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THIS MORTGAGE iseudrthis 27TH

dl of DECEMIBER , 1996 -Mhnw-
GUAN D. QCHOA AND &LeAa G. ocHOA, HUSBAND AND WIFE :/ _
(berein “Borrower”), and the Mongagee,
AMERICAN SRCURITY MORTGAGE
, 4 corporation organized and
existing under the laws of THE STATE OF ILLINOIS . whose address is
261 EAST LAKE STREET

BLOOMINGDALE, ILLINCIS 60108-1io% (herein “Lender”).

WHEREAS, Borrower is indebled to Lender ia the pritcipes sum of U.S. § 12,000.00 . which

indebtedness ts evidenced by Borrower's note dated DZCEMAIER 27, 1996 and extensions and repcwals
thereaf (herein “Note®), providing for monthly Wofwwwwmmmmmmofm i Dot pu
sooner paid, due and payableon JANUARY 2, 2012 3
TO SECURE to Lender the repayment of the indeitedners evidenced by the Note, with mtu'e" thereon; the payment of all &

other sums, mthmtcrcstthcrm.ndmccdmmccmthkymﬂnmncf&nh{mnge’mdthema
preformance of the covenants and agreements of Borrower herein containad, Sorrror does bereby mortgage. grant and convey =

to Lender the following described property located in the County of COOK c-,
State of lLilinois:

LOT 8 IN FIRST ADDITION TO MULLEN’S BEVEBRLY HEIGHTS RESUBDIVISION,
BEING A RESUBDIVISION OF PARTS OF BLOCKS 3, 4, S, €, 2ND PART OF
VACATED S. TROY STREET IN RUBERT L. TAYLOR’S SUBDIVISICN OF THE WEST
11.65 CHAINS OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIZ 38 NORTH,
RANGE 13 EAST OF THE THIRD PREINCIPAL MEBRIDIAN, ACCORDING TQ-THR PLAT

THEREOF REGISTERED IN THE QOFFICE OF THE REGISTRAR OF TITLLS OF COOK
COUNTY, ILLINOIS, AS DOCUMENT WUMBER 1497430.

19-36-325-008 ATGF, lNC

proy

Paucel [D £

which has the adiress of 3141 WEST 84TH STRERT , CHICAGO
Straet City

Biinois 60652

22 Cede  (herein “Property Adoress');
1 INOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNFFORLI INSTRUMENT I

QTO{M 28C9) Form 3814

== DPS 1821
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Ie the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if oot made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurasce carrier offers to settle a claim for insurance benefits, Lender is authorized
collect and apply the insurance proceeds at Leader's option either Lo restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit wasic o1 permit impairment or deterioration of the Property and
shall comply with the provisions of any leass if this Mortgage is o= & leaschold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform ail of Borruwer's obligations under the declaration or covenants cresting
or governing the condominivm or planned unit development, the by-laws and regulations of the condominium or plaaned wait
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements comtained in this
Mortgage, or if any actiou or procseding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's optiva, .00 ootice to Borrower, may make vuch appearances, disburse such sums, including reasonable attorneys'
fees, ard take such actic: as is pecessary (0 protect Lender's interest. If Leader required mortgage insursnce as a condition of
making the loan secured by rais Mortgage, Borrower shall pay the premiums roquired to maintain such insurance in effoct until
such time as the requiremer( for such insurance terminates in accordance with Borrower's and Londer's written agreement or
applicable [aw. p

Any amcuats disbursed by Lridz pursuant to this paragraph 7, with intecest theroon, at the Note rate, shall become
addiiional indebtedness of Bortowes sccured by this Mortgage. Unless Borrower and Lesder agree tc other terms of payment,
such amounts shall be payable upcn mobie Jrmia Lender to Borruaver requesting payment thereof. Nothing contained 1o this
peragraph 7 shall require Lender to incur any expezs or take any action hereunder.

8. Dmspectica. Lender may make or cause to be made reasorable entries upon and inspections of the Property, provided
that Lender shall give Borrower motice prior to any rach inspection specifying reasovable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or ¢[sim for damages, Cirect or consequential, in connection with any
condemnation or other taking of the Property, or pact thereof or Jor conveyance it lieu of condemnstion, are hereby assigned
and shall be paid to Lender, subject lo the terms of any mortgagr,, c'eed of trust or other security agreement with a lien which
has priority over this Morigage.

10. Borrower Not Relensed; Forbearance By Lender Not & Weiee . Extension of the time for paymeat or modification
of amortization of the sums secured by this Mortgage grantsd by Lende: ts any successor in interest cf Borrower shall not
operate to release, it any manner, the Liability of the original Borrower and dormr=ver’s successors in inferest, Leader skall not
be required to commence procredings against such successor or refise to citend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand mad: 'y, the onginal Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising aay right or remedy brieunder. or otherwise afforded by
applicable law, shall not be a2 waiver of or preclude tie exercise of any such rizht or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-sizaérs. The covenants and agreements herein
coutziocd shail bind, aod the rights bereunder shall inure to, the respective succeswors and assifns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agree:nents of Borrower shall o7 wint and several. Any
Borrower who co-signs this Mortgage, but docs not ex~cute the Note, (a) 15 co-signing this Mortgage vriv (0 mortgage. graat
and ccuvey that Borrower's interest in the Property to Lender uvnder the terms of this Mortgage, (b) is 241 personally liable on
the Note or under this Mortgage, and (c) agrees that |.coder and any other Borrower bereumder pay agrse w0 extead, modify,
forbear, or make any other accommodations with regard to the termes of this Mortgage or the Note without that Eorrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest w the Property.

12. Noticz. Except for any notice required under applicable law to be given in ancther manner, (a) any notice to Borrower
provided fos in this Mortgage shall be given by delivering it or by mailing such notce by certified mail addressed to Borrower
at the Property address or at such other s-kiress as Borrower may designate & notice to L ender as provided herein, and (b) any
aotice 10 Lender shall be given by certified mail to0 Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herzin. Any notice provided for in this Mortgage shall be decmed to have been
given to Bosrower or Lender whau given in ths manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shal! not limit the applicabitity of federal law o this
Mortgage. [n the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such coeflict
shall not affect other provisions of this Mortgage or the Note which can be giver effect withou the conflicting provision, and to

Form 3314 DP5 2523
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REGUEST FOR NGTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrywer and Lemder roguest the bolder of any morigage, deed of trust or other eacumbragce with a lien which has
sronty over this Mortgage to give Notice to Lender, at Lender’s address set forth on page oue of this Mortgage, of any default
wndcr the swpenior encumbrance and of any sate or other foreclosure action.

IN WITNESS WHEREOF, Borrower has excuuted this Mortgage.

M ~— (Seal)
D. OCHOA / ~Bemcwer

ELSA G. OCHOA ~Sorrewr

(Seal)
=Serrswer

{Sign Original Only)

STATE OF [LLINOIS, | Cock  County &:
L e s deracse O
a Notary Public is aud for said count and state do bere oy oeitify that
JUAN D. OCHOA AND ELSA G. OCHOA, {USBAND AND WIFE

» persoeliy known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in pe/stn, and acknowledged that T Y
signed and delivered the said instrument as  THELIR free apd voluray act, for the vszs and purposes therein set forth.
Given under my band and official seal, this 27TH day-oi DECEMBER |\ 1996 .
o)
My Commission Expires: SO, L
Notayrueic  (J

BICH0LE

€, 7501 aecn Pre b ort Form 3214 DFS 26M
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5 DUE-ON-TRANSFER RIDER

?

E—‘_ Notice: This rider adds a provision o the Security Lastrument allowing the Lender to rzquire repayment of

= the Note in ful! upon transfer of the property.

",

i THIS DUE-ON-TRANSFER RIDER is made this __27TH _ day of _ DECEMBER , 1896 ;
- » and 13 incorporated ioto and shail be deumed to amend and supplement the Mortgage. Deed of Trust, or Secunty Deed (the |

*Security Instrument”) of the same date given by the und :rsigned (the *Borrower®) Lo secure Borrower’s Note to
AMERICAN SECURITY MORTGAGE |
(the “Lender®) of the same dai: (the “Note®) and covering the property dcssribed in the Security Instrument and locsted at:

3141 WEST 84717 STREET, CHICAGO, ILLJNOIS 60652
{Propest, Addres)

Amended Covenant. | i> »ddition to the coverants and agreements made in the Security Instrument, Borrower 2nd
Lander further covenant and agree =5 foliows:

A, TRANSFER OF THE PROFLSTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 16 of the Security Instrum (it is imended to read as follows:

16. Traasfer of the Property or a Beneficial Interest an Borrower. If all or aay past of the Property or aay interest ig it is
sold or transferred (or if a beneficial interest in Borrower -3-30ld or transfesred and Borrower is not 2 patural person) without
Lender's prior written consert, Lender may. at its option, riquire immediste payment in full of alf sums secured by this
Sccurity Instruaxnt. If Borrower fails to pay these sums pricr 10 the expiration of this period. Lender may iavoke any
remedies permutted by this Secunity Instrument without further notize o demaad on Borrower.

If Lender exercises this option, Lender shall give Borrower sotice 1 oneleration. The notce shall provide 2 period of
D less than 10 days from the date the petice is delivered or mailed witaii *~hich Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expirstiony of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or derwzzo o2 Forrowes.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenast smuained in this Due-On-Transfer

Rider.
Mfff (Seal) MM&_ e (Set)
JUAN D. OCHOA ! b=~ BELSA G. OCHOA
(Seai) (Scal)
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