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MORTGAGE 72

THS MORTGAE (Secwurity instrument’ is given on JANUARY 27 . 1997 . tf"'j
The mortgagor is
MICHAEL & KRZIVWOZNS®
DEBORAN L KRZYWD2mNSY'

{Borrower”) This Secwrity It un.ew g grven to

SARMETT MORTGAGE COMPANY
d/b/a LOAN AMERICA FINANCIAL CUPAZRATION '

:::;h ' Orgamized and existng under 1) Wws of the State of FLORIDA . and
S8 address is 9000 SQUTHSIOE R.VD., NDG.700, JACKSONY! L]

(Lerder’). Borrower owes Lender the princpd 4m of -- - - ——-- L_L.E’- f'-'-a-zg S
ONE HUNDRED FOR1Y SEVEN THOUSAND AN S0/ 100+ --c-c-mcccommcaaaaa..
Ooliers US. § 147.000.00----- | This debt is zwlenced by Borrower's note dated vis
sane date as this Security instrument (Note?), which Urovides for monthly paunents, with
tha full dabt if not paid earlier, due ad paysble on rEBBUARY 01, 2027 and
for ntarest at the yearly rat@ Of - - ccrccmcmcm e cmcec e mae
SEVEN AND ONE EIGHTH---~cccccmcecmccccmcmc el c v e mcccerccecm e
percent { 7.1256------%. This Sec=ity Instrument securas o Lsoder @i the repayment

of %< debt evidenced by the Note, with intwest an¢ & v swals, extensions and
modifications of the Note; &} the payment of all cther sums, with ine’est, advanced under
piragraph 7 to protect the security of this Secirity Instument; and (i the performmance of
Borrower's covenants and agresments under this Security instrument snd the Mate Fu this
purpuse, Borrower does hersby mortgege. grait and convey to Lender. tha - following
described property located in SO0K County, Ninois:

L3T 12 INBLOCK 3 IN L.E CRANDALL S 2ND LAWRERCE AVENUE SUBD!VISION OF

THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST /4 OF THE NORTHEAST 1/4

OF SECTION 17 TOWNSHIP 40 NCRTH RANGE 13. EAST OF THE THIRD PRINCIPAL

MERIDIAN 1N COOX COUNTV  ILL'ND'S

3704204
Heai Esiate Tax 'DY  13-17-210-C0° Tax 102 6
MAILING ADDRESS: VOLUE

3857 W. LELAND ~.
CHICAGD, i 60825~

which has the sddress of 8887 v/, LELANYS .
CHICAGD . (Street, Cityl, Wincis go630e Zip Code),
(‘Prcperty Adcress’);

HLLINOIS-Singla Family -Fannie Mae/Frecdic Mac UNIFORM INSTRUMENT
Form 2014 9/90
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TOGETHER WITH all the improvemsnts now or hereafter erccted on thz property, and
3l sasements, sprurtenances, and fixtures now or heresftar 3 part of the property. All
replacements and additions shali also bs covered by this Security Instrurent Al of the
foregoing is referrad to in this Security instrument as the “Property.”

BORROVVER COVENANTS that Borrower is lawfully seised of the estaté hereby
conveyed and has the right to mortgage, grant and convey the Property and that the

, Property is unencumbered, except for encumbrances of record Borrower warrarts and will
- dafend genasrally the title to the Froperty against all claims and _Z=rmands, subject to any

gncumbrances of record
THIS SECURITY INSTRUMENT combines uniform covanants for national use and

non-uniform covenants with limited variations by jprisdiction to constiiie a wuniform
security instrument covering re3l progerty.

UNIFORM - COVENANTS. Borrower and Lender covenant and agrae as follows:

1. Paymenc oF Principal and Interast; Prepayment and Late Chargss. Borrower shail
promptly pay wheiaue the principal cf and interest on ths debt evidenced by the Note

and any prepayment ard !ate charge: -us under the Mote

2 Funds for Taxcs and Insuience. Subject to spolicabls law or to a written waiver
by Lendar, Borrower shall pav o Lender on the day monthly payments are due under the
% Mote, until the Note is paid @i ful a sum [Funds] for (3 yearly taxes gnd assessmunts
' which may attsin priority over th's Securily lnstrument as a lien on the Propesty; (b) yeariy
lezzshold payments or grcund renis on the Property, if any: (¢} yesrly hazard or property
insurance preamiums, (0 yearly flocy inswrance premiums, if any, % yearly mortgage
insurance premiums, iIf any; and (f} any a1'ns payable &y Sorrower to Lendzr, in accordance
with the provisions of paragraph 8, v b2u of the payment cf moiigage insurance

| premiums. These items sro called "Escrow Rwms” Lander mav, at any time, collect and hea

’ Funds in an amount not t0 excasd the maximam amount a lender for a federally relatec

‘ mortgage 'oan may require for Borrcwer's escrow. gccount under a federal Real Estate
Settiemeni Procedures Act cf 1374 as amendec «rom time to &ma 12 USC. Section
2601 et seq [RESPA’), unles: anothar law that applies ‘o the Funds sets a lesser smount
 so, Lender may, at any time, collect and hold Fund.-in an amount not v excesc the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data
and reascnzbla estimates of expenditwes of iutwe Escrow Rtems or ctherwise n
accordance with applicable law.

The Funds shall be held in an inctitution whose deposits ‘s insuwisd by a federal
agency. instrumanta'ity. or sntity (inciuding Lender. if Lender is such sn_institution) or in any
Federal Home Loan Bank Lender shall apply the Funds to pay the Escrawv Rems Lendar may
not charge Borrower for holding and applying the Funds. snally anal/zing the escrow
account, or verifying the Esctrow ftems. unless Lander pays Borrower inteveci on the Funds
and applicahls law permits Lenger to make such a charge Mowever, Lenddr may require
Borrower to pay a one-time charge for an independent real estate tax reporimy service
used by Lender in connection with this loan, uniess applicable law provides oharwise
Unlass an agreement is made cr spplicable law requir=s interest to be paid, Lender shaii not
be required to pay Borrower sy interest or earnings or: the Funds Borrower and Lender
may agree in writing, howaver, t::4t interest shall be paid on the Funds. Lender shall givs to
Borrower, without charge, an snnual accounting cf the Funds, showing credits and debits to
the Funds and the purpose for whick each debit to ths Funds was made. The Funds &s
pledged as additionali security for afl sums secured by ihis Security Instrument

It the Funds held by Lenda: exceed the amounts permitted to be held by spplicable
law, Lerder shall sccount to Borrower for the excess Funds in sccordance w't, ths
requirements of spplicable law. If the amouni of the Funds hald by Lendar at sny biiv iS
not sufficient to pay the Escrow Hems when due, Lender may so notify Borrower in
writing, and. in such case Borrower shall pav 16 Lender the amount necessary to make up
the deficiency. Eorrower shall mike up the deficisncy in no more than twelve monthly 1
payments, at Lender's sole discretion

30486

‘,n -
*Tag ssbs
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Upon payment i full of all sums secured by this Secwrity hstrument, Lender shall
promptly refund to Sorrower any Funds held by Lenger. If, under paragraph 2!, Lender
stzll acquire or sell tha Property. Lender. prior to the acquisitics or sale of the Properiy.
shall apply any Funds held by Lender st the tima of &<@asition or sale 3s & credit against
the sums secured by this Security Instrument

3. Application of Payments. Unless applicable v provides otherwise, all payments
received by Lender under paragraphs | and 2 shall be applied first. to any prapaymen:
charges dus under the Note;, second, {0 emounts payabie under paragraph 2. third, to
interest due, fourth. to principal cue; and last, to any late cherges due under the Note

4. Charges; Liens, Bofrower shall pay al! taxes, sssessmeirts, charges, fines and
imgositions  sttributable to the Property which may attsin priority over tis Security
Instrumant, ao leasehold paymen's or ground rents, if any. Borrower shall pay these
obligations 1 ‘he manner providec in parsgraph 2, or if not paid in that manner, Borrower
shall pay theri- on time diractly to the person owed payment Borrower shall promptly
furnish to Lenger all notices of amounts to be paid under this paragrapii if Borrowsr
makes these p2yments directly, Borrower shall promptly furnish tc Lender receipts
evidencing the paymonts. .

Borrower shaii sremptly discharge any lisn which has priority over this Security
Instrument unless Borrawar {a) agreas i writing to the payment of the obligation secured
by the lien in 3 manne: scceptable tc Lender; (b) contests in good faith the lien by. or
defends against snforcemsn’ r.f the lien in, legal proceedings which in the Lender's opinica
operate to prevent te enforccment of the lien, or [c) sscures from the holder of the lien
an sgreement satisfactory to Leider subordinating the lien to this Sacurity Instrumant If
Lender determines that any part v ‘he Property is subject to a lien which may sttain
priority over this Security Instrumeni, Londer may give Borrower a3 notics identifying the
lien. Borrower shall satisfy the lien or t7=a one or more of the actions set forth abovs
within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrowa shafl iss) the mpiovements now existing
or hereafter erectad on the Property insured sganst loss Y- fire, hazards inciuded within
the term “sxtended coverage” and any other hauds, including fiocds or flooding for
which Lender requires insurancs. This inswrance shall te maintsned in the amounts and for
the periods that Lender requires. The insurance carriser providing the inswance shall be
chosen by Borrower subject to Lender's approval which shal not k= uwessonably withheld
if Borrower fails to maintain coverage described sbove, Laver msy. st Lender's option,
obtain coverage to protect Lender's rights in the Property in sccuidence with paragraph 7.

Al insurgnce policies and renewals shall be scceptable to Lorder and shall nciuda a
standard mortgage clause. Lender shall have the right to hold the jolices snd renewals If
Lender requaas, Berrower shall promptly give to Lender ai rsceipts oY paid premums and
renewsl natices. in the event of loss, Berr=vser shall give prompt notice to the insuranca
carrier and Lender. Lender may make proof of ioss if not made promptly by Forrower.

Unless Lender and Borrower otherwise agres in writing, insurance procacss ghall be
sppliad to restoration or repair of the Proverty damaged, if the restorztion e repsir is
economically feasible and Lender's sacurity is not lessened If the restoration or repar is
not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security instrument, wistier or nct tign due,
with any excass paid to Borrower. If Borrower abandons the Property, or does =Gt aswer
within 30 days a notice from Lender that the nsurance carrier has offered to settle a
claim, then Lender may collect the insurance procesds Lender may use the proceeds to
repair or restore the Property or to pay sumns secured by this Security Instrument, whether
or not then due. The 30-day period will begin when tha notica is given.

Unless Lender snd Borrower otherwise sgree in wrikig, any sppicauon of proceeds
o principal hall not extend or postpone ths due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments If under paragraph 21 the
Property is acguired by Lender. Borrower's right t0 any insurance policies and Zroceeds
resulting from damage to the Property oricr to the scquisition shai! pass to Lencsr o the
extent of the sums secured hy this Security instrument immediately prior to the acquisition
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6. Occupancy, Preservatic), Msintenance and Protection of the Property;
Borrowet’s Loan Application; Leaseholds. Borrower shall occupy, esteblish, and use the
Property as Borrower's principal residence within sixty days after the execuion of this
Security instrument and shall continue to occupy the Properlv as Borrower's prinCipal
residence for at least one year after the date of occupancy, unles: Lender otherwise
agress in writing. which consent shall not L2 unreasonably_withheld, or unless extenuating
circumstances exist which are beyond Borrower's control Borrower shail not destroy,
damage or impair the Property. allow the Property to dateriorste, or commii waste on the
Property. Borrower shall be in default if any forfaiture action or proceeding whather civil
or criminal, is bagun that in Lendsr’s good faith judgment could result in forfeiture of the
Property or otherwise matsrially impair the lien created by this Security instrument or
Lender's security interest Borrower may sure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be disinssed with 2 ruling that, in
Lender's good faith determination, preciudes forfeitre of the Borrower's intorest in the
Property ot.other material impairment of the lien created by this Sscurity Instrumsnt or
Lender's secsit interest Eorrower shall alio be in default if Borrower, during the loan
spplication preczss. gave materially falss or insccuriis information or statements to Lender
lor fsiled to pravida Lender with sny materigl information) in connection with the loan
evidenced by the to%e. inciuoing, but not Iiniled to, representstions concerning Borrower's
occupancy of the Pronety as a principsl residence. If this Security Instrument is on 2
leasehoid, Borrowsr shal’ Comply with afl the provic.as of the lease if Borrower acquires
fes titls to tha Property. ‘n leasehold &d the fee title shall not merge unless Lender
sgrees to the merger in wriing :

7. Protection of Lender's Nichts In tha Property. If Borrower fails to perform the
ccvenants and agreements contaiel -n this Secwritr Swument, or thare is a logal
procesd.g that may significantly 8¥a0( Lender's rights in tha Property (such #s 2
proceading in bankruplcy, probate, for condernation or forfeture or to enforce laws or
reguistions), then Lender may do and pay fo~ waataver ic nacassay to protact the value of
the Proparty and Lender's rights in the Prop« oy, Lendor's actons may include paying any
sums secursd by a lien which has priority over ¢.s. Security Instrument, appearing in court,
paying reasonable attomeys fees and znizring o %w Property to make repairs. Aithough
Lender may take action under this paragraph 7, Lendes ones not have to do so.

Any amounts disbursed by Lender under wis pararraph 7 shall become additional debt
of Borrowar secusad by this Secunty instrument Unless dorower and Lender agrec to
other terms of payment, these amounts shcsi bear interest fren the date of ¢ shursement
st the Note rate and shall be payable, with interest. upon noxce from Lender t Borrower

requesting payment

8. Mortgage Insurance. if Lender required morlgsge insuaiiy 85 8 condition of
making the loan secursd by this Security Instrument, Borrower shall ray the premiums
required to maintain the mortgage insurance in effect If, for any reases, na mortgage
insurance coverage required by Lender lapses or ceases to bs in effect Porrower shall
pay the premiums required to cbtain coverage substantially equivalent to uis ‘mortgage
insurance previously in effect, at a cost substartisily squivalert 9 the cost to Boroser «t
the mortgage insurance praviously in effect, from an atermste mortgage insurer apoioved
by Lender. If substantially equivalent mortgege insurance coversaa is not available. Borrower
shall pay to Lendsr each month & sum equal to one-twsifth of the yeariy mortguge
insurance premium being paid by Ecrrower when the insurance coverage lagsed or cessed
to bs in effect Lendar will acceot, use and retain thase payments as a ioss reserve in lisu
of morigsge insurance. Loss resorve payments may no longer be required, at the option cf
Lender, if mortgage insurance coverage (in the amount and for the period that Lancor
requirss] provided by an wnsurer approved by Lender again becomss avaidiz and is
obtained Borrower shall pay the premiums required to maintain mortgage mEwans in
offact, or to provide a loss reserve, uni! the requrament for mortgage insuraice ends in
accordance with any writtan agreement batween Borrower and Lender or applicable law.
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8. Inspection. Lender or its sgent may make ressonable entrias upon and inspectons
of the Proparty. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable causa for the inspection

10. Condsmnation. The proceeds cof any sward or claim for damages, direct or
consequential, in connaction with any condemnation or other taking of any pat of tne
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall bo paid
to Lender

in the svent of a total taking of the Property, the proceads shsl! ba spplec to the
sums secured by this Security instrument whether or not then due, with any excess pad
to Borrower. in the event of & partial taking of the Property in which tha fair market value
of tha Property immadiately before the taking is aqual to or graster then the amount of
the sums secured by this Security Instrument immedistely before the taking. uniess
Borrowsr snd Lander otherwise agrse in writing, the sums secwred by this Security
Insrument thill be reduced by the amount of e procesds multiplied by the following
fractionx (aj the toiai amount of the suns secured immediately bafore the taking. divided by
(ol tha fair makei value of the Property immadistely bafors the taxing Any balance shall be
paic ta Borrowe:, )1 the event of & partial teking of tha Property m which the fair market
vaiue of the Propcny immediately before the taking is lecs than the amount of ths sums
sscured immediately ‘oe’cre the taking. uniess Borrower and Lender otherwise sgree in
writing of uniass soplican!s law otherwise provides, the jroceseds shall be applied to the
sums zacured by this Sacurily instrument whether or not the sums are then dis.

If the Property is abanwiciied by Borrower. or if, sfter notice by Lender to Borrower
that the condemnor offers to meie wn award or settie 2 claim for damages. Rorrower fails
to respond to Lerder within SO Zays after the date the notica is given, Lender is
authorized to collect and apply the nizceecs, at its option, either tc restoration or repair
of the Preoerty or to the sums secwed oy this Security instrunsit, whather or not then
due

" Unless Lender and Borrower otherwis( agres in writn:g ay spplicstion of proceeds
to principal shall not extend or postpons the w.e date of the monthly payments referred to
in paragrzohs 1 and 2 or changa tha amount O s.ch payments.

11. Borrower Not Released; Forbaszrce By Lurdor Not a Walver. Extension of tha
time for payment or modification ot amortization of Ze eums secured by this Security
Instrument granted Ly Lender to any successor in interest ¢t Borrower shall not operats to
reledse the liability of the original Borrower or Borrower's sucressors in intarsst Lencer
shall not be required to commencs proceedings against any SUCLLSSOr in interest or refuse
to extend tima for payment or otherwise modity amortization of tha sums secured by this
Secriiy Instrument by resson of any demand made by tha original Uorrower or Borrower's
sucressors in interest Any forbearsnce by Lender in exercising any right or remsdy shall
not b2 a waiver of or praciude the era ~ze of any right or ramady.

12. Successors and Assigna Bouwl; Joint and Several Lisbllity; Co-rigners. The
covenants snd sgreements of this Security instrumant shall bind and benefit the succassors
ad assigns of Lender and Borrower, subject to the provisions of paragrash 17.
Borrower's covenants and agreements shall be joint and several A:iy Borrowsr who
co-signs this Security instrument but coes not execute the Note: ) is co- sigmng sz
Security instrument only to mortgage. grant and convey that Borrower's interest in the
Property under the taerms of this Security instrument; Bl is not personsily obligated to pay
the sums secured by this Secwrity instrument 2nd (¢} agrees that Lender and &y other
Borrower may agree to extend, medify. forbear or make &vy accommodsticons with regard
to tha terms of this Security Instrusant or the Note without that Borrower's consent

13. Loan Charges. If tha ioan secured Dy this Security instrument is subject to a lew
which sets maximum loan charges, and that lew is finsity irterprated to that the interest or
other loan charges collecied or to be collacted n conrisction with the loen excesd ths
permitted limits, ther: (@) sny such loan charge shali be reduced by the amount necessary %o
reduce the charge to the permitted limit: and (b) any sums asirad; collected from Rorrower
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which exceeded permitted wmits will ke refunded 1o Borrower. Lender may choose 1o make
this refund by reducing the princips! owad under the Nete or by making 3 direct payment
to Borrower. If a refund reduces principal. the reduction will be treated as & pactiai
prepaymsnt without any prepayment charge under the Note

14. Notices. Any notice tc Sorrowaer provided for in uue Security instrument shall be
given by delivering it or by mailing it by first class mail unlass spplicabia law requires use
of another method The notice shall be directad to the Proptrty Address or any other
address Borrower designates by notice to Lender. Any rotice to Lender shall be givan by
first class mait to Lender's addrsss statad herein or ¥y ouwr address Lender designaiss by
notice to Borrowsr. Any notice provided for in this Security instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph

!5. Govemning Law; Severability. This Security Insvument shall be governed by
federal fyv and the law of the prisdiction in which the Froperty is located In the ovent
that any provision or clause of this Security instrument or the Note conflicts with
applicabie law, such conflict shall not affect other provisions of this Security nstrument or
the Note whicn'cn be given effect without the cGnfiicting provision To this end the
pravisions of this Caecwrity instrument srid the Nots are declared to be severable.

16. Borowsr's Copy. Borrower shall be Siven one conformed copy of the iote and
of this Security Instrument

17. Transfer of the Properiy or & Beneficial Interest in Borrov:ar, If all or any part
of the Property or any interesi in it is sold or tansferred lcr if a beneficial ntersst in
Sorrower s sold or t-msferred ind Borrower is not a ngtural person) without Lender's
prior written consent. Lender may, 1¢ ile option, require immediate payment in full of ail
sums sacured by this Secuwrity Instrumc i However, thiz option shall not be exercised by
Lendar if exercise is prohitits2 by fedsral Iiw as 2f the date of this Security instrument

If Lender exercises this option, Lender shail give Borrower notice of accaleration The
notice shall provide a period of not less ithza 30 days from the date tha notice is
gelivered or mailed within which Borrower must Pay all surs secured by this Security
nstrument If Borrower f:ils to pay thesa sums P to the expiration of this period,
Lender may invoke any remedigs permitted by this Gecurity tnstrument without further
notica or demand on Borrower.

13. Borrower's Right t0 Reinstate. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instmant discontinued any
time prior to the earlier of (&} § days lor such other period as gpolicabie law may specify
for reinstatement) bafore sale of the Property pursusnt to any power of sala contained in
this Security Instrument. or (b} entry of a judgment enfercing this Security instrument
Those conditions are that Borrower () payz Lender ali sums which than would be ous
under this Security Instrument and the Note as if no acceleration had oSeArsd, &) cwres
any default of any other coverunts or agrsemeris i Pays all expenses nsurrad n
enforcing this Security Instrument, including, Sut not wmitad to, reasonabls atornays' fess;
and (d kes such action as Lender may reasonably require to assure that the lien of this
Security Instument, Lunder's rights in the Property and Borrower's cbligation to pay the
$ums securad by this Secirity instrument shall continue unchanged. Upon reinstatemant by
Borrowsr. this Security Instrument and the obligations secured hersby shall remain fully
sifective as if no acceleration hid occurred. However, this cight to reinstate shal not apply
v the case of accelerstion under paragraph 17.

19. Sale of Note: Changz of Losn Servicer, The Notw or a partial intersst in the
Nota ftogether with this Securiiy Instrument) may be sc!2 one or more times without prior
notice to Borrower. A szls may result in 2 change in the entity known 22 the “Loan
Servicer”) that collects monthly payments due under t= MNote and this Security instrument
Thera also may be ons or more changas of the Loon Servicer wvelatsd to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
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change in accordance with paragraph 14 above and applicable law. Ths notice will state
name and address of the new Loan Sarvicer and = address to which payments should
made. The notice will aleo contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prasance. use.
sal, storage, or re'sase of any Hazardeus Substances on or in the Froperty. Borrower
shal not do. nor allow anyone else to do, anything affecting the Property that is in
violstion of any Environmental Law. The preceding two sentencas shall not apply to the
presence, use, or storaga on the Property of small quantities of Hazardous Substancas that
are generally recognized to be apprcpriate to normal residentisl uses ad to maintensnce of
the Property.

Borrower shall prompty give Lender written notice of any investigation, claim,
demand, lawsuit or other aciion by any gnvemmental or reguistory agency or private party
involving t'ia \Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
reguistory suthorty, that anv removai or other remediation of any Hazardous Substance
affecting the Properly is nocessary, Borrower shall promptly take 2ii necessary remedial
actions in accordances. with Environments! Law.

As used in this priagraph 20, "Hazardcus Substances” are those substances definod
as toxic or hazardous sbstances by Ervironmental Law and the fcllowing substances:.
gascline, kerosene, other flammable or toxic petroleurs products, toxic pesticides and
herbicides, volatile solvents, nizarisls containing asbestos or formaldehyde, and radioaciive
materials. As used in this paragr7gn, 20, “Environmental Law™ means federal laws and laws
of the jurisdiction whera the Prooerty is located that relate to haalth, safety or
environmer:za! protection

§

NON-UNIFORM COVENANTS. Borrower and iLender further covcnant and aares as
follows:

21. Acceleration; Rerasdies. Lendor w9’ _give notice to Borrower prior to
acceleration follewing Borrowsr's bresch of “»iy covanant or agresment in this
Security Instrument (but not prior to scceleration Wi peragraph 17 uniess spglicable
lsw provides otherwisel. The notica shall specitv:ia} the default; (b} the ection
required to cure the default; (c} a dete, Rt less than 30 dars from the dats the notice
is giver: to Borrowsr, by which the default mist be cursd: snd id) that fafure to cure
ths default on or bafore tha date specified in the notice may result in acceleration of
the sums secured by tiis Sscurity Instrument, foraclosure by ladicial proceeding snd
sale of the Property. The notice shall further inform Borrower cf the right to reinstate
after scceleraticn and the right to essert n the forectasvie nroceading the
non-sexistence of s default or any other defense =f Bomower to  aci:eleration and
forsclosure. If the defsult is not cured on or before the data specified w the notice,
Lender st its option may requirs immediste payment in full of all sums secwsd by
this Security Instrument without furtber deviiad end may foreclose this Security
instrument by judicial procseding. Lendecr shell bs entitied to collact all ‘sxpenses
incwTed in pursuing the remediec provided in this paragriph 21. including, but not
limited to, ressonasble sttomcys’ fess and costs of title svidence.

22. Ralesss. Upon psyment of all sums sacured by this Security instrument, Lender
shall reiease this Security Instrument without charge to Borrower. Borrower shall pay any
recordation costs

23. Waiver oF Kumaestead. Berrower waivas all right of homestead exemption in the
Propaerty.

24. Riders to this Sacurity instrument. If one or more riders are executed by
Borrowsr and reccrded together with this Security Instrument, the covenants and

L3838 06/95 Page 7 of S Form 3014 39/30
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1-4 FAMLY RBDER LCAN # 17074701

Assigament of Rents

THIS 1-4 FAMILY RIDER is made this  27TH dsy of JANUARY .
1987 . 8nd is incorporated into and shall be deemed 0 amend and supplement the
Mortgage. Dead of Trust or Security Deed {tha "Security inszument) of the same <aie
given by the undersigned (the ‘Borrower”) to secws Borrowers RNate o
BARNETT MORTGAGE COMPANY d/b/a LOAN AMERICA FINANCIAL CORPORATION
(the “Lender’) of the same cate and covering the Prcnarty described in the Security
Instrumeant and located at
5857 W. LELAND , CHICAGO, IL 80830

Property Addrass)

1-4 FAMILY COVENANTS. In addition to the covenants snd aoreements made w the
Secuwity lnstument, Borrower and Lender further covenant and agree as follows

A. ADDITIONAL PROPERTY SUBJECT TO THE SECLNTY INSTRUMENT. ki addition
to the Property dejecibed in the Security instrumeni, the following items are added to the
Property descripticn” and shall also constihte the Property covered by thé Security
Instrument building natarials, a%o!iances and goods of every nature whatsoever now or
hereatter located in, ot /or used. or intended to be used in connection with the Property,
including, but not limitea to-thozs for the purposes of supplying or distributing heating,
cooling, elactricity, gas. wate: (dir gnd light, fire pravention snd extinguishing spparatus,
security and CCesS control uppar<tus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges. stoves, refrigeratovs, dishwashers, disposals, washers, dryers, awnings, storm
winsows, storm doors, scrsens, birdt, shades, curtens and curtain rods, attached mirrors,
cabinets, panelling and aitached flooi r.overi now or hereafter attached 1o the Property.
all of which, including replacements & itions therato, shaii Ge deemed to be and
reman a part of tha Propsrty cuvered by tha Security Instrument Al of the foregoinq
together with the Proparty described in the Security Instrument (or the leasehold estate if
the Sscurity Instrument is on a leasehoid) are raisrrad to in this 1~4 Family Rider and the
Security Instrument as thae “Froperty.”

B. USE OF PROPERTY; COMPLIANCE WiTH LA'#. Borrcwer shali not seex, agree to
or maks 3 change n ‘ne use of the Property or its 20ring cleasificstion, unless Lendar has
agraed in writing to the change. Borrowsr shall my ith-&! laws, orcdinancas, raguiations
and rzquirements of any governmaxttal body appli tc %a Property.

C. SUBORDINATE LIENS. Except as permatted by feds:a !aw. Borrower shall not
allow any lien inferior to the Securty instrument to be perfectzd against thz Property
without Lender's prior written permiesion

_D. RENT LOSS INSURANCE. Borrower shall mantan nsurante acaenit ront loss in
ddition to the other hazards for which Fmurance is required by iniform Coueiwnt .

E. "BORAOWER'S RIGHT TC REINSTATE"' DELETED. Uniform Covenant 155 deleted.

.. F. BORROWER'S OCCUPANCY. Unlass Lender and Boirnwer otherwiss gree in
writing. the first senternca in Uniform Covensnt 6 concerming Borrower's oocwn:g of the
gr o is ge[sta%fAll remaning covenants and aQreements sat forth in Uniiorm Covenant

remair: in effect

G. ASSIGNMENT OF LEASES. Upon Lender's request Borrowsr shall amz; tc
Lencer all laasss of the Property ind o security deposits made in connection with leases
of the Propsrly. Upon the assignmant. Lender shell have the right to modi‘y, extend
terminate the exi lsasss and to oxacute new icases, in Lender's sols discretion As

used in this pw G. the word “lesse™ shall me=: “subleass” if tha Security instrument
is on a leas 3

MULTISTATE 1-4 FAMILY RIDER - Farn!e Mes/Freddie Mac UNIFORM INSTRUMENT
L802 Rev. 08/95 Page 1 uf 2 Form 3178 %/

9ESLII0LE




UNOEFICIAL COPY o




e

UNOFFICIAL COPY

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIN:® LENDER IN
POSSESSION. Borrower sbsolutely and unconditionally assigns and transfers to iendar all
the rents snd revenues "Rents”) of the Pr , regardiess of to whom the Rents of ise
Property are payable Borrowszr athonizes or Lender's agents tc cciiect the Rents,
and agress tat each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall rsceive the Rents until () Lertar has given Borrower
notice of defauit pursuant to paragraph 21 of the Security Instrument and (il Lencer has
given notice to the tenant(s) that the Rents are to ba paid to Lender or Lender's Agent This
a3signment of Rents constitutes an absoiute assighment and not an assignment for additional
security only

rl? Levxier gives notice of breach to Borrower: () all Runts recaives: by Borrowsr shall
be held by Borrower as trustes for benefit of Lender only, to be applied to the sums
sazured by the Sesuwrity instrument; (i} Lender shill be enlitled to collect and receive a!l of
the Rents of the Froperty; {iilBorrowsr agrees that esch tsnant of the Propertly shall pay 8!l
Rents due »d unpaid to Lender or L s sgents upon Lender's writtan demsd to the
tenant, v} riass licable law provides otherwise, ali Rents ~olieCted by Lender of
Lender's agen’s shall ba apnlied first to the costs of taking control of and managing the
Proparty and colscting the Rants, including, but not limitad to, attorney's fees. recewver's
fees. premiums <n) recaiver’s bonds, repair and mzintenance costs, nsur&ce premiums,
taxes, assassments «n? other chcrges on the Property, and then to the sums secured br
the Security knstrumen®, i) Lender, Lender's g3ents or any judicially appointed receiver sii!!
be liable tc account for only thoss Rents actusily received; and {vi) Lender shull be entitied
to have a receiver appo.ied to take possession of snd manage the Froperty and collect
the Rents and profits derived from the Property without any showing as to the inadequacy
of the Property as security.

if the Rents of the Proper’y are not sufficient to cover the costs of taking control
of and managing the Prcperty and of collecting tha Rents any funds expended by Lender
for such purposes shall become ncahtedness of Borrower to Lender securea Oy the
Security Instrument pursuant to Uniforis Lovenant 7.

Borrower represents and warranls - that Borrower has not executed any prior
zssig;nent of the Rents and has not aid will not perform any act that would pravent
Lendar from exercising its rights under thiz haraaraph

Lender, or Lender's agents or a judicially apointed receiver, shall not te required to
enter upon, take control of or maintain tha Froporty before or after giving notics of
dafault to Borrower. Howaver, Lender or Lender's agents or 8 judicially appoited receiver,
may dc so at any time when a default ocows. Any olication of Rents shall not cure or
waiva any default or invalidate any other right or rema<y of Lender. This assuonment of
Rents of the Property shall terminate when all the sums sesurod by the Security Instrument
ars paid in full —

. CROSS-DEFAULT PROVISION. Borrowsr's default or brgach under any note or
agreement in which Lender has an interest shall be a breach under tw Security Instrument
snd Lender may invoke any of tha remediss permitted by the Saecurity 'astrument

BY SIGNING BELOW. Borrower accepts and agreas to the termis ind provisions
contsinad in this i-4 Family Ridqr.

{Seal)

(Seal)

L802 Rev. (08/95 Page 2 of 2 Form 3170 9/80
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ADJUSTABLE RATE RIDER LOAN #: 17074701
(3 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is mads this 27TH day of JANLJARY . 1997
and is incorporaied into and shall be desmad to amend snd supplemant the Morigage. Deed
of Trust or Security Deed ithe “Secwrity 'nstrument) of the same date given by the
undersigned (the ‘Borrower”) to secure Bo:rowars Adjustabla Rsta Note (the "Notc™ ‘o
BARNETT MORTGAGE COMPANY d/b/a LOAN AMERICA FINANCIAL CORPORATICN
tthe “Lendar’} of the same date and covering the oroperty described in the Saecurity
Instrument and located at
8857 W. LELAND , CHICAGO, IL 80630

{Froperty Address)

T MITS CONTAINS MROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
HATE AMD) THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE™'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUR- FATE THE BORROWER MUST PAY.

ADDITIONAL COVFNANTS. In additon to the covensnts snd agreements mads n the
Security instrument, Borrcwer and Lendar further covenant and agrse as follows
A INTEREST RATE AMO MONTHLY PAYMENT CHANGES

Tne Note provides fur (an “itial interest rate of 7.125----% Tha Note providas for
canges in the interest rate ard tha-monthly payments, as follows:
4. INTEREST RATE AND MONIHLY PAYMENT CHAMGES

(A} Change Dastes

The interest rate | will pay may churge on the first day of FEBRUARY 2000 .
and on that day every 36th month there:fisr. Esch date on which my interast rate could
changs is called a "Change Date”

B} The Indsx

Saginning with the first Change Date, my wwriest rate will be based on an index The
“index” is the weekly sverage yield on United Stite; Treasury sacurities adjusted to a
constant maturity of 3 years. 85 maos svsiable by Ve Federsi Raserve Board The most
recent Inoex figure available as of thc date 45 days Lsrore =sch Craivpe Date is called tha
‘Curant index” THE CUBRENT INDEX IS 2.080%

If the Index is no lovger available, the Note Holder wii m300se & new index that is
based upon comparable information The Note Holder will give me nlica of this choice.

{€) Caici!stion of Changes

Bafors sach Change Date, the Note Holix will calcufats my mow intersst rata by
adding TWO AND SEVEN EJBHTHS-~-~~~~nommaaaoooaa o0 percentage
points { 2.875----%] to the Current Index. Tha Nota Holder will then rawsd ™3 result of
this addition to the newrest cne-sighth o/ one percentage point (0.125%). S jact to the
limits stated in Section 4(D} below, this rounded amount will be my new interect rate untii
the naxt Change Dete

The Note Holdzr will then determing the amount of the monthly payment that would ks
sufficient to repay the unpaic principal that | am expected to owe at the Change Dste in
ful on the maturity date at my new interest rata in substantially equal payments. The resutt
of this calculation will be the new amount of my monthly payment

{D} Limits on interest Rate Changes

Thz interest rate | am required to pay at the first Change Date will not be greatar than
9.126----% or less than 5.126----% Thereafter, my intarest rate will never be
increased or dscreassd on 2ny single Change Gate by mcra than two percantage points

MULTISTATE ADJUSTABLE RATE RIDER-2 YEAR ARM- Single Family
FNMA UNFORM INSTRUMENT
L833 08/95 Page ) of 2 Form 3114 07/88
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{20%} from the rate of interest | have wson paying for the preceding 36 months My
interast rate will naver be greater than 13. 125-%-

(E) Effective Date of

My new interest rats will become affective on each Change Date | wit pay the znount
of my new monthly payment beginning on the first monthly payment daie after the Ciange
Date until the amount of my monthly payment changes again

(F) Notics of

The Note Holder will deiiver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The
notice will include information requred by lsw to bes given me and also the ttle and
teisphons number of a persen who will aswer any question | may have regurding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniferm Covenant 17 of the Security instrument is amended to read as follows: !

Transfer of the Propariy or a Baneficial Interest in Borrower. if sii or any part of
thu Property” or any interast in it is sold o transferred lor if & bareficial interast in
Borrower is scid or transferred and Borrower is not a8 natural perscn) without Lenders
prior written ceoncant, Lendar mdy, at iis option, reguire immediate paymant in full of all
sume secured by ‘iz Security Instrument however, this ontion shall not be exercised by
Lender if exercise s rrohibited by federal law as of the Jste of this Security instrument
Lender alsc shall not ers-cise this option iflal Borrower causes to be submitted to Lender
information required by 'zider to evaluate the intended transferee as if s new loan were
baing macs to the transferse, and (b} Lendar reasonably determines that Lender's security
will not be impaired by the 021 assumption and thet the risk of 3 breach of any scvenant
or agreement in this Security inst'unvent is acceptable to Lendar.

To the extent permitted by Joonlicable law, Lender may charge a reasonsbis fee as a
condition to lenders conseni to ta loan assumption Lender may siso requrg the
transferas to sign an assumption agresmerit that is acceptable tc Lender and that obligates
the transferee to keep all the promistcs and agreements made in ths Note and in this
Security Instrument. Borrower will continue t by obligated under the Nots end this Security
Instrument uniess Lender releases Borrower »n writing

If Lender exercises the option to recuire Wnsdiste payment in full. Lender shai give
Borrower notice ot scceleration The notice shail wivide a pariod of not less than 30 dsys
from the date the notice is deliversd or mailéS wiiw. which Borrower must pey o
secured by this Security Instrument If Borrowsr fzis to pay these sums prior to
expiration of this period, Lender may iwoke sny iwreo=t pormitted by vz Security
instrument without further notice or demand on Borrower.

-

AT S LR TR K10 PN .

BY SIGNMING BELOW, Borrawer sccepts and agrees i w2 terms and covenants
contained in this Adjustable Rata Rider.

| Borrowaerl(sh

i “)_ (Sead
N
(Seal) &
-
t‘?
—__ (Seal) 5"-5
{Sea’)
L833 08/95 Page 2 of 2 Form 3114 07/88
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NON-ESCROW AGREEMENT

THIS NON-ESCROW AGREEMENT [Agreemant). dated this 27TH day of JANUARY
1987 . and executsd by

MICHAEL S. KRZYV/DZINSKI

DESORAH L KRZYWDZINSXI

(Borrower®), shali be desmad to amend and supplement that “lortgage, Deed of Trust or
Sacurity Deed (the "Security Inst' =t} of even data herewiis, in the principal emount of
5147,000.00-- . sxecuted by Borrower to

LOAN AMERICA FIMANCIAL CORPORATION

“Lender'). »«! covering the property \the Fremisas) described in the Security Instrument
and commior; known &=

LOT 2 iN BLOCK 3 IN L E CRANDALL'S 2ND LAWRENCE AVENLE SUBDIVISION OF

THE WEST /2 OF THE EAST 1/2 OF T~€ MORTHWEST 1/4 OF THE NORTHEAST 174

CE SECTION 17 /TCAASHIP 40 NORTH RANGC 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN  IN COOK CONTY  1LLINGIS

PROPERTY ATDRESS.
5837 W LELAND . CHICAGD 1 60630

Jn addition to the promisis rmade by Borrower in the Security instrument, and
notwithstanding any provision of the Security Insyument to the cortary. Borrower
covenants and agrees as follows

1. Borrower sha' have the right s Juty t0 psy directly to the sppropriste taxing
suthority. in a timely manner. all redi ssidte taxes and spocial assessments that siwll
come due m respsct of tha Premiscs, .nciuding any penaltes, interast and cosls
arisirg?_ thersfrom This richt is in lieu o7 paymd & monthly smount to Lender as
specitied in Paragraph (2) oF the Security Sstument

2 Borrower agress to comply with all Lender reco oments and procedures ss may be
specified by Lendar from time to time necessary for Lender to verify payment of all
taxas and spocial assgssments. Borroiwver agress 10 a75ist Lender in establithing with
the asppropriste assessment authorities ai Jocumentation necessary for those
authorities to recognize and acknowledge Lender's interss’ i~ the Premises and right to
information regarding Borrower's account with such authorbus:

3 Botrowsr shall have the nﬂ and duty to procurs an continucusly maintain hazard

msurance coverage on the buikdings and improvements now or (hsreafter existing on
the Premises, to pay directly to the sppropriats insurer gil pramiums pensities and
costs as may be required by such aswrer. This right is in lieu of n2ying a8 monthly
amount to Lender as specifisd in Paragraph (2) of the Scority instrumert

4. Borrower agress 1o comply with all Lender réduirerents and procadures o5 imay be
specified by Lender from tme to teme necessey for Lender to verify paymonl of alf
mswrance premiums. Borrower agress to assist lendar in establizhing with the
q:f;'oprilte insurar all documentstion necassay for such insurer to recognize and

acknowledge Lender's interest in the Premiseas and right to information regarding

Borrower's account #:ith such insurer.

5. Borrowers right to pay uiractly all taxaes, assessments ad premiums 85 specified
above shail terminate, at the option of the Lander, upon sny one of the follcwing
occurrences:

2 Borrowsr breaches any covenant or provision contsingd harsin or in the
Security Instrument .

. Borrower seils or transfers any part of his intersst in the Pramisas.

¢ Any part of this Agreement violstes any stz. or federal sistute, regulation or
administratve ruling or any part is in violation of a contractual obligation betwesn
Lender snd any thurd :

Should any of the aforelistad events occur, Lender may exercise its right to escrow

T41-08/94
L6797 07/98 Page 1 of 2
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for taxas and inmrance sccording to the ongne ‘arma ot wie Security instrument,
conrary tarmg o7 s e Mwmwuc&

ﬂq‘utmmwmmmbﬁmmmm:’dtfuun
payments under the Secusty INstrument wilt sick=2;. = adkdhon 10 prncpsl ax? intere3t
under the securct Note, smounts s ¢ewrmned by Lendor pursus* to Paragraph (2
of the Security nstrumemt Any falau of Lendar t0 exercrss the nght contarc
hecein shall not constituts 8 waver of e ngit 10 exwCee e saMe N the euant of
any subsequent aforsiistes occurrencs

6 In any event Borrowsr she? heve ¥ NGt 0 request :o>on ressonsble. written
notice, that Lender escrow for taxer. sgsesaments snd premasms in accordence with
the provisions of Paragraph (2} i the Secuty instrumer< Upon such reaues:, all
fupgerimofmawowucamnan Lorserrant shall become null and
voi

7. in additon to a!! rights ?:i’vm Lender in this Agreament, Lender retains afl rights under
the Sacuiity instrument 10 the exten: those rights are not inconsistent with (he terms
of this Agreement

IN WITNESS WHEREQF, The Borrower has hereunto set ez hand and seal the day and
year first above wiiiwn

STATE OF ILLINOIS
COUNTY OF COOK ;

b, Qm«:}{jblomutrf . 8 notary putiiic., in and Vor

the County and State eforesaid, ,Dg,Hereby Certify Thut

M_._\cl\;\le S Kr 'ZVU-’DZU-'\S\(~ An ’?R.‘(r““ﬂ"‘ L fﬂTVWOZ‘Z‘,;—f.' -
personuliy Inown
to me to be the same person(s) whose name(s) subscrikhed to
the foregoing instrument,, appearad bafore me this day in norson
and acknowiedged tha _;fgsyL__ signed, sealed, and delivered the
said instrument as _heer . free and voluntary act fcr the uses and
purposes therein set forth.

GIVEN under n‘;y hand and Nctarial Ses! this_nﬂ\n_lday
of Jumvawy | :

<AAAAF?1;C|£-L-SEAL P / P
{EDWARD J. BLOMMAE" _ZA{QW"
4 NOTARY PUBLIC. STATE OF ILLIN" - Notar \Pubiic

4ty Commission Fxevcs dyg. 29, -
VWO rw s s

T&l-08/94
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