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This Modgage preptred by: oW Poks.- ( %5:(‘57\
Chicago, L 60052 = 2700
DEAT..i0 %155 & Iy
MOFTGAGE "

TS MORTGASGE IS DATED SEPTEMBER 19, 1996, betv2z4n Chicago Yitle and Trust Company Under Trusi
Agreement deled May 19, 1983 and known as Trust Number 1)9090%, whoee address is 171 N. Clark Sireet,
Chicago, I 9060 (refeered o below as “Crartor”); and Peterran Bank, whose xidress is 3232 W, Peterson
Avenue, Chicago, . 60659 (:=2arred to below a8 "Lander™).

CGRANT OF MORTGAGE. For valusble conaiizration, Grantor noi perionally but ss Trustee under the
provisions of & dead or desd= in frust duly recorded and deiiverad 10 Graidx purguam 10 & Trust Agreemenmt
dslsd Ms; 18, 1988 snd Imown 88 1090909, morigeges &nd conveys to Lenia- all of Grantor's rignt, ti's, and
interest i and to the following described real property, togetiier with all existing or guhsequently eracted or affixed
bulldings, improvenents and fixtures; aji easements, rights of way, and appurtenances; all water, water rights,
watercourses and (Gich rights (including atock in utifities with ditch or Irrigation rightr).and ali other rights,
royaities, and profits relating to the real prepedty, including without limitation ali minerals, & fas, geothermal and
simiar matters, locshe? in Cock Coumnty, State of Minois (the "Real Property™):

LOT § IN SEMAR SUBDIVISION IN THE NORTH EAST QUARTER OF SECTION 20, TOWNSHIP 42
MNORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDUAN, IN CGOK COUNTY, ILLINGIS

The Real Properiy or s addross Is comi.only knoswn as 2917 Charlle Court, Glenview, . 60025. The Real i
Property tax identification nmber it (4-20-201-004. |
Grantcs presently assigns to Lender &)t of Grantor's rigit, title, and interest in and to all leases of the Propery and ‘
& Rants from the Property. it add'tion, Grantor grams to Lender a Uniform Commercial Code sacurity interest in

the Fersonal Property and Rents. |
DEFINIMIONS. The folicsing words shall have the following meanings when used in this Mvigage. Terms not (
otherwise defined in this Mortgage shail have the weanings attributed 10 such terms in the Uniform Commercial !
Gode. A references to dollar armounts shalt meais amaunts in lawful money of the United States of America. ‘

Existing Indebtedness. The worcs *Existing Indebtedness” mean the indettedness descrived below in the
Existing indebtedness section of this Moctgage.
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- “The word “Geantor means Chicsgo Title and Trust Compeny, Trusies under thet certain Trust
daled ey 19, 1968 anc known s 1090909. The Cranior is the mONgegOr URder this
Morigage.

! m.mm'mmmmsmmmmmmmmwauum
dureties, and accommodalion parties in connection with the Indabtedness. e
tmprevements. The word “improvements” means and includes without Bmitation &3 existing & 8%
improvements, buildings, structures, mobile homes affixed on the Rea! Property, faciities, aciions,
repiacements and other construction on the Real Property. %
Indebledness. The word “indebiedness® means at principal and interest payable under the Nots end any ‘j

zv  Smouns expended or advanced by Lender to dichirgs cifigations of Grantor or expanses incumed by Lender 1
0 enforce gb%igarions of Grantor under this Mortgage, togather with interest on such amounts as providad in ]
this Morigage. <l no time shall the principal amount of Indebledness secured by the Morigegs, not ]

| T: incuding sums advinced o protect the security of the Mortgage, exceed $160,000.00. ,

- Lander. 0 "L202r" means P Bank, ‘ . The |

mw:'hom. eterson fts successcrs and assigns. The Lender is the morigages

Norigage. Tha word “Moitpace® means this Mortgage between Grantor and Lender, and includes without

limitation all aseignments aiw secity interest provisions retating to the Perscnal Property and Pants.

Nole. The word "Nota® means the promissory note or credit agreement dated September 19, 1986, In the

original principal amoust of $30,000.30 fiom Grantor 10 Lender, together with ali renewals of, extensions of, )

mocificatiohs of, refinancings of, consclifatons of, and substitutions for the promissory note or agreement.

s The Inisrest rate on the Note is a variabie int2r2st rate based upon an index. The index currently e 8.250%

per annum.  Payments on the Note are to be made in accordance with the following payment schechde: 24

i* consacutive monthly interest payments, beginning Ocraber 17, 1998, with interest caiculated on the unpaid

pdrcipal balsnces & an interest rate of 0.50C petriniage points over the lagex deecribed sbove; 23

consecutive monthly principal payments of $500.00 each, U= ginning October 17, 1998, with interest calculsted

& on the unpaid principal balances at an interest rate of 0.57J percentage points over the Index descrbed

| above; 23 consecutive monthly interest payments, beginning Cctober 17, 1998, with interest caiculated on the

unpaid principal balances st an interast rate of 0.500 percentage pcints rver the Index described above; and 1

principal and interest payment in the initial amount of $69,016.13 ot September 17, 2000, with interest

caiculaiad on the unpald principal balances at an interest rate of 0.500 rarcentage points over the index
deacribed above. This estimated final payment is basec on the assumption trat all payments will be made
exacty a8 schaduled and that the index does not change; the actual final payment i be for af princepal and
accrued interest not yei paid, together with any other unpaid armounts under thix *47inage. If the index
incroases, the payments tied 1o the index, and thevefore the total amount secured here.nder, will incresse.

Any varigble interest rate tied 1o the index shall be caiculsted as of, and shall begin on, the. commencement

Caie indicated for the applicable payment sttaam. NOTICE: Under no circumetances shall the ntersst raie on
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RRINGS Of pramime) KOmoATy Sate Or e haoation of the Prosers

Property. The word “Property” means collectively the Real Property and the Personal Property.

. The words "Real Property" mean the property, kerests and rights described above in the

Documonts. mms'ﬂmw%m'mnmgghdmmmﬂm
m dm.wwminmm.awmgmwmmmmnwam
, €Xecuted in connaction with the (ndebtedness,

Renls. The word *Rents® means all present and future rents, reven income, issues, Toyalties, profs,
mmdeﬁvmtrmﬂnP:opu?y. b e nd

THIS MORTGAGS, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INCEBTEDNESS AND (2)
PERFORMANCE OFf ALL OBLIGATIONS OF GRANTOR UNDER THIS MOFTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOY/ING TERMS:

PAYMENT AND PERFORMANCE. Excent as otheérwisg provided in this Mortgane, Gm\torahalpaytol.mdenn
amounts secured by this Morigage 23 they become due, and shall strictly pevform all of Grantor's obligetions

under tins
POSSESSION AND MAINTENANCE OF PROPEH"Y Grantor agrees that Grantor's possession and use of
MPMMMWWMWMM
Fossserion and Use. Until in default, Grantor remain in poss2ssion and control of ans operate and
manage the Property and cokect the Rents from the .

Mh%ﬁmrﬂuﬂorm mummehmmwmmmummmnrepm

Sublances. Thetetm'rv.e_mm Me' 'r'zxﬁmu substance.” 'd'nposal' 'release &nd
“threatenad rc«ene, as used in this 3ve the aamMe Moanings as n

crlme.than
, Compengation mwlgwmauoumw 42usc
(!“sfﬂg!, 3 qceacu % of 1086, Pub. L. No.

E

lsguthorization Act
ena..sT USG sawomam ot 3., the Nasource
and R 'cmelyAclJZUSu 'qlgmw appﬁwiemeormomm
or raguiations aocyad pursuani to any of the loraoo’ng *hazardous
subunoe shall aiso incUue. without ltrnit:gor mpwoimb odmoranylmdonme:eof
and daesteo G:anmr repmants and warrants Lendev that: (a) During poﬂod of Grantor's mmp

the Properly, there has b»c 7o use, generaton, man sloraga, i
mrwermwleaseolmxhazardmmeormmcamgmzwmm under, aboutor?omdv onpmr
Gramtor has no kn of, ¢/ Jecason 1o beliee nmwa&-ﬁm £

andm.dedgedmeg.; 7 in witing, mym,mmmﬂmm
release, or threat re!easeofmyhaz-ﬂ swaﬂecrsmoe undermarfmnﬂ‘ePropen{lby
g;ypriormmorocc%panuofme;;h& (gxanytcmdormrm%?ed @gﬁ*‘wcﬁm of any kind
nggigmng mnn%m\essrantmwm wm‘.ir%m.qmuq’ﬂwmu:aum%ﬁ

5‘

]

substances.

contribution in the event Grantor becomes able for Cleanup or (the: costs under any such laws, md“y(b)
' any and 2a claims, losses, Nabilfties

indirsciiy sustait & suffer resulting 'rom a breac

o
as a of uss N wufacture. E -4 , O
i ocwrrinopdor?gsrﬂar':‘oywnmhp«wvm mhe ropertg( .erornat
including the o:fﬂg'mcl)in to indemnify, shakt survizs the payment 3’ the maabtw w and the Y and
e

reconveyance en of this Mort and sha be affected by Lender’s a_quisition of any interest in
the Property, whether by foreclosure %m. ¢ - d

Nulsence, Waele. Grantor shall not cause, conduct o permit an ynuioancenorcmhm.m.amw

strippin oforwasteonorto‘werWV,crmypabon' of the Pr Without limiti megmenlity
pp‘l? Grantor will rot remove, or to any other cfherighttor * u'bo'ninenls

(mc ing oil and gas), 30il, gravel or roc pmdtmmom or written consentol fur.

Removdoflmorovemm Gramor aﬁaﬁmmuw ve any Improvements from the Reas Prooerty

without the prior written consent of Landes. As a condition to the removal of an Improvements, Lenderm

requices Grantor to make wrangements satisfactory to Lender o replace such Improvernents

improvesments of at least ecual value.

Lender's Right to Entes. meuwwmmm u:!erugonmenealpromrtyudl
gmes to attend to Lendis's interests and to inspect the %ropeny rposes of Grantor's

conditions of this Mortgege.

meco MWW or shall promptly comply with alt laws, ordinances, and

s,nowofhereanenn awmmmmuaﬂ tomeuaeoroccupanc olthe
Proo.e&yhhw nmmuemiaﬂmm withhold compkance oogumglncm?m I e
: nergmorhasw.tﬁedwmrh mmgwmdwlcms;u. s
S interests in the Property are not Lender toposudaq

) me:
mﬂyu.wetybond reasonably satistactory t0 Lender, 0 protect Lencar's erett.

Outy o Protect. Grantor agrees neither 0 abandon nor leave unaended the Property. Grantor shall do &
acts, in addition to those acts set forth above in saction, which from the character and use of the
are reasonably necessary to protect #nd

the Propenty.

§
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DUE ON SALE - COMSENT BY LENDER. Lendar may, & ks option, declare immadiataly due and pavabie al
sums sccurad by this Morgage upon the gale or transfer, without the Lender’s prior written consert, of 28 or any
part of the Real Property, or a0y interest in the Raal Property. A “sale or ranster” means the conveyance of Real
Fruperty or any right, ttie or interest therein; whether legal, beneficial or equitable; whether voluntary of
Imvoiuntery, whether by outright sale, daed, instaiment sale contract, land contract, contract for deed, lsasehold
mm:mmammmtwmmwm-opﬁmmmabymmumaw
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyence
of Real Property imerest. It any Gramor is a corporation, gartnership or limited kabifity company, transher e
includes any change in ownership of more than twanty-five percent (25%) of the voting stock, partnership irtereets
or Hmited Natdity company interests, as the case may be, of Grantor, However, this option shall not be exercieed
by Lender .. such exercive ks prohibited by federal jaw or by Iiiinots law.

TAXES AND LEENC. The following provisions relating to the taxes and liens on the Property ane & pant of this

Peyment. Granor hall pay when due (and in ail events prior to dalinquency) all taxes, payroll taxas, special
S Pt L s e s eslevd s on B L 0 rgeny

:
g
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w Procesdings.
Eviderss ol Granor shall unon demana ish 10 Lender satigtactory of of he
tax 98 OF *mmm;em‘wmeﬂmmmMMmm
& witen statement of the tixes and ast essments agains. 2w Property.
Notios of Coneruclion. Grantor shall 1.0ttty Lender at leas! fier: (15! days before any work is commenced,
&'y services are fumished, or any materials are suppiiad 10 the ‘Praperty, if any mechanic's len, matarialme s
%, or ther lien could be an account of the work, services, of materiais. Grantor will LDON request
gw\desfunﬁhumumcemumncesmstactomowwmmemntaunmdw!lmhm

Meinlsnance of insurance. Grantor shall procure and meintain policies of ve nsurance with standard
mmwaﬁmmmamm,tm,hMMmem value covering W
gmon Rea} Property in an amount sufficient to avoid appiication of 21y (oinsuranca clause, and
2 standard montgagee clause in favor of Lender, Grantor shall als0 procure &M .runtain comprahensive
genara) Nabifity insuranca in such coverage amounts as Lender m%uenmwww\gnswwu
addiionsd ingureds in such lisbility insurance policies. Add . Grantor shal wiintain such gther
Nsurance, but not Bmitad to hazarc, ness intestuption and boller insurace 38 Lender mey
require. Policics shall be written Dy such insurance con and in such form as may be reasonably
fo Lender, Grantor sha!l daliver 1o Lendor C catuo!mnoehomeachinuucmum

that coverage will not be canceliad or diminished without & minimum of ten (10) days’ prior
10 Londer and nat containing any disclaimar of the insurer's liabiity for faiure to give notice. Each
insurance policy aiso shall inciude an endorsement providing that coverage m favor of Lender will not be

impairad in any wiy by any act, omission or default of Grantor or any other porson. Should the Raal

any ttme become iccated in an area_designated by the Director of the
hzzard area, Grantor to obain and maintain Fedecal Flood inaucance, to

a8 fiood
mmhmmw is required by Lendor and 18 or becomes available, for
full unpaid principal balance of the loan, of the maximum hmit of coverage that is avaiisbie, whichever is leds.

Appiication of Progeeds. Granior shall prompily notify Lender of ary loss or damage to the . Lander

Wwwwdbuﬂmmp‘wc 90 in_ﬁﬂam(l%dlysdﬂ!emﬂy‘pmanﬁ
pECUNYY I8 s election, apply the eeds to the reduction of tha

mmawmmmmmm.umammﬁﬁmwmmﬁm.
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(Cortined)
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.
Unexpired Insurance at Sale. Anybunexprred insurance shall inure to the beraﬁt of, 2nd pass to, the
purchaser of the Prenatty covered this Mortgaga at trustee's sale or other sale held under the
provrsims of this Morlgage, or at any foreclowre sale of such Preperty.
iance with Exisiing Indedtecness. During the peiiod in which lrry Emstrng indabiedness described
below is in effect, compli ancavdmmehwrancew%oﬂu ons contained in the ingtrument evidencing such
Existing Indebtedness shall co-stitute compliance the insurance 8 under this Mortgage, to the
.em compiiance with the terms of this Morgege would constitute a of insurance requirement, M

proceeds from the insurance become pa Jabrﬂonmmpr smmlsuhdgaqetcrdwhmd
mdoceee%sn all apply only to Wvat portion the procseds noi payabie to the of tha Ewasting

Grantor’s Reporlonlmurance Upon req::5qt of Lender, however not more than once a year, Grantor shall
furnish to Lendes a report on e2ch xisting Doliy (7 insurance a'wmng (a) the name of insurer s:the

rrsks insureg; {c) the amount of the policy; the pronert, nwre.. tha current
(‘.)w: the marner of damninﬁm vg.‘.:e. ¢) ths expiration date of

ch property, &
c-“.all U ue,t of Lender, have an independent sef satis*ast to Lender derermlne the cash value
feplacement cost i the Fopery. 8pprst ory

EXPENDITURES gY LEJNER. I Grantor fails to compl'y with any provision of this Mort “ﬁs including any
obligation to maintain Evistin lnddxedneu in qoodﬂstand ng as required below, or if an M
[

commenced that wouli materity affect Lender erests in the Pr Lender on Granio’s bahalf may,
shall not be required to, tak: 71y action that Lender deems agpr e.,AnymmmatLenderenwﬂnao
doing will besr interest at the rr'e rovided for in the Note from the date incurred or paid by Lender to the date of
yment by Grantor. chhrmes.nLendersoption.wm {a) be payable on demand, (b) be added to the
balance of the Note gnd be apporticwd mandbe,ymlemﬂun instaiment pavments to bacome Jue
dunngetth bag{,amneterrrdwm”d :nsurance ‘yorISd)Merawn. term Jf the Note, or (¢} be
treated as a which wifl ce ¢ & the Note's maturity. This Moitgage also will secure
payment of these amouriis. Theridm cnde.lfor Mbeinaﬁdmmtoanvomermor&ny
remedies to which Lender may be o mcourrt the Anv such action by Lender not be

constmedascuringmeddau!uoutobar Lo~yzr from any remady thet # otherwrse would have had.

m\%ﬂgﬂ DEFENSE OF TITLE. The following o =4sions relating 10 ownesship of the Property arz a part of this

Tm Grantorwarrantsﬁ'lat (a)Grmuor*,oldsomwmarMeﬁdedrecordromePrMhhe
and clear of all liens and encus :rmdmvmm-ammmen

ummearwnglmmmmbdmuhm,mwmww re:m.or title

iesuad in favor of, and accepted by, Lendahcomema.:‘mmrsuonmemd () Grartor has full

right, pawer, and authority to ex and deliver this Mortgane 12 Lender.

B AT i A e, St i e e s

commenced that Les:ryms Graritor's title or the interest of Londer d;':da' : , Gramtor shall 1)

ﬁraacuonaG or's expense. Grantor may be the nominal .ru-nr mg.bml.enderoha!ibe
icipate in the proceeding and 10 be representec it the p (caading

chcice Gramerm':lﬂelrveramaetobedeiwa!dtowﬂermrmmaswuermayreqm

frorr-trmetoumetope-mmm participation.

Compilance WXh Laws. Grantor warrants that the Propasty and Grantor’s use ¥ s Prooerty with
all emnng applmble laws, ordinancss, and reguiations of mm N somplies
EXISTING BTEDNESE. The following igions concemni e:dw NQ 7888 "Existi
lndebeadnecs') areapartof *us Mongaoe prov ™ 9 ' (e "
Lien. The lien 5 Mm.gg the indabtedness m.' be aecondaryandnfenortoﬂ'.ehen

GTas ek
[°1

securing pay'nentofan with an accourt number of 6003273 to Peterson Bav:
M%and memafn Junes 1568 and recorded on June 7, 1908asdc.~.umernnu.1|bers
852 and 83244486 hulwnemmwba!mceofapproximaxdrswswm
andminmeongmajpnncrpal Gmrltorwyoovenm agrees 10 pay, or see
rome ga ymer: of, tire Existing lndeb!edrm WK 10 prevent any default on such indebtedness, any defauk
ede mstruments evidencing suct: indabedness, orany R under any secL~ty documents 1or such

Defautt. lfthe payment of an lnsta!memofpnncrpaloranyhterestonme Emﬁn,,lmd)tednmunotm
within the time required by ewdenclnge indebtedress, oc snoukd a default occir under the
instruinent securing such mdebtedness and rot be cured during any %m grace period herain, then,
the of Lender, the Indebtedness secured by this Mortgagae shall immediatety due and ptydn,
and this Merigaga shali be in default.

No Modification. Gmmmmrmwamwmmmmdwmwww
ggrd'ggugyrenewed “ou:?T "r:gs rig:n“ m Grlmor.gan ndmerrsqr.mt accept
\:Hhn w! nr
hnureadvancesunderanytucgﬂa security agreamar; without the prior written consent of Lendes
CONDEP#!MHON The following provisions rwwtowwmmdmmueapmdmum

ication of Net Proceeds. if all or any of the Property is condermned nent domain proceedings
y any proceeding or purchase in lieu o'lngomermmon Lender may at ubZIectron require that all or eny
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mydmmnfmummmmowmmmmw
mme:wammmeanmmmmmumrmm
xpenses, &nd aitorneys’ fees incurred by Lender in connection with the conderriation,

conts,
Precasdings. oceading in condemnation is fed, Grantor shall promatly natily Lender in wrking, and
M' il ;nutg:hltqnumay be necessary i defend the action and cbiain ths swarl.

Mﬂgaﬂdm m the proceeding axd
Mwbede':vuadwml.endorwchmumﬂb&mwbylmwwmwmﬂm

°§
[0
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‘.HOSWOFTAES FEES ANC CHARGES B8Y GOVERNMENTAL AUTHORITIES. The foliowing provisions

mnmnmmima.feewﬂcwqumamummw
‘."a'm"ﬁ.%"?m'?.'"““""m 3‘&" iy i Ry B Rt o
m"slmonthe Proe:cny mw&uamu ndeocrbedbeh e
taxee, fooe, ducu rentary stamps, m':dc:mer;c:l':.ircpesi mmumm.
Temoe, mmjrghauconmemmwhwhmnmm wamiﬁcuxupmsu of

or 2 of the Indebtedness securad by this
("‘f'ﬁ‘ gap ulredtodeductfrornpaynu!gmvnl

$8cuTec by this of
c) & tax on (Al Monﬁge againet the Lendsr or the hoider of the Jﬁ‘
u}mduaﬂ;wtﬁmof lmummmdpﬂndwmmm@y

Nermg:
| 'ﬂmlmmbmwwwhwmmtommdm
mr?avawr«'neeﬂectasanﬁmolwm bdowmutdmma
any or A of it avaiiablie romerdies for an Event of Defnukt a8 provided below
the tax before & becomes de'mquient, or (b) comests the tax &s provided above in the Taxes and
mmdepomwimmdewashorasu clemwpauewray or other security satistactory

mmmm FINANICING STATEME'CS. The following provisions relating to this Morigage as a
awlywmareapmdmbummqe

Aml % Tnisinmmem:nwconsumeasecu agreemont to the extent any of the Praperty
m«» . c&rwnal a.ndt.::»"‘fd\an avaalumengmdamumdmym

o3 amendad time tatorg. ‘

mm Upon requeu by Lendor, Grantor she/i cvecute financing statements and take whatever
otheru:\igglmueu y Lender t0 perfectandoonmwi.eiuersncmty inerest in the Rents and
Personal lnaddnmtcrecordmgmbnmmt."erwpmwtyr , Lender may, & any
time and without furtier authorization from Grantor, file executsd count copies or reproductions of this
statemeant. Grantor shall reimburse Lende imall 88 incurred in perlecting or

fissar
ngcﬂonmmy eu.Upondeiauit.Grammshanment'GMmePr in @ manner and
& 4 place reasonabi con bwtoGramOi' Lendesr and make it Lvanabie to Lender in three (3) days

otmltmdonw
them:mxty med rantof( oemaybeobtgmed?é’em as! rgqmredbymeumm
WJM areasata!sdonﬂnﬁrupageon%sm
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fotlowing providons relating .0 Pirther assurances and
W-ﬁdueamdmuﬂm
Aspurances. At any time, and from time 1o time, upon request of Lenger, Grantr «il! make, execule

wm.mﬂmmmMumwamwwLmawLMSQ 97 a8, and when
acorded, refied, or reracorded, as the case may Le, st such tmes

LexCler e fegt, a8
and in such offices and places as Lender deem appropriate, an andallmchrrm , doads of trus,
deeda, security / aumonts of fuhes

&
ﬁ

R .
reasonibie termination fee as determined by Lander from time to time. &, however, paymerit is made
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to Grantor's busiec in ban y OF to any similar person under
‘) 126300 anqunent.decreeoroq'def

' Mort or of any nmeotmernnmmungmtcvmmq
nue to secure the amount repaid or recovered o the same extent Y’

* received by Lender, and Grantor shall be bound by any judgment, decree, orders, settiement or compromis.

reiating to the indebtedness or to this Morlgage.

DEFAULT. Each of the following, at the option of Lander. shall cosstitute an event of defaul ("Event of Defaut”)

under this Mortgage:

Defav!t an indebtedness. Failure of Grantor 90 make any peyment when due on the Indebtedness.

Default on Other Payments. leuredemtormmcmr uired by this M to make an
payrnentforta'fcaonnsurance or %y other payment nocessary t oge"mtﬁlg\g am &

c«nplllncc Defav’s.. Failure of Grantsr to term obligation, covenant or condition
mmmu;.mmamann%%

False Ststements. mmmﬂeormmhhadtol.mder or on bahalt of
"rmto:underthsvm m’u’nﬁ stalseornislmmgvmmymm

respect, either now or at .memndem

Da’scave uterdtznuon. Ilgﬁpooor dﬂ\eﬂdmdoocummsceasestobehﬁmmcem

cﬂectm"’}grga’:’turedmycd’m documents I crese & vaiid and perfected security interest o lien) at
Y reagon

insolvency. The dissolution or teamyatin of the Truet, the hsolvencyofGrantor. the 2ppointment of a
receiver for any part of Grantor's or2_ty. ey aseignment %or the benefit of creditors, any of creditor
workout, or the commencement of &ivy proraading under any bankruptey o inscivency laws by or against

Grantor.
Foréuvosure, Feota Commnancemend of foracicaure or foiaiture proceedm whethe' ) icial
= procesding, aelt-nalp. repouudw or any l:li"‘ mamd, by any cre'tﬁtor of .:ranmr ¥y any Q¢ we‘:n%’gnw
i spute by é'gmﬂyg t= the y m&mo A the chlm uhich mbg;l? eo! med;o?aciowre or
”E - ' e S
iore!eimte pteceedmsm Grﬂur M 7w ten notice of such claim and fumishes raserves

t Other mm [ he tems pement between
'amor:hd Lenderms"nam' e oo 2y ﬂ’&m‘?momt HenAation

ary lg’eement conCeming any m or % obiigation of mt to Lander. whether existing now or

Exlsﬂnglndebtedm A defauk shall cocur under Existi Indebw..nmorundefan ingirument on the
Property secu any Existing Indebtedness, or M of any 3va £¢ other ucugn to foreciose any

exwtmqlienon e Propeny.
Events Affecting Guarsntor. Awmwmﬂnmmummr%pedauny@umdmy
Indebtedness or any G rzornpetent, or revokes or disputer tne val of, or liabil
W\der,myGuarantgofmeludm e day Y
Adverse Change. A maleria) adverse change occws in Grantor's finnncial condition, & Lender believes the
prospect of payment or performance of the inJebtedness is impairad.
" RIGHTS AND REMEGIES ON DEFAULT. Upon the occurmencs of any Event of Default and at an ime thereafter,
Lendar, & its option, may exercise any one or more of the folicving rights and remedies, in addizon to any other

nf*‘.s« remedies provided by law
Accelerste [ndebledness. mmmmanmmmwsmmmaecmm
rﬁ&gwpggnm immedmelydueuﬂum inciyding any propayment penalty which Grantor would be

UCC Reme=les. With r wanor pert of the P Froperty, Lender shall have alt the rights and
remedies of a secured %r

Collect Rents. Lmdershajlhavemem wicatonmor mmpoemondmmopemvm
coliect the Reats, includ! over anyj above

Lendc: ‘s costs, acafnstm"?medm lnl’tmermofﬂ\&a Lonoar rm#%q my tonant or other
user of the Pr tomakeaaymentaos' or Use jecs the Rents are collectad by

Lender, then orlrrevocebig e Lender 53 G omsy-h—uctlommurm
receives in payment thereof in nam waw iie the same and Collect the proceecs.
:%mbytmumsormum _mgerngrewmto smm the obligations for
exerciaelmimtsundef this wbpamgraph’ mm’mmby agent, or thiough a receiver. ray

T e o e e ~
r " )
meProoefty 1o operatz the Pronerty pleceding foreciosure o sale, &7 to colloct th7 Rents from the
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ppiy the ocaeds.omand&bovemeconotme the Indabtecdness. The
mﬁm meﬁﬂmbmﬁi?md isw. iender's right o the
aroceivarmaue:dﬂ or not the a value of the Property excesds the
amount. Employment by Lender not disqualify a person from serving z8 a
gﬂmm. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

Dsficiency Judament. If permitied by appiicable law, Lendf obta
Mthelwd:tsdnmduatoLgnoeun apmm}on t '.‘“u%om"rmmmmam

mp'cvbodnm section.

Other Remedies. meallhaveallwmnohmamremadnespravidadinmmllottgageuﬂhhaau
Mﬂdﬂeuhwormequ
Tomeextent permitted by apohcablelaw Grmahewb;wmmmuﬂdrﬂ:b
u gty geth “&&‘ﬁ%‘%‘&?&'&‘:ﬁ@m‘?’sﬁmﬁ‘wﬁ Seied o DI iy
i
pl.blicwaon pomon Property.
WHSI..'\B;I‘HM oweGram«reasmablenwceotmnmm y public ssie of the

G o T Bt e e ! ol 7 4 e

MWMWA Aw@gdnp%dammmaprmdmmum

ormmprwmon. Elecucnbv m%nwymm“ Mmolm% _

, and an glection to Mrwraaauta tc perform an obiigation of
Ilmgqoemerfﬂureof(irantortow:mnmannmmm«cmmdecm:dmmmtl

' Feea; Expenees. lfLm‘ﬁ:.‘Mumy:;n

X eports, appraisal 1oee, =« nsLTANCe, mmm
L rator et ey Cou Rt i acrion 10 4l (et e IovIed by e oy
msmcmmmompm. Anynoticeundermes:wrnag mwmmam
olaa.ietoGMor.maNbe sant by telefaceimite, and

ummmmrmea,or depooltad-miana erugnizad” ovemight counrorif
malled, 518l be desmed ] maapmnedlnqunnw&mwnwﬂmmmm

w , directad to the M.gnd’g?g’?bv nm mlnmng of this Ma:g‘m

\ thie
ot the notice is to chas thepany's address ofnmcesofforodame !mm
Em%mmmm ot ohanbasent anid'ms
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Amendments. This Mortgage, together with any Related Documents, cons:;tutas the entire uxerm and
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ty is used for goaesothermaneramar'amidenoe Grantor_shall furnieh to

siatement of net opsrating income received from the Propesty
as shall require. "Net oper income®

negn all cash recaipts from the Property less all cash expenditures made in connection witht the operation of

A Morigege has been deflversd (o Lender ond accepled by Lender in the Stale of
This Morigaps shall be governed by and construed in accordance with the lews of the Slale of

S headi in this are for convenienc and are not to be
Hesdinge. Caption ;g“dmiw con @ purposes only
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{Continued)
several and an references to Grantor shall mean each and every Grantor. This means that each of the
0ersons ..gning below is responsibie for all obligations in this Mortgaoe
Severabh It a court of coinpetent jurisdiction finds ar ﬁng provision of this Mortigage to be invalid or
unenforceab': gs to any or circumstance, such finding sha! not render that prmnelon invalld or

unenfcso2able as to any s of circumstances. |f feasible, any such offending on shall be
10 be modified to be in the limits of eniorceability or Va!idﬂY‘ however, if tha

cannct be s0 modified, it shall be stricken and all ezher provisions of this Mostgage in ali other respecu shall
remain valid and enforceable.

Succeasors and Assigrs. Subject to the lum?.ahona swed in Ihm Mort ge on transter of G'antor‘s imueuh
this Mortgage shall be binding upon and inure to 4 benefit \ the-nr successors and

ownership of the Propeﬁybecomavestedmapermmman er, without nonceto rantor
may with Grantor's successors with reference f this umgagg ana The' Indeotadness. b y way of
:orbeamnmjebt nci'gs or extensicn without relezsing Grantor frov the obligations of this Mortgage or fiability under the

Tixne Is of the cosence. Tmeusofthe eesencemthepodmnce of this Morigage.
Waiver of Homvstead Ex Grantor hersby releazss and waives all rights and benefits of the
homestead exeniprion lawe &f the Sta!e of llllnou as to &l Indabtadness securad by this Mortgage.

Walvers and Conaeds. Lendera*aailn@bedeumdtomm rights under this Mortgage (or under
the Related Documenige; uniess such walverhinwﬂmu b¥' endef Nodelayormssmonthe
panotLenderinexefcu.:# awmsmeu;mam A waiver by

it

anypanyofaprcmslonot nqaaet.‘m‘:notmawdmafu 'tcet!':g 8 right
ct compiiance ~ah at provision or any othar . Opnor‘.mverb Lander.norany
courseo(dedﬂng between Lencer and Grantor, shall a waiver of any of L or any of

Grantor’s obli s as t0 any futué aransactions. Mmmcambyunderisrequwcdh is Mortgage
the granuna such consent Lmde' in any instance shai not constitute continuing consent to subsaquent
e such consent is ragui ed.

M‘I’OH'S LIABILITY. This Mort oe is enecuted by Grarior, M but as Trustea 23 provided above

In the exercise of the power and authorsy” conferred vesied in & &8 such Trustee (lnd Grantor
thereby warrams that 4 poesessss full g)wet and s Ahority to exeZute this instrument). It is axeasly understood

and agreed that with lhe cxoeption of foregonw“narramy nolwithstanding anythung 1o the contrary

herein, ma:eachanda!lolthewarmnee. ravesentations, covenants, U enakmw, m,m

mademmtsMongageontnepanufGran‘or whia in fm rpomngtobethemanﬁu

recrasentations, covenams, undestarings, a eemertsaleltor are nevertheless eachmdmyoned

thm made and intended fiot as alwarr , iIndemaities, representations, covenans, and
weenmb y Grantor or tor!hu rpose of witi1 the intentior o bindi Gram«personally.uﬁnw*unmb

ortgage or in the Note shallbacmﬂmeﬁascreml& ymnihyon e part of Grantor personally 1 pay the
Note or &nv interest that may accrie thereon, or any debtrdness under this Mortgage. or
D erea b oo oo B oy Forte "“"'m; O DCreater Claming Any TON or Securiy under
any, expressly waiv en }
th.;‘:Ir!t'm"mgenr g'latsofarasGramor %s SUCCEssors personally arv o mylegalhoid.gooﬂm‘
of tha N andtheo-.vne-ofowrerso!any lncebtedneeuhan looksoteatﬂme Propertyiv epaymnof
Note and lndebtedness, by the enforcement of the hen created by this Mogace in the manner provided in
Note and herein or by action to enforce the persond; ligbifity of any Guaramo: :ibthr. oher than Grantor,
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CHICAGO TITLE AND TRUST COMPANY UNDER TRUST AGREEMENT DATED IRAY 19, 1988 AND KNOWN AS
TRUST NUMBER 1000608 ACKNOWLEDGES HAVIHG READ ALL OF THE PROVIRIONS OF THIS MORTOADE
ANC NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE 7O BE
SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CCRPORATE SEAL TO BE HEREUNTO AFFIXED.

" uﬁcﬁ'u}ln 1988 and known s Trusé Mumber
TRUST

L lW

STATE OF L I~ ) )

)ss3

-

(\.,\Tl'\ QI
On this 0[{/ day of Qﬂfﬂ; 'é?befon: re: the undersigned Notary Publiic, personally
awpsersd ol VY I st OMesrand _ P=T . SeC , Authociaed Signec
of Chicage "ie and Trust Company Under Trust Agreement deted M2y 19, 1988 and known as Trust Number
1000909, and known 10 me to be authorlzed agents of the corpeesticn that executed the Morigsge and
ac

<nowiedged the Morigage o be the free and voiuntary act and deed i ‘he corporation, by authority of its
Bylaws or by resokution oF its board of directors, for the uses and purposes tharers mentioned, and on oath stated
that

are autharizad t0 pxacute this Mortgage and in fact executed the Mertgage £ behalf of the corporation.

N

g!y Qﬁ%\gg\mﬂ ed (e Resldinget _ (|
oty Pt P> T [

£ Notary Public in and for the State of { §  ~OFRCLL %"
S : Merthe Lopez -
glyeoﬂmb.bncxpiu : Notary Pudlic, Stzte of lilaios

My Commission Expires 4/8/98

[P

LASER PRYD, Reg. U.S. Pat. & T.M. Oft,, Vei. 3.21 (c) 1996 CFi ProServices, Inc. Al rights reserved.
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WAIVER OF BOMZSTEAD EXEMPTION

I am signing this Waiver of Homestead Exemption for the purpose of expressly releasing
and waiving all rights and benefits of the homestead exemption laws of the State of

Illinois as to all debts secured by this Mortgage. I understand that I have no liability

for any of affiﬁnat:ive covenants in this Mortgage.
X ~ L
J Lee




