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THIS MORTZAGE ("Sccunity Instrument®) is given ou January 25, 1997 . The mworigagor ;

is WILLIAM C AY(ESWORTH AND MARGARET R AYLESWORTH, HIS WIFE

ms::untyinstrun. iz givento Yhe Fio Natioval Bank of Chiczeo
which is a _ Natigmat Qard. oEammd and existing under the laws of _the United States of Amenica

Lender the maximum principal zars of 00¢ Hundred Forey-Eizhe Thousand and No/i00
Dollass msslﬂ&nog ). o7 the aggregze unpaid amount of il joans and any disbursements made
by Lender pursuant to thar certair’ Forz Equity Line Agreement of even date herewith executed by Borrower
(*Agreement”), whichever is ass. The Agreement is bereby imcorporated in this Security lostrument by reference.
This debt is evidenced by e Agreemen: which Agreement provides for monthly interest payments, with the full
debt, ifnot paid easlier, due and payable Gw yvars from the Issuc Dae (as defined in the Agieement). The Lender
willprovide the Bormower witha final paymeny rivice at least 90 days before the final payment mmst be made. The
Agreement  provides thar loans may be made fom time 10 time duricg the Draw Period (as Jefined in the
Agreement). The Draw Period may be exiended by “onder in its sole discretion, but in no evemt later than 20
vears from the date hereof. Allfuture lozes willhav: the same lien priority as the original loan. This Security
Instrument secures to Lender: (a) the repsyment of the (eb. evidenced by the Agreement, including all principal,
intcrest, and other chrrges as provided forin the Agreeme:d, and all renewels, exicasions and modifications; (b)
the paymeni of all other sums, with interest, advanced \nder pyasraph 6 of this Security I[nstrument (0 protect
the security of this Security Instrument; and (c) the performance (of Borrower's covenants and agreements  under
this Security Ipstroment and the Agreement and all remewals, Suapsicmt and modifications thereof, all of the
foregoing not to exceed twice the maxitoum peincipal sum stated above. For this purpose, Borrower does bereby
mongage, grant and couvey to Lender the following dexcribed propeny izomed in COOK County,
15

THE EAST 12.50 FEET OF LOT 45 AND ALL OF LOT 46 IN HASTINGS
SUBDIVISION OF THE WEST 172 OF THE NORTHEAST 1/4 OF THE NORTHWEST
174 OF THE SOUTHWEST 174 OF SECTIO! 11, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOKX COUNTY, ILLINOIS.

Permanent Tax No:  10-11-3G1-040

BOX 169 ome ._SePP0
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("Borroyer”)

whose address is .Q0ne FIL924 DUncBPO7 —  (“Lendes®). Borrower owsd I
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which hest the address of 3230 HARRISON ST EVANSTON, IL 602011165
(" Propesty Address*):

TOGETHER WITH all the improvements 0w Of hereafier erected on the property, ad ali caseoemnn, rights,
sppwstenmces,  feCty, [OYAlties, mineral, oil and fis sfghiw and profits, claims or demands with respect
lsarance, soy aod altswards made for the taking by eminent domain, water rights asd siock and all fixtures now or
hereafter 2 past of the propetty. Allreplacemenss and additions shall also be covered by this Security Instrumess.
Ali of the foregoing ia referred 1o in this Security Instrument as the *Property”.

BORROWER COVENANTS thet Borrower is lswfully seised of the esiate her=by conveyed mnd has the right w
mofigage, grad and coavey the Property and that the Property is unencumbered. except for encumbrences of
record. Borfower wamantr and willdefend generally the title to the Property against all claims and demands,
subject 10 Ay encumbrasces of record. There is a prior mortgage from Borrowsr io N/A

dated and recorded as documert number

COVENANTS. s-miower and Lender covenant and agree as follows:

1. Payment of - aipel and Interest. Borrower shall promptly pay when due the principal of a0d interest on
the debt evidenced by the /A peement.

2. Applicstion »f Payravts. Allpayments receives by Lender generally shall be applied first 1o interest, then
10 principal sad then o other ¢lar7es.

3. Cuarges; Lioms. Borrover shall pay off taxes, asscsyments, charges, fines, and impositions atributable 1o
Properry, and Wawchold payments- or ground rents, ifamy. Upon Lender’s request, Borrower shall promepily
farnish tc Lander all notices of aowis to be paid under this paragraph. The Borrower shall make these
poymesss directly, and upon Lender’s request pronpudy furnish to Lender receipts evidencing the payments.

, or cmuse 10 be pail'. wnett due and payable all taxes, asscssments, water charges, scwer

md other charges aguirst of in comnection with the Property and shall, upon requesi,
o Lender duplicate receipts. @e.ruwer may, in good faith and with due diligence, contest the
of amy such faxes or assessments,  provided thst (s) Borrower shall notify Lender in writing of the
imcavion of Bocrower 10 confest the same before any tax or assessment has been increassd by mmy imteresm,

or coste, (b) Borrower shall first make ali comtesie:  payments, under protest if Borrower desires, unless

g

wcurity a8 sy be required in the conies: or as requested by Lender.

against Joss by fire, hazards included within the wem ‘exiended coverage® and any other
floods or Booding, for whick Lender requires imsurance.  7ris insurance shall be maintained in
the amounts and for the periods that Lender roquires. The insurance carrier rroviding the insurance shall be
chosen by Borrower subject o Lender's approval which sball not be unreasonabl;  withheld. If Borrower fails 1o
Lminain coverage described above, Lender may, at Lender's option, obuin coverage « protect Lender's rights in
the Propeny in accordance with Paragraph 6.

All insrance policies and reacwals shall be accepiable 10 Lender and shall inciuce a sundanl mortgage
chewe. Leoicr shall bave the right 10 bold the policies and renewals. IfLender recuires, Hor.osicr shall promydy
give to Lender ali receipts of paid preoiums and renewal motices. In the event of loss, Borrower sl give promm
Dotice W the insurance earrier and Lender.  Lender may make proof of Joss if not made prompily by Boiroveer.

Usless Lender and Borrower otherwise agrec in writing, imsurance proceeds  shail be applied to sestoration of
rcpair of the Pmpegty damaged, if the restoration or repair is economically feasible, Lender's security is b
lessened and Borrower iz oot in defwalt onder this Security Instrument or the Agreement. Hihe restoration or repair
I§ st ecovomically feasible or Lenders security would be lessencd, the insurance procesds shasi be applied to
mmﬁ by this Security Inctrument, whether ot not then doe, with any exoess paid to Borrower. If

abmdoot the Property, or does noc asswer within 30 days 3 notice from Lender thar the insurance
eliricr ha offered w0 settie A claém, then Lender say collect the imsurance procesds. Lender may use the
zﬁs 10 repair or rescore the Property or io pay sums secured by this Security Instrument, whether or not then

. The 30-dzy period will begin when the notice is given.

"M under peragraph 20 the Property is acquired by Lender, Borrower's right o any insurance policies and
Procoods reribing from damage to the Property prior fo the acquisition shall pass to Lender to the extent of the
S secuted by this Security Instrument immediately prior to the acquisition.
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§. Preservation and Maintemance of Property; Borrower's Application; Leaseholds. Borrower shall oot
destrov, damage, substantially change the Property, allow the Property to deteriorate, or commit wasie. Borrower
shall be in default ifary forfeiturs action or proceeding, whether civil or criminal is begun that in Lender’s good
faith judgment co!d result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may care such a default and reinstate, as provided in
paragraph 16, by cmusing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, piccludes forfeiture of the Borrower's interest in the Property or other material icpairment of the lien
created by this Security Instrument or Lender's security imterest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements (o Lendes (or
failed to provide Lender with any maierial information) in connection with the loans evidenced by the Agriement.
If this Security Instrument is on 2 leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title 1> the Property, the icasehold and fee title shall not metge unless Lender agrees o the
merger in writing

6. Protection oi lendes’s Rights in the Property. [fBorrower failsto perform the covenants and agreements
contained in this Secumy Instrument, or-there is 2 legal proceeding that may significantly affect Lender’s rigots in
the Property {such as 2 pioceeding in bankrupicy, probate, for condemmation or to enforr= laws of regulaticas),
then Lender may do and fav for whatever is necessary 1o protect the value of the Pioperty and Lender’s rights in
the Property. Lender's xtivns may include paying any sums secured by a Ixn which has priority over this
Security Instrument, appsaring i1 zourt, paying reasomable attorneys’ fees, and entering on the Property 10 make
repairs.  Although Lender may take ariiun under this paragraph, Lender does not have to do ss.

Any amounts disbursed by Lender vider this paragraph shali become additional debt of Borrower secured by
tis Security !nstrument. Unless Borrowe' ani Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement ar tic S(greemm rate and shall be payable, with interest, upon notice from
Lender to Bormower requesting payment.

7. Imspection., Lender or its agent may make rcsonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an insyction specifying reasonable cause for the inspection.

2. Condempation. The proceeds of any award ot <'aim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Prozerty, or for conveyance in lieu of condernnation, are
dereby assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be. applied to the sums secured by this Secunty
Instrument, whether or not ther due, with any excess paid to Borrower, In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the jum: secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the folluwiae fraction: (a) the total smount of th
sums secured immediately before the taking, divided by (b) the fair mark=t" »alue of the Property immedisely
before the taking. Anybalmcshzllbe paid to Borrower.

Ifthe Property it abandoned by Borrower, or if.after notice by Lender to Borrower that the condenmor  offers to
make an award or scttle a claim for demases, Borrower fails to respond to Lender wichin 20 days after the date the
motice is given, Lender is authorized 10 collect and apply the proceeds, at s option, either (o restoration or redair
of the Property or to the sums secured by this Secunity Instremeat, whethet or not thea due.

9. Borrower Not Relensed; Forbezraace By Lemder Not a Walver. Extension of the o for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender toam successor in
interest of the Borrower shall not operase 10 reiewse the liabilityof the original Borrower or Borrower's successors  in
interest. Lender shall not be required w commence procecdings against any sucoeseor in intersst or refuse to
¢xtend tioe for paym=t O otherwise modify amortization of the sums secured by this Security Insuument by
reasop of any demacs made by the original Borrower or Borrower’s successort  in inferesl. A waiver in one or
more instances of any of the terms, covenams, conditions or provisions hereof, or of the Agreement, or auy part
thereof, shall apply to the particuisr instance of insamces and af the particular time or times only, and so such
waiver shall be deemed a continuing waiver bui all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue o rensain in fullforce and effect. No waiver
shal! be assert+d against Lender unless in writing signed by Lender.
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10. Succemors and Asmiges Boand; Joist scd Several Lisbility; Cosigners. The covensts and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
mbiect to the provision: of paragraph 15, If there is more than one paty as Botrower, exch of Borrower's
covemants and agrocrments shall be joint and several. Any Borrower who co-siges this Security Instrumemst but
docs oot evecote the Agreement: (a) is co-signing this Security Instrument osly to mortgage, grant sad Cogvey
et Borrowr:’s interest in the Property under the terms of this Security Imstument; (b) is uot personally obligaed
© pay the ims secored by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree o extvwd, modify, forbear or make any accomepodations  with regard to the terms of this Security Instrement
or the Agreeny without that Borrower"s comsent.

11. Lesa Ciarges. Ifthe \oan socured by this Security Instrument is subject to a law which sets maximum Josa

anount mecessary o reduce the charge to the permitied limit;and (b) any sums already collected from Borrower
which exceeded padited limits will be refunded to Borrower. Lender may choose (0 make tiis refond by
reduciag the princival oived wnder the Agreement or by making a direst payment to Borrower. ifa refund rednces
principal, the reductios «ill be treated 2z & panisl prepsyment wittout anv prepeyment charpe under the

E

13. Neticss. Any notice w Buower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class  mail uniiss spplicable law requires wse of another method. The notice shall be directed %
e Progerty Address or any other add-css Borrower designates by potice to Lender. Amy notice 10 Lender shall be
given by firstclass mail &0 Lender's cidicss siated herein or any other address Lender designates by notice to
Borrowes. Any notice provided for inthis Security Instrument shall be deemed to have beett given to Borrower o
Lender when given as provaded in this paragraph.

13. Governing Law; Severability, This Sezusisy Instrument shall be governed by federal law and the law of
Dinois. In the event thal apy provision or claw:s <of this Security strument or the Agreemen: conflicts with
spplicable law, such conflict ghall not affect other piovisizoe of this Secarity Instrument or the Agreement which
can be given effect without the conflicting provision. Tc this end the provisions of this Security Instrument and the
Agreem:nt are declared 1o be seversble,

14. Assigmment by Lender. Lender may assign all or any jorien of ity interest hereunder and its rights granted
herwin and in the Agreement w0 any person, trust, financial instigica or corporation a3 Lender may detcrmine and
wpon wuch mzignment, such assignee shall thereupon succeed  to 2 the nghts, interests, and options of Lemder
herein and in the Agrecment, and Lender shall theroupon bave no further obligaicns or liabilities thereunder.

15. Tramaler of the Property or & Beeelicial Interest (a Bortower; Dr: ot Saje. [fall or any pant of the
Poperty of any interest mitis sold or transferved (or ifa bemeficial interust ‘iri Somower is sold or transferred and
Borrower is not 2 aaursl person) without Lender's prior wrilten comsent, Lanv'ar may, o its option, reguire
fmmediste payment in full of all sums secured by this Security Instruryent. Hovvever, this option shall not be
exeicised by Lender if exercise is prohibited by federal Lew as of the daie of this Security Iiw rument.

If Lender cxercises this option, Lender shall give Borrower potice of acoeleration. Txe natice shall provide a2
period of not Jess than 20 days from the date the potice is delivered or mailed within which Bocviver must pay ol
sams sccured by this Security Instrument. 1fBorrower fails1o pay these sums prior to the expirzirs of this period,
Lender may iovoke any remedies permitted by this Security Instrument or the Agreerent withow friiher notice or
demand on Borrower.

16. Berrower's Rizht to Relnstste. 1fBorrower meets cenain conditicns, Borrower shall have the right 1o bave
enforcement  of this Security Instrument discoatinued at any time prior 0 the entry of a judgment enforcing this
Security Instrument. Thosc conditions are thu Borrower: (2) pays Lender alisums which then wonld be dne wader
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any defalt of aoy other
covenanis or agreements; () peys all expenses incurred in enforcing this Security Instrument, including, but pot
limited t0, remonsbie  attorneys’ fees; (J) takes such action as Lender may reascnably require 10 aspire that the
Jien of this Security isstremcrd, Lender's righis in the Property and Borrower's obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reiamstement by Borrower, this Security Instrument apd the obligrtions secured heveby
shall remein fullyci¥ective a5 im0 acccleration bad occurred.  However, this right 1o reinstate shall not apply in the
case of accclerstion ender paragraph 15.
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* 17, Hamardoos Substamces. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances om =7 in the Property. Borrower shall not do, nor allow anyooe else 10 do avything
affecting the Property that is in violation of aqy Enviroemental Law. The preceding two semences  shall not apply to
the presence, use or storage on the Property of small quactities of Hazardous Substances that are genenally
recognized 10 be grpropriate to ormal residential uses and 10 maimienance of tie Property.

Borrower shall procptly give Lender written potice of any livestigation, clai.a, demand, lawsait or other action by
any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Eavironmental Law of which Borrower has actual knowledge. 1fBormrower leamns, or is notified by any governmential
or regulatory suihority, that any removal or other remedistion of any Hazardous Substance affecting the Property is :
necessary, Borower shall promptly take all necessary remedial actions in accoraance with Exnvironmenta! Law, !

As used in this paragraph 17, *Hazardous Substances® arc those substances defined as toxic or hazardous ‘
sybstances by Environmental Law and the following substances:  gascline, kerosene, other flammable or ‘oxic
petrofeum  prodwsts, toxic pesticides and herbicides, volatile solvents, materials covuining asbestos  or
formaidchyde. @nd- radioactive materials. As used in this paragraph 17, "Environmental Law® means federal laws
and laws of the jurisdiczion where the Property is located that relate to healtk, safety or environmenta) protection.

18. Prior Mortgagc - Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration;” D.cuddies.  Lender shall give notice to Borrower prior to scceleration following: (1)
Borrower’s fraud or matens! nisrepresentation in connection with this Security Instrument, the Agreemcnt or the
line of credi evidenced by the ‘Asreement; (b) Borrower's failure to mest the repayment terms of the Agreement; or
(c) Borrower’s acticns or inactions whick adversely affect the Property or any tight Lender has inthe Property (but
not prior 10 acceleration  under Paragrapl 15 unless applicable law provides otherwise). The potice shall specify:
(a) the default; (b) the action required <o cvc the default; (¢ a date, ot less than 30 days from the date the notice
is given 10 Borrower, by which the defaul. must be cured; sud (d) that failure to cure the default on or before the
date specified in the notice may result in acoelerston of the sums secured by this Security Instrument, foreclozure
by judicial procecding and sale of the Property. 7Th. notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the fore losure proceeding the noncxistence of a default or any other
defense of Borrower to acceleration and foreclosure. fthe defsult is not cured on or before the date specified in
the notice, Lender at its option may require immediaie ‘payment in full of all sums secured by this Security
In~trument without further demand and may foreclose this decerity Instrument by judicial proceeding. Lender shall
be entitled t0 collect all expenses incurred in legal proceedings ~pursiing the remedies provided in this paragraph
19, including, but not limited o, reasonable atiorneys® fees and coste ¢« tide evidence.

20. Lender ia Momession.  Upon acceleration under Paragraph 19 or zhandoament of the Property and at any
tine prior to the expiration of amy pericd of redemption following judiciyl sae; Lender (in person, by agent or by
jsdicially appointed receiver) shall be entited to enter UpOT, 1ake poswessir of, and manage the Property md to
collect the reats of the Property including thosc pest due. Any rents coflects? %y Lender or the receiver shall be
soolied first to payment of the costs of management of the Property and collecion of reats, including, but not
limited 10, receiver's fees, premiums on receives's bonds and reasonable  attorneys’ | 1zes, and then 1o the sums
sccured by this Security Instrument. Nothing hereis contsined shall be coastruea 25 constinting Lender a
mortgagee in possession in the absence  of the taking of actual posscssion  of the Propercy v lender pursuant to
ibis Paragraph  20. In the exercise of the powers berein granted Lendes, po liability shall be a%stnted or enforced
agaisst Lender, all such liability being expressly wzived and released by Borrower.

21. Release. Upon payment of all sume secured by this Security Instrument, Lender shall relecse. this Security
Instrement.

22, Friver of Homestead. Bormwer waives all right of bomrestead  exemption in the Property.

23. No Offsets by Borrower. No offset or claim thar Borrower now kas or may bave in the furure against
Leoder shall relieve Borrowes from paying aoy amounts dus under the Agreement or this Security Instrument or
from Berforming any other obligations contained therein.

24, Riders o this Security Instrwszent. [fooc or more riders src executed by Borrower and recorded together
with this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements o this Secunity Instrument as if the rider(s) were a
part of this Security Instrument.

-
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BY SIGNING BELOW, Borrower accepis and! agrers (0 the terms and covenants  contained inums:uﬂy
fastrument and in any rider(s) exscuted by Borrower and recorded with the Security Instrument.

x%ﬁw .
WILLIAM C AYLESWOR -Bommower

. By
R AYLESW: -Borrower

Spece Below This Line For Acknowledgmex)

~ead G

This Docuoont Prepared JIM FONTANA
The First Nr.soval Bank of Chicago

One First Natwo sl Plaza Suite 0203, Chicago, IL 60670
STATEOF ILLINOIS, (e <. County ss;
LAV AR STENEEL . 2 Noury Public in ind for said county and staie, do hercby
certify that WILLIAM C AYLESWORTH, #ND MARGARET R AYLESWORTH, HIS WIFE

persoaally knowa to me to be the same pumnls) whose pame{s) is (arc) subscribed to the foregoing instrument,
THEY signed and

wppeared  before me this day in person, ind acknowledged that
delivered the said instrument a5 __72487./2 frez ar.d oluntary act, for the uses and purposes thetein set forth.

Given under my hand and official seal, this _éb_a'day f XA 1927 .

My Commisrion expires: G331 /99 d§ R NS
_ Notasy Public

OFPICIAL BAL
Nytucy Poblls, Biate of [Emeie
My Commnlanlon Rupires V108




