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ASSIGNMENY OF RENTS

THIS ASSiGNMENT OF RENTS IS DATED JANUARY 16, 1997, rctween PALOS BANK AND TRUST COEANY
AS TRUSTEE UNDER TRUST #1-4000, wheae sodress is 12600 5. HARLEM AVE., PALOS HEIGHTS, i 60463

(referred o beiow as "Grantor"); and PALOS BANK AND TRUST C(5MEANY, whose address is 12600 SOUTH
HARLEM AVENUE, FPALOS HEIGHTS, Il 60463 (mferred o below a8 'Le'.“.dﬁ').

PSSIGNMENT. For vaiuable consideration, Grantor sssigne, grants a corunuing security interest in, and
conveys %0 Lender all of Grantor's right, titie, and interest in and o the Rents from the following described

Property located in COOK County, Siale of Hinoi=:

LOTS 38 AND 39 IN BLOZK 3 IN CHARLES MORGAN SUBDIVISION OF 7o %iORGs 1/2 OF THE
NORTH EAST 1/4 OF THE SOUTH SAST 1/4 OF SECTION 25, TOWNSHIP 37 NCF . RANGE 13 EAST
OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, LLINOIS.

The Real Property of it addeess is commonly knovm 83 2553 WEST GRUNWALD, BLUE ISLAND, I §G406.
The Real Property tax identificzzion number is 24-25-406-001; 24-25-406-002.

DEFINITIONS. The following words shall have the tollowing mzanings when used in this Assignment. Terme not
otherwise defined in this Assignment shail have the ﬂ'eanlngs aftributed to such terms in the Uniform Commercial
Code. Al references 1o dotiar amounts shall mean amounts in lawfu! money of the United States of America.

Assignmenl. The word "Assignmeni” means this Assignment of Rents between Grantor and Lender, and
includes withou? limitation all assignments and security interest provisions refating to ihe Rents.

Borrower. The word "Borower® means GLENN A. MARTIN ans! ROGERTA D. MARTIN.

Event of Defaull. The words "Evert of Default™ mean and include without limitation any of the Events of
Default st forth below in tha section titied "Events of Default.”

Granlor. The word "Grantor™ means any and all persons and entities exesuting this Assignment, inciuding
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without limitation all Grantors namec aove. Any Gramor whe signa this Assignment, but does not sign the
Note, is signing this Assignment only io grant and convey that Grantor's interest in the Real Property and to
grait a secunty interest in Grantor's interest in the Rents and Personal Proparty to Lender and is not
personally liable under the Note except as ctherwise provided by contract or law.

indebledness. The word “indebtedness” means &l principal and interest payabie under the Note and any
amounts expended or alivanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
ta enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The werd “Lender” means PALOS BANK AND TRUST COMPANY, #ts successors and 2ssigns.

Note. The word "Mote® means the promissory note of credit agreement dated January 16, 1997, in the
original princingl amount of $195,000.00 from Borrower 10 Lender, toyether wit: al! renawals of, extensions of,
modifications of ' refinancings of, consolidations of, and subatitutions tor the promissory role o agreement.
The interest ratz on the Note is 9.000%.

m&;n Trr?e?u"‘a‘:c* ;fl::f)petw' means the real property, and all improvemsnts thereon, described above in
Real dy. The wazs "Real Property® mean the property, interests and rights described above in the
*Property Definition™ secdo:.

Reisted Documems. Tho words "Related Documents® mean and include without limitation allt promissory
notes, credit agreements, lodn sareements, environmental agreements, guaranties, secunty agreements,

-

mortgages, deegds of trus!, and af!' tther instruments, agieemeny and documsnts, whether rnow or heseafter
existing, executed in connection with %ic Indebtedress,

Rents. The word "Rents® means all rers, revenues, income, issues. profits &nd proces<=s trom the Propeity,
whether due now or later, inciuding witnaw Bmitation all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYME™T OF THE INCEBTEONESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND ZCRROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENY S GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defensés (vising by reason of any “one action” of
anti-deficiency” law, or any other law which may prevent Lender irnin bringing any action against Grantor,
including a cia:in for deficiency to the extent Lender is oiierwise entitled to. @ claim ior deficiency, before o after
;aelx;cter's commencement or completion of any foreclosure action, either uicially ¢ by exercise of a power of

GPRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment is executed at
Borrower's request and not at the request of Lender; Grantor has the full power. night, and authority IC enter
into this Assignment and 10 hypothecate the Property; (C) the provisions of this Asuigament.co not conflict with, o
r2sult in a default under any agreement o othar instrument binding upcn Srantor Q0 %0t vesult in a viciation of
any law, regulation, coun decree or order applicavle 10 Grantor; {d) Grantor has establicnd adequate means ot

ning from Berrower on a continuing basss in ion s0irower's financial conditicn; and (e) Lender
ralgrs m )e no representation 10 Grantor about Borrower (including without limitation the reditwonthiness of

rower).

EQRROWER'S WAIVERS AND RESPONSIBALITIES. Lender nead not tell Borrower about any acticn or inaction
Lender takes in connecdon with this Assignient. Borrower assumes the responsibility for being and kegepmq
informed about the Property. Bormower wiivas any Gefenses that may anse because of any action or inzction o
Lender, including without limitation any failure of Lender 10 realize ipon the Property, or alty delay by Lender in
teaJizin?aupon the Property. Borrower agrees 0 reman kabie urdes thG Kote with Lender o er what acticn
Lender takes or fails to take under this Assrme.

PAYMENT AND PERFORMANCE. Excert s otharwise provided in this Assignment or any Related Document,
Grantor shall gay 10 Lender all amounts secuted by this Assgnment as ey become due, and shal stricily
orm all of Grantor's cbligations under thes Assignment. Uniese and unbl Lander exercises its right to collect
Dosseasion a1t Conbal f S Gpee and) maage e Bronany A R s, BT T s e
ion and contral o e 2] . 2
of the ggnr to coitect the Rents shall rot com Lander's ccngont 10 the use of cuh%‘dlateraj ina bangkruptcg
proce=ding.

GRANTOR'S REPRESENTATIONS AND WASRRANTES WITH RESPECT TO THE REMTYS. '2%th respect to the
Rents, Grantor represents and warrants to Lender that:
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Gwnersbip. Grantos /s ertitied to raceive the Rents free and clear of all righ's, lcans, ens, encumbrances,
and claims except as disclosed 10 an¢ accsptes by Lender i writing.

Right 1o Assign. Grantor has the full right. powes, and authority to enter into this Assignivent and to ass:
and convey the Rents to Lender. n

No Prior Assignment. Grantor has not previously assigned or convaved the Rents 10 any other person by any
nstrument now in force.

No Further Transfer. Grantor will nGd sell, assign, ancumber, or otherwise dispose of of Grantor's rights
in the Rents except as provided in thfg Agreement. i d

LENDER'S RIGHY TO COLLECT RENTS. Lender shait have the right {4 any time, and even no detault
shall have occurred under this Assignment, 0 collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice fo Tznants. Lender may send notices to any and all terants of the Property advising trem of this
Assignment and directing ali Rems to be paid directly 10 Lender or Lender's agent.

Enler the Prrocrty. Lenler may enter upon and tzke possession of the P ty: demand, collect and receive
from the tenaris Or from any other s liable therefor, all of Uie Rents; institute and carry on ail legal
proceedings necescary for the pratection of the Property, including such proceedings as may be necessary to
gcoger possession of the Propeity; coliect tha Rants and remave any tenant of tenants or othier nersons fiom
2 Property.
Meirsin the Property. Londer may enter upon the Property to maintain the Property and keep the same in
repair; 10 pay the costs th.reo! and of all =arvices of ali employees, inCluding their equipmernt, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and 3so to pay &l
gxeg. assessments and waer utilities, and the premiums on fire and other insurance effected ov Lender on
h e -ow [y.
Compliance with Laws. Lender ray 72 anv and all things ¢ execute and comply with the laws of the State of
lilino:s and aiso alf other laws, rules, ordurs, ordinances and requirements of all other governmental agencies
. affecting the Property.

Lease the Properly. Lender may rent & 1zase the whele of any pant of the Property for such term of terms
and on such conditions as Lendef may deewm dupropriate.

Empioy Agents. Lender may engage such age~t or agems as Lender may deem azs-opriate. either in

;lerﬁderis ngeme or in Gramor's%amg. ?grem and (nanage the Property, i.‘--'.iutlim}r the co!lectiogp;m appiication
ents.

Other Acts. Lender may do all such oiher thing8 and 718 with respect to the Property as Lender may deem

aPprmrtme and may act exclusivety and solety in the place'and stead of Grantor and to have all of the powers

ot Grartor for the purposes statad above,

No Requement to Act. Lender shall not be rwuirad 10 do 775 of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregomg aris or things shall not require Lender to do
any other specific act of ining.

APPLICATION OF RENTS. All cosis and expenses incurrad by Lender in ronneciion with the Property shall be for
Grantor and Berrgwer’s account and Lender may pay such costs aid 1305 from the Rents. Lender, in its sole
discretion, shall determine the apglication of any and all Flents recei bgelt: ~Cwever, any such Rents recaived
by Lender which are not applied t0 such costs and expenses shall 24 10 the indebtecness.  All
expenditures made by Lender under this Assionment and not reimbursed from tive Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be pavabie on demand, with inier2st ai the Note rate from
date of expenditure :ntil paid.
FULL PERFORMANCE. Hf Grantor pays all of the Indebtedness when due and oftercise perigms ali the
obligations upon Grantor under this Assignment, the Note, wnd the Relatad Docuirants, Lender shalt
execute and deliver 10 Grantor_a suitable satisfaction of this Assicnment and suitabie statements of termination of
any financing Satement on file evidencing Lender's securty wterest in the Rents and the ‘Property. Any
termination fee required by law shall be ¢z by Grantor, if permitted by applicable iaw. i, however, payment is
made by Borrawer, whether voluntarily or ctherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced tc ramit the amount of that payment (a) to Bocrower’s trustee in bankrupicy or to
any similar person under any federa! or state bankrupicy law or law for the relief of debtors, () by reason of any
judgment, decree or order of any court o7 administrative body having jurisdiction over Lender or any of Lender's
ogery. or (c) by reason of any settlement or compromise of any claim made by Lencder with any ciaimant
B:T uding without limitation Borrower), the Indebtedness shall be considered unpaid for the pu of
enforcement of this Assignment and this Assignment shall continue ¢ be effective or shall te reinstated, as the
case may be, notwithstanding any canceilation of this Assignment or of ahy note or other instrument or aﬂ:eemem
evidencing the Indebtedness and the Property wili continue to secure the amcunt repaid or recovered 10 the same
exent as if that amount never had been crigindlty received by Leader, and Granicy shall be bound by any
jdgment, decree, order, settlfement or compromigs yaisting to the Indebtedness cr to this Assignment.

EXPENDITURES BY LENODER. if Grantor fals to comizy with any provision of this Assignment. or if any action or
Bcoceeding is commenced that would materially affeci’ Lender's mterests in the F{ropertx'. Lender on Grantor's

ehalf may, but shall not be required 10, take any action that Lender deems mopnatq. ny amount that Lender
expends in 0 doing will bear interes: at the rate provided %or in 1 Note from the date incurred or pad by Lender
to the dale of re%zgment by Grantor. Al siich expenses, &t Lencar's ontion, will (a} be paysble on demand, ()
be added to the balance of the Note and be apportioned among and be payabie with any instaliment payments 10
becom? due during either (i) the term of any applicatle insurance policy or (i) the remaining term of the Note, or
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(c) be treated as 2 balloon payment wﬁtch ml be due and piydﬂe & the Note's maturity. This ment also
will secure payment of these amounts, n%réts provided for in rspmmph mmlbemaddmon 0 any othes
rights or any remedies 10 which Lender lty or a~count of the detault.  Any such actisn by Lender
gha(a‘ﬂ not be construed as curing the defau as to w Ler:der trom any remedy that it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauk ("Event of Default™)
under this Assigrment:

Defauit on indebledness. Failure of Borrowes to make any payment when due on the Indebtedness.
isnce Defoult. Failure of Gramtor or Borrower to comply with any other term, obligation, covenant of
cmon contained in this Assignment, the Note o In any o the Related Documents. gati

False Ststementa. Any warranty, :apresantation or statemert made or furnished to Lender by or on bahaii of
Grantor or Borrower under this xmmm the Nat2 or the Related Documents is false or misieading in any
maierial respect, enhernoworatmemmuam

Defective Co¥'aterstization. This rod the Relate Documents ceases 1o be in full force and
effect (i m.ludu.c failure of any colla create a valid and perfected secunty interest or hien) at
any time and for any reason.

Other Delaults. Fiiluce of Grantor of Borowsr 10 comply with ln( term, obligation, covenant, or candition

corniained in any ot’.er sarcement betwaen Grantor ¥ Borrorer and

Desth or Insoivency. ™ e desth of cmmmo{GrmworBormwerme

m&m&ent ofty.:)ée&ewu for any of o or Buroug‘s , any mqnggﬂalilor éggk%:&%f;t &t
S. any cresity or COMMENC T proceeu u

insoivency iaws by ¢ agaitst GI»~or or SOrrower. 9 y

Foraclosure, Forfelure, etc. Cw.m of forecionurs or forfeture proceedings, whether by judicial
proceedmg. self-help, remmm 2y other mathod, by my mamr of Grastor or by any governmental
agency against any of the However, i subeactio shal nX apply in the event of a good faith
dispute by Grantor as to the veliddy v "ecgonabieness of the cleim vmtch 18 the basis of the foreciosure or
torefermre pcoceem provided Gm'.r ves Lender written notice of such ciaim and furnishes reserves
or a surety bond for the cia:rn satisfactory i Vorder.

Evenis Affecting Guarantor, Any of the piece “vents occurs with respect to any Guarantor of any of the
Indebtedness 39 any Guarantor dzas or becomg?»coe NPELEN, OF 1EVOKES OF dtspm&sythe validity of, orylnabmty
under, any Guaranty of the Indebtedness.

Azverse Change. A material adverse change occurs i 3nerower's financial condition, or Lender believes the
praspect of payment ¢r performance of the indebtedness 's .moaired.

insecurity. Lender reasonably deems Asc!f insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the octurrence ot any Event of Default and at any time theraftor,
Lender may exercise any one oc mare of the following rights and remedies, in addition t0 any other fights or
remedies provided by faw:

Acctierste Indette<iess. Lender shall have the right at its option wittss2 notice to Borrower to deciare the
entire mmtedn&ss immediately due and payabie, including any orepayman penalty which Borrower would be
required 10 pay

cweet Rerts. Lender shall have the right, without natice to Gramor oc Boriower, 10 take possession of the
Property and colleci the Fents, includin e& amounts dueand v Pa and apply uic net proceeds, over and
2bove Lender's costs, e:gamst ‘the IndeDtedness. In furtirerance of this right, Lendar shal have all the nglhts

gowded for in the Lender's Right to Collect Secbon above. It the Rents are vdtccied by Lender,

rantor irrevocably designates Lender &8 Grantor's aftomev—in-fact to endorse matruments received
yment thereof in the name of Grantor and to nogaticts the same and coliect the prceeds. Payments by
g\ams or other users to Lender in response to Lender's dm shal msfy the obligat'ns for which the
S are made, whether or not any proper grounds for the demand existed. Lender-may exercise S

3 under this subparagraph: sither in perscn, by ages, or through a receiver.

l

Morigsgee in Possessien. Lender shall have the mwbemwumn mpossess:onortoravea
{ﬁvgpefty {“edoperam?kg! P onofagda 'dmgrwe,wmcoﬂectmemmfmmthegropem
e Pr Y e the Pr i re

an-:lapplytheproceeds opggprec ‘Eecoudmereca the indebtedness. The

mortgagee on or receiver gerve without bond law. er\dersﬁqmtothe
a.%::om‘merrtoarecewershallenﬂ eﬁ'erornotme ent value of the Property exceeds the
Acg‘btée:jn&ss by a substantiai amount. Employment by Lender not desqualiity a person from serving as a
¥ \Y
bOﬂ'Er Remedies. Lender shall have all other nights and remmedies provided in This Assignmernt or the Note or
y law.

Walver; Election of Remedies. A waiver by any | of abreachofa of this wit shall not
constitute a waiver of or prejudice the m s righ se 1o :anc h that provision

o other provision. Election by e 10 pursue any r sh:m not ex pusurt of any other
eme& and an eledion to make expenditures or take action to of Gramor or Borrower
under his Assignment afer failure of Grantor or Borrower to ect Lender’s right to deciare

a defauli and exercise its iorredies under this Assignment.

Bo0eHDLE
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) ' Fees; Expensas. I Lender institutes any sutt or action to enforce any of the terms of this
Assignment, Lender shall be entitled 1o recover such sum as the court rrgg ad(Judge reasonable as attorneys’
fees a1 trial and on any appeal. Whewer of ngt 2ny court action is invoived, all reasonadle expenses incurred
by Lender that in Lender's noinion are necessalY a an} time for the protection of #S interest or the
eniorcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unti! repaid at the rate provided for in the Note. ses covered by this

graph include, without limitation, however subject to any limits under applicable law, Lender’s atiome
ees and Lender's legal expenses whether or not there is a fawsuit, including attomeys’ fees for bankruplcy
procesdings (including efforts to modify or vacate any auwtomatic €lay or injunction), 2cpeals and any
antici post-judgment collection sennces, the cost of searching records, obtaining title reports (including
foreciosure reposts). survgYors' reports, ang appraisal fees, and ttle insurance, to the extent permitted by
appliccble faw. Borrower also will pay any coua costs, in addition 10 all other sums provided by faw.

MISCELLANEDUS PROWVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, ( er with any Relate « Documients, constitutes the entire understanding
and agreement of the es as to the matters set forth in tius Assignimient. No alteration of or amendment (0
this Assignmeni, shall be effective uniess given in writing and sicred by the party or parties sought 10 be
charged or boui! by the ajieration o¢ ment.

Applicable Law. Tz Assignment has been delivered to Lendes and accepled by Lender in the Stae of
ilincis. This Assignred gshall be governed by and consirued in accordance with the laws of the State of
Minols.

Multiple Parlies. Al gblications of Granter and Borrower under this Assignment shalt be joint and several,
and all references to Grantes ghali mean each and every Grantor, and ai references to Borrower shall mean
%a;:hh_ s:«z‘nkd every Borrower, 1his ineans that each of the persons signing below s responsidle for all obligations
in this Assignment.

No Modification. Grantor shall not eriter into any agreement weh ths hoider of any mortgags, deed of trust, or
other securily agreement which has osiadty over this Asgignment Dy which that agreement i8 modified,
amended, extended, or renewed without thr, Drior written coneent of Lender. Grantor shall neither requast nor
acceqt any future advances under any susr SnCurity agreement without the prior written corsent ot Lender.

Severability. If a court of competeri juriaCi;ton finds any provieon of o to be invalid or
unenforceable as to any or crrcumstancz, such fiading sha¥ not render that provision invalid or
unenforceabls as to any omar persont of circunstances. If watbie, any such offending provision shall be
deemed to b modified to be within the limits ot enfarceabllity or valdiy: however, # the ing provision
cannat be so modified, it shall be stricken and ali ather £avisions of th:s Assigniment in &l ather respects shall
remain valid and enforceable.

Successors and Assigng. Subjest 1o the limitaions Stgy, in Gis Auguem on transfer of Grantor's
interest. this Assignment shall be binding upon and inure 1 1< benefit of parties, their successors and
assigns. It ownership of the Property becomes vested in a person-wiher than Granor, Lender, withcut

to Grantor, may deal with Grantor's successors wiih reference ¢ this Assignment axd the indeitedness by
w'%r e?fmfomearane peardr e?ngss exiansion without releasing Grantor from the coligabons of this Assignment o Kabsity
u .

Time is of the Eassence. Time is of the essence in the performance of thig “esignment.

Waiver of Homestesd Exe n. Grantor hereby refeases and waives 4! nights and benefits of the
homestaad exemption [aws of the State of [ilinois as to aii indebtedness secured by this Assignment.

Walvers and Consents. Lender sha'l not be deemed to have waived gndy riTts urder this Assignment {ov
under the Related Documents) unless such waiver is in writing and signed by Lenuer. o delay or omission
on the gaﬂ of Lender in exefcising any right shall operate as a wasver of such rignt or any other right. A
waiver Qy any party of a provision of this Assignment shall not constitute a waiver of or prejudice the s
right otherwise t0 demangd strict compliance with that provision or any other provision. b prior waiver by
Lc=dles, nor any course of dealing between Lender and Grantor or Borrower, shali constitute a waiver of any of
Lerder's rights or any of Granto: or Borrower's obligations as to any future transactions. Whenever consent
by Lender is required in this Assignment, the granting of such consent by Lender in any instance shall not
constitute continuirg consent 1o subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTE, AND
GRANTOR AGRZES TO ITS TERMS.

GRANTOR:

PALOS BANK ANO TRUST COMPANY AS TRUSTEE UNDER TRUST #1-4000
atd 7/§/96 and pot 5ersona11y:

rke. Land , TRUST OFFICER

o046
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CORFORATE ACKNOWLEDGMENT -
STATEOF  1ilinois )
)as
COUNTYOF Cook )

On this 15t% - gay ot January , 19 97 | pefore me, the undersignad Notary Pudic, personally

appered Mary Fay Burke, Land Trust Officer snd
James J. Martips Jr.. Toust Officer . TRUST OFFICER and ATTEST of PALOS BANK AND
TRUST COMPANY AS 17.USTEE UNDER TRUST #1-4000. and known to me to be authorized agents of the
corporation that executed the Atsignment of Rents and acknowledged the Assignment 10 be the free and volumary
act and deed of the corporaticn. by authority of its Bylaws or by resolution of its board of directars, for the uses
and purpcses tharein meationad, 87 on oath stated that they are authorized to execute this Assignment and in

fact executed the Assignment on behat of the corporation.
W'._ém:‘.;élung__ Residing st 12600 S. Harlem Ave Palaes
Notary Fubiic in and for the Siate ot _111i104e

My commission expires __Auguct 26, 1997

LASER PRO, Reg. U.S. Pat. A T.M. Ofr,, Ver. 3.22b (c) 1997 CFI “rrSorwices, Inc. All rights ressyved.

lIL-G14 2GMARTIN.LN}
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