o&erson or circumstance, such finging shail not render that provision invald or o]
unenforceabie as t0 any other persons o circumstances. * feasible, ary such offending oﬂrom;aon shalbe ©O
deemed to be modified 1o be within the limits of enforceability or validity; however, it the offending provision D
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other resgects shall  «2
remain valkl and enforceable. M
Successcrs and Assig=. Subject to the limitations stated in this M on transfer of Grantor's interest g
this Mortgage shall be binding upon and inure to the benefit of the . their successors and assigns. i

ownership of the Property beComes vested in a person other than Grantor, Lender, without notice to Grantor
may deai with Granor's successors with reference (o bis Mortgage and the indebtedness by way of
forbearance or extension: without releasing Grantor frou the obligations of this Morigage or iability under the

Indettecdness.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exengthn Granior hereby releases and waives all i and benefits of the
homestead exemption laws of the State of Illinois as t0 all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived w under this Mortgage (or under
the Related Documents) unless such wajver is i writing and signed by Lender. No delay or omission on the
part of Lender in exercis: anaor}?m shdld?emeu,lwmgfm iight or any other right. A waiver by
any party of a provision of this gaAQe not congtitute & waiver of or prejudice the party's right otherwige

M
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to demand strict compiiance with that provision or any other provision. No prior waiver by Lender, o anylv
course of dealing between Lender and Grastor, shall constitute a waiver of any of Lender’s n&h,ts Qor any o
Grantor's obligations as to any future transactions. Whenever consent by Lender i required in this Mortgage,
the grantin éﬁ‘uch cf. sem Ly Lender in any ingtance shail not constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTCR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERKS.

GRANTOR:
3 /
x (7, 2 _T‘Z///::ﬁa FEAe L cteo teSiRUMEND S BEING PLALED
Vito J. Fran2eis OF RECORD RY INTERCOUNTY TITLE
o - ) RS AN ACCOMMODATION ONLY. NO
x WAl iea W/ e? EXAMINATION AS T0 ITS VALIDITY

/ Christina R. meii’sf? } HAS BEEN MADE

HCWVIDUAL ACKNOWLEDGMENT

o ~( ) Cendace Warren
7 e ) s N:!ucry Public, State :t zlémgl?k
y Cominissian Tpires 826/ I
COUNTY OF 1/_' )

On this day before me, the undersigned Notary Public, Dsrsonally appeared Vito J. Franzese and Christina R.
Franzese, to me known 10 be the individuals described in 410 who executed the Mortgage, and acknowledged that
they signed the Mortgarz as their free and voluntary act and cerd. for the uses 27wl purpeses therein mentiones.

vaenun%hmdmdotﬂﬁdudﬂu gzﬂ—-" mor,'ﬂ 18 7.,
By Ny 75 W mnma&u._

Notary Public i and for the Stste of __ (o fsmecy
My commission expires Pr/.g@/‘v

=L —
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