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ASSIGNM=NT OF RENTS

THIS ASSIGNMENT OF RENRTS IS DATED JANUARY 18, 1577, -otween Robert E. Lesniak and Sandra Lesnlak,
Husl:and and Wife, . hose ddress is 5746 West 8Cth Place, 2k Lawn, & 00453 (referred {0 Delow a8

*Grantor”); and Standard Bark snd Trust Company, whoee addres; »3 2400 West 36Ih Streei, <vergreen Park,
L JOB0S (refarred o bejow aa “Lendsr”).

ASSIGNMENT. For valusble considerstion, Grantar assigns, grants a riatines tsturlly interest in, and
conveys 10 Lender all of Grantor's right, tlie. ans indsrest k' ant 10 the Re-< rom the folowing described
Property located in Cook Coumty, State of Rinoie:

Lots 103 and 104 in Frank Delugach's Fiorence Highiands, 8 Subdivision «f the North Half of the
South Half of the Northeast Quarier of Section 5, Township 37 North, Rangs 15, (Except that part
lying EAst of the West Hne of he East 22 acres of t= Horthesst Quarier) Esst ¢/ 1.:e Ti:ird Prncipsl
Meridian, in Cook County, Winols

The Real Properly o its address is commonty known as 6746 West 89th Place, Osk Lawm, it. 60433. The
Real P-yperty tax identification number is 24-05-218-023 ang 24-05-218-024.

DEFINITIONS. The following words shal have the followitg meanings when used in this Assignment. 335 not
otherwise defined in this Assignment shall have the meanings aitributed ta such terms in the Uniform Commes il
Code. All references to doitar amounts shall mean amounts in lawful money of the Unitad States of Amernca.

Assignment. Tne word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitatios: all assignmeants and security interest provisions reiating to the Rents.

tvent of Default. The words “Event of Defaull® mean and include withaut hmitation any of the Events of
Detault set torii below in the section titted *Events of Defauk.”

Grantor. The word "Gramtior® means Robert E. Lesniak and Sandva Lesnisk.

Indeitedness. The word “Indebtedness’ means ail principal and wterse! payabie undec the Note and any
amounts expended or sivanced by Lender 10 ciacharge obligations ¢! Sramor or expenses incurred by Lender
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to enfore abligations of Grantor under this Assignment. together with interest on such amounts as provided in
this Assignment.

Londer. The word "Lender” means Standard Bank and Trust Company, it8 successors and assigns.

Note. The word "Note™ means the promissory note of credit agreement dated January 16, 1997, in the
original prinzipal amount of $95,000.00 from Grantor 1o Lender, together with all renewals of, extensions of,
moditications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 6.875%. The Note is payable in 180 monthly payments of $847.26.

/. _The word “Property” means the real property, and all improvements thereon, described above in
the "Assignment® section.
ppu . mgnhe ':grﬁg's’ _ Real Property” mean the property, interests ang rights described above in the
Asisted Dorunents. The words “Related Documents® mean and include without limitation all PIOmissory 1
notes, creont acreements, loan agreements, environmental agreements, guaranties, security agreements,

mxigages, decdr of trust, and alt other instruments, agreements and documents, whether now of hereafter
eustng, executed i.i connection with the Indebtedness.

Rerds. The word "Reirs™ mearis all rents, revenues, income. issues, profits and proceeds from the Property,
whether due now or later. including without iimitation al! Rents from all leases described on any exhibit
&ftachad 10 this Assignmes;t.

THIS ASSIGNMENT IS GIVEN TO SERURE (1) PAYMENT OF THE INDEBTEDNESS AND (?) PERFORMANCE

OF ANY AND ALL DBLIGATIONS OF GTANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GiV=" AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ARD PERFORMANCE. Except as olwxwise provided in this Assignmant or any Related Document,
Grantor shall pay to Lender all amounts secure by s Assignment as they become due, and shall strictly
ail of Grantor's obligations under this Assignmen.. Unless and until Lender exercises its right to codect
Rents as provided below and so long as there is i, Gefault under this Assignment, Grantor remain in
poesession and contro! of and operate and manage the I-'.";carty and collect the Rents, provided that ea&rammg
ol thger;gm to collect the Rents shall not constitute Lender's cunsent 1o the use of cash collateral in a baskrupicy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH REGPECT TO THE RENTS. With respect to the
Rents, Grantor represents and wasrants 1o Lender that:
Ownership, Grantor is entitied to receive the Rents free and clear of 4ll rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
Right ©o Assign. Grantor has the full right, power, and authority 10 enizr %o this Assignment and 1o assign
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Raits to any others person by any
instrument now in force.
No Furiher Transfer. Grantor wil! not seil. assign, encumber, or otherwise dispose. 2av of Gramtor's rights
" the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and evei though no detault
shal! have occurred under this Assignment, to collect and receive the Rents. For this purpose, .ender is hereby
givent and granted the following rights, powers and authority:
Hotice fo Tenants. Lender may send notices to an*y and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.
Ender the Propesty. Lender may enter upon and take possession of the Pr , demand, collect and receive
from the tenanis or from any other persons fiable therefor, all of the R , institute and carry on all leg*al
(¢]
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oS nec for the protection of the Property, including such proceedi as be nec
nm‘:ovaf pessession of the Property; collect the Rents and remove any tenant o tennga‘hts mef Darsons

the Property. Lender may enter upon the Pr to mzintain the Property and keep the same in
repak; 10 pav the costs thereof anyi‘o! all services ofogl?riymdowes. including their aquipment, and of a¥
cortinuing and ses of maintaining the Property in proper repair and condition, and also to pay &l
g:u, 299058MGNtS water utilities, and the premiums on fire and other insurance effected by Lender on

Cﬁhﬂ with Lews. Lander may do any and all things to execute and comply with the Laws of the State of
INinois and aiso alt other laws, rules, orders, ordinances and requiremenis of ali other governmental agancies

aftacting the Property.
Lense the A may rent or iease the whole or any part of the Property for such term or terms
and on suclm as Lender may deem appropriate. i
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Emplny Agenis. Lender may engage such or
&m ngeme orin Granto:'szaamg? ?o rent manags

Other Acts. Lender may do all such other things and acts with ===Dect to the Property as Lzider may Ceem
:rgoptmeandmays:texclu&velyamwaymmememd sad of Grantor and to have all of the powers
rantor for the purposes staied above.
y ol the

No Requirsment $ Acl. Lender shail rot be required to Jo an foregoing acts or things. and the tact
that Lencer shall have perlormed one or more mwogmsuwnmmasinatmummm
any othes SpeCinic act or thing.
APPLICATION OF RENTS. AX COSts axd incurred by Lenday in cormie=(tion with the Propirty shal be for

Grantor's account and Lender may pay u?c‘\ coats ) o , i lJe
shall determine the appiication cf any and a'l Rents réceived Dy &; however, any such Remts recens by Leng
which are not tqmmwmd\dbcﬁmtomemwwdnm Mag»roir.a‘umny
Lender under this Assignent end not resmbursed from Rents ghall become a pant of the indebtedness
secured by this Azsignment. and shall be peyabie on demand, with interest at the Note rate rom daie o
expenditw® until paia.
FULL PERFORMANCE. if Granmtor pays 8 of the Indebiedness when due and otherwise performs af the
obligations ¥n UpGGTamor under this Assignmant, the Note, and the Relatad Documerpﬁ.." Lender ghall
execute ang deliver 10 Grarir 3 suitabie saisfachon of this Assignmen: 2
any financing statement on fie evdencing Lender's sacurily nter
termination fee required by law s*z! be paid by Grantor, # permitted
madz by Grantor, whether volunta~iv-or Gtherwise, of by guaranior or
thereafter Lender is forced to renut the . amount of that payment (a%‘to Grantor’
similar person under any federal or «d='e bankruptcy law or law for the relie! of debiore, () b any
pdgment, decree or order of any courn s &Jmmmrgwe body hevina unadiction gver Lender or any of Lender's
m?eftv. %C) bz reason o any seltlement or ecmpromise ¢of any claim made by Lender with any clamant
uding without hnziation Greetor), the Incehtedness shall be considered unpaid for the surpose of enforcement
of this Assignment and this Assignment shall (orinue to be effective or shall be reinstated, as the case may be,
notwithstancing any cancellation of this Assignm.nit o7 of any note o¢ other insttument of agreement ewdencmq
the indebtedness and the Property will corzinue to s75ure the amount repaid or recovered tn the same extent as |
that amount never had been criginally received rtg Lender, and Grantor shall be bound by any wdgment, decree,
order, seftienent or compromese relghing 1o the Indebtediiess or to this Assigament.

EXPENOITURES BY LENDER. Y Grantor faifs to comply wiih any provision of this Assignment, o if any action or

oceeding 18 commenced that would materigily affect Lenurs's interests in the Praperty, Lender on Grantor's
-eh2! may, but shall not be required 10, take any acticn that Leacee deems opriate. Any amount that 1.Crler
expends in 80 doing wi't bear interest al the rafe provided for in ine Mate from the date incurred or paid by Lender
to the date of regrnemg’ Grantor. All suck: expenses. at Lerce’'s ontion. will (a) be payable on demand. ()
be added tc the balance of the Note ang be apportioned among an< ve p2vable with any instaliment cayments 10
become due during €ther (i) the ierm of any zpplicatle insurance policy or {ii} the remaining term of tho Note, o
{c) be trealed as a balloon payment which will be due and payable & tho Ne's maturdy. This Astizniment also
will secure payment of these amounts. The provided for in this parag aoh snall be in addition i any other
nghts or any remedies to which Lender may De entitied 0w account of the Gefaw.  Any such action by Lender
‘o‘g}l not be construed as curing the default 50 as 0 bar Lender from ary remiy that it otherwise would kave

Property, including the collection and application

DEFAULY. Tach of the following, a1 the optior of Lenider, shall constitute an event or delauht ("Event of Defaurt™
under this Assignment:
Defs:ft on Indettedness. Failure of Grantor to make any payment when due on the Indatodness.

Compliance Defaull. Faiture of Grantor 0 comply w=ith any other term, obiigation, covenant or condition
contained in this Assignment, the Nate or in any of the Related Documents.

False Stalements. Any warranty, represeniation of statement made or funished to Lender Dy or on behalf of

Granmor under this Assignment, the Note or the Related Documents is ialse or misleading in any material
respect, either now or at the tme made or furnished.

De#zctive Coilaieralization. This Ases:rgnment ¢ any of the Related Docunents ceases to be in full force and
effoct (including failure of any collateral documents 1o create a valid and perfected security interest or lien) at
any wne and for any reason.

Other Defaulta. Failure of Grantor 10 comaly with any term, obligation, covenant, of condition containegd in any
othzr agreement between Grantor and Lengiar,

Dasth or . The death ot Grantor, the insolvency of Grantor, the intment of 3 receiver for any
part of Gmmar'so’propeny. gg assignment for the benefit of creditors, an% of craditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
Foreciosure, Forfelture, elc. Commencement of foreclosure or forfeture proceedings, whether by judicial
proceecng, self-heip, Gn or any other method, by any creditor of Grantor o by any govémmental
agency against any of the Property. Howaver, this subsaction shall nct apo:a’-_ﬂ the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which s the basis of the foreciosure or
forefeture proceading, provided that Grantor gives Lender written nitice of such ciaim and turnishes reserves
or a surety bond for the clzim satisfactody to Lender.

Events Affecting Guarantor. Any of tiig preceding events cccurs with respect to any Guarantor of any of the

ﬁuummvdeemawcmate.mefin‘
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Indebtedness or any Guaranior dies or becomes incompetent, or revokes or disputes the validity of, or liabdity
under, any Guaranty of the (ndebtadness.
insscurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and at any time thereafter,
Lender may exercige any one or more of the following rights and remedies, i adiition to any other nghts or
remedies provided by law:
Actelersie Indetiedness. Lender shalt have the right at s option without notice 10 Gramor 10 deciare the
%"ﬁ elandebiw p:r;neaa immediately due and payable, iﬁc}uomg any bfepaymem penalty which Grantor would be
Collect Rents. Lender shall have the right, without notice 1o Grantor, 1o take possession of the Property and
coliect the Rents, including amounts pgs: due and unpaid. and spfly the net proceeds, over and shove
Lender's costs, sgainst the Indebtedness. [n furtherance of this right, Lender shai! have ail the
for in the Lender's Right to Coflect Sect:ion, above. If the Renis ars cd'wergegtys Lender, then Cramor
evocadly deajnates Lender as Grantor's attorney-in-fact to endcsse instru raceivad in peyment
thereof in the :2.ne of Grantor and to negotiate the same and colect the proceeds. Payments by
other users 1o Le.uder in response 1o Lender's demand shall satisty the obligations for which the payments are
made, whether of 't any proper grounds for the demand existec. Lender may exercise its rights under this
subparagrash eithe: ‘1 Derson, by agent, or through a receiver,

Morigagee in Postestar. Lender shail have the right to be placed as mortgagee in possession or to hive a

-

-]

receiver appointed 10 take possession of all or any part of the Property, with Ing power 10 prolect and preserve
the Property, to operate the P.operly preceding foreclosure or sal2, and 1o collect the Rents from the gropeny
and apply the proceeds, o and above the cost of the receivership, against the indebtedness.  The

mort n rouequ or rereirer may serve without bond if permitted Dy iaw. Lender’s rigt o the

nimest Of a receiver shal exst whether or not the et value of the Property exceeds the
ool v;.‘enm by a substantial amount. -Cmployment by Lender shall not disquality a person from serving as a
m Remedies. Lender shall have all athar rights and remedies provided in this Assignment or the Nots or

y .
Walver; Elaction of Remedies, A waiver bya(y?anyofabreach of g‘grov_ision of this Assignment sha!l not
constitute a waiver of or prejudice the § rights viherwise to demand strict compliance with that prowision
or any other provision. Election by Lender to rursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor this
Assignment after failure ol Granior to perform shall not 2iiect Lender's right 10 declare a default and exercise
its remecies under this Assignment.
Allomays’ Fees; Expenses. Iif Lender institutes any sul (v action to enforce any of the terme of this
Assignment, Lender shali be eniitied 1o recover such sum as the-court may adjudge reasonablz ag attormeys’
fees at trial and on any appeal. Whether or not any court action is ‘~volved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shal! pacome & of the Indebledness payudle on demand and shall bear inierest
from the date of expenditure unli! r at the rate provided for in w2 Note. nses coverad by this
include, without limitation, however subject to any limits under arplicable law, Lender's

and Lender's legal expenses whether or not there is a lawsuit, inciuarig attorneys’ fees for bankruotcy
proceedings (including efforis to modify or vacate an); automatic stay or u‘)gn_ctmniz appeals and any
antici post-judgment collection services, the cost of searching records, chtaining t le reports {incloding
foreclodure repodts), surveyees' reports, and appraisal fees, and tile insurance, (0 ‘e extent permitted by
applicable iaw. Grantor also wiil pay any court costs, in add#tion to ail other sums pray’xd by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Aesignment;

Amendments. This Assignment, t er with any Pelated Documents, constitutes the antirg undorstanding
and agreement of the parlies as tG the matters set forth in this Assignment. No aiteration 0. . amendment 10
this Assignment shall be effective m;esng"gven in writing and signed by the party or pasties sough? to be
charged o bound by the alteration or ment.

Appilcabie Law. This Assignment has been delivered o Lendec and accepted by Lender in the State of
Minois. This Assignment shall be governed by and construed in accordance with the laws of the State of

Winole.

Multinle Parties. Al obligations of Grantor under this Assignment shall be joint and seversi, and all
referénces to Grantor shall mean each and every Grantor. Thit means that each of the persone signing betow
Is responsiie for all obligations in this Assignment.

No Modification. Grantor shall not enter jnto any agreement with the holder of an#| morpage, deed of trust, or
other security agreement which haswgmomy over this Assicnment by which that agreement is modihed,
amendad, e or renewed without the prior written consent of Lender. Grantor shall nether regn%m nor

accent any future advances under any such security agreemen? without the prios written consent of Lender.

Severablity. Ut a court of competent jurisdiction finds any provision of this Assignment i¢ be invalid o
unenforceaDie as 1o any persen or circumstance, such finding shafl not rendar that prowsion invaid or
unenforceable as to any other persons or circumstances. 1f feasitle, any such offending provision shait be
deemed 1o be modified 10 be within the limits of enforceability or validity; however, if the oglnnd. ing provision
cannct be 50 medified, it shall be stricken and all other provisions of this ‘Assignment in all other respects shall
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remain valid and enforceable.

Successors snd Assigns. Subject 10 the limitations stated in this Ases on transfer of Grantor's
interest, this Assignment shall be binding upon and inwe to the benefit of partes. thewr successors and
assigns. If ownership of the Propenty becomes vested in a person other than Grantor, Lender, without naotice
1o Grantor, may deai with Grantor's ‘succescnrs with referance 10 tfus Asgignmarnt and the Ingebtedness by
way e:f)l'_fomearanlmw f:ngs extension without releasing Grantor rom the obbgations of Yus Asmgnment O kability
v ne 2 )

Time Is of the Essence. Time is of the essence in the perfoimance of this Assighmen.

Waiver of Homesiead n. Grama_hcd:vrdouetmdwajmmfgﬁialﬁMdm
homestead exemption icws of the State of lilinois 2« 10 3% Indebtedness securud by thus Assignmant

Walkszrs and Consents. Lender shall not be desmed to have waived an ric{mumuﬁokm.aﬁ(or
uncer the Related Documents) unless such waiver ig ‘n writing and signed by Lender. No [
on thi; part of Lender in exercising any niht sha! operaie as a waiver of such nght or any ¢ ngt. A
waiver Dy any panty of & pravision of tiis Assignment shall not constitute a waiver of or prejuice the 's
right atherwise ‘o demand strict compliaice with that provision or any other Pmrvzs_-on NO pnos waiver
Lender, nor a1y course i dealing een Lendsr Grantor, sha!l constitute a waiver of any of Lendei's
rights or any of Ciantar's chligations 2s 10 any future iransactions. Whenever consent by Lender is required
in this Assignment. t.e granting of such consent by Lender in any instance shall aot congitute continuing
consent 10 subsequen stances where such consent is required.

EACH GRANTOR ACKNOWLEQGES HAVING READ ALL THE PRCYISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES (7 ITS TERMS.

Kl AL BT ST
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GRANTOR: _
X /F/’ e

Robert E. Lesnlak
X ;{W i N

Sandra Lesi\ak

INDIVIDUAL ACKNOWLEDGNENY
STATE OF fllinois )
Cook )58

On this day before me. the undersigned Notary Public, personally aga=nred Robert E. Lanisk and Sandra
Lasniak, Husband and Wife, 10 me knoar 10 be the individuals described in and who executes the assignment of
Rents, and acknowleoQed that they signcd the Assignitient as their free and voluntary act and deed, for the uses
and purposes theren mertioned.

+

léth day of January 19 97

Given wpufﬁdquu tivis
By . L. L-;,N. ¥ K : Residing at 6725 S. Pulaski, Chicago, TL
L

l COUNTY OF )
E
E
|
|
|
|

Notary Public in and for e Siste of ILLINOIS
_ 5_13-98 s OFFICIAL SEAL
My commission expires E ELIZABETH E ROMA

NOTARY PUBLIC STAT: OF )L LINOIS
1Y COMPAZE TN €3~ 1 CS 138" ;
LASER PRQ, Reg. U.S. Pat. & TM. Off,, Ver. 3.22b () 1957 CF1 ProSerwices, Inc. All rights reserved.
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