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L this Motigage. “You®, *Your® and "Yours® means DONALD C. RICHARDS AND CAROLITA RICHARDS, HIS WIFE, *We,*
“Us® and "Our” means CITIBANK, FE7ZiZRAL SAVINGS BANK. 500 W. Madises St., Chicago, 1L 60561. The “Borrower”

means DONALD C. RICHARDS AND CAROLITA RICHARDS.

The "Agreement™ mears the Equity Source Accouri Agreement and Disclosure of even date herewith signed by the Borrower in
conne<tion with this Morigage. The "Propenty” mears Ui teal estate, inciuding the leasehold (if any}, 'ocated at 990 N. LAKE

* SHORE DR. UNIT #10C_CHICAGO, 1. 60611-1345 - COOK County.

THIS MORTGAGE between You and Us is made a5 of the date next to Your first signature below and hes a final matufity
date 25 years and 2 months frum such date.

The Agreement provides that the credit secured by the Property is an oper+d revolving line of credit at a variable rate of interest.
The maximurm az=>ant of afl Joan advances made 1o the Borrower under tae Agzcement and which may be secured by this Mortgage
may not exceed Fifty Thousand and 00/100 dollars (§ 50,000.00) (the *Credit imit™). At any particular time. the outstanding
obligation of Borrower to Us under the Agrecment may be any sum equal to or l+ss oan the Credii Limit plus interest and ofher
charges owing under the Agreemen! and amounts owing under this Mortgage. Obligalicrs under the Agreement, Mortgage sad any

riders thereto shall not be released even if al! indebtedness under the Agreemen is paid, mifer< and until We cause a mongage reicase &
10 be executed and such release is properly recorded.

RB0OL

TO SECURE 10 Us: () the paymert and performance of a!) indebtedness and obligations 5{ the Borrower under the
Agreerent of any medificaiion or replacement of the Agreement: (bj the payment of all other sums agvazae in accordznce herewith g::
to protect the security of this Mortgage, with finance charges thereon a1 the variable rate described in 5% A zreement; and (c} the
payment of any future advances made by Us to Borrower (pursuant to Paragraph 16 of this Mortgage-Oicinin “Future Loan
Advances™)) and. in consideration of the indebtadness herein recited, You bereby mortgage. grant and convey w Us the Property.

’

TOGETHER WITH all the improverents now or herealier erected on the Property, and all easements, rights, appurtcnances,
rents (subject however 10 the rights and authorities given herein 10 You to collect and apply such rents), royalties, mineral, oil and
gas nights and profits, water, water iights ard water stock, and all fixnures now or hereafter attached to the Property (which, if thus
Mortgage is on a unit in a condominium project or planned unit develcpment, shall incfude the common eiements in such project or
davelopment associated with such unit), all of which. inctuding replacements and addiions thereta, shall be decmed to be and remain

2 pan of the Propetty,

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BGUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES | THROUGY 6 FOLLOWING.
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2. Application of Payments. Uri- <3 applicable law provides otherwise, all payments received by Us under (he Agreement will be
applied to the principal balance and any finance charges, late charges, collection costs, and other charges owing with respect to the
indebiedness secured by this Morigage in such order as We may choost from lime to time.

? Charges; Liens. Except as expressly provided in this Paragraph 3. You shall pay all taxes, assessments and other charges, fines
and impositions awtributable to the Property which may attain a »riority over this Mortgage, and leasehold payments or ground rents,
if any, by Your maring payments, when due. directly to the payee thereof. In the event You make payments directly 10 the payee
thereof, upon Our reyuest You shall promply furzish to Us receipts evidencing such payment. We reserve the right to require You
or the Borrower [0 pay to an escrow account amounts 10 pay laxes and irsurance when they are due. If We require payments to be
made to an escrow account, il amount of the payments wilt be determined in accordance with applicable law and We will pay interest
©on the payments, if required by applicable law.

You shall make paym:nts. when due, on any indebtedness secured by a mortgage or other lien that is prior in right time 1o this
Mortgage (a “Prior Mortzage®). You shall promptly discharge the lien of any Prior Mortgage not disclosed to Us in writing at the
tire of application for thr Agreement, provided, however, that You shall not b2 required to discharge any such lien so long as You
shal! (a) in good faith coniest such lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the
enforcement of the lien or torie’iuse of the Property or any part thereof, or (b) secure from the holder of such prior lien an agreement
in form and substance satisfactory«o Vs subordinating such licn to this Morigage. You shall not cater into any agreement with the
holder of a Prior Mortgage whereby cu2h Prior Mortgage, or the indebtedness secured thereby is modified, amended, extended or
renewed. without Our prior written conszii,  You shall reither request nor allow any future advances to be secured by a Pricr
Mortgage without Our prior written conseut,

4. Hazard lasurance. You shall keep the imptovrinents now existing or bereafter erected on the Property insured agaiast Joss by
fire, hazards included within the term “extended coveiage” and such other hazards as We may require (including flood insurance
coverage. if required by Us) and in such amounts and for c:ch periods as We may require. Unless We require in writing othetwise,
the policy shall provide insurance on a replacement cosi b2z in an amount ot less than thal oecessary 1o comply with any
coinsurance percentage stipulated in the bazard insurance policy. _All insurance policies and renewals thereof shall be in form and
substance and with carriers acceptable to Us and shall include a'stzyiard mortgagee clause in favor of and in form and substance
satisfactory to Us. In the event of loss, You shall sive promp: notice (o the insurance carmier and Us. We may make proof of loss
if not made promptly by You.

If the Property is sbandoned by You. or if You fail 1o respond to Us within thiity (30) days from the date the neiice is mailed by
Us to You that the insurance carrier offers to settle a claizu ior insurance benefite. We are authorized to collect and apply the
insurance proceeds at Our option either to restoration or repair of the Property, or 1 sums secured by this Mortgage.

If the Property is acquired by Us under Paragraph 14 of this Morigage, all of Your right, titl¢ ond interest in and o any insurance
policies, and in and to the procesds thereof resulting from damage to the Property prior to the salr-or acquisition, shall pass 10 Us
10 the extent or the sums secured by this Morgaze immediately prior (0 suck sale or acquisition.

The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 5 if this Mortgage covers aunit in a condominium
project or planued unit development.

5. Preservation and Maintenance of Property; Coadominiums and Planned Unit Developments. If this Mortgage 1s o2 a unit
in a condominium or a planned unit development (herein “Condominium Project™), then: (2) You shall perform all of Your
cbligations under the declaration or covenanis creating or governing the Condominium Project, the by-laws and regulations of the
Condomi~ium Project, and all constituent documents (cerein “Project Documents®), including the payment when due of sssessmerts
imposed by the homeowners sssociation or oiter governing body of the Condominium Project (berein “Owner's Association”); (b}
You shall be deemed 1o have salisfied the insurance requirements under Paragraph S of this Mortgage if the Qwners Association
mziniains in full force and effect a “master” or “blanket* policy on the Condo:inium Project which provides insurance coversge
against fire, hazards included within the term “extended coverage™ and such other hazards (including flood insurance) as We may
require, and in such amounts =d for such periods as We may require naming Us as additional loss payee; (c) the provisions of any
Project Documents regarding the application of any insurance proceeds from “master* or “blanket” policies covering the Condominium
Project shall superscde the provisions of Paragraph 4 of this Mcrigage to the extent necessary to avoid conflict between the provisions
thereof and hercof: (d) You hereby assign to Us the right to receive distributions o2 account of the Propaity under "master” or
“blanke” policies coveriny the Condominium Project to the extent not applied to the restoration or repuir of the Property, with any
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;uch distibutions in extess ofuNQEYEJ‘GII A(Lnblig;QE Mhis Morigage being paid to You;

(c) You shall give Us prompt written notice of any lapse in any insurance coverage under a "master* or “blanket* policy ot the
Condominium Project: and (f) You shall not, without Our arior written consent, consent o eithe: (i) the abandonment or termination
of the Condominium Project (except for the abandonment or termination provided by law in the case of substantial destruction by fire
or other casualty or in the case of a taking or condemnation or 2minent domain), (ii) apy material amendment 1o the Project
Documents (including any change in the percentage interests of the unit owners in the Condominium Project), or (iii) the effectuation
of any decision by the Owners Asscciation to terminaie professional management and assume self-management of the Coadominium
Project. [f the Property has rental units, You shail maintain insurance against rent loss in addition to the other bazards for which
inserance is required herein.

6. Protection of Qur Security. if You fail to perform Your obligations under this Mortgage, of if any action o proceedings
adversely affects Qur interest in the Property, We may, at Our option. take any ation reasonably necessary (including, without
limitation, paying expenses and artorney fees and to bave entry upon the Property to make repairs) 1o perform Your obligations or
to protect Our interests. Any amounts disbursed bv Us pursuant to this Paragraph 6, with interest thercon af the variable rate
described in the Agreement, shall become indebiedress secured by this Morigage (except as expressly provided berein). Nothing
contained in this Parpiraph 6 shail require Us to incur any expense or take ay action bereunder.

7. laspection. We or Our /geats may enter and iaspect the Property, after giving You reasonable prior notice.

8. Condemnation. The proceeds ol any award or claym for damages, direct or consequentia!, in connection with any condemration
or other taking of the Property, o' pr thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall ve paid
to Us. Neither Borrower nor You w'i o retieved of any ooligation to make payments if We apply the award received 1o the
outstanding balance owed.

If You abandon the Property. or if, after notice by Us to You tha the condemnor offers 1o make an award or settle a claim for
damages. You fail to respond to Us within thity (3U) davs after the date such notice is mailed, We arc asthorized to collect and apply
the proceeds in the same mezmner as provided in Paragriph 4 Sereof.

9. Forbearance Not a Waiver. Any forbearance by Us in rxertising any right or remedy hereunder, or otherwise afforded by
applicable law, snall not be a waiver of or prectude the exercise of =uy such right or remedy in the future. Any waiver by Us must
be in writing and signed by Us.

10. Successors and Assiges Bound: Joint and Severa} Liability; Captices. The covenants and agreements herein coatained shall
bind, and the rights hereunder shall inure 1o, Your ard Our respective successSis and assigns, subject to the provisions of Paragraph
13 hereof.  All Your covenants and agreements shall be joint and several. The captions and headings of the paragraphs of this
Mortgage are far convenience only and are not 10 e used (o intetpret of Jefine the provisions hereof.

L1. Notices. Except for any notice required under applicable law (0 be given: in another waniver, (a) any notice 10 You provided
for in this Mortgage shall bz given by personal delivery or by mailing such aotice by first-clars postage paid, addressed 10 You af
the address of the Property shown at the beginning of this Mortgage or at such oiber address as You may designate by aotice to Us
as provided hereisi, and (b) any totice to Us shall be given by personal delivery or by mailing such aeios by certified mail, feturn
receipt requested, ¢ Tur address stated herein or (o such other address as We may designate by notice 10 You as provided berein.

12. Sevecability. If any term of this Monigage is found to be unenforceable, all other provisions will remaie ie full force.

13. Due on Transfer Provision - Transfer of the Propesty. If all or any part of the Property o any interest in it is sold or
transferred (or if 2 beneficial interest in You is sold or transferred and You arc not 2 natural person) without Our prior written
consent. We may. at Our option, require immediate payment in full of all sums eacured by this Mortgage. However, We chall not
excicise this option if the exercise is prohibited by applicable law as of the date of this Mortgage. If We exercise this opticn, We
shall give You notice of acceleration.  The notice shall previde a geriod of not less than 30 days from the date the notice is delivered
or mailed within which ajl sums secured by this Morigage must be paid. If these sums are not paid pricr to the expiration of this
period. We may invoke any remedies permitted by this Mortgage without further notice or demand oo You.
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14. Defaull. If You drexch am werm i this Monigage, o if Borrower fails to perform any obligation under the Agreement, We
mzy, at Our opton. devlare all surs secured by this Morigzac 0 be immediaely duc and payable without further demand and may
invoke ihe puwer uf sai¢ under this Mortgase and soy other remedies permitiea by law., We may collect from You 2!l reasonable
costs incutred in entot.ing the wrms of the Mu=gage. incheding atomey’s fees and allocaied costs of Qur salaried employees.

15. Assignament of Remts. As addni0nal securtty hereumder, You herehy assign 1o Us the reats of the Property; provided, boweser,
that You shall hine. pror w0 acerieration snder Pasagraph 14 hereof of abandonment of the Property, the right to collect and retain
such reats as they become due and pin abie.

16. Future Losn Advamess. Upon Your request, We at Our aption may make Future Loan Advances to You or Borrower. Such
Future Loan Advances. with interest therron, shall be secured by this Mengage when evidenced by a promissory note or agreement
stating that said note ¢ dgroement is so secured.

17. Relense. Upon pavmen) of ali sums secured by this Morigage and wpon (3) expiration of the Agreement or (b) Your request,
Ve shall release this Moniga e ond You shall pay all cests of moordation. if any.

18. Appointment of Receiver; Leadry in Possession. Upnn acceleration under this Morigaze or abandonment of the Property, We
shall be entitled to have a receiver appoizied by 2 court 10 enter upor, take possession of, and manage the Property and collect the
rents of the Property including those past Zax. AN rents collecied by the receiver shall be applied first to payment of the costs of
fnanagerient oi the Property and coliection a1 rizis, including but not tlimited to, receiver’s fees and premiums on the receiver's bunds
and reasonable attomeys fees and then 10 the sums scvured by this Morigage. The seceiver shall be liable to account only for those

renis actually received.

19. Statement of Obligstion. We may collect a fee 1 furnithing a statemeat of obligatice in an amount not 1o exceed the
wmaimum amount permitted under apphicable law.

20. No Merger. There shal! be oo merger of the inferest or estatv crézied by this Mortgage with any other intersst or estate it the
Property al any time held by or for Our benefit in =y capacity, withey: Cus prior written consent.

2. Fivtwre Fing. This Morigags constinmes » financing statement filed as 2-{ixwure filing in the Official Records of the County
Recorder of the counn in which the Frorzsty is localed with respect to any and 2% futures included within the term “Property” as
used i ts Mongage and with respect 10 any goods or ober personat property Lhai-rav now of hereafier become such fixmures.

12, Third Party Waivers. In the cvent that any of You Ras oot olso signed the Agreemeni as Sotrower, each of You: (a) agrees
that We may. from time to tlime. without notice 1o, consent from or demand on You, and withoul affecting or impairing in any way
any of Qur rights or Your obligations, (i) reoew, extead, accelerate, comproaise or chang® the incres. rate or other terms of the
Agrecment and any promissory rote or agreement cvidencing a Future Lozn Advance. and (i) acept, waive 1ad release other security
tincluding guarantees) for the obligations arising unxley the Agscement or any promissory note of agreement Zvigencing a Future Loan
Advance, and (b) waives (1) any right 1o require Us to pracced agaiast any Borrower or any other person, prove<t against or exhaust
say security for the obligations secured by this Mortgage or pursue any other remedy in Our power whatsoever, (i} any defense or
night against Us arising out of any disability or other defense or cexsation of lability of any Borrawer for any reason other than fuit
payment. (i) any defense or right against Us arising out of Our foreclosure upon the Property, even though such foreclosure results
in the loss of any right of subrogativ reimbursement o7 other right You have against any Borrower, (iv) all presenunezts, diligence,
protests, demands and notice of protest, dishanor, and aonperformance, (v) uail paymen: in full of the indebtedness secured by this
Morgage. any right of subrogation or the benefit of any security for such indebtedness, and (vi) the benefit of the statute of limitations
affecting the Property to the ex:ent permitted by law. Asy pariial payment by Borrower or other circumsiance that operates 1o toll
any statute of limijtatious as to such person shali aperate to toll sk statute as to You.

3. Choice of Law. This Mongage will be govarned by and itefpreted in accordance with the federal laws of the United States
and where aot inconsistent with the laws of the State of lllinois. regardiess of the state in which You or Borrower resides.

24. Yovr Copy. You shali be given one conformed copy of the Agreerment and this Mortgage.
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25. Loan Charges Legisiation Affecting Our Rights. If the .*.zreement is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges enllected or to be collected in connection with the Agreement
exceed the permitted limits, then (a) any such loan charge shall be reduced by the 2mount pecessary 1o reduce the charge to the
permiited limit; and (b) any such loas charge aircady collected from You or Borrower which exceeded permitted limits will be
refunded 10 You or Borrower; We may choose to make this refund by reducirg the principal owed under the Agreement or by making
a direct payment to You or Borrower. If a refund reduces principal, the reduction will be teared as a partial prepayment without
any prepaymeni charge due. If enactaent ar expiration of applicable laws has the effoct of rendering any provision of the Agreement
or this Mortgage unenforceable according to its terrns, We may at Qur option, require immediate payment in full of all sums secured
by this Mortgage and may iavoke any remedies permitied by Paragrapa 14.

26, Waiver of Homestead. You waive all right of homestead cxemption it the Property.

27. Trustee Exculpation. If this Morigage is executed by an linois Iand trust, You execute this Morigage as trustee as aforesaid,
in the exercise of the parver and authority confesred upon and vested in it as such trustee, and it is cxpressly understood and agreed
by Us and by every person-or hereafier claiming any right hereunder thzt nothing contained herein or in the Agreerent shall be
construed as creating asy zpiity on You personally to pay amounts owing in connection with the Agreement or thix Morigdge or
any interest that may occw Wiircun, or to perform any covenants cither express or implied contained in this Mortgage. all such
liability. if any. being expressly waiver, and that any recovery on the Mortgage or the Agreement shal! be solely 2zainst and out of
the Property by enforcement of the plovisions of this Mortgage and the Agreement, but this waiver shal! in no way a¥ect the personal
liability of any individual Borrower. co-maker or guarantor of this Agreement,
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woper DONALD C. RICHARIGS sapge CAROLITA RICHARDS

Owar
I Date Mg Date
Witness

STATE OF ILLﬁ )8

County of 81( )

I, the undersivned, a-Notary Public in and for said County, in the Stare aforesaid, DO HEREBY CERTIFY that DONALD C.
RICHARDS AND CAROLITA RICHARDS, HIS WIFE, personally known (o me (o be the same persons whose names are subscribed

to the foregoing instrurien;, appeared hefore me this day in person, and acknowledged that they signed sea'ed and delivered the said
instrument as their free and »Gluntary act. for the uses and purp sey therein set forth,

ehuar) 177

Given ueder my hand and official sea'- this = day

PR VL T e
MyCommissionE.xpir% VAL SEALT
T B ELROCK

L PUBLIC, STATE PFLUNOIS ¢
IF MORTGAGOR IS A TRUSTXMSSIMEXENEE, !

7.

trustee as aforesaid

By: LTRSS S “. g

Tk
ATTEST:

Tuse
STATE OF ILLINOIS )88
County of )

68Y2H80L6

I. the undessigned. a Notary Public in and for said County, in the State afovesaid, 0 HEREBY CERTIFY that

. President and . Secretary,
respectively. appeared before me this day in person, and acknowlodged that they sigowa and delivered the said instrument as their
own free and voluntary acts and as the free and voluntary act of the said

—

corporation, as Trustee, for the uses and purposes thevcin set forth, and the said ) N
Secretary did also then add their acknowtedgement that (s)be, 25 custodian of the corpurate scal of saic cornoration, did affix the said
corporate seal of said corporation (0 said instrument as his (her) own free and voluntary act. and as the ficr 2r3 voluntary act of said
coTporation. as Trustee, for the uses and purposes therein set forth,

Given under my hand and official seal, this day of

My Commission Expires:

Koury Puic

You covenant that You are Jawfully seized of the cstate hereby conveyed and have the right to mortyage, grant, and convey the
Property, and that the Property is unencumbeted, except for the eucumbrances of record and any first mortgage. You covenant that
You warrant ard will defend gencrally the title 10 the Property against all claims and demands, except those disclosed in writing 10
Us as of the date of this Mortzage.

You and We covenant and agree as follows:

[. Payment of indebtedness. Borrower shall prompty pay when due the indebtedness secured by this Mortgage including. without
limitation. that evidenced by the Agreement,

ESA Mortgage - L - 6/%4 Page2oft {06/94) Rev. DL02/94

L T R——_— _.




S e o ]

UNOFFICIAL COPY .




NSTE RENE SIFRIINE

UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

UNIT 10-C AS DtLINEATED ON THE SURVEY OF THE FO:.LOWING DESCRIBED PARCEL OF
REAL ESTATE: LOTS A, 8, C AND D IN WALKERS SUBDIVISION OF LOT 1 IN HCLEROOK
AND SHEPARD'S SUBUIVISIGN QF PART OF THE BLOCK 8 IN CANAL TRUSTEE'S
SURDIVISION OF THE SOUTH FRACTIONAL 1/2 OF FRACTIONAL SECTION 3 TWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COU
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A” T0 THE DECLARATION oF
CONDOMTIUM GWNERSHIP. EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR 990
LAKE SHORE-DRIVE. CHICAGO, ILLINGIS. MADE BY LASALLE NATIONAL BANK. AS TRUSTEE
UNDER TRUST IUMSER 42002 CREATED PURSUANT TO TRUST AGREEMENT DATED JUNE 2,
1971 WHICH UZCIARATION WAS RECORDED MAY 30, 1973, IN THE OFFICE OF THE
RECORDER OF UcfuS OF COOK COUNTY, ILLINOIS. AS DOCUMENT 22342070: TOGETHER
WITH ITS UNDIVIDEG PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL THE PRGPLRTY AND SPACE COMPRISING ALL THE UNITS AS DEFINED AND SET
FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS.

PIN: 17-03-208-021-1033

PROPERTY ADDRESS: 990 N. LAKE SHURE DR. UNIT #10C. CHICAGO. IL. 60611-1343

66128046
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