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MI)RTGAGE

SAS-A OIVISION OF INTERCOUNTY

TH!S MCRTGAGE IS DATED JANUARY 16, 1997, betweer. P/J.0S BANK AND TRUST COMPANY AS TRUSTEE
UNDER TRUST #1—4000, whose address iz 12600 5. HARLEY. AVE., PALOS HEIGHTS, L $0482 (referred 0
below as “Grantor”); sand PALOS BANK AND TRUST COMPAN/, whoee sddress s 12500 SOUTH HARLEM
AVENUE. PALOS HEIGHTS, IL 60483 (referred iC Balow st “Lender’).

GRANT OF MORTGAGE. For valuabie considiration, Grantor nol rasons®; bt ss Trustes under e
pmvhionsofa deed or deeds In trust duly recortied and delivered ip Gir:iwo: pursuant 10 & Trust 2 greement
datec July %, 1896 and krown Zs PALOS BANK, AND TRUST COMPANY [RUST #1-4000, morigeges and
conveys to Lender all of Grantor's right, title, and interest in and to the following dvscribed real property, together
with all existing or subsequently erected or affixed buildings, improvements an2 fixtu es: al! eascments, rights of
way, and appurtenances; all water, water rights, wat acourses and ditch rights (including ainck in utilities with ditch
or irrigation rights); and all other rights, ruyalties. and peofits refating to the real progeriv. including without
Emitation all minerals, oil, gas, geothermal and sirrila: matwrs, locsted in COOK County, 82> of Binois (the
“Real Property™):

LOTS 38 A*D 35 IN BLOCK 3 IN CHARLES MORGAN SUBDIVISION OF THE NORTH 172 OF THE

NORTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 25, TOWNSHIP 37 NORTH, RANGE 13 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINDIS,

The Real Properiy of its address is commonly known 88 2553 WEST GRUNWALG, BLUE ISLAND, L. 90408,
The Real Property tax identification number is 24-25-406—-001; 24-26-406-002.

Granto: presently assigns to Lender all of Grantoi's #ght, title, and interest in and to 8 icases of thi Property and
all Rents from the Property. In addition, Grantor grents 1o Lender a Uniform Commercial Code security intereat in
the Parsonai Preoerty and Rents.

CEFINITIONS. The following words shal! have the following maanings when used in this Mortgage. Terms m
otherwise defined in this Mortgage sha!! have the meanings attributed to suc. terms in the Uniform Commercial
Code. All references ta dollar amounts shall mean amounts ir: lawlul money of the United States of America
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Borrower. The word "Borrower® means each and every person or entity signing the Note, including without
Iimitation GLENN A. MARTIN and ROBERTA D. MARTIN.

Grantor. The word "Grantor® means PALOS BANK AND TRUST COMPANY, Trustee under that certain
Trust Agreement dated Juiy 9, 1396 and known g3 PALOS BANK AND TRUST COMPANY TRUST #1-4000.
The Grantor is the mostozgor under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guarantors,
sureties, and accommodation aarties in connection with the Indebtedness.

improvements. The word "improvements® means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed ori the Real Properiy, facilities, additiors,
replacements and other construction on the Real Property.

Indetedness. The word “indebtedness™ means all principal and imerest payable under the Note and any
amounts expenccd or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligaiois of Grantor under this Mortgage, icgether with interest on such amounts as provided in
this Mortgage. A%/ne, time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advarc=d ic protect the security of the Mortgage, exceed $195,000.00.

Lender. The word “Lende;” means PALOS BANY, AND TRUST COMPANY, its successors and assigns. The
Lender is the mortgagee unier this Mortgage.

Mortgege. The word "Mortgage” ‘aeans this Mortgage between Grantor and Lender, and inciudes without
limitation all asignments and security interest provigions relating to the Personal Property and Rents.

Note. Thz word "Note® means the prumissory note or credit agreement dated Januasy 16, 1997, in the
original principal amount of $195.000.00 om Porrawer to Lender, together with all renewa’s of, extensions of,
mocifications of, refinancings of, consolidatizr's of, and substitutions for the promissory note or agreement,
The interest rate on the Note is 9.000%. The maturity date of this Morigage is February 1, 2002.
Perscnal Progerty. The words "Personal Propery” mean all equipment, fxtures, and other articies of
gasonaj property now or hereafter cwned by Gramici, and now or hereafter attached or affixed 1o the Real
roperty; together with ali accessions, parts, and addibiuns o, all replacements of, and &l substitutions for, any
of such property; and together with all proceeds (inciudirg. without limitation all insurance proceeds and
retunds of premiums) from any sale or other dispcsition of tn Froperty.

Property. The word "Property” means collectively the Rea! Fiopert;-and the Rarsonal Propenty.

Real Property. The words "Real Property” mean the property, infersts and rights described above in the
*Grant of Mortgage” section.

Reigled Documents. The words "Related Docurtents® mean and inriacc without wrration al' promissory
notes, credit agreemeomis, loan agreements, environmental agreements, guaranties, security agreements,
mongages, deeds of trust, and a!! ather instrumen's, agreements and douuments, whether now or hereafter
existing, executed ii: connection witin the Indettedness.

Rents. The word "Rerits® means all presant and future rents, revenues, income, iss: e<, royalties, profits, and
other benefits derived from thie Progerty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEXEST IN THE RENTS
AND PERSONAL PROPCRTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTT.LVIESS AND (2)
PERFORMANCE OF ALL OBLIGATONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN ANC ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives ail nights or defenses arising by reascn of any “one action” or
‘anti-deficiency” law, or any cther law which ma; pievent Lendes trom bnn’gn_ng any action against Gramor,
including a clam for deficiency to the axdent Lender is otherwise entitled to a claim for deficiency, before or after
kgc&def's commencement or complebon of any foreclosure action, either judicially or by exercise of a power of

GRANTOR'S REPRESENTAT:ONS AND WARRANTIES. Grantor warrants that: (a) this Morigage is executed at

Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter

into this Homage and to hypothecate the ngfu C) the provisions of this Mortgage do not conflict with, o

resultina uit under any agreement or other instrument binding upon Grantor and do not result in a violation of

gg? Jaw, regulation, court decree or order applicabie to Grantor; id) Grantor has establishe¢ adequate means of
.ajrrlrlgg from Borrower on a continuing basis information about Borrower's Snancial condition: and (e) Lender

E%S }e no represantaiion to Grantor about Borrower (including without Wmitation the c¢reditwerthiness of
Tower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mong:ge Borower shall pay to Lender
all 'ndebtesness secured by this Mong,age as it becomz due, and Borrower and Grartor shall strictly pertorm al
their respective cbligations under this Mortgage.
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Loan No 12203362 (Comtinued)

POSSZSSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's posse3sion
and use of tre Property shail b2 governed by the following provisions:

Possession and Use. Until in defautt, Grantor mapyr remain in possession and control of and operate and
manage e Propty and collect the Rents from the Procty.

Que.gy to Maintain. Grantor shall maintain the Property ii tenantable condition and promptly perform all repairs,
replacements. and maintenance necessary to presesrve its value.

Kazardous Substances. The terms “nazarcous wasie,” "hazardous substance,” “disposal,” “release,” and
"threatened release,” as used in this Mortgage. shall have the same meanings as set forth n the
Comprehensive environmental Response, Compensatior, and uabma( Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. (CERCLA®). the Superfund Amendments and Heuthorization Act of 1996, Pub. L. No.
99-439 ("SARA"), the Hazardous Materia’s Transportation Act, 49 U.S.C. Section 1801, et seq.. the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or Giher applicable sate or Foderal laws,
rules, or reguiations adopted pursuant to any of the foregoing. Tioe terms "hazarcous waste® and *hazardous
substance” shall aisg include, without limitation, petrolewm and petroieum b{';pmdqcts or any fraction thereof
and asbestos  Grantor represents and warrants 10 Lender that:  (a) During the period of Grantor’s ownership
of the Propeny. there has been no use, generatien, manutacture, storage, treatment, disposal, release or
threatened relezse of any hazardous waste o substance by any person on, under, about or from the Property;
(b) Grantor has ro nowledge of, or reason o believe that there has been, except as previously disclosed {o
and acknowledgeu '::y Lender in writing, () any use, genaraticn, manufacture, storage, treatmet, disposal,
release, of threate o< release of any hazardous waste or substance on, unces, adout or from the Pr by
any prior owners or oceupants of the Pronef? or (i) any actual or threatened litigation or claims of any kind
Ly any person relating (o such matters; and (c) Except as previcusly disclosed to and acknowledged by
Lendes in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manuiaCture, store, treat, dispose of, or release any hazarcous waste or substance on
under, about or from the Propery-and (i) any such activity shall be comducted in compliance with al
applicable federal, state, and locz, laws, reguiations and ordinances, including without limitation those laws,
regulations, and ordinances descriocd ahove. Grantor authorizes Lender fts agents to enter upon the
Property to make such inspections and testa, at Grantor's expense, as Lender may deem appropriate 1o
determine compliance of the Property vith this secion of the Mortgage. Any msoec{, ons or_tests made by
Lender shall be for Lender’s {JUFDOS&S cri 3wt shall not be const to create any responsibility or liability
on the part of Lender to Grantor or 10 any Ciiv< erson. The representations and warranties contained harein
are based on Grantor's due diligence in investioating the Propenty for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claimg aaainst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnily and hold harmiess Lender anainst any and alt clal losses, kabilities, darngges
ﬁsnames, and expenses which Lender may directly or incirectly sustain or gi==er resulting from a brea of
is section of the Mortgage or as a consequence of 'y ise, génerahion, manufacture, staawge. disposal,
release or threatened release occurting prior 10 Grantor's crership of interest in the Property, whether or not
the same was or should have been known to Grantor. (T provisions of this secticn of the Morigage
including the obligation 10 indemnify, shall survive the pavment of e indetiodress and the satistaction and
reconveyance of the lien of this Mcrigage and shall not be affectd by Lender's acquisition of any kterest in
the Property, whether by foreciosure or otherwise.
Nuisance, Wazsle. Grantor shall not cause, conduct Or D9rmit any NS, N0F COMMit, permit, or suffer any
stnppmgcforwa;teonortomePropeﬂyofmvm1dWPremw, Vanrt amiting the generality of the
foregoing, Grantor will not remove, of ?rlm t3 any other party ngil to remove, e% mbes, mineras
(including oit and gas), soil, gravel or rock procucts without the pncr writien ccasunt of L. .
Removal of improvements. CG:antor shall not demralish or remove any knprover énh from the Real Property
without the prior written cenisenit of Lender. _aconc‘é‘-snbﬁwren%nl of any '~ svements, | 2nder m
require Grantor 0 makd uTangements satisfaciory t0 Lender 0 replace &% improveTents
improver~znts of at least equal value.

Lender's Right 1o Enter. Lender and ks and i emer the F.%) P at an
oyl ghgasayginli g

reasonable times to attend to Lender's wterests and to inspect purpises of Grantor's
compliance with the terms and con-an3 of this Mortgage.

Compliance with Governmental ' Grantor shall prematly comply with afl laws, ordinances, and
reguiations, now or hereafter in eflact, of ali governmental authorities applicabie 10 the use or accupancy of the
Froperty. Grantor may contest in good faith eny such taw, ordinance. or regulation and withhold compliance
aunng any proceeding, including r:fproprla:e appeals, 80 long as Grantor has notified Lender in writing prior to
doa:dg S0 an so‘lona as, in Lender's sole opinion, Lender's interests in the Promn}( are not jeopardized.
Lender may require Grantor to post adequate secunty or a surety bend, reasonably salisfactory to Lender, o
protect Lender's interest.

o P:otect Grantor agrees neither to abxandon nor leave unattendsd the Property. Grantor shall do all

gtﬁteyr acis. in addition to thcse acts set forth gove in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve 1he Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums sacured by this Mortgage upcr: (he sale or transfer, without the Lender’s prior written consent, of alt or any
part of the Real Property, or any interest in the Real Property. A "s2le or transfer” mears the conveyance of Real
Property Of any right, title or interest therein; whather legal, beneficial or equitable; whether voluntary or

2R0L6
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nvolutary. whZzZ4ar by outngit sale, deod, metstment sale contract, land comtract, contract for deed, leasehold
interest with a . gragier than three (3} ye&rs, lease-option contract, or by sale, assignmeni, o transfer of any
benefiC:al iverent » Or 10 Ay kand trust holding tidle 1o the Real Property, or by any other method of conveyance
of Real Property mterest. ** any Grantor 18 a corporation, partnership or kmited liability company, transfer also
NCIUGes &y Change &1 SwnGTahp of more than twenty-five percemt (25%) of the vating stock, partnership interests
or bvsted babity COMDXy iFRersets, as the case may be, of Grantor. However, this option shall not be exarcised
by Lende: it such exir:ee i prohibded by federai law or by Mlinois law.

Mmm. The followng pProvisions relsting to the taxes and hens on the Property are a pant of this

Payment. Grantor shalt when due v 3 events 10 delinquency) ali taxes, ol taxes il
xer. aseesaments, mchac wag-s‘amec!\gw lemdm czgoronaccﬁgonhe Broner

and shalt pgy when due all clasme Ky work Gone on o kxlervicesrenderedormaxenalfumlshedtome
Propesty. Gm!{g ls‘hd Mantain “b: t: of ab :du having pnomyqoaer or equal to m:s 'Sﬁ'e?'f.} of
Lender unde \ laxes assessments not due, exc ise
o e ortgage. axcept ept
Right To Conterc  Grantor rmn smm ol any m or claim in connection with a good
gispute aoven o pay. %0 a8 Lencer ‘o m in the Property is ni icopardized. If alien
arises or i filed 78 %, .'mnen( uaysanertﬁe ien arises or, if a
lien is fired, within ﬁﬂuw '15‘ cdays afer has noﬂce of the filing, secure the discharge of the lien, or it
equwedbyLMw,mmmm«lmm esuretybmdorothersecumy
satisfactory to Lender in (n mmmmmdmhsqe!ze -an costs and attorneys’ fees or other
charges that could accruc 'es 8 résukt of a lru:lcuum or sal2 :en In any contest, Grantor srall
defend itsel! and Lender and e mem before enforcement a n51 the Property.
Grantor shall name Lender &5 an gy surety bond furnished in the contest

proceedings.

Evidence f Payment Grantor shan uron demand fum.sh 100} LeMer satisfactory evidence Gt payment oi the
laxes or assassments and shall suthoriae ‘he official ta deliver to Lender at any time
a written siatement of the taxes and aseea s >3 agmnst

Notice of Consbruction. Grantor shall notify .ender at least ﬂreen (15) days before any work is commeiiced,

"~y services are furnished, or any materisls are ¢ ' ied 10 the Property, if any mechanic's lien, materialmen’s

or other lien could be : ed on account ¢ the work, services, o materials. Grantor will upor: request

of é.egge:n g;mg:}g éender advance assurances uwoctory 10 Lender that Grantor can and will pay the cost
Uuch 1 V!

Pl;gPERTY DAMAGE INSURANCE. The following provisicrs (wating 10 insuring the Propesty are a part of this

gage
Maintenance of Insurance. Graitor shalt procure anc wantpia. policies of fire insurancs with standard
extended coverage endorsements on a replecament besis for the Rl insurable value covering all
Improvements on the Real Properly in an mﬂ suficient 10 2vois # ovication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Pokcles shad o written ?{such nsuraice companies
=nd i such form as may be reasund:ly 0 Londer. Granior shall deiiver to Lender certificates of
coverage from each insurer containir that coverags will not L s canceiled or diminished without a
minimum of ten (10) days' prior en r-wce 0 Lender &nd not contairing iy disclaimer of the insurer’s
lub-!stytxra.mreto ive such notice. E_zcnmmpotymmm » an endorsement prowvding that

ccverage in favor of %\getmllnabe _i.lgyxm any act, a:ofsw;gde;{agggtvm:r&ae&r“a%
other . Should Real bme T N an area e L
the FWWE::.. Mznagemant mu 4 spocial Rood hazard uea. Gra':;'r sqgrees to obtain and

maiitan Saderal Insurance M the Rl unpiid orinCipal basance of the loan, up - the maamur poli
ity 98t under the National 'F#:gd Kg‘amm Program, or &3 otherwise required bypi.«m u'ldto"r‘.a:pnot'ascg

such inaurance for the term .
ot orlgy Lencler of loss or camage to the
mav mgke proof of joss i Grantor fails to 90 80 in Mteen (1 days mam
. =, may, ualecnonapalymeproceedstamereducbmdme

indettodness, pavr.ent ok crabon and repair of the Property. If

memeguymepmceedﬂomm and rapaar. GrantOf shall repair or replace the
mactay tc Lender. l.ender shail, upon sans!actc:y proot such
e;fayummunemm proceeds kv the reasonable cost of repair of resoration if
Gmor I8 nik in default hereuncar. Any ?tcceeds which have not been dnsbursed vmhm 180 Gays after their
\ od 1o the repair o resioration of the Property shall be used first to
mwntomgmmemnMMgage then 1o prepay accrued inter &&mdthe remainder, fl
be applied 10 the principal balance of i lnddxednas. ¥ Lender holds any proceads after

payment in full of the Indebtadness, such proceeds shall be paid to Grantor.

Unexpired Insurance st Smz. An% unexpired nnsurance shall inure to the benefit of, and pass to lhe

purchaser of the Property covered by this Mortga ;trusle*s sale or other sale held und
provisions of this Mortgage, or at any foreclosure sa,e of such {

TAX AND INSURANCE RESERVES. Grantor agrees to ectablish a reserve account to be retained from the loans

proceeds in such amount deemed 10 be sulficient by Lender and shelt pay monthly into that reserve account an
amount equivalent to 112 of the annual real estate taxes and insurance premiums, as estimated by Lendes, 80 as

>y diIN 2.6
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to provide sufficient funds for the payment of eacir year's taxes and insurance premiums o2 month prios to the
date the taxes and insurance premiums become delinquent.  Granter shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. I the amount so estimated and paxd
snall prove te be insufficient 10 pay such taxes, insurance premiums, assessments and other char?’eo. Gramos
shall pay the difference on demand of Lender. All such ts shall be camried in an inerest-lree reserve
account with Lender, provided that if this Mortgage is executed in connection with the grenting of a mortgage on a
siale—famtly ovmer-occupied residential propeity, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender 10 secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the rigit 10 draw 'uapon the resesve (or pledge)
account to pay such items, and Lender shall not be required tc determine the validity or accuracy item
before paying t. Nothing in the Mortgage shall be ccnstrued as requiring Lender to advance ober monies for
such purposes, and Lender shall not incur any habiity for anything t may do or omit 10 do with respect 10 the
reserve account. Ali amounts in the reserve account ase hereby piedged 10 further secure the Indabtedncss,
Lender is hereby authorized to withkiraw and apoly such amounts on the Indabtesess upon the occumance
event of default as described below.

53

EXPENDITURES Y LENDER. If Grantor fails t0 co?cw with any provision of this Mortgage, or i any gction or
eeding is comragnced that woukl matenally affect Lender's ‘interests in the P , Lender on Grantor's
ehaif may, but shz. not be required io, take say action that Lender deems aporopriate. Any amount that Lender

expends in so doing wil! bear interest at the raiz pravided for in the Note from the date incurred or paid by Lender
to the date of repaynicr by Grantor. All such expenses, at Lender's option, will (a) be pavable on demand, ()
be added to the balarice vf the Note and be apportioned among and be payabie with any instailment payments fo
become due during either (i the term of any icable insurance policy cr (i} the rema:mgll_g_ term of the Note, or
(c) be treated as a balloon gayr.ant which will be due and pavable at the Note's maturty. This Mortgage aiso will
secure payment of these amowts. The rights provided for in this paragraph shall be in addition to anmer
gghts or any remedies to whicn Lerdar may be entitted on accourt of the default. Any such action by er
hagn not be construed as curing tie dafault $0 &s {o bar Lender from any remedy that it otherwise would have

lvx:nﬂnm; DEFENSE CF TITLE. The ollowing provisions relating to ownership of the Property are a pait of this
gage.

Title. Grantor warrants thet: (a) Grantor i ids good and marketeile tile of record to the Property in fee

simple. {ree and clear of a!! liens and encunwrances cther than those set forth in the Real Property degcen?:Um

or in any title insurance policy, titie report, or (inal tde ogmoﬂ issued in favor of, and accepted by, Lender in

thmuegtr"%g wn?o t{ilsnéﬁﬂ gage, and (b) Grantor as the tull right, power, and authority to execute and deliver
13 igage endet.

Defense of Title. Subject to the sxception in the parafgsph above, Granior warrants and will forever defend
the title to the Property against the lawful claims of &) rarsons. I the event any aciion or proceeding is
commenced that questions Grantor's titie or the interest ut _ender wder this Morigage, Grantor shali defend
the acton at Crantor's cvpense. Grantor may be the nomiral panty n mggdpr ing. but Lender sha! be
entitlec ;%;a_[uc'pate in the proceeding and 10 be representes in the proceeding by counsei of Lender's own
croice, and Crantor will deliver, or Zause to be delivered, 10 Lencer such instruments as Lender may request

from time ta time to Sarmit such partic:pation

Complignce With Laws. Grantor warrants that the Property and Granos's use of tha Property complies with
all existing applicable laws, ordinances, and reguiations of govesnmental aut'ionties. W

CONDEMNATION. The following provisions relating to condemnation of the Proery are a part of this Mortgage.

iestion of Ne! Proceeds. If 2!l or any part of the Property is condemned ty erinent gomain proceedings

or Dy any proceeding of purchasc in lieu of condemnation, Lender may at its elcctios require that ail or any

on of the net efroceeds of the awars be applied to the Indebiedness or the 2ot of restoration of the

roperty. The net proceeds of the awrd snall mean the award after payment ‘'of 2ii reasonable cests,
expenses, and attorneys’ fees incurred by Lender in connectien with the condemnation.

Proceadings. It 21y proceeding in condemnation is filed, Grantor shall promatly notify Lercer in writing, and
Grantcr shall géompdy take such steps as may be necessary to deiend i@ action and obtain the award.
Grantor may be the nomgaénrany in such proceeding, but Lender shall be enttle: to participale in the
proceeding and to be reprn ed in the proceeding by counset of its own choice, and Grantos will deliver or
cause ggt %g delivered to Lender such instruments as may be reguested by &t from time to time to permit such
DG.I‘CC! 100,

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The foilowing provisions

relating to governmantal taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. U request by Lender, Gramor shall execute such documents
addition to this Mortgage and t2ke whatever other action is reguested by Lences 1o perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as deacribed below, t

with all expenses incurred in reccrding, perfecting or continuing this Mort , InCiuding withowd amitaton ail
taxes, fees, documentary stamps, and other charges for rocording or regiel this

vaxes, The following shall constitute taxes 10 which this section applies: (8) & spACHC tax thig type of

Mongagg or upon alf or any part of the Indebtedness secured Dy this M b . D) a Wﬁc@m Borrower

which Borrower is authorized or required to deduct from payments cn the edness secured %ﬂ:s .tgn of

Morgace, (<) a tax on this type of Mortgage charmeable against the Lender of the hoder of the X

gspecﬂictaxonajl or any portion of enndebfednesso:onpaynmtso?pmcrpdandmerum Y
ofrower.

Y
I8

Y. Yo ¥
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Loan No 12203362 (Continued:

Suberquent Taxes. |f any tax to which this section applies is enacied subsequent t¢ the date of this
Mortgage, this event shai! have the sams eflect as an Event of Default (as defired beiow), and Lender may
cxerCise any or all of its available remedies for an Event of Default as provided below unless Grantor either
(a) pays the tax before it becomes delinquent, or ﬁ),comests the tax as ed above in the Taxes and
:Je'ns section and deposits with Lender cash or a sufficient corporate surety of (rher security satistactory
0 Lenaet.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
secunyy anseement are & part of this Mortgage.

Securily Agreement. This instrument shall constitute a securir{.‘ agreement to the extent any of the Property
constitutes fixtures or _othgrogersonal property, and Lender shall have ali of the rights of 2 secured party under
tre Uniform Commercial e as amended from tima to time.

Security Interesl. Upon request by Lender, Granior shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Le: Jder's security interest in the Rents and
Personal Pr . in addition o recording this Mcrtgage in the real property fecords, Lender may, at any
time and witheut turther authorization from Grantor, file executed countesparts, copies or repreductions of this
Martgage as @ Fnancing statement. Grantor shall reimburse Lender for all expenses incurred i perfecting or
continymg this sccurity interest. Upon default, Grantor shall assemble the Personal Properiy in a manner ang
at a place reasordn'y convenient 10 Gramor and Lender and make it avai'able 10 Lender within three (3) days
after receipt of wiities Jemand from Lender.

Addreswes. The mailng addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the cecurty merest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code}, are 3s (71ed on the first page of this Morgage.

FURTHER ASSURANCES; ATTURNEY-IN-FACT. The following provisions refating to further assurances and
aftory:ey-in-fact are a part of this Murtijace.

Further Assurances. At any tme, ans from time to time, upon raquest of Lender, Grantor will make, execute
and delives, or will cause to be mada, erecited or delivered, to Lender or to Lender’s designee, and when
requested by Lendcr. cause to be filed, socorded, refiled, or rerecorded. as the case may k<, at such times
and in such offices anu places as Lender raay deem appropriate, any and all such mortgages, deeds of trust,
security doeds, security m%greements. findiicitc stajoments, continuation statements, instruments of further
assurance, certificates, other documents a5 may, i the sole opinion of Lender, be nécessary of desirable
in order 10 eflectuate, complete, perect, continue, ¢ preserve &a} the obligations of Grantor and Bomower
under the Noe, this "2;.‘3“9‘?- and the Reiated Dicurients, and (b) the liens and security interests created by
this - as first prior liens on the Propestv, whether rnow owned or hereafter ‘acquired by Grantor,
Unless prohibited by law or agreed to th2 contrary by Leader in writing, Grantor shall reimburse Lender for ail
expenses incurred in consection with the maters reterred to in this paragraph.

costs and

Aﬂotmr-M-FacL if Grantor fails to do any of the things rsie.72d 19 in the preceding paragraph, Lender may
¢o so for and in the name oi Grantor é'nd at Grantor's ‘e.panse. For such purposes, Gra™ar hereby
arevocably appeirts Lender as Grantor's attorney-in-fact 1 the surpose of making, executing, elivering,
filing, racording, ard doing all other things as may be necessar/ of desiratic, n Lender's sole opinion, 10
accomplish the matiers reférred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when gus. and otherwise performs afl the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and defiver to Grantor a suitable
satisfaction of this Mortgage and suitable stat S of lermination of any finaiicing statement or file evidencing
Lender's security interes: i the Rents and the Personal Pri . Gramor will pay, ! permitted by appiicable law,
any reasonable termination fee as determined by Lender time to time. If, Liowaver, pa IS mase by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party on the Indebtedness and
thereafter Lencer is forced to remit the amount of that Igg’yrm:-nz {a) to Borrower’s trusice /s hankrupicy or 10 any
similar person under &y federal or state bankruptcy or law for the relief of debtars, 19} by reason of any
judgment, decree or order of any court or adminisirafive body having jurisdicticr. cver LenGe: o any of Lender's
F‘O?Q’TV- o ig:.‘) by reason of any settlement or compromise of sny claim made by Lender '«ith any claimant
including without limitation Somower), the Indebtedness shal! be considered unpaid for. ine purgose of
enforcement of this Mortgage and this Mortpage shall continue to be effective or shali be reinstated, as the case
;naev% be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement

encing the Indebiedness and the Property will continue to secure the amount repaid or recovered io the same
extent as if that amount never had been originally received b\‘ Lender, and Grantor shalt be boynd by any
jdgment, decree, order, settiement or compromise relating 10 the Indedieciiess of 10 this Mortgage.

DEFAULT. Each of the followina, at the optior of Lerder, shall constitite an event of default ("Event of Default®)
under this Mortgage:
Delault on Indebtedness. Failure of Borower 15 make any payme:: when cue on the Indebtedness.

Defsult ot Other Payments. Failure of Grantor within the time required by this Mot to make any
payment for taxes or insurance, of any other payment recessaiy to prevent Kling of or to effect discharge of

any lien,
Compitance Default Failure of Grantor or Borrower t with any other term, obligation, covenant ot

0
condition contaired in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any wanam“.‘ representation or st2tement made or furnishad to Lender by or o behalf of
Grantor or Borrowgr under this mgaqe. the Note or the Related Documents is faise or misleading in any
material respect, either now or at the time made or furnished.
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Defective Coltsterallzation. This Mglpaqe of a7y of the Related Documenis ceases to be in full force and
effect (including failure of any collaterall documents to create a vaiid and perfected security interest or lien) at
any time and for any reason.

Death or insolvency. The death of Grantor or Borrower, the inscivency of Gramor or Bomower, the
appoirement of @ receiver for any m of Grantor G “uvitowes's property, any assignment for the benefit of
crediors, any type of Creditor workout, o the commerncament of any proceeding under any bankruptcy of
ngoivency laws by or against Grantor or Bormower,

Forecioaure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by wdicial
proceeding, seif-Heln, repossession Gr aty other method, by any creditor of Grantor or by any govern ;

agency against any of the Property. However, this subsection shall not apply in the event of a good faith ‘
dispute by Grantor as 10 the validity or reasonableness of the ciaim which is the basis of the foreclosure or \
foreledtture aroceeding, provided thai Grantor gives Lender written notice of such claim and furnishes reserves ‘
or a surety bond for the claim satisfactory to Lender, ‘ |
Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement |
between Grarior of Borrower anJ Lender that is not remedied within any grace period providec theren,
including withcut limitation any agreement conceriing any indettedness or other obligation of Grantor or

to Leraer. whether existing now or ‘ater,

Evants Affecting Cooraitor, Any of the precedisig events occurs with respect 10 any Guarantor of any of the
indattedness or ary Cvzrantor d?es or becomes incompeient, or revokes of disput&sythe validity of, or'liability
under, any Guaranty o e Indebtedness.

Adverse Change. A maer.a’ acverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or pesiormance of the Incebtedness is impaired.

ineecurlty. Lender reasonably rieems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. lioon the occurrence of any Event of Default and at any time th2reafter,
Lender, at its option, may exercise any ¢ie o more of the foliowing fights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtednegs. Lender shall Ko the right at its option without notice to Borrower to declase the
enﬁrgégc{ebtedn&ss immediztely due and pavarie, including any prepayment penaity which Borrower would be
requir 0 pay.

JCC Remedies. With respect to all or any part ¢f the Persona Property. Lender shall have all the rights and
remcdies of a secured party under the Uniform Commzicial Code.

Collect Rerts. Lender shall have the right, withowt rictice 10 Grantor or Borrower, to take possession of the
Propery and collect the Aents, including aniounts past due and unpaid, and apply the set proceeds, aver and
above Lender’s costs, against the Indebledness. In iurtheraricc of this right, Lender may require any tenant of
other user of the Pr to make pa ts of rent or use [2es directly tc Lender. If the Rents are collected
bv Lender, then Grantor imevocably designates Lender ag Crantor’s altomey-in-fact to endorse instruments
received :n payment thereof in the name of Grantor and to nefotiale the same and collect the proceeds.
Payments by tenaits or other users to Lander in response 10 Lenaar's Jemand shall satisfy the obligations 1o
which the payments are made, whether or not any proper grounds <o the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or iiough a receiver. ‘
Morigagee in Posecssion. Lender shali have the night to be placed as morigagee in possession of to have a
receiver appointed tu take pessession of all or any ;grt of the B‘rooerty with l?\: power 10 protect and greserve
the Property, to operate the Fi p(ecajmlﬁ foreciosyure or sale, anc 10 conelt the Rents from the Pr

and appiy the proceeus, over and above the Cost Of ihe reqmvershpg. a%arst e Indebtedness.  The
mc:iganee in 00 Of receiver may serve without bond it permitted by . - Lender's right to the
agnointment o a receiver shail exist vx:e'e ther of ot the ent vaue of thz operty exceeds the
Ingectedness by a substantial amount. Erployment by Lender shali not disqualify a pers7x; from serving as a
recesvey.

..Ludkidp wForedoaun. Lender may obtain a judicial decree foreclosing Grantor's interest in-all or any part of
the Pr .

Deficle Judgmemt. i permitted by icable law, Lender may 2btain a judgment for any deficien
rgmainiggv@n the Indettedness due to Lena.g? after application ot all amounts rece?:'deg from the exgrcise of :gg
rights prowvided in this section.

Othc: Remcdies. Lender shalt have &1 other rights and remedies [vovided in this Mortgage or the Note or
zvailable at law or in equity. s 9ag

Sate o1 the . To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all rigit to have prw. In exercising its rights ar:d remedies, Lender shail be free 10 seil al
oqaypmoimeﬁm-. iher or separately, in one sale or by separate sales. Lender shall be entitied o
bic: af any pubiic saie on &l or any porton of the Property.

Notize of Sale. Lender ghall give Grantor reasonabie notice of the time and place af any public sale of the
Fersonal Property or of the time after which any private sale or other intended disposition of the Personal
Propgerty is to be made. Reasonable notce shali mean notice given at least ten (10) days before the time of
the saie or cisposition.

Waiver; Election of Remedies. A waiver b party of a breach of a provision of this Mortgage shall not
constitite a waiver of o prandice the m ﬁ.gta ctherwise to demand strict compliance with that peovision
or any other provision. Election by 10 pursue any ramady shall not exciude pursuit of any other




UNOFFICIAL COPY |




L]

01-16-1997 UNOFF leatdide: COPY Page

Lnan No 12203362 (Continued)

remedy, and an election 10 make ex tures or take action to perform an obligation of Grantor or Borrower
under this Mortgage aiter failure of Grantor o Borrower 10 perform shall noi affect Lender’s right to declare a
default and exercise its remed.es under thas L..mgaoe

Attorneys’ Fees; it_or action to enforce ary of the terms of this
Mon memlbeemmmfmmmnwpqnmya&rnqerwleasattomevs
tea. alandmmaupeal Whether Or not any court action is involved, remnwle&xpapsgmungd
nter or
L delrandanosnallbearmeteﬂ
lmemganujbenthe!ﬂae Ex sescoveredbym
graprlnclud.e smitation mﬁ‘wmmwm Lender's aftor
andLmdeuleoalupenmuhmg—:una it 2 lawsut, including meys'leos»orbankm
proceedings (ncluding efforts 10 MOCTy Of vacale Ay SUOMSNC stay of njunction), appeals
antici -jagment coRachon servcas, the cost ourchmg records, obiaining title repor's (mclucfng
foreciosure reports). su * raports. and ez, and ttie inscrance, 10 the extent permitted by
applicabie law. Borrower will pay any court coats, in addition 10 all omer sums provided by law.

KOTICES TO GRZNTOR AND OTHER PARTIES. Anv -ce under this Mortgage, including without limitation an
notice of default & 2ny notice of sale 0 Grantos, shall be in writing, may be be sent by teie’acaimilie, and shall
be effective when actually delivered, or when depouted with a nationally recognized Qvernight courier, or, ,ﬂ
rrailed, shall be deerye v2 when deposited in the United States mail first class, certified or registered mail,
postape , directzd 1D ths addresses shown near the beginning of this Mortgage. Any party rnay change its
address for notices under m's Mortgage by giving formal wrifien notice to the ather parti mn thaxthe
E:nrpole of the notice s t0 <1 e the party's address. All copies of notices of fcreclosure from the er of any
which has pricrity over v, ¥icrtoage shall be sent to Lender’s address, as shown near the beginning of this
Mortgzge. For nmce purposey, ;3-antor agrees to keep Lerder informed at all times of Grantor's Current addiess.

MISCELLANEDUS PROWVISIONS. Tne folliowing miacellaneaus provisicns are a part of this Mortgage:

g
S
;3
g 2

sgz
?

3
%%

me. This Mortgage tocAher with any Related Documents, constitutes the entire understanding and
pubes the matte's set Torth in this Mortgage. No aiteration of or amendment 10 this
l-ongm g: an in writing and signed by the party or parties sought to be charged or

Applmouw. ﬂﬂlwmmn(‘imabmndermdmptedbyunderInthesnlicof
Ninocis. This Morigage shall be governed by ard construed in accordance with the laws of the Siate of

Ninois.
Caption Headings. Caption headi in this Mortgans ure for convenience purposes only and are not to be
used 10 interpret or define the prow;gosm of this Mo?lagage

ggu There shall be no merger of the interest or estale ~reated by this Mortgage with any other interest or
ntnofme Property at any time heid by or for the benelt of Lender in any capacity, withcui the written
consen Lender.

Parties. All obligations of C‘rantor arwd Borrowe: under this Mortgage shall be joint and severai, and
all relerences to Grantor shali mean each and every Grantor, and aii«pferences to Borrower shall mean each
and gver Borrower. This means that each of the persons signing Didos is responsibie for all obligations in

is gage.

Severabil It a court ¢l competent jungJiction fir:ds a:g provigion ¢! t=5 Morigage to be invalid or
unenforceable as tc any oglerson or circumstance, h finding shal! not render that provision invalid or
unenforceable as to any s of corcumstanca it feasibie, any such Ziending provision shall be
deeriad to be madified to be wnhm the lirnits of enforceabilty or vahduty howewy, ¥ the ing pmvrs:on
cannot be so modified, it shail be stricken and all other provisions of this Mortgage ir 3 other respects shatl
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this M on transfer of Crantor's interest
this Montgage shall be binding Gpon and inure 10 the benefit of the " their succeescrs and assigns. H
ownership of the roperty becomes vested in a percon other than Grantor, "tender, withcut notice 10 Grantor
may deal with Graniors successors with reference 1 this Mongage and the Indebtedness by way of of
Io‘abé%%nce or extension without releasing Grantor from the cbligations ¥ this Mortgage or lkiability under the

i ness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Hcmesiead Exemption. Grantor hereby releases and waives all ri ; s and benefits of the
homestead exempnon laws of the State of lllinois as to ah indebtedness secured by this Mortgage.

Walver of Hw n._ NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
COMTAINED THlS MOATGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-16(sl_|(|b AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED. OR ANY
SIMILAR LAW EX! G NOW OR AFTER THE DATE G THIS MORTGAGE, ANY AND ALL HIGHTS OF

REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY.

Waivers and Consents. Lender shall not be deemed io have waived m{ nghts under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercisin & or?m shall operate 2s a waiver Of such nght or any other right. A waiver by
any party of a provision ol gage shall not constitute a waiver of or prejudice the party's right otherwise

r..zozaoz.s
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to demand strict compiiance with that provision or any other prcs=en.  No prior waiver by Lender, nor any
course of dealing between Lender and Grantor of Borrower, shal! constitute a waiver of any of Lender's rights
cr any of Grantor or Borrower’s oblig; as 10 any future transactions. Whenever consent by Lender is
required in this Mortgage. the granting of such consent by Lender ir =5y instance shall not constitute
cortinuing consent to subsequent instanCes where such consent is raquired.

GRANTOR'S UABILITY. This Mortgage is executed by Grantcs, not ally but as Trustee as provided above
in the exercise of the power and fhe authenly conferred upon and vested i it as such Trustee (and Gramor
theseby warrants that it possessss full B_?wer and authority 1o execute this instrument). It is expressly undarstood
and agreed that with the exception of the foregoing wasranty, notwithstanding an;,thlrt:g 10 the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreesrens
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, THbes
representations, covenants, undertakings, and agﬁreerr_lems of Grantor, are nevertheless each and every one ot
them made and intended no: as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of binding Grantcr personally, and nothing it this
ortgage or in the Note shall be construed as creating any liability on the part of Grantor personally 1o pay the
Note of any interest that may accrue thereon, or any other Indebtedness under this Moagage, or 'tgcgedam any
covenant, undertokmg, of aggeement, eithsr express of smplied, contained in this Mortgage, aft liabiltty, it
any, being expressiy waived by Lender arii by every person now or hereafter cla:mngg any right or secur;
this Mortgage, and h=is¢ far as Grantor and its successors perscnally are concemed, the legat hoider or ers
of the Note and *the cwiier or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indehtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
Ncte and herein or by action. .0 enforce the personal liability of any Guarantor.

GRANTOR ACKNOWLEDGES HAVin= READ ALL THE PROVISIONS OF THIS MORVSAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

2AL0S BAMK AND TRUST COMPANY AS TRUSFE UNDER TRUST #1-4000
dtd 7/§/96 aAnd nct perscnaily:

7, TRUST OFFICER

ficer ,ATc

LOLRILG
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N CORPORATE ACKNOWLEDGMENT
STATE OF i i R
I1llinois ) “OFFL SEAL"
)as Candace Warren
COUNTY OF Cgok ) Nota:y Pubilc, State of Hiinols

My Coremission Expires 3/28/87

On this 15th day ol Januaty . 19 97 , before m&, e unaersigned Notary Public, personalty
appeared Mary Kay Burke, Land Trust off:.cer and
James J, Martin, Jr., Trust Officer , TRUST OFFICER and ATTEST of PALOS BANK AND
TRUST COMPANY AS TRUSTEE UNCER TRUST #1-4000, and known 10 me to L2 authorized agents of the
corporation that exscuted the Morgage and acknowiedged the Mortgage to b2 the free and veluntary act and
deed of the corpovtion, by authority of its Bylaws or by resolution of #s board of diectors, =7 the uses and
purposes therein merioned, ankd on oath stated that they are authorized to execute this Mortgace and in fact
executed the Mortgags i behalf of the corporation.
N

W_é&a,_[‘_ﬂ‘ym Realding 412600 S. Harlem Ave., Palos

) Heights

Notary Putdic in and for the Suste o Illinois

My commissicn expires _ Auqust 25,1997 .

==
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