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M:ni Equity Loan
Loan Number:

Mortgage 100201

TH!S MORTGAGE {*Security lastrument”) is given on __January 23, 1997 . The morngagor is
VERON!CA RANGEL & JOSE RANGEL AKA JOST J RANGEL. MARRIED TO EACH OTHER
AL - - - (*Borrower”).
This Security Instrument is givew 'n  _Tbe First National Bank of Chicago \
which is 2 __National Bank srpanived and existing under the iaws of_the United States of America . J
A

whose address s One Firy National Plaza, Chicago . Mlinois_60670__(“Lender™). Botrower owes
Lender the principal sum of _Five Thousand and No/100

Dollars (U.S. §.3.000.00 ). 7fhis debt is evidonced by Botivwer's note dated the same date as this
Security Instrument (*Note®), which provides for mezily paymesis, with the full debx, if aon paid esrlier, due and | /'
payable on_ 01731702 . This Saviity Instruraent secures w Lender: (2) the repavinent of the debt /
evidenced by the Note, with interest, md all renewy's  extensions and mwodifications; (b) the paypent of all other
sums, with intcrest, advanced under paragraph 7 io protect the secutity oOf this Security lnstument; and (c) the
performance of Borrow:r's covenants and agreements | mpler this Secwrity Instrument and thedNote, For this
purpose, Borrower does hereby morigage, gramt and convey ) Lender the following described propcrty located in
COOK ______ __ County, Hlinois:

LOT 33 (EXCEPT THE W 8 FEET THEREOF} AND LOT 36 (EXCERT I*EE 6
FEET THEREOF) IN 3LOCK 22 IN PRINCE'S SUBDIVISION OF THE SW 1/a OF
THE SW 1/4 OF SECTION 26, TOWNSHIP 38 NORTH, PANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY. ILLINOLS.
37082122

( Yesuis) £2-123

Penixnent Tax No.:  19-26-320-065
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which het the addressof 3712 W PIPPEN CHICAGO, IL 60652
(*Property Address®):
Sofid

TOGETHER WITHall the improvecaents now or hereafier erected on the property, and all emsements, rights,
PppIeanoes, rents.myalties.minenl.oilnd;nﬁmmmﬁu.mﬁmmmmmﬁmmm
hedhapmofﬂc;fopmy'. Allrep and additions shall also be covernd by this Security Instrumens
. Aﬂqd&whghmfmwtohmh&mtym:nm:'hupmy'.

AL daod 00/30/96 _ and recorded  with the COOK  County Recorder of
Deeds on SUI07Z7 _ _ a8 document sumber neness (*Prior Mortgage*):

TH!SSECURH":’INS’!RL’MENTMM uniform covenants for aational use and nou-usiform covensats with
hmvmhmbyjmiuieﬁraramamﬁtyimmnm:mﬁmrwm.

UNIFORM COVENANTS. Bormrw:¢ and Lender covensn: and agree a8 follows:

1. Paynent of Pclacipr! and Interext: Preperment and Late Charges. Borrower shall prompily pey when
Mhnhdpdddhnmmun&tv.ﬁmd by ac Note and any prepayment ad Iate charges dee
under the Note,

1. Appiicstion of Payments. Unless applicsble’ iav: provides otherwise, all peyment received by Lender
peragraph 1 shall be applied; first, 10 accrued interert: saved, o past due insurance; thind, so currens

acceptable to Lender: (b) contests in good faith the lica by, or defends gyt enforcem of the Lien i, legal
proceedings  which in the Lender’s Opinios operate to prevent the enforpement .of the lien 0x fo:f>;rure of any pan of
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Unless Lender and Borrower otherwise agree in writing. msurance proceeds shall be applied to restoration of
repair of the Property Gamaged, if the restoration or repair is economically feasible and Lendet's secunity is not
lesseped. If the restoration or repair is not economict!ly feasible or Leacer's security would be lessened, the
insurance proceeds shall be applicd to the sums setured by this Secunity [nstrument, wh=ther or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offersd to sertle a clzim, then Lender may coliect the insurance proceeds.

Lender may use the proceeds 1o repair or restore the Foperty of 1o pay sums sccured by this Security Lotrumen,
whether or ot face due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agrec i writing, any spolication of proceeds o principel shall oot
extend or poszpone the due date of the monthly paymems referred W i pungraph 1 or change W amoun of the
paymenss. 1funder paragrapii 20 the Property is acquired by Lemder, Borrower's right 10 any issersace pelicies
MDM rest’ing from damage to the Property prioc w0 e scquisition  shall pass w Lemdcs w (b exxean of
the sums secured Uy £is Security Instrumen! immediaely prior to the acquisition.

§. Preservation a4 Maintenance of Property; Becrowsr's Application; Lassebolds. Borrower il st
destroy, damage of tueantially change the Prcpesty, allow dhe Property © deserionse or commmil wsic.
Borrower shall be in deiaul( Ty forfeinure action or proceeding, whether civilor criminal, is begun Wt in Lender’s
good faith judgment could iesuit it forfeiture of the property of otherwise matevially dmpuir the lien created by this
Security Instrument or Lender's’ yowrit istetest. Botrower mey cure much a defwskt and reinstate, 28 grovided i
peragraph 16, by causing the ‘action-or procceding 10 be dismisied  with a Tuling e, in Lender’s good faith
deservuination, precludes forfeiture of 2e Sorrower's inlerest in the Property or other material impairment of the ‘e
created by this Security Instrasent of Leass security interet. Borrower shall also be in defmbt if Bocrower,
during the loan application process, gave ==zially false or maccuraie information of stalements 1 Lender {(or
failed to provide Lender with any material infor~s:a) in conpection with the loans evidenced by the Agreement. 14
this Security Instrumem: is on leaschoid, Bormows: <ull cozply with the provisions of the leasc, and if Borrower
acquires fee title to the Property, the Jeasehoid and Jee ¥ilt shall not merge unless Lender agrees io the merger in
writing.

6. Protection of Leader’s Rights i the Property. 1f 47 mwer fails to perform the covenaats and sjreements
contzined in this Security Instrument, or there is 2 legsl procieting that may significantly affect Lendes's rights in
the Property (such s proceeding in bankrupicy, peobate, for coudrisTation o to enforce laws or regulations;, then
Lender may do and pay for whatever is necovsary W0 protect the 72’0~ of the Property and Lender’s rights in the
Property. Lender's actions may include paying agy mums secured by 3 ikn which has priority over this Security
Isrument, appearing in courl, paying ressonsdblc anorncys' fees and vaferiug on the Property o make repairs.
Although Lender may tal= a:2ioo =nder this peragraphs §, Lender dovs aot have 10 59 30.

Any amounts disbu;:xd by Lender under this pressraph 6 maall become riditionn debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 10 oiber terms of pryment, these amounts shal)
bear inferest from the date of disbursement at the Note rate and shall be payable. wib ipferest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasomble entries upor and inspeciions of a: Property. Lender
shall give Borrower aotice &l the time of or prior tc an inspection specifying reasonable cause fur the iuspaction,

8. Coudcuuation. The proceeds of apy sward or ¢laim for damages, direct or consequential <« in connection
witk any condemnation or other taking of ay par: of the Property, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender.

inthe event of 2 101al taking of the Property, the proceeds shall be applied o the sums secured by this Security
Iasirument, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the
Property, wnless Bomower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shal! be minced by the smouwnr of the proceeds multiplied by the foliowing fraction: (a) the total amount of the
smms sccured imeradiately before the king, divided by (b) the fair market value of the Property immediately
before the taking. Any Lalance sheil be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after sotics by Lender to Borrower that the contemnor cffers
w0 make an aewrd or sctiie a claim for damages, Borrower fails to 1espond o Lender within 30 days after the date
the wotice is given. Lender is authorize? w0 collect and spply the procecds, & its cption, either 1o restoration or
repair of the Property or to the sums secured by this Security Instrument, whetber ot oot then dus.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the moathly payments referred o in paragraph | oc change the amount of such
paymenis.
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. Borvower Not Kelonsed; Forbearsace By Lemder Not a Walver. Extension of the time for paymenst or
modification of amorizstion of the sumt secured by this Securty instrursers granted by Lender 10 aoy successor in
interest ¢f Bocrower shall not opermie 10 release the liability of the original Borrower or Borrower's successors i
interest. Lender shall ot be required 1o commens: procecdingy against apy sccessor in interest or refuse ®
caend tine for peyswnt or otherwise modify amortication of the surm secured by this Security [nstrumest by
remon of say decwnd mede by the origisal Borrower or Borruwer's succestons iR interest.  Any forbesamce by
Lender in exerciing asy right or remedy shall not ¢ & waives of or preclude the exercise of any right or remedy.

I, Seccmsers enid Amigns Bownd; Joiat sad Seversl Lishlity; Cosigners. The covenmms aod
agrecments  of this Sacurity Lactroment shall bind and beactit the sccessors and sssigns of Lender and Borrower,
wbjct 10 the provisioss of pagraph 16, Borrowrr’s covenants and agreements  shall be joint aod seversl. Ay
Bomowsr who co-signs this Security Instrument DUt docs ot cxecutc the Noxe: (s) is co-signing this Secweity
bstrencnt only o morigage, gramt and coovey that Borrower's iniersct w the property uader the werms of bis
Security Instrursnt- (b) is not personally obligated 10 pay the sues secured by this Security Instrument; amd (c)
agrecs thx Lender ‘@d any other Borrower may agree 1o extend, modify, forbear or make aty sccomemodstions
with regard %o the terns of this Security Instrument or the Note without that Retrower's consent,

11. Lean Charger. Y.th~ Joan secured by this Security Instrument is subject o a Law which sty saxienn Jeso
cAarges, sod that law is finsf; interpreted s0 that the inferest or other loan charges collected or 1o be collectsd in
comectiop with the loan excred the permitted limits, then: (a) any such losn charge shall be reduced by the
anodtt necestary o reduce (o charge to the permitied lLimit;and (%) any sums already collected from Bosiower
which excerded permitied limits willbs vzfunded 1o Borrower. Lender may choose to make this refund by redweiag
the principal owed under the Note or by making a diree: payment to Borrower. 1fa refund reduces principal, the
reduction will be treated as a partial prepaym=nt withoot any prepayment charge under the Note,

12. Legisiation Affecting Lender’s Right.  if enacoment or expiration of applicable fews has the efect of
fendering apy provision of the Note or this Secusity mnstrumen: unecnforceable accoiding (o its terms, Lender, & its
opticm, may require immediste psyment in ful]of al} sume secured by thig Security Instrument and may mvoke agy
remedies permitted by paragraph 20, If Lender excrciwes this option, Leader shall take the stepe specified in the
second paragraph of paragraph 16.

13, Notices. Any notice to Borrower provided for in this erwity Instrumest shall be given by delivering itor by
mailing it by first claes mail uniess applicable law requires use of wther method. The notice shall be directed
the Propesty Address or any otber address Borrower desigaates by posice to Lender. Azy notice to Lender shall be
given by first class mail to Lender’s address stated herein or amy other aldiess Lender designdes by motice to
Borower. Any notice provided for in this Security Instrumen: shall be dvames 0 have been given to Borrower or
Lender whep given 28 provided in this parsgraph.

14. Governdng  Law; Severability. This Security Instrument shall be governid vy federal law and the law of the
jurisdiction in which the Property is located. Inthe event that any provision or clmae of this Security Instrument or
the Note conflicts with applicable law, quch conflict shall not affect other provisions «f thit Security Instrumest of
the Note ‘which can be given effect without the conflicting provisicn. To this end the movisions of this Secarity
Instrument and the Note are declared 10 be severabic.

1S. Borrower's Copy. Borrower shall be given one conformed cupy of the Note »d-of this Security
Imstrament.

16. Tramsfer of the Propesty or a Beneficial Interest bn Borrower. Ifali or any part of the Property oc any
inierest in it is s0ld or transferred (or ifs beneficial interss: in Borower i3 sold or mansferred and Bormower is oot a
satunal person) without Lender's prios written consent, Lender may, &t its option, require immediate payment i full
of all sume secured Uy this Security Instrument.  However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the daze of this Security Instumen.

If Lender exercises this option, Lender shall give Borrower nctice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt
sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period,
lender may invoke xy remedies permitted by this Security Instrument without further notice or demand oo

Bormower
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17, Borrower's Right to Reinstate. [fBorrower mects cerain conditions, Borrower shall have the right to have
enforcement  of this Security Instrumert discontinued af any time prior to the carlier of: (a) 5 days (or such other
peitd a8 applicable law may specify for reinstaiement) before sale of the Property pursuant to amy power of sale
conrained ic this Security Instument: or (b) entry of a judgment e¢nforcing this Sccurity Instrument. Those
conditions are that Borrower: (a) pays iender al'sums which then would be due under this Security Instrument and
the Mote had no acceleration occurred; (b) cures auy defmult of any other covenantz or agreerments; (c) pays all
expenses incurred in enforcing this Security Instrument. including, but not limited to, reesonable attorneys' [faes;
and (d) tuakes such action as Lender may reasonably recuire 1o asgure that the lien of this Security Instrument,
Lander's rights in the Property and Borrower’s ohligation to pay the sums secured by this Sscurity Instrument shal!
continue unchanged. Upon reinsta:aent by Socrower, this Security Instrument and the obligations secured herety
shall remain fullyeffective as is no acceleration bad cocurred.  However, this right 1o reinstate shall not apply in the
case of acceleraticn under paragraphs 12 or 16,

18, Harardovs Substsaccs. Borrower shall oot cause o7 permit the presence, use, disposal, storage, or release
of any Hazzzdous' Suostances on or in the Property. Borrower shall not do, nor allow anyone else 1o do asything
affecting the Property that is in violation of aoy Environmental Lzw. The preceding two seutences shall not apply to
the presence, use or =ieiape on the Property of small qumtities of Hazerdcus Substances that are generally
recognmdwbcappmprmr normal resi-lential uses and to maintenance of the Property.

Borrower shail promptly give iender wri‘len notice of any investigation, claim, demand, lawsuit oi other action by
any governmental or regulatory asercy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower “as actual knowledge. [fBorrower learns, or is potified by any governmental
or ragulatory authority, that any remova! ¢y cther remediatior of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompty take 2'i nocessary remwdial actions in accordance with Environmental Law,
As used in this paragraph 18, "Hazardous  S:bstamces® are thoss -ubstances defined as toxic or hazardous
substances by Environmental Law and the folloving substances:  gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and baticiies, volatile solvents, materizls coouining asbestos or
formaldehyde. and radioactive materials. As used i this paragraph 18, "Environmenta! Law® means federz]l laws
and laws of i jurisdiction where the Property is located tha' relate to health, safety or environmental protecticn.

19. No Defaults. The Borrower shall not be in default < any provision of the Prior Morigage or any other
mortgage secured by the Property.

20. Accelerstios; Remedies. Lender shall give notice w0 Borrovier prior to acceleration following Borrower's
breach of acy covensat or agreement in this Security Instrument (bui 704 prior 10 acceleration under paragraphs 12
and 16 siless applicable lrw provides otherwise). The notice u;thedcfaut {b) the action required to
cure the defsalt; (c) a date, aot less thae 30 days from the a% , by which the default
mnbcmud.nd(d)thlfaﬂmmmmdﬂaﬂton policc may result in
sccelerstion of the sums secured by this Secarity Instrumd ‘bwdﬂﬁdmg and sale of the
Propert;. The nctice shall further inform Borrower of the n‘nfb’i&ﬁsﬁt! Jifer Yeee2erion pod e right to assent
in the forcclosure proceeding the noo-cxistence of 3 defmilgqR Ay aiher Gefepié. gl Kxriower to accelerction and
foreciosure.  Ifthe default is not cured on or befors the date specified in the notice, Lender 88 if3 ootion m2y require
immediste payment in full of all sums secured by this Secusity Instrumemt without furthes Zerund and may
foroclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all exriass incurred in
pursiing the remedies provided in this paragraph 20, including, but not limited to, reasonable attuiroyy' fees and
costs of title evidence.

21. Lender in Possession.  Upon acceleration under paragraph 20 or abacdonment cf the Property and af any
time prior to the expiration of any period of redemmtion following judicial sale, Lender (in person, by sgewt or by
fudicially appointed receiver) shall be entitled to enter wpon, take possessicn of and manage the Property and ©
coltct the reats of the Property including those past duc. Any rents collected by Lender or the receiver shall be
applied first 1o poyment of the costs of management of the Property and collection of renis. inciwding. but sot
limited to, receiver's fees, premiums on receiver's boods and reascnable anomeys' fees, and thep 10 the sums
secured by this Security Instrument.

22. Refesse.  Upon payment of all sums secured by this Security lastrument, Lemder shall n3»c» this Security
Instrument without charge to Borrower. Borrower shall pay amy recordation couts.

23. Walver of Bomestead. Borrower waives afl righi of homeatesd exesntion la the Property.

24. Riders 10 this Security Instrument. [fone or more riders are execwied by Borrower aad recordod wogrither
with this Se.w7ity lostrument, the covenants and sgreements of esch pach rider shali be incorporated imto and siall
amend and supplemest the covenan's and agrecments of this Security Inetreanent a8 ifthe rider (3) were a part of
this Security [nstrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
lastroment and in aoy rider(s) exacuted by Borrower and recorded with the Security Instrument.

A —

Space Below This Lime For Acknow!egmex)

a4 Prepared By: JIM FONTANA

o 7 ank of Chicago
Tap Sxhe 0203, Chicago, I 60670

STATEOF ILLINOSS, L ol County 3s:

I ﬂ,s ;4,_4&'2;-.»,“5_‘ . a Notary Public in and for said county and state, do herchy

certify that VERONICA RANGEL & JOSE RANGEL AXA JOSZ J RANGEL, MARRIED TO EACH OTHER

Inown 10 me 0 be the same peryon(y) whose name(s) is (are) ibed to the foregoing instrument,
sppeared  before me this day i , o, cknowledged tha | oy signed and
deiivered (he said instrument as £ reemivolumm.fordnensesuﬂpﬁrpomthminmfoﬂh.

L2 —
Qiven uader my hind and ofizialseal, this _ 25wy of _ ek vy 1977 .

My Comeristion expires: 7 /7 _c; &7 - W,Jﬂ'WL

Notary Public

4 T8 G 4B fn 6 Y 1 ¥ 1 ]

§ “OFFICIAL SEAL” |
§ Stanley G. Decwikiel Jr. |

Netiry Pubiic, Suste of Bllasls
l sty Commisnion Espi:ee: §-13-09




